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FERC FORM NO. 1/3-Q:
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/Period of Report
Hawaiian Electric Company, Inc. End of 2015/Q4
03 Previous Name and Date of Change (if name changed during year)
Hawaiian Electric Company, Inc. , /1

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
900 Richards Street, Honolulu, Hl 96813

05 Name of Contact Person 06 Title of Contact Person
Patsy Nanbu Controller

07 Address of Contact Person (Street, City, State, Zip Code)
900 Richards Street, Honolulu, Hl 96813

08 Telephone of Contact Person,/ncluding] 09 This Report Is 10 Date of Report
Area Code (1) & AnOriginal  (2) [ A Resubmission (Mo, Da, Y1)
(808) 543-7424 12/31/2015

ANNUAL CORPORATE OFFICER CERTIFICATION

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material
respects to the Uniform System of Accounts.

01 Name 03 Signature 04 Date Signed
Patsy Nanbu (Mo, Da, Yr)
02 Title
Controller Patsy Nanbu Iy

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No.1/3-Q (REV. 02-04) Page 1



LIST OF SCHEDULES (Electric Utility)

Name of Respondent z;l;is Re %n is: ! ?ate 8( R\gp}ort Year/Period of Repont
. . ‘g] n Qriginal Mo, Da, Yr 2015/Q4
H End of
awaiian Electric Company, Inc. (2) A Resubmission 12/31/2015 ndo

Enter in column (c) the terms "none," “not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” "not applicable,” or "NA",

Ling Titte of Schedule Reference Remarks
No. Page No.
{a) (o) {c)
1 | General information 101
—-_2 Control Over Respondent 102
3| Corporations Controlled by Respondent 103
4| Officers 104
5 | Directors 105
6 { Information on Formula Rates 106(a)(b} N/A
7| Important Changes During the Year 108-109
8 | Comparative Balance Sheet 110-113
¢} Statement of tncome for the Year 114117
10 | Statement of Retained Earnings for the Year 118-119
11 | Statement of Cash Flows 120-121
12 | Notes to Financial Statements 122-123
13 | Statement of Accum Comp Income, Comp Income, and Hedging Activities 122{(a}{b)
14 | Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201
16 | Nuclear Fuel Materials 202-203 N/A
16 | Electric Plant in Service 204-207
17 | Electric Plant Leased to Others 213 N/A
18 | Electric Plant Held for Future Use 214 N/A
19 | Construction Work in Progress-Electric 216
20| Accumulated Provision for Depreciation of Electric Utility Plant 219
21 | Investment of Subsidiary Companies 224-225
22 | Materials and Supplies 227
23| Allowances 228(ab)-229(ab) N/A
24 | Extraordinary Property Losses 230 N/A
25 | Unrecovered Plant and Regulatory Study Costs 230 N/A
26 | Transmission Service and Generation Interconnection Study Costs 231
27 | Other Regulatory Assets 232
28 | Miscellaneous Deferred Dabits 233
29| Accumulated Oeferred (ncome Taxes 234 N/A
30| Capital Stock 250-251
31 | Other Paid-in Capital 253 N/A
32| Capitat Stock Expense 254
33 | Long-Term Debt 256-257
34 | Reconciliation of Reported Net Income with Taxable inc for Fed In¢ Tax 261
35} Taxes Accrued, Prepaid and Charged During the Year 262-263
36 | Accumulated Deferred Investment Tax Credits 266-267

FERC FORM NO. 1 (ED. 12-96) Page 2



Name of Respondent ’mis Re An I(s5 inal ?N?le 8! R$p)or( Year/Period of Report
" . n Origina o, Da, Yr
Hawailan Electric Company, Inc. @ [JARe sSbmission 12/31/2015 Endof ___2015/Q4

LIST OF SCHEDULES {Electric Utility) (continued)

Enter in column (c) the terms "none,” "not applicable,” or "NA,” as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,® “not applicable,” or "NA®.

Line Title of Schedule Reference Remarks
No. Page No.
{a) (b) ()

37 | Other Deterred Credits 269
38| Accumulated Delerred Income Taxes-Accelerated Amortization Property 272-273 N/A
38 | Accumulated Deferred Income Taxes-Other Property 274-275
40 | Accumulated Deferred Income Taxes-Other 276-277
41 | Other Regulatory Liabilities 278
42| Electric Operating Revenues 300-301
43 | Regional Transmission Service Revenues {Account 457.1) 302 N/A
44 | Sales of Electricity by Rate Schedules 304
45| Sales for Resale 310-311 N/A
46 | Electric Operation and Maintenance Expenses 320-323
47 | Purchased Power 326-327
48 | Transmission of Electricity for Others 328-330 N/A
49 | Transmission of Electricity by ISO/RTOs 331 N/A
50 | Transmission of Electricity by Others 332 N/A
51 | Miscellaneous General Expenses-Electric 335
52 | Depreciation and Amortization of Electric Plant 336-337
53 | Regulatory Commission Expenses 350-351
54 | Research, Development and Demonstration Activities 352-353
55 | Distribution of Salaries and Wages 354-355
56 | Common Utility Plant and Expenses 356 N/A
57 { Amounts included in ISO/RTO Settlement Statements 397 N/A
58| Purchase and Sale of Ancillary Services 398 N/A
59 | Monthly Transmission System Peak Load 400
60 | Monthly ISO/RTQ Transmission System Peak Load 400a N/A
61| Electric Energy Account a0
62 | Monthly Peaks and Output 401
63 | Steam Electric Generating Plant Statistics 402-403
64 | Hydroelectric Generating Plant Statistics 406-407 N/A
65 | Pumped Storage Generating Plant Statistics 408-409 N/A
66 | Generating Plant Statistics Pages 410-411 N/A

FERC FORM NO. 1 (ED. 12-96) Page 3




Name of Respondent (T{;is Reportls: | ?ate of Fle[;ort Year/Period of Report
. . An Original Mo, Da, Yr 2015/Q4
f
Hawaiian Electric Company, Inc. @ l—lA Resubmission 12/31/2015 Endof _ __ <YI9R

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms “none,” "not applicable,” or "NA,” as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are “none,” “not appticable,” or "NA”.

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) (c)

67 | Transmission Line Statistics Pages 422-423

68 | Transmission Lines Added During the Year 424-425

69 | Substations 426-427

70 | Transactions with Associated (Affiliated) Companies 429

71 | Footnote Data 450

Stockholders' Reports Check appropriate box:
D Two copies will be submitted

|:| No annual report to stockholders is prepared

FERC FORM NO. 1 (ED. 12-96) Page 4



Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc. (1) An Original (Mo, Da, Yr)
(2) [OJ A BResubmission 12/31/2015 End of 2015/Q4

GENERAL INFORMATION

1. Provide name and title of officer having.custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

Patsy H. Nanbu, Controller
900 Richards Street
Honolulu, HI 96813

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.

Respondent was incorporated on October 13, 1891 and is validly existing as a corporation under the laws
of the State of Hawaii.

3. if at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable.

4, State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

The respondent is an operating public utility engaged in the business of generating, purchasing,
transmitting, distributing and selling electric energy on the island of Oahu, in the State of Hawaii.

There ias no other Public Utility rendering electric service on the Island of Oahu.

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) 0 VYes...Enter the date when such independent accountant was initially engaged:

2 X No

FERC FORM No.1 (ED. 12-87) PAGE 101




Name of Respondent This Report is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc. (1) X] An Original (Mo, Da, Yr)
(2 [OQ A Resubmission 12/31/2015 End of 2015/Q4

CONTROL OVER RESPONDENT

1. i any corporation, business trust, or similar organization or a combination ot such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

1. SINCE JULY 1, 1983, HAWAIIAN ELECTRIC COMPANY, INC. HAS BEEN A WHOLLY OWNED SUBSIDIARY OF HAWAIIAN

ELECTRIC INDUSTRIES, INC. HAWAIIAN ELECTRIC INDUSTRIES, INC. HOLDS DIRECT CONTROL OVER HAWAIIAN ELECTRIC
COMPANY, INC. BY REASON OF OWNERSHIP OF 15,805,327 SHARES OF COMMON STOCK OF HAWAIIAN ELECTRIC
COMPANY, INC., THIS BEING ALL (100%) OF THE OUTSTANDING CLASS OF COMMON STOCK OF HAWAIIAN ELECTRIC
COMPANY, INC. WITH FULL VOTING POWERS.

2. ADDITIONAL INFORMATION TO NOTE 1 ABOVE IS AVAILABLE iN THE COMBINED SEC 2015 10-K REPORT FOR HAWAIAN
ELECTRIC INDUSTRIES, INC. (PARENT COMPANY OF HAWAIIAN ELECTRIC COMPANY, INC.) AND HAWAIIAN ELECTRIC
COMPANY, INC.

FERC FORM NO. 1 (ED. 12-96) Page 102



Name of Respondent Tihis Re grt 18 inal l'.l)\?te Bf Rsport Year/Period of Report
n Origina! o, Da, Yr
Hawaiian Electric Company, Inc. 52; A ResSbmission g 21311501 5) End of 2015/Q4

CORPORATIONS CONTROLLED BY RESPONDENT

1. Repon below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. |f control ceased prior to end of year, give particulars (details) in a footnote.

2. [f control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests,

Definitions

1. See the Uniform System of Accounts for a definition of controi.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
(@) (b) {c} (d)

-

Maui Electric Company, Limited Public Utility 100%

Hawaii Electric Light Company, Inc. Public Utility 100%

HECO Capital Trust il Business Trust for Preferred

Security Financing 100%

Renewable Hawaii, Inc. Renewable Energy 100%

WlojN|o|0]| sl N

—
o

Uluwehiokama Biofuels Corp. Biofuels Development 100%

-
-

-
Ny

-
w

—
E-3

-
(9]

-
[=;]

17

N4
N

NI
~Nj{iopoa | s
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Name of Respondent mis Re %rt lcs) inal ?@te Sf R$pjon Year/Period of Report
. . n Origina 0, Da, YT, " 2015/Q4
Hawaiian Electric Company, inc. @ A Resubmission 12/31/2015 Endof €7 '9M7

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An “executive officer® of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. |f a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Line Title Name of Officer Sala
No. (@ (b) o
1 |1. OFFICERS:
2
3 |Chairman of the Board * Constance H. Lau
4 |President and Chief Executive Officer Alan M. Oshima
5 |Senior Vice President - Customer Service Jimmy D. Alperts
6 |Senior Vice President and Chief Information Officer Stephen M. McMenamin
7 |Senior Vice President and Chief Financiat Officer Tayne S. Y. Sekimura
& |Senior Vice President, General Counse), Chief
g | Compliance & Administrative Officer and
10 | Corporate Secretary Susan A. Li
11 |Vice President - Energy Defivery Colton K. Ching
12 |Vice President - Power Supply Ronald R. Cox
13 |Vice President - Government & Community Affairs Darcy L. Endo-Omoto
14 }Vice President - Enterprise Project Management Richard R. Houck
15 |Vice President - Regulatory Affairs Joseph P. Viola
16 |Vice President - System Operation Scott W, H. Seu
17 |Vice President - Corporate Relations Lynne T. Unemori
18 ]Vice President - Corporate Planning and Business
19 Development Shelee M. T. Kimura
20 | Treasurer Lorie Ann Nagata
21 |Controller Patsy H. Nanbu
22 |Assistant Secretary Julie R. Smolinkski
23
24 |2. CHANGES DURING THE YEAR
25 |See footnote page for detail of changes
26
27
28
29
30
31
32
33
34
35
36
37
38
39 |" Salary paid by parent company,
40 Hawalian Electric industries, Inc.
41
42
43
44

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report is: Date of Report {Year/Period of Report
(1) X An Qriginal (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) =A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 104 Line No.:3__ Column: a

Salary paid by parent company, Hawaiian Electric Industries, Inc.
[Schedule Page: 104 _Line No.: 25 Column: a

CHANGES DURING THE YEAR

Effective January 9, 2015, Dan V. Giovanni retired from the position of Senior Vice
President - Operations.

Effective November 4, 2015, the following organizational changes were made:

e Susan Li who was Senior Vice President, General Counsel, Chief Compliance Officer, and
Corporate Secretary became Senior Vice President, General Counsel, Chief Compliance &
Administrative Officer and Corporate Secretary.

Effective December 14, 2015, the following organizational changes were made:

e Patricia U. Wong retired from the position of Senior Vice president, Corporate Services
{comprising Human Resources, Safety and Security and Facilities Operations and
Planning) .

e Susan A. Li, Senior Vice President, General Counsel, Chief Compliance & Administrative
Officer and Corporate Secretary assumed responsibility for Human Resources at Hawaiian
Electric in addition to continuing with her current responsibilities.

¢ Ronald R. Cox, Vice President of Power Supply assumed interim responsibility for the
Safety and Security Division at Hawaiian Electric in addition to overseeing the daily
operation of Hawaiian Electric's power plants as well as fuel procurement and
intrastructure. :

e Tayne S8.Y. Sekimura, Senior Vice President & Chief Financial Officer assumed
responsibility for the Faciliteis Operations and Planning Division at Hawaiian Electric
in addition to overseeing the finance area.

|FERC FORM NO. 1 (ED. 12-87) ‘ Page 450.1 ]
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Name of Respondent
Hawaiian Electiic Company, Inc.

This Report Is:
(1) An Criginal

2) DA Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

DIRECTORS

titles of the directors who are officers of the respondent.

1. Report below the information called for concerning each director of the respandent who held office at any time during the year. Include in column (a), abbreviated

2. Designate members of the Executive Commitiee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

Name (an(da )Tl'ﬂe) of Director

Princtpal Bu(%!)ness Address

1. DIRECTORS

Constance H. Lau (Chariman of the Board)

Honolulu, Hawaii

Alan M. Oshima (President and Chief Executive Officer)

Honolulu, Hawaii

Don E. Carroll

Honolulu, Hawaii

Thomas B. Fargo

Honolulu, Hawaii

Peggy Y. Fowler,

Tigard, Oregon

Timothy E. Johns

Honolulu, Hawaii

Micah A. Kane

Kailua, Hawaii

Bert A. Kobayashi, Jr.

Honoluly, Hawaii

1. 3
=lolo|lo|N|[O|n]s]L]NOE=]

Kelvin H. Taketa

Honolulu, Hawaii
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Name of Respondent This Report Is: Date of Report Year/Period of Repornt

i . 1 An Origina) 2015/Q4
Hawaiian Electric Company, Inc. 52; % A ResSbmission 15/31/2015 End of 5/Q

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "nane,” "not applicable,” or "NA" where applicable. It
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. |mportant leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, efc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important lega! proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.

14, In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Criginal (Mo, Da, Yr)
Hawaiian Electric Company, Inc. ) (2) __ A Resubmission 12/31/2015 2015/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Line No. Important Changes During the Quarter/Year
1 None
2 None
3 None
4 None
S None
6 Guarantee of Securities Issued by Subsidiaries

Hawaiian Electric Company, Inc. {Hawaiian Electric or Company) has obligated itself to make dividend, redemption and liquidation payments on
the preferred stock of either its subsidiaries, Hawaii Electric Light Company, Inc. (Hawaii Electric Light) and Maui Electric Company, Limited (Maui

Electric), if the respective subsidiary is unable to make such payments, provided that such obligation is subordinated to any obligation to make
such payments on Hawaiian Electric’'s own preferred stock.

Hawaiian Electric also unconditionally guarantees 1) Hawail Electric Light's and Maui Electric’s special purpose revenue bonds, 2) their respective
private placement note agreements and Hawaii Electric Light notes and Maui Electric notes issued, and 3) trust preferred securities.

Hawaii Electric Light Company, Inc.

Preferred Stock - Series G 7 5/8%

Cumulative Quarterly income Preferred Securities

Series 2004 (2004 Trust Preferred Securities), 6.50%

Obligations to the State of Hawaii for the repayment of Special Purpose Revenue Bonds

Hawaii Electric Light, 6.50%, series 2009, due 2032

Hawaii Electric Light, 4.60%, refunding series 20078, due 2026

Hawaii Electric Light, 4.65%, series 2007A, due 2037

Hawaii Electric Light, 3.25%, refunding series 2015, due 2025

Taxable sentor notes

Hawaii Electric Light, 3.83%, Series 2013A, due 2020
Hawaii Electric Light, 4.45%, Series 20138, due 2022
Hawaii Etectric Light, 4.84%, Series 2013C, due 2027
Hawaii Electric Light, 3.79%, Series 2012A, due 2018
Hawaii Electric Light, 4.55%, Series 20128, due 2023

Hawaii Electric Light, 5.23%, Series 2015A, due 2045

$ 7,000,000

$ 10,000,000

$ 60,000,000
8,000,000
20,000,000

5,000,000

$ 14,000,000
12,000,000
30,000,000
11,000,000
20,000,000

25,000,000

Total $ 222,000,000

[FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
{1} X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) _ A Resubmission 12/31/2015 2015/Q4
IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Maui Electric Company, Limited

Preferred Stock - Series H 7 5/8% S 5,000,000

Cumnulative Quarterly Income Preferred Securities

Series 2004 (2004 Trust Preferred Securities), 6.50% $ 10,000,000
Obligations to the State of Hawaii for the repayment of Special Purpose Revenue Bonds

Maui Electric, 4.60%, refunding series 20078, due 2026 S $5,000,000
Maui Electric, 4.65%, series 2007A, due 2037 20,000,000
Maui Electric, 3.25%, refunding series 2015, due 2025 2,000,000
Taxable senior notes

Maui Electric, 4.84%, Series 2013A, due 2027 $ 20,000,000
Maui Electric, 5.65%, Series 2013B, due 2043 20,000,000
Maui Etectric, 3.79%, Series 2012A, due 2018 9,000,000
Maui Electric, 4.03%, Series 20128, due 2020 20,000,000
Maui Electric, 4.55%, Series 2012C, due 2027 30,000,000
Maui Etectric, 5.23%, Series 2015A, due 2045 5,000,000

Total $ 196,000,000

10

11

12

13

14

None
None

Legal proceedings

See 2015 10-K pages 117-128, "Note 3 Electric utility segment - Commitments and contingencies"

None

Reserved

None

See "Officers” and "Directors” on pages 104 and 105, r

Not applicable

espectively.

[FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc. (1) X An Original (Mo, Da, Y1)
(2) O A Resubmission 12/31/2015 End of 2015/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Current Year Prior Year
No. Ret. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) {b)
1 UTILITY PLANT Nkl
2 | Utility Plant (101-106, 114) 200-201 4,069,635,124 3,826,257 ,428
3 | Construction Work in Progress (107) 200-201 147,979,390 134,375,394
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 4,217,614,514 3,860,632,822
5 |(Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 1,590,337,100 1,510,209,855
6 | Met Utility Plant (Enter Total of line 4 less §) 2.827,277 414 2,450,422,967
7 ] Muclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) 202-203 0 0
8 | Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0 0
9 Nuclear Fuet Assemblies in Reactor (120.3) 0 0
10 | Spent Nucleas Fuel (120.4) 0 0
11 | Nuclear Fuel Under Capital Leases (120.6) 0 0
12 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 0 0
13 | Met Nuclear Fuel (Enter Total of lines 7-11 less 12) 0 0
14} Net Utility Plant (Enter Total of lines 6 and 13) 2,627,277,414 2,450,422,867
15 | Utility Plant Adjustments (116) 0 0
16 | Gas Stored Underground - Noncurrent (117)
17 OTHER PROPERTY AND INVESTMENTS ; 3
18 | Nonutility Property (121) 6,860,977 6,149,516
19 | (Less) Accum. Prov. for Depr. and Amort, (122} 1,202,158 1,199,873
20 |investments in Associated Companies (123) v 0
21 | investment in Subsidiary Companies (123.1} 224-225 558,074,357 540,185,689
22 | {For Cost of Account 123.1, See Footnote Page 224, line 42) R N o Mt
23 | Noncurrent Portion of Allowances 228-229 0 o]
24 | Other Investments (124) 0 0
25 | Sinking Funds (125) 0 0
26 | Depreciation Fund (126) 0 0
27 | Amortization Fund - Federal (127) 0 0
28 | Other Special Funds (128) 0 0
29 | Special Funds (Non Major Only) (129) 0 0
30 ]Long-Term Portion of Derivative Assats (175) 0 Q
31 | Long-Term Portion of Derivatlve Assets — Hedges (176} 0 0
32 | TOTAL Other Property and Investments (Lines 18-21 and 23-31) 563,733,176 545,135,332
33 CURRENT AND ACCRUED ASSETS % TR G SRR R AR
34 | Gash and Working Funds (Non-major Only) (130} 0 0
35 |[Cash(131) 16,273,122 12,407,887
36 | Special Deposits (132-134) 0 0
37 |Working Fund (135) 8,025 8,025
38 | Temporary Cash Investments (136) Q 0
39 | Notes Receivable (141) 0 0
40 | Customer Accounts Receivable (142) 114,503,188 125,991,208
41 | Other Accounts Receivable {143) 1,702,758 1,406,858
42 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 2,797,894 1,258,916
43 | Notes Receivabte from Associated Companies (145) 0 16,100,000
44 | Accounts Receivable from Assoc. Companies {146) 6,986,039 6,131,914
45 | Fue! Stock (151) 227 49,455,852 74,500,878
46 { Fue! Stock Expenses Undistributed (152) 227 0 14,060
47 | Residuals (Elec) and Extracted Products (153) 227 0 0
48 | Plant Materials and Operating Supplies (154) 227 29,284,085 30,862,953
49 | Merchandise (155) 227 0 0]
50 | Other Materials and Supplies {156) 227 Q ¢]
51 | Nuclear Materials Held for Sale (157) 202-203/227 0 0
52 |Allowances (158.1 and 158.2) 228-229 0 0
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Name of Respondent This Report Is: Date of Repont Year/Period of Report
Hawaiian Electric Company, inc. (1) & An Original (Mo, Da, Yr)
(2) [J A Resubmission 12/31/2015 Endof 2015/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS]Continued)
Line Current Year Prior Year
No Ref. €nd of Quarter/Year End Balance
’ Title of Account Page No. Balance 12/31
(@) (b) (©) (d)

53 | (Less) Noncurrent Portion of Allowances 0 0
54 | Stores Expense Undistributed (163) 227 1,636,301 2,291,618
55 |Gas Stored Underground - Current (164.1) 0 0
56 |Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 0
57 | Prepayments {185) 20,256,198 14,684,636
58 | Advances for Gas (166-167) 0 0
59 |interest and Dividends Receivable {(171) 95,435 78,475
60 | Rents Receivable (172) 0 0
61 | Accrued Utility Revenues (173) 73,031,267 103,547,866
62 }Miscellaneous Current and Accrued Assets (174) 5,153,865 5,467,365
63 | Derivative Instrument Assets (175) 0| 0
64 |(Less) Long-Term Portion of Derivative instrument Assets (175) 0 0
65 | Derivative Instrument Assets - Hedges (176) 0 0
66 |(Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176 0 0
67 | Total Current and Accrued Assets (Lines 34 through 66) 315,588,242 392,234,827
68 DEFERRED DEBITS O SR R R TT  ars
69 ] Unamortized Debt Expenses (181) 5,742,494i 5,639,544
70 | Extraordinary Property Losses (182.1) 230a G 0
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230b 0 0
72 | Other Regulatory Assets (182.3) 232 660,218,085 682,334,142
73 | Prelim. Survey and Investigation Charges (Electric) (183) 0| 0
74 | Preliminary Natural Gas Survey and investigation Charges 183.1) 0, 0
75 | Other Preliminary Survey and Investigation Charges (183.2) 0 0
76 | Clearing Accounts (184} 10,213,167 8,865,045
77 | Temporary Facilities (185) 308,001 248,310
78 | Miscellaneous Deferred Debits (186) *™ 233 24,871,146 31,142,797
79 | Del. Losses from Disposition of Utility Pit. (187) 0 0
80 | Research, Devel. and Demonstration Expend. (188} 352-353 0 0
81 | Unamortized Loss on Reaquired Debt (189) 0 0
82 | Accumulated Deferred Income Taxes (190) 234 0, 0
83 | Unrecovered Purchased Gas Costs (191) 0 0
84 | Total Deferred Debits (lines 69 through 83) 701,352,893 728,229,838
85 |TOTAL ASSETS (lines 14-16, 32, 67, and 84) 4,207,951,725 4,116,022,964
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report is:
(1) x} An Original

Date ot Report
(mo, da, yr)

Year/Period of Report

(2) [ A Resubmission 12/31/2015 end of 2015/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Line Current Year Prior Year
No. ' Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) {c) {d
1 PROPRIETARY CAPITAL
2 | Common Stock lssued (201) 250-251 105,388,460 105,388,460
3 | Preferred Stock Issued (204) 250-251 22,293,140, 22,293,140
4 | Capital Stock Subscribed (202, 205) 0 Q
5 | Stock Liability for Conversion {203, 206) 0 0
6 | Premium on Capital Stock (207) 582,884,126 582,884,126
7 | Other Paid-In Capital (208-211) 253 0| 0
8 |Installments Received on Capital Stock (212) 252 0 0
9 | (Less) Discount on Capital Stock (213} 254 0 0
10 |(Less) Capital Stock Expense (214) 254bh 3,854,256 3,945,878
11 {Retained Earnings (215, 215.1, 216) 118-119 725,537,669 697,953,381
12 {Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 317,544,033 299,819,957
13 | (Less) Reaquired Capital Stock (217} 250-251 0 0
14 | Noncorporate Proprietorship (Non-major only) (218) 0 0
15 | Accumulated Other Comprehensive Income (219) 122(a)(b) 924,707| 44,927
16 | Total Proprietary Capital {lines 2 through 15) 1,750,617,879 1,704,438,123
17 | LONG-TERM DEBT
18 |Bonds (221) 256-257 292,000,000 292,000,000
19 | (Less) Reaquired Bonds (222) 256-257 0 0
20 |Advances from Associated Companies (223) 256-257 0 0
21 ] Other Long-Term Debt (224) 256-257 588,546,400 538,546,400
22 | Unamortized Premium on Long-Term Debt (225) 0 0
23 | {Less) Unamortized Discount on Long-Term Debt-Debit (226} 0 0
24 | Total Long-Term Debt {lines 18 through 23) 880,546,400 830,546,400
25 |OTHER NONCURRENT LIABILITIES
26 | Obligations Under Capital Leases - Noncurrent (227) 0 0
27 | Accumulated Provision for Property Insurance (228.1) 0 0
28 | Accumulated Provision for Injuries and Damages (228.2) 0 0
29 | Accumutated Provision for Pensions and Benefits (228.3) 409,660,979 449,891,494
30 |Accumulated Miscellaneous Operating Provisions (228.4) 0 0
31 | Accumulated Provision for Rate Refunds (229) 0 0
32 |Long-Term Portion of Derivative Instrument Liabilities 0 0
33 | Long-Term Portion of Derivative Instrument Liabilities - Hedges 0 "}
34 | Asset Retirement Obligations (230) 0 0
35 | Totat Other Noncurrent Liabilities {lines 26 through 34) 409,660,979, 449,891,494
36 | CURRENT AND ACCRUED LIABILITIES
37 | Notes Payable (231) 0 0
38 ] Accounts Payable (232) 84,631,297 122,432,498
39 i Notes Payable to Associated Companies (233} 23,000,000 0
40 1 Accounts Payable to Associated Companies (234) 2,480,182 2,596,717
41 | Customer Deposits {235) 13,509,072 15,296,264
42 | Taxes Accrued {236) 262-263 131,667,889 176,339,128
43 | Interest Accrued (237) 15,516,206 15,175,862
44 |Dividends Declared (238) 230,817 231,568
45 | Matured Long-Term Debt (239) 0 0
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Name of Respondent This Report is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc. (1) X1 An Original (mo, da, yr)
() [J A Resubmission 12/31/2015 end of 2015/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDIT@)ntinued)
Line ' Current Year Prior Year
No. . Ref. End of Quanter/Year End Balance
Title of Account Page No. Balance 12/31
(@) (b) {c} (d)

46 | Matured Interest (240} 0 (v}
47 | Tax Collections Payable (241) 3,516 -3.894
48 | Miscellaneous Current and Accrued Liabilities {242) 24,510,474 26,688,074
49 | Obligations Under Capital Leases-Current (243) 0 0
50 | Derivative Instrument Liabilities (244) 0 0
51 |{Less) Long-Term Portion of Derivative instrument Liabilities 0 0
52 | Derivative Instrument Liabilities - Hedges (245) 0 0
53 |(Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges Y 0
54 | Total Current and Accrued Liabilities (lines 37 through 53) 295,549,453 358,756,317
55 |DEFERRED CREDITS
56 | Customer Advances for Construction (252) 2,776,019 2,299,828
57 {Accumulated Deferred Investment Tax Credits (255) 266-267 54,077,965 49,864,618
58 | Deferred Gains from Disposition of Utility Plant (256) 0 0
59 | Other Deferred Credits (253) 269 R 342,050,056 20p 025 302,74 81584
60 | Other Regulatory Liabilities (254} 278 6,539,659 9,527,843
61 | Unamortized Gain on Reaquired Debt (257) 0 0
62 | Accum. Deferred income Taxes-Accel. Amort.(281) 272-277 0 0
63 | Accum. Deferred Income Taxes-Other Property (282) 249,878,012 225,992,075
64 | Accum. Deferred Income Taxes-Other (283) 216,255,303 181,987,682
65 | Total Deferred Credits {lines 56 through 64) 871,577,014} 772,390,630
66 | TOTAL LIABILITIES AND STOCKHOLDER EQUITY {lines 16, 24, 35, 54 and 65) 4,207,951,725 4,116,022,964
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Name of Respandent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) _ A Resubmission 12/31/2015 2015/Q4

FOOTNOTE DATA

ISchedule Page: 112 Line No.: 59 _Column: ¢

1

Line 59 column (c¢) and {(d) includes $319,727,698 and $283,739,660 at December 31, 2015 and
December 31, 2014, respectively, of Contributions in Aid of Construction as prescribed by
NARUC System of Accounts and authorized by the Hawaii Public Utilities Commission.

[Schedule Page: 112 Line No.: 59 _ Column: d

See footnote for line 59,

column c.

Page 450.1

|
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawalian Electric Company, Inc. g; 5 ﬁ";;:gg:::ssion (1";,"3 1'/3230:‘;) End of 2015/Q4
STATEMENT OF INCOME
Quarterly
1. Reportin column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g} plus the data in column (i) pius the
data in column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only.
2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
3. Report in column (g) the quarter to date amounts {or electric utitity function; in column (i) the quarter to date amounts for gas utility, and in column (k)
the quarter to date amounts for other utility function for the current year quarter.
4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (})
the quarter to date amounts for other utility function for the prior year quarter.
5. If additional columns are needed, place them in a footnote.
Annual or Quarterly if applicable
5. Do not report fourth quarter data in columns (e) and {f}
6. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility columnin a similar manner to
a utility depariment. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d} totals.
7. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above,
Line Total Total Current 3 Months Prior 3 Months
No. Current Year to Prior Year to Ended Ended
(Ref.) Date Balance for | Date Balance for | Quartedy Only Quarterty Only
Title of Account Page No. | Quarter/Year Quarter/Year No 4th Quarter No 4th Quarter
(a) (b} {c) (d) (e) | 0 |
1 |UTILITY OPERATING INCOME |
2] opeain Revens 40 001 ——
3| Operating Expenses [_'NW
4 Operation Expenses (401) 320-323 1,112522850|  1,574,786,069]
5 | Maintenance Expenses (402) 320-323 66,649,304 66,513,081
6| Depreciation Expense (403) 336-337 118,094,844 109,459,131
7 | Depreciation Expense for Asset Retirement Costs (403.1) 336-337
8| Amon. & Depl. of Utility Plant {404-405) 336-337 2,994,642 2,588,097
9 | Amort. of Utility Plant Acg. Adj. (406) 336-337
10| Amont. Property Losses, Unrecov Plant and Regulatory Study Costs (407}
11 1 Amort, of Conversion Expenses (407)
12| Regulatory Debits (407.3)
13 |{Less) Regulatory Credits (407.4)
14| Taxes Other Than Income Taxes {408.1) 262-263 156,694,959 201,300,696
15| Income Taxes - Federal (409.1) 262-263 -3,098,857 2,698,337
16 - Other (409.1) 262-263 -376,595 -7.860,874
17 | Provision for Deferred Income Taxes (410.1} 234,272-277 52,630,566 45,292,353
18 (Less) Provision for Deferred Income Taxes-Cr. (411.1) 234, 272-277 -6,852,483 -14,026,850
19 | Investment Tax Credit Adj. - Net (411.4) 266 4,284,213 4,997,777
20 | (Less) Gains from Disp. of Utility Plant (411.6) 3,407,954 2,853,647
21 | Losses from Disp. of Utility Plant (411.7)
22 |(Less) Gains from Disposition of Allowances (411.8)
23 | Losses from Disposition of Allowances (411.9)
24 | Accretion Expense (411.10)
25} TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 24) 1,513,840,455 2,010,957,870
26 ) Net Util Oper Inc (Enter Tot line 2 less 25} Carry to Pg117 line 27 128,945,206 128,472,208
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc ) An Original (Mo, Da, Y1} End of 2015/Q4
awalla pany, inc. (2) [T)A Resubmission 12/31/2015 —_—

STATEMENT OF INCOME FOR THE YEAR (Continued)

9. Use page 122 for important notes regarding the staiement of income for any account thereof.

10. Give concise explanations conceming unsettied rate proceedings where a contingency exists such that refunds of a material amount may need to be
made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected
the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights
of the utliity to retain such revenues ar recover amounts paid with respect to power or gas purchases.

11 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income,
and expense accounts.

12. if any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income,
including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.

15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to
this schedule.

ELECTRIC UTILITY GAS UTILITY OTHER UTILITY

Current Year to Date | Previous Year to Date Current Year to Date | Previous Year to Dale | Curent YeartoDate | Previous Year 1o Date | Line
(in dollars) (in dollars) (in dollars) (in doliars) (in dolars) (in dotars) No.

(@ (h) i} @ (k) 0
1
1,642,785,661 2,140,430,078 2
3
1,112,522,850 1,574,786,069 4
66,649,304 66,513,081 )
118,094,844 109,459,131 6
7
2,994,642 2,598,097 8
9
10
11
12
13
156,694,959 201,300,696 14
-3,098,857 2,698,337 15
-376,595 -7,860,874 16
52,630,566 45,292,353 17
-6,852,483 -14,026,850 18
4,284,213 4,997,777 19
) 20
21
22
23
24
1,513,840,455 2,010,957,870 25
128,845,206 129,472,208 26
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc. 8 :nﬂ(e);tgll;: ssion (1':/% 1?,: 0 1\? End of 2015/Q4
STATEMENT OF INCOME FOR THE YEAR [continued)
Line TOTAL Current 3 Months | Prior 3 Months
No. Ended Ended
{Ref.) Quarterly Only Quarterly Onty
Title of Account Page No. | Current Year | Previous Year] Nodth Quartes No 4th Quarter
(@) (b) {c) (d) {e) U]
27 | Net Ulility Operating Income (Carried forward from page 114} 128,945,208 129,472,208
28 | Other Income and Deductions
29| Other Income
30 | Nonutilty Operating Income
31 | Revenues From Merchandising, Jobbing and Contract Work (415) 1,488 6,950
32 | (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416)
33 | Revenues From Nonutility Operafions (417) 2,058
34 | (Less) Expenses of Nonutility Operations (417.1) 83,505 7,404
35 [ Nonoperating Rental Income (418) 182,784 178,854
36 | Equily in Eamings of Subsidiary Companies (418.1) 119 43,020,049 41,063,960
37 | Interest and Dividend Income (419) 1,811,563 2,035,366
38| Allowance for Other Funds Used During Construction (419.1) 5,640,893 6,084,570
39 | Miscellanecus Nanoperaling income (421) 3,592,822 4,446,860
40| Gain on Disposition of Property (421.1) 2,085
41| TOTAL Other Income {Enter Total of lines 31 thru 40) 54,166,094 53,813,299
42| Other Income Deductions
43| Loss on Disposition of Praperty {421.2)
44 | Miscellaneous Amortization (425) 55,086 55,086
45| Donations (426.1)
46| Life Insurance (426.2)
47! Penalties {426.3)
481 Exp. for Cenain Civic, Political & Related Activities (426.4)
49 Other Deductions (426.5) 4,407,206 1,244,348
501 TOTAL Other Income Deductions (Total of lines 43 thru 49) 4,462,292 1,299,434
61| Taxes Applic. to Other Income and Deductions I -
52| Taxes Other Than income Taxes {408.2) 262-263 176,247 125,440
53| Income Taxes-Federal (409.2) 262-263 -202,364 -783,178
54 |Income Taxes-Other (409.2) 262-263 108,727 -343,951
56 Provision for Deferred Inc. Taxes {410.2) 234, 272.217 -2,599.414 1,456,987
56 | (Less) Provision for Deferred Income Taxes-Cr. (411.2) 234, 272-277
57 }investment Tax Credit Adj.-Net (411.5)
58 | (Less) Investment Tax Credits (420)
59| TOTAL Taxes on Other income and Deductions (Total of lines 52-58) 2,694,258 455,298
60 | Net Other Income and Deductions (Total of lines 41, 50, 59) 52,398,060 52,058,567
61 | Interest Charges
62 | Interest on Long-Term Debt (427) 40,371,975 39,756,599
63 | Amort. of Debt Disc. and Expense {428) 1,856,486 1,691,675
64 | Amortization of Loss on Reaquired Debt (428.1)
85 | (Less) Amort. of Premium on Debt-Credit (429)
66 | (Less) Amortization of Gain on Reaquired Debt-Credit (429.1)
67 | terest on Deht to Assoc. Companies (430) 2,057,412 2,051,604
68 | Other Interest Expense (431) 2,230,174 1,615,710
69 | (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) 1,967,056 2,305,679
70 | Net Interest Charges (Total of lines 62 thru 69) 44 548,991 42,809,909
71 | tncome Before Extraordinary ltems (Total of lines 27, 60 and 70) 136,794,275 138,720,866
73 | Extraordinary Income (434)
74 | (Less) Extraordinary Deductions (435)
75 | Net Extraordinary ltems (Total of line 73 less line 74)
76 | tncome Taxes-Federal and Other (409.3) 262-263
77 | Extraordinary ltems After Taxes {line 75 less line 76)
78 | Net Income (Total of line 71 and 77) 136,794,275 138,720,866
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Name of Respondent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Y1)
Hawaiian Electric Company, Inc. (2) — A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 114 Line No.: 20 Column: g }

ine 20 column {(c) & (g) includes the following items which do not fit into the prescribed
format:

Current Year to Date

(c) & (g)
Amortization of Contributions
In Aid of Construction $ (6,771,148)
amortizaton of Investment
Income Differential 184,971
Amortization of Regulatory
Assets 3,178,223

[Schedule Page: 114 _Line No.: 20 _Column: h |

Line 20 column (d) & (h)} includes the following items which do not fit into the prescribed
format:

Previous Year to Date

(d) & (h)

Amortization of Contributions

In Aid of Construction $ (6,147,559)
Amortizaton of Investment

Income Differential 184,971
Amortization of Regulatory

assets 3,108,941
[FERC FORM NO. 1 (ED. 12-87) Page 450.1 ]




Name of Respondent This Report is: Date of Report Year/Period of Report
iian Electric C Ing 1)) An Original (Mo, Da, Yr) End of 2015/Q4
Hawalian Electric Company, Inc. (2) [T]A Resubmission 12/31/2015 S

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the guarterly version.

2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained eamings.

5. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line Item ccount Affected Balance Balance
No. (a) (b) (©) ()
UNAPPROPRIATED RETAINED EARNINGS {Account 216)
1] Balance-Beginning of Period 697,953,391 $63,791,816
2| Changes
3| Adjustments to Retained Eamings (Account 439)
4
5
6
7
8
8| TOTAL Credits to Retained Earnings (Acct. 439)
10
1
12
13
14
15] TOTAL Debits to Retained Eamings {Acct. 439)
16| Balance Transterred from income (Account 433 less Account 418.1) 93,774,226 97,656,906
17| Appropriations of Retained Earnings (Acct. 436)
18
19
20
21
22| TOTAL Appropriations of Retained Eamings (Acct. 436)

N
[}

Dividends Declared-Preferred Stock (Account 437)

£1,079,907 W34 (155 1,079,907

n)
[41]

n
o]

N
~

n
0

]

TOTAL Oividends Declarad-Preferred Stock {Acct. 437) -1,078,907 { 1078807
Dividends Declared-Commaon Stock (Account 438)

w
o

-90,406,0156 { 88,491,936)

(5]
ey

8

[
(&

p

W
[4)]

[A]
[+2]

TOTAL Dividends Declared-Common Stock (Acct. 438) -80,406,015 { 88,491,936)
Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings 25,295,971 26,076,512
Balance - End of Period (Total 1,9,15,16,22,29,36,37) 725,537,666 697,953,331

W
~}

w
o
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Name of Respondent T1his Rey 2rt ics) ol Dhite gf R$port Year/Period of Report
n Original . Da,
Hawaiian Electric Company, Inc. :2; A Re:t?bmission 22;;” 23015‘) Endof ___ 2015/Q4
STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quaiterly version.
undistributed subsidiary earnings for the year.
- 439 inclusive). Show the contra primary account affected in column (b}

by credit, then debit items in that ordes.
6. Show dividends for each class and series of capital stock.

4. State the purpose and amount of each reservation or appropriation of retained earnings.
5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow

2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounté 433, 436

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. if such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line ltem IAccount Affected Balance Balance
No. (a)
APPROPRIATED RETAINED EARNINGS (Account 215)
39
40
41
42
43
44
45| TOTAL Appropriated Retained Earnings (Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46| TOTAL Approp. Retained Earnings-Amort. Reserve, Federai {Acct. 215.1)
47| TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46)
48| TOTAL Retained Earnings (Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 725,537,666 697,953,391
UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account
Reportonly on an Annual Basis, no Quarterly | SESCT i A aper e AR G TR g SR
49| Balance-Beginning of Year (Debit or Credit) 299,819,95 284,832,509
50| Equity in Eamings for Year (Credit) (Account 418.1) 43,020,049 41,063,960
51| {Less) Dividends Received (Debit) 25,295,971 26,076,512
62
53| Balance-End of Year (Total lines 49 thru 52) 317,544,035 299,819,957
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FOOTNOTE DATA

[Schedule Page: 118 _Line No.: 24 Column: ¢

Dividends Declared - Preferred Stock (Account 437)

Dividends Declared — Preferred Stock (Account 437):

Jtem (a Amount (d)
Series C, $0.85...... $ 127,500
Series D, $1.00...... 50,000
Series E, $1.00...... 150,000
Series H, $1.05...... 262,500
Series I, $1.00...... 89,657
Series J, $0.95 ...... 237,500
Series K, $0.93 ...... 162,750
TOTAL ..o, $ 1,079,907

{Schedule Page: 118 Line No.: 24 _Column: d

See footnote for column (c¢) line 24
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Name of Respondent
Hawaiian Efectric Company, Inc. @)

This Report Is:

(8} An Original
A Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

STATEMENT OF CASH FLOWS

(1) Codes to be used:{a) Net Proceeds or Payments:(b)Bonds, debentures and other long-temn debt; (c) Include commercial paper; and (d) Identify separately such items as

investments, lixed assets, intangibles, etc.

(2) Information about aoncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a recanciliation between *Cash and Cash

Equivatents at End of Period” with related amounts on the Bafance Sheet.

{3) Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported

in those activities. Show in the Notes to the Financials the amounts of interest paid (ne! of amount capitalized) and income taxes paid.

(4) Investing Activities: In¢lude at Other {line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to
the Financia! Statements. Do notinclude on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instgad provide a reconciliation of the

doliar amount of leases capitalized with the plant cost.

Line Description (See Instruction No. 1 for Explanation of Codes) Current Year to Date Previous Year to Date
No. Quarter/Year Quarter/Year
(a)
1 |Net Cash Flow from Operating Activities:
2 |Net Income (Line 78(c) on page 117)
3 |Noncash Charges (Credits) to Income: B N o SO [ _ 553
4 |Depreciation and Depletion 117,681,531 109,203,581
5 | Amortization of 4,678,005 4,535,583
6 |!mpairment of utility assets 4,573,172 1,865,524
7 |Other 4,403,497 758,000
8 | Deferred Income Taxes (Net) 53,338,223 56,800,788
g |Investment Tax Credit Adjustment (Net) 4,284,213 4,997,777
10 |Net (Increase) Decrease in Receivables 45,385,068 20,893,040
11 [Net (Increase) Decrease in Inventory 27,293,271 27,454,565
12 [Net (Increase) Decrease in Allowances Inventory
13 |Net Increase (Decrease) in Payables and Accrued Expenses -42,751,231 -56,044,804
14 [Net (Increase) Decrease in Other Regulatory Assets -20,357,185 -14,620,439
15 {Net Increase (Decrease) in Other-Regulatory Liabilities
16 |(Less) Allowance for Other Funds Used During Construction 5,640,893 6,084,570
17 {{Less) Undistributed Eamings from Subsidiary Companies 43,020,049 41,063,959
18 |Other (provide details in footnote):
19 IChanges in other assets and liabilities -48,411,474 -28,831,832
20
21
22 |Nét Cash Provided by (Used in) Operating Activities (Total 2 thru 21) 238,250,423 218,684,120
23
24 [Cash Flows from Investment Activities:
25 [Construction and Acquisition of Plant (including land):
26 |Gross Additions to Utility Plant (less nuclear fuel)
27 |Gross Additions to Nuclear Fue!
28 |Gross Additions to Common Ulility Piant -273,261,579 -244,053,941
29 |Gross Additions to Nonutility Plant
30 |[{Less) Allowance for Other Funds Used During Construction -5,640,893 -6,084,570
31 |Other (provide details in footnote):
32 |Contributions in Aid of Construction 35,955,611 30,021,258
33
34 |Cash Outflows for Plant (Total of lines 26 thru 33) -231,665,075 -207,948,113
36 |Acquisition of Other Noncurrent Assets (d)
37 |Proceeds from Disposal of Noncurrent Assets (d) 923,952 603,611
38
39 |Investments in and Advances to Assoc. and Subsidiary Companies 16,100,000 -9,261,000
40 |Contributions and Advances from Assoc. and Subsidiary Companies
41 |Disposition of investments in (and Advances to)
42 |Associated and Subsidiary Companies
43
44 |Purchase of investment Securities (a)
45 |Proceeds from Sales of Investment Securities (a)
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STATEMENT OF CASH FLOWS

(1) Codes to be used:(a) Net Proceeds or Paymenis;(b)Bonds, debentures and other long-term debt; (¢} Include commercial paper; and (d) Identify separately such items as
investments, lixed assets, intangibles, etc. '

{2) Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between *Cash and Cash
Equivalents at End of Period” with refated amounts on the Balance Sheet.

(3) Operating Activities - Other: Include gains and losses pertaining to aperating activities only. Gains and losses pertaining to investing and inancing activities should be reposted
in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and incoms taxes paid.

(4) Investing Activities: include at Other {line 31) net cash outilow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to
the Financial Statements. Do not include on this statement the dollar amount of lsases capitalized per the USofA Genera! Instruction 20; instead provide a reconciliation of the
dollar amount of leases capitalized with the plant cost.

Line Description (See Instruction No. 1 for Explanation of Codes) Current Year to Date Previous Year to Date
No. : Quarter/Year Quarter/Year
{a) (b) {c)

46 |Loans Made or Purchased
47 |Collections on l.oans
48
49 |Net (Increase) Decrease in Receivables
50 [Net {Increase ) Decrease in Inventory
51 |Nat (Increase) Decrease in Allowances Held for Speculation
52 [Net Increase (Decrease) in Payables and Accrued Expenses
53 {Other {provide details in footnote):
54
55
56 |Net Cash Provided by (Used in) Investing Activities
57 |Total of lines 34 thru 55)
58

¥

AT

59 |Cash Flows from Financing Activities: B e R P T ) RN T ohte]
60 [Proceeds from Issuance of: R b e L e A R s e
61 |Long-Term Debt (b) 50,000,000
62 |Preferred Stock
63 |Common Stock 40,000,000
64 |Other (provide details in footnote):
65
66 |Net Increase in Short-Term Debt (c) 23,000,000
67 |Other (provide details in footnote):
68
69
70 |Cash Provided by Qutside Sources (Total 61 thru 69) 73,000,000 40,000,000
71
72 |Payments for Retirement of: R e el
73 |Long-term Debt (b)

74 |Preferred Stock

75 |Common Stock

76 |Other (provide details in footnote):
77 |Issuing costs -1,257,392 -336,900
78 |Net Decrease in Short-Term Debt (¢) -1,000,000
79
80 |Dividends on Preferred Stock -1,080,658 -1,079,185
81 |Dividends on Common Stock -90,406,015
82 |Net Cash Provided by (Used in) Financing Activities S R SR
83 |(Total of lines 70 thru 81) -19,744,065
84
85 |Net Increase (Decrease) in Cash and Cash Equivalents
86 |(Tota!l of lines 22,57 and 83)

23

MeH

87
88 [Cash and Cash Equivalents at Beginning of Period 61,245,285
90 |Cash and Cash Equivatents at End of period 16,281,147 12,415,912
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e {2) [} A Resubmission 12/31/2015

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on ¢umulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such
restrictions,

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.

7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misteading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be
omitted.

8. Forthe 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financia! statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearsing in the annual report to the stockholders are
applicable and furnish the data required by the above instructions, such notes may be included herein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.
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Notes to Consolidated Financial Statements

Hawaiian Electric Company, Inc. and Subsidiaries

1 * Summary of significant accounting policies

General

Hawaiian Electric and its wholly-owned operating subsidiaries, Hawaii Electric Light Company, Inc. (Hawaii Electric Light) and
Maui Electric Company, Limited (Maui Electric), are regulated public electric utilities (collectively, the Utilities) in the business of
generating, purchasing, transmitting, distributing and selling electric energy on all major islands in Hawaii other than Kauai. Hawaiian
Electric also owns Renewable Hawaii, Inc. (RHI), Uluwehiokama Biofuels Corp. (UBC) and HECO Capital Trust 11

Basis of presentation. In preparing the consolidated financial statements in conformity with accounting principles generally accepted
in the United States of America (GAAP), management is required to make estimates and assumptions that affect the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities and the reported amounts of revenues and expenses. Actual
results could differ significantly from those estimates.

Material estimates that are particularly susceptible to significant change include the amounts reported for property, plant and

equipment; pension and other postretirement benefit obligations; contingencies and litigation; income taxes; regulatory assets and
liabilities; and electric utility revenues.

Consolidation. The consolidated financial statements include the accounts of Hawaiian Electric and its subsidiaries. The consolidated
financial statements exclude subsidiaries which are variable interest entities (VIEs) when the Utilities are not the primary beneficiaries.

Investments in companies over which the Utilities have the ability to exercise significant influence, but not control, are accounted for
using the equity method.

Regulation by the Public Utilities Commission of the State of Hawaii (PUC). The Utilities are regulated by the PUC and account
for the effects of regulation under FASB ASC Topic 980, “Regulated Operations.” As a result, the actions of regulators can affect the
timing of recognition of revenues, expenses, assets and liabilities. Management believes the Utilities® operations currently satisfy the
ASC Topic 980 criteria. If events or circumstances should change so that those criteria are no tonger satisfied, the Utilities expect that
their regulatory assets, net of regulatory liabilities, would be charged to the statement of income in the period of discontinuance.

Cash and cash equivalents. The Utilities consider cash on hand, deposits in banks, money market accounts, certificates of deposit,

short-term commercial paper of non-affiliates and liquid investments (with original maturities of three months or less) to be cash and
cash equivalents,

Accounts receivable. Accounts receivable are recorded at the invoiced amount. The Utilities generally assess a late payment charge
on balances unpaid from the previous month. The allowance for doubtful accounts is the Utilities’ best estimate of the amount of
probable credit losses in the Utilities existing accounts receivable. At December 31, 2015 and 2014, the allowance for customer
accounts receivable, accrued unbilled revenues and other accounts receivable was $1.7 million and $2.0 million, respectively.

Equity method. Investments in up to 50%-owned affiliates over which the Utilities have the ability to exercise significant influence
over the operating and financing policies and investments in unconsolidated subsidiaries (e.g. HECO Capital Trust 1IT) are accounted
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for under the equity method, whereby the investment is carried at cost, plus (or minus) the equity in undistributed earnings (or losses)

and minus distributions since acquisition. Equity in earaings or losses is reflected in operating revenues. Equity method investments
are also evaluated for OTTI.

Property, plant and equipment. Property, plant and equipment are reported at cost. Self-constructed electric utility ptant includes
engineering, supervision, administrative and general costs and an altowance for the cost of funds used during the construction period.
These costs are recorded in construction in progress and are transferred to utility plant when construction is completed and the
facilities are either placed in service or become useful for public utility purposes. Costs for betterments that make utility plant more
useful, more efficient, of greater durability or of greater capacity are also capitalized. Upon the retirement or sale of electric utility
plant, generally no gain or loss is recognized. The cost of the plant retired is charged to accumulated depreciation. Amounts collected
from customers for cost of removal (expected to exceed salvage value in the future) are included in regulatory liabilities.

Depreciation. Depreciation is computed primarily using the straight-line method over the estimated lives of the assets being
depreciated. Electric utility plant additions in the current year are depreciated beginning January 1 of the following year in accordance
with rate-making. Electric utility plant has lives ranging from 20 to 88 years for production plant, from 25 to 65 years for transmission
and distribution plant and from 5 to 65 years for general plant. The Utilities’ composite annual depreciation rate, which includes a
component for cost of removal, was 3.2%, 3.1% and 3.1% in 2015, 2014 and 2013, respectively.

Leases. The Utilities have entered into lease agreements for the use of equipment and office space. The provisions of some of the
lease agreements contain renewal options.

The Utilities' operating lease expense was $9 million, $9 million and $8 million in 2015, 2014 and 2013, respectively. The

Utilities’ future minimum lease payments are as follows:
Hawaiian

(in millions) Electric
2016 $
2017
2018
2019
2020
Thereafter

[- N SIS

$ 22

Retirement benefits. Pension and other postretirement benefit costs are charged primarily to expense and electric utility plant.
Funding for the Utilities’ qualified pension plans (Plans) is based on actuarial assumptions adopted by the Pension Investment
Committee administering the Plans on the advice of an enrolled actuary. The participating employers contribute amounts to a master
pension trust for the Plans in accordance with the funding requirements of the Employee Retirement Income Security Act of 1974, as
amended (ERISA), including changes promulgated by the Pension Protection Act of 2006, and considering the deductibility of
contributions under the Internal Revenue Code. The Utilities generally fund at least the net periodic pension cost during the year,
subject to limits and targeted funded status as determined with the consulting actuary. Under a pension tracking mechanism approved
by the Public Utilities Commission of the State of Hawaii (PUC), the Utilities generally will make contributions to the pension fund at
the greater of the minimum level required under the law or net periodic pension cost.

Certain health care and/or life insurance benefits are provided to eligible retired employees and the employees’ beneficiaries and
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covered dependents. The Utilities generally fund the net periodic postretirement benefit costs other than pensions (except for executive
life) and the amortization of the regulatory asset for postretirement benefits other than pensions (OPEB), while maximizing the use of
the most tax advantaged funrding vehicles, subject to cash flow requirements and reviews of the funded status with the consulting
actuary. The Utilities must fund OPEB costs as specified in the OPEB tracking mechanisms, which were approved by the PUC. Future
decisions in rate cases could further impact funding amounts.

The Utilities recognize on their respective balance sheets the funded status of their defined benefit pension and other
postretirement benefit plans, as adjusted by the impact of decisions of the PUC.,

Environmental expenditures. The Utilities are subject to numerous federal and state environmental statutes and regulations. In
general, environmental contamination treatment costs are charged to expense, unless it is probable that the PUC would allow such
costs to be recovered in future rates, in which case such costs would be capitalized as regulatory assets. Also, environmental costs are
capitalized if the costs extend the life, increase the capacity, or improve the safety or efficiency of property; the costs mitigate or
prevent future environmental contamination; or the costs are incurred in preparing the property for sale. Environmentat costs are either
capitalized or charged to expense when environmental assessments and/or remedial efforts are probable and the cost can be reasonably
estimated.

Financing costs. Financing costs related to the registration and sale of common stock are recorded in shareholders’ equity.

The Utilities use the straight-line method, which approximates the effective interest method, to amortize long-term debt financing
costs and premiums or discounts over the term of the related debt. Unamortized financing costs and premiums or discounts on the
Utilities’ long-term debt retired prior to maturity are classified as regulatory assets (costs and premiums) or liabilities (discounts) and
are amortized on a straight-line basis over the remaining original term of the retired debt. The method and periods for amortizing
financing costs, premiums and discounts, including the treatment of these items when long-term debt is retired prior to maturity, have
been established by the PUC as part of the rate-making process.

The Utilities use the straight-line method to amortize the fees and related costs paid to secure a firm commitment under their
line-of-credit arrangements.

Contributions in aid of construction. The Utilities receive contributions from customers for special construction requirements. As
directed by the PUC, contributions are amortized on a straight-line basis over 30 to 55 years as an offset against depreciation expense.

Electric utility revenues. Electric utility revenues are based on rates authorized by the PUC. Revenues related to the sale of energy
were generally recorded when service was rendered or energy was delivered to customers and included revenues applicable to energy
consumed in the accounting period but not yet billed to the customers.

The rate schedules of the Utilities include energy cost adjustment clauses (ECACs) under which electric rates are adjusted for
changes in the weighted-average price paid for fuel oil and certain components of purchased power, and the relative amounts of
company-generated power and purchased power. The rate schedules also include purchased power adjustment clauses (PPACs) under

which the remaining purchase power expenses are recovered through surcharge mechanisms. The amounts collected through the
ECACs and PPAC:s are required to be reconciled quarterly.

Upon the implementation of decoupling (Hawaiian Electric on March 1, 2011, Hawaii Electric Light on April 9, 2012 and Maui
Electric on May 4, 2012), the Utilities: (1) recognize monthly revenue balancing account (RBA) revenues or refunds for the difference
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between PUC-approved target revenues and recorded adjusted revenues, which delinks revenues from kitowatthour sales, (2) recognize
a revenue escalation component via a rate adjustment mechanism (RAM) for certain gperation and maintenance (O&M) expenses and
rate base changes and (3) recognize (when applicable) an earnings sharing mechanism, which would provide for a reduction of

revenues between rate cases in the event the utility’s ratemaking return on average common equity (ROACE) exceeds the ROACE
allowed in its most recent rate case.

The Utilities' revenues include amounts for various Hawaii state revenue taxes. Revenue taxes are generally recorded as an
expense in the year the related revenues are recognized. However, the Utilities’ revenue tax payments to the taxing authorities are
based on the prior year’s billed revenues (in the case of public service company taxes and PUC fees) or on the current year's cash
collections from electric sales (in the case of franchise taxes). For 2015, 2014 and 2013, the Utilities included approximately $209
million, $267 million and $266 million, respectively, of revenue taxes in “revenues” and in “taxes, other than income taxes” expense.

Power purchase agreements. If a power purchase agreement (PPA) falls within the scope of ASC Topic 840, “Leases,” and results in
the classification of the agreement as a capital lease, the Utilities would recognize a capital asset and a lease obligation. Currently,
none of the PPAs are required to be recorded as a capital lease.

The Utilities evaluate PPAs to determine if the PPAs are VIEs, if the Utilities are primary beneficiaries and if consolidation is
required. See Note 4.

Repairs and maintenance costs. Repairs and maintenance costs for overhauls of generating units are generally expensed as they are
incurred.

Allowance for funds used during construction (AFUDC). AFUDC is an accounting practice whereby the costs of debt and equity
funds used to finance plant construction are credited on the statement of income and charged to construction in progress on the balance

sheet. If a project under construction is delayed for an extended period of time, AFUDC on the delayed project may be stopped after
assessing the causes of the delay and probability of recovery.

The weighted-average AFUDC rate was 7.6% in 2015, 7.7% in 2014 and 7.6% in 2013, and reflected quarterly compounding.

Income taxes. Deferred income tax assets and liabilities are established for the temporary differences between the financial reporting
bases and the tax bases of the Utilities' assets and liabilities at federal and state tax rates expected to be in effect when such deferred tax
assets or liabilities are realized or settled. The ultimate realization of deferred tax assets is dependent upon the generation of future
taxable income during the periods in which those temporary differences become deductible, Valuation allowances are established when
necessary to reduce deferred income tax assets to the amount expected to be realized.

The Utilities' investment tax credits are deferred and amortized over the estimated useful lives of the properties to which the
credits relate, in accordance with Accounting Standards Codification (ASC) Topic 980, “Regulated Operations.”

The Utilities are included in the consolidated income tax returns of HEI. However, income tax expense has been computed for
financial statement purposes as if the Utilities filed separate consolidated Hawaiian Electric income tax returns.

Governmental tax authorities could challenge a tax return position taken by management. If the Utilities’ position does not prevail,
the Utilities’ results of operations and financial condition may be adversely affected as the related deferred or current income tax asset
might be impaired and charged to expense or an unanticipated tax liability might be incurred.
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The Utilities use a “more-likely-than-not” recognition threshold and measurement standard for the financial statement recognition
and measurement of a tax position taken or expected to be taken in a tax return.

Fair value measurements. Fair value estimates are estimates of the price that would be received to sell an asset, or paid upon the
transfer of a liability, in an orderly transaction between market participants at the measurement date. The fair value estimates are
generally determined based on assumptions that market participants would use in pricing the asset or liability and are based on market
data obtained from independent sources. However, in certain cases, the Utilities use their own assumptions about market participant
assumptions based on the best information available in the circumstances. These valuations are estimates at a specific point in time,
based on relevant market information, information about the financial instrument and judgments regarding future expected loss
experience, economic conditions, risk characteristics of various financial instruments and other factors. These estimates do not reflect
any premium or discount that could result if the Utilities were to sell its entire holdings of a particular financial instrument at one time.
Because no active trading market exists for a portion of the Utilities' financial instruments, fair value estimates cannot be determined
with precision. Changes in the underlying assumptions used, including discount rates and estimates of future cash flows, could
significantly affect the estimates. In addition, the tax ramifications related to the realization of the unrealized gains and losses could
have a significant effect on fair value estimates, but have not been considered in making such estimates.

The Utilities group their financial assets measured at fair value in three levels outlined as follows:

Level 1: Inputs to the valuation methodology are quoted prices, unadjusted, for identical assets or liabilities in active markets. A

quoted price in an active market provides the most reliable evidence of fair value and is used to measure fair value
whenever available.

Level 2: Inputs to the valuation methodology include quoted prices for similar assets or liabilities in active markets; inputs to the
valuation methodology include quoted prices for identical or similar assets or liabilities in markets that are not active; or

inputs to the valuation methodology that are derived principally from or can be corroborated by observable market data
by correlation or other means.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement. Level 3 assets and
liabilities include financial instruments whose value is determined using discounted cash fiow methodologies, as well as
instruments for which the determination of fair value requires significant management judgment or estimation.

Classification in the hierarchy is based upon the lowest level input that is significant to the fair value measurement of the asset or
liability. For instruments classified in Level 1 and 2 where inputs are primarily based upon observable market data, there is less

judgment applied in arriving at the fair value. For instruments classified in Level 3, management judgment is more significant due to
the lack of observable market data.

Fair value is also used on a nonrecurring basis to evaluate certain assets for impairment or for disclosure purposes. Examples of
nonrecurring uses of fair value include mortgage servicing rights accounted for by the amortization method, loan impairments for
certain loans, real estate owned, goodwill and asset retirement abligations (ARQs). -

Share-based compensation. The Utilities apply the fair value based method of accounting to account for its stock compensation,
including the use of a forfeiture assumption. See Note 8.

Impairment of long-lived assets and long-lived assets to be disposed of. The Utilities review long-lived assets and certain
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identifiable intangibles for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset may
not be recoverable. Recoverability of assets to be held and used is measured by a comparison of the carrying amount of an asset to
future net cash flows expected to be generated by the asset. If such assets are considered to be impaired, the impajrment to be
recognized is measured by the amount by which the carrying amount of the assets exceeds the fair value of the assets. Assets to be
disposed of are reported at the lower of the carrying amount or fair value, less costs to sell.

Recent accounting pronouncements.

Revenues from contracts. In May 2014, the FASB issued ASU No. 2014-09, “Revenue from Contracts with Customers: (Topic
606).” The core principle of the guidance in ASU No. 2014-09 is that an entity should recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. To achieve that core principle, an entity should apply the following steps: (1) identify the
contract/s with a customer, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4) allocate the
transaction price to the performance obligations in the contract, and (5) recognize revenue when, or as, the entity satisfies a
performance obligation.

The Utilities plan to adopt ASU No. 2014-09 in the first quarter of 2018, but has not determined the method of adoption (fult or
modified retrospective application) nor the impact of adoption on its results of operations, financial condition or liquidity.

Investments in certain entities that calculate net asset value per share. In May 2015, the FASB issued ASU No. 2015-07, *Fair
Value Measurement (Topic 820): Disclosures for Investments in Certain Entities That Calculate Net Asset Value per Share (or Its
Equivaient),” which removes the requirement to categorize within the fair value hierarchy all investments for which fair vaiue is
measured using the net asset value per share practical expedient and limits certain disclosures to those investments.

The Utilities plan to retrospectively adopt ASU No. 2015-07 in the first quarter 2016 and will adjust its disclosures on the fair
value of retirement benefit plan assets accordingly.

Balance sheet classification of deferred taxes. In November 2015, the FASB issued ASU No. 2015-17, “Income Taxes (Topic
740): Balance Sheet Classification of Deferred Taxes,” which eliminates the current requirement for entities to present deferred tax

liabilities and assets as current and noncurrent in a classified balance sheet and instead requires all deferred tax liabilities and assets be
classified as noncurrent.

The Utilities retrospectively adopted ASU No. 2015-17 in the fourth quarter of 2015. Hawaiian Electric’s consolidated balance
sheets as of December 31, 2015 and 2014, which are classified balance sheets, do not separate deferred tax liabilitiés and assets into a
current amount and a noncurrent amount, but presents all deferred tax liabilities and assets as noncurrent amounts. The table below
summarizes the impact to the prior period financial statements of the adoption of ASU No. 2015-17:
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As Adjustment from As
previously adoption of ASU currently
(in thousands) filed No. 2015-17 reported
December 31,2014
Hawaiian Electric Consolidated Balance Sheet
Prepayments and other $ 66,383 3 (32,915)% 33,468
Total current assets 615,003 (32,915) 582,088
Total assets and Total capitalization and liabilities 5,590,457 (32,915) 5,557,542
Other current liabilities 65,146 (3,482) 41,664
Total current liabilities 502,430 (3,482) 498,948
Deferred income taxes 602,872 (29,433) 573,439
Total deferred credits and other liabilities 1,698,612 (29,433) 1,669,179
Note 3 - Hawaiian Electric Consolidating Balance Sheet
Hawaiian Electric (parent only)
Prepayments and other 44,680 (24,449) 20,231
Total current assets 463,929 (24.449) 439480
Total assets and Total liabilities and shareholders’ equity 4,396,815 (24,449) 4,372,366
Other current liabilities 48,282 (2,913) 45,369
Total current liabilities 362,652 (2,913) 359,739
Deferred income taxes 429515 (21,536) 407,979
Total deferred credits and other liabilities 1,215,441 (21,536) 1,193,905
‘Hawaii Electric Light
Prepayments and other 8,611 1,526 10,137
Total current assets 77,561 1,526 79,087
Total assets and Total liabilities and shareholders’ equity 924,885 1,526 926,411
Other current liabilities 9,866 (279) 9,587
Total current liabilities 85,631 279) 85,352
Deferred income taxes 90,119 1,805 91,924
Total deferred credits and other liabilities 265,993 1,805 267,798
Maui Electric
Prepayrnents and other 13,567 (9,992) 3,575
Total current assets 98,911 (9,992) 88,919
Total assets and Total liabilities and shareholders’ equity 832,977 (9,992) 822,985
Other current liabilities 16,094 (290) 15,804
Total current liabilities 79,646 (290) 79,356
Deferred income taxes 83,238 (9,702) 73,536
Total deferred credits and other liabilities 217,421 (9,702) 207,719
December 31, 2013
Hawaiian Electric Consolidated assets 5,087,129 (20,702) 5,066,427
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Financial instruments. In January 2016, the FASB issued ASU No. 2016-01, “Financial Instruments-Overall (Subtopic 825-10):
Recognition and Measurement of Financial Assets and Financial Liabilities,” which, among other things:

*  Requires equity investments (except those accounted for under the equity method of accounting, or those that result in
consolidation of the investee) to be measured at fair value with changes in fair value recognized in net income.

¢ Requires public business entities to use the exit price notion when measuring the fair value of financial instruments for
disclosure purposes.

¢ Requires separate presentation of financial assets and financial liabilities by measurement category and form of financial asset
(i.e., securities or loans and receivables).

¢ Eliminates the requirement for public business entities to disclose the methad(s) and significant assumptions used to estimate
the fair value that is required to be disclosed for financial instruments measured at amortized cost.

The Utilities plan to adopt ASU No. 2016-01 in the first quarter of 2018 and has not yet determined the impact of adoption.

Reclassifications. Reclassifications made to prior years’ financial statements to conform to the 2015 presentation did not affect
previously reported results of operations and include additional detail of noncash items in operating activities on the Hawaiian
Electric's Consolidated Statements of Cash Flows.

2 * Proposed Merger

On December 3, 2014, HEI, parent of the Utilities, and NextEra Energy, Inc., a Florida corporation (NEE), NEE Acquisition Sub
I, LLC, a Delaware limited liability company and a wholly owned subsidiary of NEE (Merger Sub II) and NEE Acquisition Sub II,
Inc., a Delaware corporation and a wholly owned subsidiary of NEE (Merger Sub I), entered into an Agreement and Plan of Merger
(the Merger Agreement). The Merger Agreement provides for Merger Sub I to merge with and into HEI (the Initial Merger), with HEI
surviving, and then for HEI to merge with and into Merger Sub II, with Merger Sub II surviving as a wholly owned subsidiary of NEE

(the Merger). The Merger is intended to qualify as a tax-free reorganization under the Internal Revenue Code of 1986, as amended,
and to be tax-free to HEI shareholders.

Pursuant to the Merger Agreement, upon the closing of the Merger, each issued and outstanding share of HEI common stock will
automaticalty be converted into the right to receive 0.2413 shares of common stock of NEE (the Exchange Ratio). No adjustment to

the Exchange Ratio is made in the Merger Agreement for any changes in the market price of either HEI or NEE common stock
between December 3, 2014 and the closing of the Merger.

The closing of the Merger is subject to various conditions, including, among others, (i) the approval of holders of 75% of the
outstanding shares of HEI common stock, (ii) effectiveness of the registration statement for the NEE common stock to be issued in the
Initial Merger and the listing of such shares on the New York Stock Exchange, (iii) expiration or termination of the applicable
Hart-Scott-Rodino Act waiting period, (iv) receipt of all required regulatory approvals from, among others, the Federal Energy
Regulatory Commission (FERC), the Federal Communications Commission and the Hawaii Public Utilities Commission, (v) the
absence of any law or judgment in effect or pending in which a governmental entity has imposed or is seeking to impose a legal
restraint that would prevent or make illegal the closing of the Merger, (vi) the absence of any material adverse effect with respect to
either HEI or NEE, (vii) subject to certain exceptions, the accuracy of the representations and warranties of, and compliance with
covenants by, each of the parties to the Merger Agreement, (viii) receipt by each of HEI and NEE of a tax opinion of its counsel
regarding the tax treatment of the transactions contemplated by the Merger Agreement, (ix) effectiveness of the ASB Hawaii
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registration statement necessary to consummate the Spin-Off and (x) the determination by each of HEI and NEE that, upon completion
of the Spin-Off, HEI will no longer be a savings and loan holding company or be deemed to control ASB for purposes of the Home
Owners' Loan Act. The Spin-Off will be subject to various conditions, including, among others, the approval of the Federal Reserve
Board (FRB). Some, but not all, of these conditions have been satisfied and certain of these conditions will only be satisfied shortly
before closing.

The Merger Agreement contains custornary representations, warranties and covenants of HEI and NEE.

The Merger Agreement contains certain termination rights for both HEI and NEE, including the right of either party to terminate
the Merger Agreement if the Merger has not been consummated by June 3, 2016, and further provides that upon termination of the
Merger Agreement under specified circumstances NEE would be required to pay HEI a termination fee of $90 million and reimburse
HEI for up to $5 million of its documented out-of-pocket expenses incurred in connection with the Merger Agreement.

On January 29, 2015, HEI submitted its application to the FERC requesting all necessary authorizations to consummate the
transactions contemplated by the Merger Agreement. The FERC issued its order authorizing the proposed merger on March 27, 2015.

On February 1, 2015, HEI submitted a letter to the FRB advising the FRB of its intent to seek deregistration as a Savings & Loan
Holding Company (SLHC) to be effective upon the contemplated Spin-off of ASB Hawaii.

On March 26, 2015, NEE’s Form S-4, which registers NEE common stock expected to be issued in the Initial Merger, was
declared effective.

On March 30, 2015, ASB Hawaii filed its Form 10, the registration statement for the ASB Hawaii shares expected to be
distributed in the Spin-Off.

HEI Shareholders approved the proposed merger agreement with NEE on June 10, 2015.

On August 7, 2015, each of HEI and NEE filed their respective notifications pursuant to the Hart-Scott-Rodino Antitrust
Improvements Act of 1976, as amended (the HSR Act), with the U.S. Department of Justice and Federal Trade Commission. On
September 8, 2015, the mandatory, pre-merger waiting period under the HSR Act expired.

PUC application. In January 2015, NEE and Hawaiian Electric filed an application with the PUC requesting approval of the
proposed Merger (under which Hawaiian Electric would become a wholly-owned indirect subsidiary of NEE). The application also
requests modification of certain conditions agreed to by HEI and the PUC in 1982 for the merger and corporate restructuring of
Hawaiian Electric, and confirmation that with approval of the Merger Agreement, the recommendations in the 1995 Dennis Thomas
Report (resulting from a proceeding to review the relationship between HE] and Hawaiian Electric and any impact of HEI's then
diversified activities on the Utilities) will no longer be applicable. The application includes a commitment that, for at least four years
following the completion of the transaction, Hawaiian Electric will not submit any applications seeking a general base rate increase and
will reduce the RAM, which amounts to approximately $60 million in cumulative savings for customers, over the four-year base rate
moratorium, subject to certain exceptions and conditions, including that the following remain in effect: the revenue balancing account
(RBA) and RAM tariff provisions, the Renewable Energy Infrastructure Program, and Renewable Energy Infrastructure Surcharge, the
integrated resource planning/DSM Recovery tariff provisions, the ECAC tariff provisions, the PPA tariff provision and the Pension
and OPEB tracker mechanism. Various governmental, environmental and commercial interests groups have been allowed to intervene
in the proceeding.

Twenty-eight interveners filed direct testimonies in the docket in July 2015. Eleven interveners recommended the merger not be
approved, eleven recommended approval only with conditions, and six did not specifically make a recommendation either way. The
Consumer Advocate filed its direct testimonies on August 10, 2015, stating that the Applicants have not justified that the proposed
transaction is in the public interest but that if the Consumer Advocate’s recommended conditions were adopted, the results would
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reflect substantial net benefits that would support a finding that the proposed transaction is in the public interest. Among its
recommended conditions was a rate plan to permanently reduce the Utilities’ rates by approximately $62 million annually.

On August 31, 2015, the Applicants filed their responsive testimonies, offering a number of additional commitments, including:

.

subject to PUC approval, completing full smart meter deployment to all customers by December 31, 2019

reflecting 100% of all net non-fuel O&M savings achieved by the Utilities and limiting non-fuel O&M expenses to levels no
higher than the non-fuel O&M expenses in 2014, adjusted for inflation, in the revenue requirements in the first rate case
following the four-year rate case moratorium

establishing a funding mechanism of $2.5 million per year during the four-year rate case moratorium to be used for purposes
in the public interest at the PUC’s discretion and direction ’

committing to corporate giving of at least $2.2 million for a minimum of 10 years post-closing

committing to not selling the Utilities or their holding company for at least 10 years post-closing

On October 7, 2015, the other parties filed rebuttal testimonies, and on October 16, 2015, the Applicants filed their surrebuttal

testimonies. Discovery was conducted over a six month period and concluded on October 14, 2015 with the filing of final information
request (IR) responses.

On November 27, 2015, pursuant to entering into an agreement with the Department of the Navy on behaif of the Department of
Defense (DOD), the Applicants filed a motion to admit revised stipulated commitments into evidence, which revised Applicants’
commitments to include the following 3 main changes:

committing to undertake good faith efforts to achieve a consolidated renewable portfolio standard of thirty-five percent of net
electricity sales by December 31, 2020, and fifty percent of net electricity sales by December 31, 2030;

committing to and specifying in detail how $60 million in total rate credits will be provided over the four-year base rate
moratorium period; and

commiting to (i) establish a new intermediate holding company, Hawaiian Electric Utility Holdings, which will have a voting
board of directors and a majority of the members of the board of directors who will be residents of Hawaii, (ii) implement a

suite of additional ring fencing commitments, and (iii) develop employees from within the Companies to fill executive
vacancies

In connection with the agreement, on November 27, 2015, DOD filed a motion to withdraw from the proceeding. Prior to this
date, three other parties had withdrawn from the proceeding.

The initial round of evidentiary hearings were held from November 30 to December 16, 2015.

On January 4, 2016, the PUC issued an order granting the Applicants’ motion to admit revised stipulated commitments into

evidence and permitting additional discovery and testimony by the other parties regarding the revised stipulated commitments, and
denying DOD’s motion to withdraw.

Evidentiary hearings were reconvened and held from February 1 to 10, 2016. Further evidentiary hearings are scheduled to
reconvene from February 29 to March 4, 2016.
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Pending litigation and other matters,

Litigation. HEI and its subsidiaries are subject to various legal proceedings that arise from time to time. Some of these
proceedings may seek relief or damages in amounts that may be substantial. Because these proceedings are complex, many years may
pass before they are resolved, and it is not feasible to predict their outcomes. Some of these proceedings involve claims HEI and
Hawaiian Electric believe may be covered by insurance, and HEI and Hawaiian Electric have advised their insurance carriers
accordingly.

Since the December 3, 2014 announcement of the merger agreement, eight purported class action complaints were filed in the
Circuit Court of the First Circuit for the State of Hawaii by alleged stockholders of HEI against HEI, Hawaiian Electric (in one
complaint), the individual directors of HEI, NEE and NEE's acquisition subsidiaries. The lawsuits are captioned as follows: Miller v.
Hawaiian Electric Industries, Inc., et al., Case No. 14-1-2531-12 KTN (December 15, 2014) (the Miller Action); Walsh v. Hawaiian
Electric Industries, Inc., et al., Case No. 14-1-2541-12 JHC (December 15, 2014) (the Waish Action); Stein v. Hawaiian Electric
Industries, Inc., et al., Case No. 14-1-2555-12 KTN (December 17, 2014) (the Stein Action); Brown v. Hawaiian Electric Industries,
Inc., et al., Case No. 14-1-2643-12 RAN (December 30, 2014) (the Brown Action); Cokn v. Hawaiian Electric Industries, Inc., et al.,
Case No. 14-1-2642-12 KTN (December 30, 2014) (the Cohn State Action); Guenther v. Watanabe, et al., Case No. 15-1-003-01 ECN
(January 2, 2015) (the Guenther Action), Hudson v. Hawaiian Electric Industries, Inc., e1 al., Case No, 15-1-0013-01 JHC (January 3,
2015) (the Hudson Action); Grieco v. Hawaiian Electric Industries, Inc., et al., Case No. 15-1-0094-01 KXS (January 21, 2015) (the
Grieco Action). On January 12, 2015, plaintiffs in the Miller Action, the Walsh Action, the Stein Action, the Brown Action, the
Guenther Action, and the Hudson Action filed a motion to consolidate their actions and to appoint co-lead counsel. On January 23,
20135, the Cohn State Action was voluntarily dismissed. On January 27, 2015, Cohn filed a purported class action captioned Cohn v.
Hawaiian Electric Industries, Inc., et al., Civil No. 15-00029-JMS-RLP in the United States District Court for the District of Hawaii
against HEI, the individual directors of HEI, NEE, and NEE's acquisition subsidiaries (the Cohn Federal Action). On February 13,
20135, the state court orally granted the plaintiffs’ motions to consolidate the seven state court actions and appoint co-lead counsel and
entered a written order granting the motions on March 6, 2015. On March 10, 2015, plaintiffs filed a first consolidated complaint in
state court that added as a defendant J.P. Morgan Securities, LLC (JP Morgan), the financial advisor to HEI for the Merger, and
deleted Hawaiian Electric Company, Inc. as a defendant and concurrently served a first request for production of documents on HEI
and the individual directors. On March 17, 2015, plaintiffs filed a motion for Jimited expedited discovery in the consolidated state
action and thereafter on March 25, 2015 withdrew their request for limited discovery and first request for production of documents as a
result of the parties’ agreement to conduct certain specified limited discovery which included a stipulated confidentiality agreement
and protective order protecting the confidentiality of certain information exchanged between the parties in connection with discovery
in the consolidated action that was filed on April 6, 2015. On April 15 and 17, 2015, a deposition of a representative of HEI and a
representative of JP Morgan were taken, respectively. On April 21, 2015, plaintiffs confirmed the cancellation of the preliminary
injunction hearing that had been scheduled for May 5, 2015 in the consolidated action and on April 23, 2015, the state court entered a
stipulation and order to extend indefinitely the time to answer or otherwise respond to the first amended consolidated complaint. On
April 30, 2013, the state court entered a consolidated case management order confirming the consotidated treatment of the state actions
for purposes of case management, pretrial discovery, procedural and other matters. On May 27, 2015, the federal court entered a
stipulation and order approving the stipulation of the parties to stay the Cohn Federal Action pending the resofution of the state court
consolidated action and administratively closing the Cohn Federal Action without prejudice to any party. On May 29, 2015, the state
court eatered a stipulated order amending the consolidated caption to read IN RE Consolidated HEI Shareholder Cases, Master File
No. Civil No. 1CC15-1-HEI, to add JP Morgan as a named defendant in each individual action, add the caption for the Grieco Action,
and remove Hawaiian Electric Company, Inc. from the caption in the Brown Action. In October 2015, several depositions of HEI
representatives were taken in the state consolidated action. On February 9, 2016, plaintiffs filed an ex parte motion for second
extension of time to file the pretrial statement in the state consolidated action from February 15, 2016 to August 15, 2016.
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The actions allege, among other things, that members of HEI's Board breached their fiduciary duties in connection with the
proposed transaction, and that the Merger Agreement involves an unfair price, was the product of an inadequate sales process, and
contains unreasonable deal protection devices that purportedly preclude competing offers. The complaints further allege that HEI, NEE
and/or its acquisition subsidiaries aided and abetted the purported breaches of fiduciary duty. The plaintiffs in these lawsuits seek,
among other things, (i) a declaration that the Merger Agreement was entered into in breach of HEI's directors' fiduciary duties, (ii) an
injunction enjoining the HEI Board from consummating the Merger, (iii} an order directing the HEI Board to exercise their duties to
obtain a transaction which is in the best interests of HEI's stockholders, (iv) a rescission of the Merger to the extent that it is
consummated, and/or (v) damages suffered as a result of the defendants' alleged actions. Plaintiffs in the consolidated state action also
allege that JP Morgan had a conflict of interest in advising HEI because JP Morgan and its affiliates had business ties to and
investments in NEE. The consolidated state action also alleges that the HEI board of directors violated its fiduciary duties by omitting
material facts from the Registration Statement on Form S-4. In addition, the Cohn Federal Action alteges that the HEI board of

directors violated its fiduciary duties and federal securities laws by omitting material facts from the Registration Statement on Form
S-4,

HEI and Hawatian Electric believe the allegations in the complaints are without merit and intend to defend these lawsuits
vigorously.

3 - Other Notes

Regulatory assets and liabilities. In accordance with ASC Topic 980, “Regulated Operations,” the Utilities’ financial statements
reflect assets, labilities, revenues and expenses based on current cost-based rate-making regulations. Their continued accounting under
ASC Topic 980 generally requires that rates are established by an independent, third-party regulator; rates are designed to recover the
costs of providing service; and it is reasonable to assume that rates can be charged to and collected from customers. Management
believes the Utilities’ operations currently satisfy the ASC Topic 980 criteria. If events or circumstances should change so that those
criteria are no longer satisfied, the Utilities expect that the regulatory assets, net of regulatory liabilities, would be charged to the

statement of income in the period of discontinuance, which may result in a material adverse effect on the Utilities' financial condition,
results of operations and/or liquidity.

Regulatory assets represent deferred costs expected to be fully recovered through rates over PUC-authorized periods. Generally,
the Utilities do not earn a return on their regulatory assets; however, they have been allowed to recover interest on certain regulatory
assets and to include certain regulatory assets in rate base. Regulatory liabilities represent amounts included in rates and collected from
ratepayers for costs expected to be incurred in the future. For example, the regulatory liability for cost of removal in excess of salvage
value represents amounts that have been collected from ratepayers for costs that are expected to be incurred in the future to retire
utility plant. Generally, the Utilities include regulatory liabilities in rate base or are required to apply interest to certain regulatory
liabilities. In the table below, noted in parentheses are the original PUC authorized amortization or recovery periods and, if different,
the remaining amortization or recovery periods as of December 31, 2015 are noted.

Regulatory assets were as follows:

December 31 ’ 2015 2014

(in thousands)

Retirement benefit plans (balance primarily varies with plans’ funded statuses) $ 679,766 $ 683,243

Income taxes, net (1 to 55 years) 88,039 86,836

Decoupling revenue balancing account and RAM regulatory asset (1 to 2 years) 74,462 91,353

Unamortized expense and premiums on retired debt and equity issuances (19 to 30 years; 6 to 18 years 14,089 15,569
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remaining)
Vacation eamed, but not yet taken (1 year) 10,420 10,248
Postretirement benefits other than pensions (18 years; less than 1 year remaining) —_ 18
Other (1 to 50 years; 1 to 46 years remaining) 29,955 17,997

$ 896,731 § 905,264

Included in:
Current assets

Long-term assets

$ 72231 8 71421
824,500 833,843

$ 896,731 $ 905,264

Regulatory liabilities were as follows:

December 31

2015 2014

(in thousands)

Cost of removal in excess of salvage value (1 to 60 years)

Retirement benefit plans (S years beginning with respective utility’s next rate case)

Other (S years; 1 to 2 years remaining)

$ 357825 § 331000

9,835 12,413
3,883 1,436

$ 371,543 § 344,849

Included in:
Current liabilities $ 2204 § 632
Long-term liabilities 369,339 344,217

$ 371543 § 344,849

The regulatory asset and liability relating to retirement benefit plans was recorded as a result of pension and OPEB tracking
mechanisms adopted by the PUC in rate case decisions for the Utilities in 2007 (see Note 7).

Major customers. The Utilities received 11% ($265 million), 12% ($350 million) and 11% ($340 million) of their operating
revenues from the sale of electricity to various federal government agencies in 2015, 2014 and 2013, respectively.

Cumulative preferred stock. The following series of cumulative preferred stock are redeemable only at the following prices in the

event of voluntary liquidation or redemption:

Voluntary
liquidation Redemption

December 31, 2015 price

Series

C, D, E, H, ] and X (Hawaiian Electric) $ 20 $ 2}
I (Hawaiian Electric) 20 20
G (Hawaii Electric Light) 100 100
H (Maui Electric) 100 100

Hawaiian Electric is obligated to make dividend, redemption and liquidation payments on the preferred stock of each of its
subsidiaries if the respective subsidiary is unable to make such payments, but this obligation is subordinated to Hawaiian Electric's
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obligation to make payments on its own preferred stock.

Related-party transactions. HEI charged the Utilities $6.5 million, $7.0 million and $6.2 million for general management and
administrative services in 2015, 2014 and 2013, respectively. The amounts charged by HEI to its subsidiaries for services provided by
HEI employees are allocated primarily on the basis of time expended in providing such services.

Hawaiian Electric’s short-term borrowings totaled nil at December 31, 2015 and 2014. The interest charged on short-term
borrowings from HEI is based on the lower of HEI's or Hawaiian Electric’s effective weighted average short-term external borrowing
rate. If both HEI and Hawaiian Electric do not have short-term external borrowings, the interest is based on the average of the effective
rate for 30-day dealer-placed commercial paper quoted by the Wall Street Journal plus 0.15%.

Borrowings among the Utilities are eliminated in consolidation. Interest charged by HEI to Hawaiian Electric was nil in each of
2015, 2014 and 2013.

Commitments and contingencies.

Fuel contracts. The Utilities have contractual agreements to purchase minimum quantities of fuel oil, diese! fuel and biodiesel for
multi-year periods, some through October 2017. Fossil fuel prices are tied to the market prices of crude oil and petroleum products in
the Far East and U.S. West Coast and the biodiesel price is tied to the market prices of animal fat feedstocks in the U.S. West Coast
and U.S. Midwest. Based on the average price per barrel as of December 31, 2015, the estimated cost of minimum purchases under the
fuel supply contracts is $245 million in 2016, $4 million in 2017 and nil in 2018. The actual cost of purchases in 2016 and future years
could vary substantially from this estimate of minimum purchases as a result of changes in market prices, quantities actually purchased,

entry into new supply contracts and/or other factors. The Utilities purchased $0.6 billion, $1.1 billion and $1.1 billion of fuel under
contractual agreements in 2015, 2014 and 2013, respectively.

Hawaiian Electric and Chevron Products Company (Chevron), a division of Chevron USA, Inc., are parties to the Low Sulfur Fuel
Oil Supply Contract (LSFO Contract) for the purchase/sale of low sulfur fuel oil (LSFO), which terminates on December 31, 2016 and

may automatically renew for annual terms thereafter uniess earlier terminated by either party. The PUC approved the recovery of costs
incurred under this contract on April 30, 2013.

On August 27, 2014, Chevron and Hawaiian Electric entered into a first amendment of the LSFO Contract. The amendment
reduces the price of fuel above certain volumes, allows for increases in the volume of fuel, and modifies the specification of certain
petroleum products supplied under the contract. In addition, Chevron agreed to supply a blend of LSFO and diesel as soon as January
2016 (for supply through the end of the contract term, December 31, 2016) to help Hawaiian Electric meet more stringent EPA air
emission requirements known as Mercury and Air Toxics Standards. In March 2015, the amendment was approved by the PUC.

The Utilities are also parties to amended contracts for the supply of industrial fuel oil and diesel fuels with Chevron and Hawaii
Independent Energy, LLC, (HIE), respectively, which were scheduled to end December 31, 2015, but have been extended through

December 31, 2016. Both agreements may be automatically renewed for annual terms thereafter unless earlier terminated by either of
the respective parties.

In August 2014, Chevron and the Utilities entered into a third amendment to the Inter-Island Industrial Fuel Oil and Diesel Fuel
Supply Contract (Inter-istand Fuel Supply Contract), which amendment extended the term of the contract through December 31, 2016
and provided for automatic renewal for annual terms thereafter unless earlier terminated by either party. In February 2015, Hawaiian
Electric executed a similar extension, through December 31, 2016, of the corresponding Inter-Island Industrial Fuel Oil and Diesel
Fuel Supply Contract with HIE.

In June 2015, the Utilities issued Requests for Proposals (RFP) for most of their fuel needs with supplies beginning in 2017 after
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the expiration of Chevron L.SFO and Chevron/HIE Interisland contracts on December 31, 2016. Proposals were received in July 2015.

On February 18, 2016, Hawaiian Electric and Chevron entered into a fuel supply contract for LSFO, diesel and fuel to meet
MATS requirements (2016 LSFO Contract) for the istand of Oahu which terminates on December 31, 2019 and may automatically
renew for annual terms thereafter unless earlier terminated by either party. Also on February 18, 2016, the Utilities and Chevron
entered into a supply contract for industrial fuel o}, diesel and uitra-tow sulfur diesel (Petroleum Fuels Contract) for the islands of
Qahu, Maui, Molokai and the island of Hawaii , which terminates on December 31, 2019 and may automatically renew for annual
terms thereafter unless earlier terminated by either party. Finally, on February 18, 2016, Hawaii Electric Light and Chevron entered
into a fuels terminalling agreement which terminates on December 31, 2019 for the island of Hawaii and may automatically renew for
annual terms thereafter unless earlier terminated by either party. Currently, terminalling services are provided for under the Inter-island
Fue! Supply Coniract with Chevron that expires on December 31, 2016. Each of these contracts are for a term of three years and
become effective upon PUC approval and each can be terminated if PUC approval is not received by October 1, 2016. Additionatly,

Chevron is required to comply with the agreed upon fuel specifications as set forth in the 2016 LSFO Contract and the Petroleum Fuels
Contract.

The energy charge for energy purchased from Kalaeloa Partners, L.P. (Kalaeloa) under Hawaiian Electric’s PPA with Kalaeloa is
based, in part, on the price Kalaeloa pays HIE for LSFO under a Facility Fuel Supply Contract (fuel contract) between them (assigned
to HIE upon its purchase of the assets of Tesoro Hawaii Corp. as described above). The term of the fuel contract between Kalaeloa and
HIE ends May 31, 2016 and may be extended for terms thereafter unless terminated by one of the parties.

The costs incurred under the Utilities’ fuel contracts are included in their respective ECACs, to the extent such costs are not
recovered through the Utilities’ base rates.

Power purchase agreements. As of December 31, 2015, the Utilities had five firm capacity PPAs for a total of 551 megawatts
(MW) of firm capacity. Purchases from these five independent power producers (IPPs) and ail other IPPs totaled $0.6 billion, $0.7
billion and $0.7 billion for 2015, 2014 and 2013, respectively. The PUC allows rate recovery for energy and firm capacity payments to
IPPs under these agreements. Assuming that each of the agreements remains in place for its current term (and as amended) and the
minimum availability criteria in the PPAs are met, aggregate minimum fixed capacity charges are expected to be approximately $0.1
billion per year for 2016 through 2020 and a total of $0.5 billion in the period from 2021 through 2035.

In general, the Utilities base their payments under the PPAs upon available capacity and actually supplied energy and they are
generally not required to make payments for capacity if the contracted capacity is not available, and payments are reduced, under
certain conditions, if available capacity drops below contracted levels. In general, the payment rates for capacity have been
predetermined for the terms of the agreements. Energy payments will vary over the terms of the agreements. The Utilities pass on
changes in the fuel component of the energy charges to customers through the ECAC in their rate schedutes. The Utilities do not
operate, or participate in the operation of, any of the facilities that provide power under the agreements. Title to the facilities does not

pass to Hawatian Electric or its subsidiaries upon expiration of the agreements, and the agreements do not contain bargain purchase
options for the facilities.

Purchase power adjustment clause. The PUC has approved purchased power adjustment clauses (PPACs) for the Utilities.
Purchased power capacity, O&M and other non-energy costs previously recovered through base rates are now recovered in the PPACs
and, subject to approval by the PUC, such costs resulting from new purchased power agreements can be added to the PPACs outside of
a rate case. Purchased energy costs continue to be recovered through the ECAC to the extent they are not recovered through base rates.

AES Hawaii, Inc. Under a PPA entered into in March 1988, as amended, for a period of 30 years beginning September 1992,
Hawaiian Electric agreed to purchase 180 MW of firm capacity from AES Hawaii. In August 2012, Hawaiian Electric filed an
application with the PUC seeking an exemption from the PUC's Competitive Bidding Framework to negotiate an amendment to the
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PPA to purchase 186 MW of firm capacity, and amend the energy pricing formula in the PPA. The PUC approved the exemption in
April 2013, but Hawaiian Electric and AES Hawaii were not able to reach agreement on an amendment. In June 2015, AES Hawaii
filed an arbitration demand regarding a dispute about whether Hawaiian Electric was obligated to buy up to 9 MW of additional
capacity based on a 1992 letter. Hawaiian Electric responded to the arbitration demand and, in October 2015, AES Hawaii and
Hawaiian Electric entered into a Settlement Agreement to stay the arbitration proceeding. The Settlement Agreement includes certain
conditions precedent which, if satisfied will release the parties from the claims under the arbitration proceeding. Among the conditions
precedent is the successful negotiation of an amendment to the existing purchase power agreement and PUC approval of such
amendment.

On November 13, 2015, Hawaiian Electric entered into Amendment No. 3 to the PPA, subject to PUC approval. Amendment
No. 3 provides more favorable pricing for the additional 9 MW than the existing pricing, the benefit of which will be passed on to
customers, and among other things, provides (1) for an increase in firm capacity of up to 9 MW (the Additional Capacity) above the
180 MW capacity of the AES Hawaii facility, subject to a demonstration of such increased available capacity, (2) for the payment for
the Additional Capacity to include a Priority Peak Capacity Charge, a Non-Peak Capacity Charge, a Priority Peak Energy Charge and a
Non-Peak Energy Charge, and (3) that AES will make certain operational commitments to improve reliability, and Hawaiian Electric
will pay a reliability bonus according to a schedule for reduced Full Plant Trips. On January 22, 2016, Amendment No. 3 was filed
with the PUC for approval. If such approval is obtained, the final condition to the Settlement Agreement’s release of the parties from
the arbitration claims will be satisfied. The arbitration proceeding has been stayed to allow the PUC approval proceeding to proceed.

Liquefied natural gas. On May 31, 2015, the previous August 2014 agreement with Fortis BC Energy Inc. (Fortis) for
tiquefaction capacity for liquefied natural gas (LNG) was superseded with a liquefaction Heads of Agreement by and between
FortisBC Holdings Inc. and Hawaiian Electric. The agreement, which is subject to PUC approval, other regulatory approvals and
permits and other conditions precedent before it becomes effective, provides for LNG liquefaction capacity purchases of 700,000
tonnes per year for the first five years, 600,000 tonnes per year for the next five years and 500,000 tonnes per year for the last ten
years. Fortis must also obtain regulatory and other approvals for the agreement to become effective. The Fortis agreement is assignable
and can be assigned to the selected bidder in the Utilities’ RFP for the supply of containerized LNG and will help ensure that
liquefaction capacity is available at pricing that management believes will lower customer bills.

Utility projects. Many public utility projects require PUC approval and various permits from other governmental agencies.
Difficulties in obtaining, or the inability to obtain, the necessary approvals or permits can result in significantly increased project costs
or even cancellation of projects. In the event a project does not proceed, or if it becomes probable the PUC will disallow cost recovery
for all or part of a project, project costs may need to be written off in amounts that could result in significant reductions in Hawaiian
Electric's consolidated net income.

Renewable energy project matters. In November 2013, Hawaiian Electric and Maui Electric filed an apptlication for recovery
of its actual deferred costs totaling $405,000 (split evenly between Hawaiian Electric and Maui Electric) for outside contractor services
for additional studies to determine the value proposition of interconnecting the islands of Oahu and of Maui County (Maui, Lanai, and
Molokai) through the Renewable Energy Infrastructure Program (REIP) surcharge. In July 2015, the PUC approved recovery of the
deferred costs for Hawaiian Electric over a four-month period, and over a two-year period for Maui Electric.

In February 2012, the PUC granted Hawaiian Electric’s request for deferred accounting treatment for the inter-island project
support costs. The amount of the deferred costs was limited to $5.89 million. Through December 31, 2013, Hawaitan Electric deferred

$3.1 million related to outside contractor service costs incurred with the Oahu 200 MW RFP, and began amortizing such costs over 3
years beginning in July 2014.

In May 2012, the PUC instituted a proceeding for a competitive bidding process for up to 50 MW of firm renewable geothermal
dispatchable energy (Geothermal RFP) on the island of Hawaii, and in July 2012, Hawaii Electric Light filed an application to defer
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2012 costs related to the Geothermal RFP. In November 2015, the PUC approved the deferral of $2.1 million of costs related to the
Geothermal RFP, and will review the prudency and reasonableness of the deferred costs in the next Hawaii Electric Light rate case. In
February 2013, Hawaii Electric Light issued the Final Geothermal RFP. Six bids were received, but Hawaii Electric Light notified
bidders that none of the submitted bids sufficiently met both the low-cost and technical requirements of the Geothermal RFP. In
October 2014, Hawaii Electric Light issued Addendum No. 1 (Best and Final Offer) and Attachment A (Best and Final Offer Bidder's
Response Package) directly to five eligible bidders. The submittals received in January 2015 will be considered for final selection of
one project to proceed with PPA negotiations. In February 2015, Ormat Technologies, Inc. was selected for an award and began PPA
negotiations with Hawaii Electric Light. In February 2016, Hawaii Electric Light provided the PUC with a status update notifying the
PUC that the selected bidder had determined the proposed project not to be economically and financially viable, resulting in
conclusion of PPA negotiations.

Enterprise Resource Planning/Enterprise Asset Management (ERP/EAM) Implementation Project. The Utilities submitted its
Enterprise Information System Roadmap to the PUC in June 2014 and refiled an application for an ERP/EAM implementation project
in July 2014 with an estimated cost of $82.4 million. The refiled application addressed the concerns raised by the PUC, in the initial
application, regarding the benefits to customers of completing this project. The estimated cost of the project included the cost of ERP
software that had been purchased and recorded as a deferred cost.

To address the Consumer Advocate’s position that the proceeding should be stayed to determine if the project as proposed in the
application is reasonable and necessary for future operations as an indirect NEE subsidiary, in May 20135, the Utilities filed a report
describing the impact the pending merger with NEE would have on the scope, costs and benefits of the ERP/EAM project. The report
indicated that the two viable courses of action for replacing its current system are Option A (to proceed with the project as initially
scoped in the Application), and Option B (to move the Utilities to NEE’s existing ERP/EAM solutions). Option B is estimated to cost
approximately $20.8 million less than Option A, but can only be pursued if the merger is approved. The Utilities requested the PUC to
approve the commencement of work on Option B if the merger is approved; and in the alternative, Option A if the merger is not
approved.

In October 2015, the PUC issued a D&O (1) finding that there is a need to replace the existing ERP/EAM system, and (2)
deferring any ruling on whether it is reasonable and in the public interest for the Utilities to commence with the project under Options
BorA. ‘

In the D&O, the PUC denied the Utilities request to defer the cost for the ERP software purchased in 2012. As a result, the
Utilities expensed the ERP software costs of $4.8 million in the third quarter of 2015.

The D&O requires the Utilities to file their bottom-up low-level benefits analysis for both Options A and B, and specified
additional information required as part of the their Cost/Benefit Analysis, which will be due by April 8, 2016.

Management cannot predict the further outcome of this proceeding.

Schofield Generating Station Project. In August 2012, the PUC approved a waiver from the competitive bidding framework
to allow Hawaiian Electric to negotiate with the U.S. Army for the construction of a 50 MW utility owned and operated firm,
renewable and dispatchable generation facility at Schofield Barracks. In September 2015, the PUC approved Bawaiian Electric’s
application to expend $167 million for the project. In approving the project, the PUC placed a cap of $167 million for the project,
stated 90% of the cap is allowed for cost recovery through cost recovery mechanisms other than base rates, and stated the $167 miilion
cap will be adjusted downward due to any reduction in the cost of the engine contract due to a reduction in the foreign exchange rate.
Hawaiian Electric is required to take all necessary steps to lock in the lowest possible exchange rate. On January 5, 2016, Hawaiian
Electric executed a window forward agreement which lowered the cost of the engine contract by $9.7 million, resulting in a revised
project cap of $157.3 million. The generating station is now expected to be placed in service in the first quarter of 2018.
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Environmental regulation. The Utilities are subject to environmental laws and regulations that regulate the operation of existing
facilities, the construction and operation of new facilities and the proper cleanup and disposal of hazardous waste and toxic substances.
In recent years, legislative, regulatory and governmental activities related to the environment, including proposals and rulemaking
under the Clean Air Act and Clean Water Act (CWA), have increased significantly and management anticipates that such activity will
continue.

On August 14, 2014, the EPA published in the Federal Register the final regulations required by section 316(b) of the CWA
designed to protect aquatic organisms from adverse impacts associated with existing power plant cooling water intake structures. The
regulations were effective October 14, 2014 and apply to the cooling water systems for the steam generating units at Hawaiian
Electric’s power plants on the island of Oahu. The regulations prescribe a process, including a number of required site-specific studies,
for states to develop facility-specific entrainment and impingement controls to be incorporated in each facility’s National Poltutant
Discharge Elimination System permit. In the case of Hawaiian Electric’s power plants, there are a number of studies that have yet to be
completed before Hawaiian Electric and the State of Hawaii Department of Health (DOH) can determine what entrainment or
impingement controls, if any, might be necessary at the affected facilities to comply with the new 316(b) rule.

On February 16, 2012, the Federal Register published the EPA’s final rule establishing the EPA’s National Emission Standards for
Hazardous Air Pollutants for fossil-fuel fired steam electrical generating units (EGUS). The final rule, known as the Mercury and Air
Toxics Standards (MATS), applies to the 14 EGUs at Hawaiian Electric’s power plants. MATS establishes the Maximum Achievable
Control Technology standards for the control of hazardous air pollutants emissions from new and existing EGUs. Based on a review of
the final rule and the benefits and costs of alternative compliance strategies, Hawaiian Electric has selected a MATS compliance
strategy based on switching to lower emission fuels. The use of lower emission fuels will provide for MATS compliance at lower
overall costs and avoid the reduction in operational flexibility imposed by emissions control equipment. Hawaiian Eiectric requested
and received a one-year extension, resulting in a MATS compliance date of April 16, 2016. Hawaiian Electric submitted to the EPA a
Petition for Reconsideration and Stay dated April 16, 2012, which asked the EPA to revise an emissions standard for non-continental
oil-fired EGUs on the grounds that the promulgated standard was incorrectly derived. On April 21, 2015, the EPA denied Hawaiian
Electric's Petition. Hawaiian Electric appealed the EPA’s denial of the Petition. On June 29, 2015, the U.S. Supreme Court found that
the EPA’s determination that it was appropriate and “necessary” to regulate hazardous air pollutants from power plants was flawed
because the EPA did not take the costs of compliance into account. The Supreme Court sent the MATS rule case back to the D.C.
Circuit Court of Appeals for further proceedings. On December 15, 2015, the D.C. Circuit ordered the EPA to update its “‘appropriate
and necessary” finding and ordered that the costs of compliance must be considered. The D.C. Circuit did not stay the MATS rule so
all requirements of the MATS rule, including the Apri} 16, 2016 compliance deadline remain in effect.

On February 6, 2013, the EPA issued a guidance document titled “Next Steps for Area Designations and Implementation of the
Sulfur Dioxide National Ambient Air Quality Standard,” which outlines a process that will provide the states additional flexibility and
time for their development of one-hour sulfur dioxide (SO2) National Ambient Air Quality Standard (NAAQS) implementation plans.
In August 2015, the EPA published the final data requirements rule for states to characterize their air quality in relation to the one-hour
SO2 NAAQS. Under this rule, the EPA expects to designafe areas as attaining, or not attaining, the one-hour SO2 NAAQS in
December 2017 or December 2020, depending on whether the area was characterized through modeling or monitoring. Hawaiian
Electric will work with the DOH in implementing the one-hour SO2 NAAQS and in developing cost-effective strategies for NAAQS
compliance, if needed.

Depending upon the rules and guidance developed for compliance with the more stringent NAAQS, the Utilities may be required
to incur material capital expenditures and other compliance costs, but such amounts and their timing are not determinable at this time.
Additionally, the combined effects of the CWA 316(b) regulations, the MATS rule and the more stringent NAAQS may contribute to a
decision to retire or deactivate certain generating units earlier than anticipated.
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Hawaiian Electric, Hawaii Electric Light and Maui Electric, like other utilities, periodically encounter petroleum or other
chemical releases into the environment associated with current or previous operations. The Utilities report and take action on these
releases when and as required by applicable law and regulations. The Utilities believe the costs of responding to such releases
identified to date will not have a material adverse effect, individually or in the aggregate, on Hawaiian Electric’s consolidated results
of operations, financial condition or liquidity.

Potential Clean Air Act Enforcement. On July 1, 2013, Hawaii Electric Light and Maui Electric received a letter from the
U.S. Department of Justice (DOJ) asserting potential violations of the Prevention of Significant Deterioration (PSD) and Title V
requirements of the Clean Air Act involving the Hill and Kahului Power Plants. The parties are continuing to negotiate toward a
resolution of the DOJ’s claims. As part of the ongoing negotiations, the DOJ proposed in November 2014 entering into a consent
decree pursuant to which the Utilities would install certain pollution controis and pay a penalty. The Utilities continue to have
discussions with, and provide information to, the DOJ, but are unable to estimate the amount or effect of a consent decree, if any, at
this time.

Former Molokai Electric Company generation site. In 1989, Maui Electric acquired by merger Molokai Electric Company.
Molokai Electric Company had sold its former generation site (Site) in 1983, but continued to operate at the Site under a lease until
1985. The EPA has since performed Brownfield assessments of the Site that identified environmental impacts in the subsurface.
Although Maui Electric never operated at the Site and operations there had stopped four years before the merger, in discussions with
the EPA and the DOH, Maui Electric agreed to undertake additional investigations at the Site and an adjacent parcel that Molokai
Electric Company had used for equipment storage (the Adjacent Parcel) to determine the extent of impacts of subsurface contaminants.
A 2011 assessment by a Maui Electric contractor of the Adjacent Parcel identified environmental impacts, including elevated
polychlorinated biphenyls (PCBs) in the subsurface soils. In cooperation with the DOH and EPA, Maui Electric is further investigating
the Site and the Adjacent Parcel to determine the extent of impacts of PCBs, residual fuel oils, and other subsurface contaminants.
Maui Electric has a reserve balance of $3.6 million as of December 31, 2015 for the additional investigation and estimated cleanup
costs at the Site and the Adjacent Parcel; however, final costs of remediation will depend on the results of continued investigation. The
final site investigation plan was submitted to the DOH and EPA in December 2014 for their approval. The DOH formally approved the
investigation plan on September 14, 2015. The EPA determined that their formal approval is not required until the next phase of work
that determines cleanup actions for the site. Sampling of the site per the investigation plan will proceed after securing required permits
and access agreements.

Pearl Harbor sediment study. In July 2014, the U.S. Navy notified Hawaiian Electric of the Navy’s determination that
Hawaiian Electric is responsible for cleanup of PCB contamination in sediment in the area offshore of the Waiau Power Plant. The
Navy has also requested that Hawaiian Electric reimburse the costs incurred by the Navy 1o date to investigate the area, and is asking
Hawaiian Electric to engage in negotiations regarding the financing and undertaking of future response actions to address the sediment
contamination offshore from the Waiau Power Plant. The extent of the contamination, the appropriate remedial measures to address it,
and Hawaiian Electric’s potential responsibility for any associated costs, including any past costs incurred by the Navy, have not yet

- been determined. The Navy has completed a remedial investigation and a feasibility study (FS) for the remediation of contaminated

sediment at several locations in Pear] Harbor. The Navy’s study identified elevated levels of PCBs in the sediment in East Loch of
Pear] Harbor, offshore from the Waiau Power Plant. The Navy issued its Final FS Report on June 29, 2015. The Navy has indicated
that additional data collection is necessary and will be conducted as part of the remedial design, and that the results will be used to
finalize the remediation plan and to better define the areas where remediation is necessary to reduce the potential environmental risks.
Hawaiian Electric has requested to participate with the Navy in the preparation of the remedial design for the contaminated sediment
offshore from the Waiau Power Plant, and in particular in the development of the work plan for additional data collection, and
refinement of the environmental risk analysis, the final remedy, and the response costs for the offshore area. To date, Hawaiian
Electric’s role in the development of the remedial design and response costs is uncertain.
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On March 23, 2015, Hawaiian Electric received a letter from the EPA requesting that Hawaiian Electric submit a work plan to
assess potential sources and extent of PCB contamination onshore at the Waiau Power Plant. Hawaiian Electric submitted a sampling
and analysis (SAP) work plan to the EPA and the DOH. Sampling of outfall sediments at the Waiau Power Plant was completed in
accordance with the SAP in December 2015. The extent of the onshore contamination, the appropriate remedial measures to address it,
and any associated costs have not yet been determined.

As of December 31, 2015, the reserve account recorded by Hawaiian Electric to address the PCB contamination stands at $4.7
million. The reserve represents the probable and reasonably estimable cost to complete the onshore and offshore investigations and the
remediation of PCB contamination in the offshore sediment. The final remediation costs will depend on the results of the onshore

investigation and assessment of potential source control requirements, as well as the further investigation of contaminated sediment
offshore from the Waiau Power Plant.

Hawaiian Electric has also conducted a search for other potential sources of sediment contamination in the Waiau area that are
unrelated to electric power generation at its Waiau Power Plant. Hawaiian Electric has identified a potential source east of the plant: a
former Naval Reserve (a Formerly Used Defense Site (FUDS)) where a used drum storage area, a waste oil burning pit, and an
oil/water separator were operated by the Navy from the 1940s until approximatety 1962. This FUDS is located on the property
currently occupied by the City and County (C&C) of Honolulu’s Neal S. Blaisdell Park. To further assess this former Naval Reserve
site, Hawaiian Electric has requested environmental investigation reports, environmental data, and permits for this property and the
adjacent Waimalu Stream (e.g., dredging permits and related environmental impact assessments and studies) from several federal and
state agencies, as well as the C&C of Honolulu. The contribution of PCBs to sediment contamination in East Loch from this potential
source has not yet been determined.

Global climate change and greenhouse gas emissions reduction. National and international concerns about climate change
and the contribution of greenhouse gas (GHG) emissions (including carbon dioxide emissions from the combustion of fossil fuels) to
climate change have led to federal legislative and regulatory proposals and action by the State of Hawaii to reduce GHG emissions.

In July 2007, the State Legislature passed Act 234, which requires a statewide reduction of GHG emissions by January 1, 2020 to
levels at or below the statewide GHG emission levels in 1990. On June 20, 2014, the Governor signed the final regulations required to
implement Act 234 (i.e., the final GHG rule), which went into effect on June 30, 2014. In general, Act 234 and the corresponding
GHG rule require affected sources (that have the potential to emit GHGs in excess of established thresholds) to reduce their GHG
emissions by 16% below 2010 emission levels by 2020. In accordance with the GHG rule, the Utilities submitted their Emissions
Reduction Plan (EmRP) to the DOH on June 30, 2015. Hawaiian Electric, Maui Electric, and Hawaii Electric Light have a total of 11
facilities affected by the state GHG rule. Hawaiian Electric made use of the partnering provisions in the DOH GHG rule to prepare one
EmRP for all 11 of the Utilities’ affected facilities. In this plan, the Utilities have committed to a 16% reduction in GHG emissions
company-wide. Pursuant to the State’s GHG rule, the DOH will incorporate the proposed facility-specific GHG emission limits into
each facility’s covered source permit based on the 2020 levels specified in Hawaiian Electric’s approved EmRP. The GHG rule also
requires affected sources to pay an annual fee that is based on tons per year of GHG emissions starting on the effective date of the
regulations. The fee for the Utilities is estimated to be approximately $0.5 million annually. The latest assessment of the proposed

federal and final state GHG rules is that the continued growth in renewable power generation will significantly reduce the compliance
costs and risk for the Utilities.

On September 22, 2009, the EPA issued its “Final Mandatory Reporting of Greenhouse Gases Rule,” which requires sources
that emit GHGs above certain threshold levels to monitor and report their GHG emissions. Following these requirements, the
Utilities have submitted the required reports for 2010 through 2014 to the EPA. In December 2009, the EPA made the finding that
motor vehicle GHG emissions endanger public health or welfare. Since then, the EPA has also issued rules to address GHG
emissions from stationary sources, like the Utilities’ EGUs.
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As part of President Obama’s Climate Action Plan, the EPA has been directed to adopt GHG emission limits for new and
existing EGUs. The EPA issued the final federal rule for GHG emission reductions from existing EGUs, also known as the Clean
Power Pian, on August 3, 2015. The final federal GHG rule for existing EGUs sets interim state-wide emissions limits for EGUs
operating in the 48 contiguous states that must be met on average from 2022 through 2029; final limits will apply from 2030. The
EPA did not issue final guidelines for Alaska, Hawaii, Puerto Rico or Guam because the Best System of Emission Reduction
established for the contiguous states is not appropriate for these locations. The EPA has said it will work with the state and
territorial governments for Alaska, Hawaii, Puerto Rico and Guam and other stakeholders to gather additional information
regarding the emissions reduction measures available in these jurisdictions, particularly with respect to renewable generation.
Hawaiian Electric plans to participate in this process. Management's latest assessment of the Clean Power Plan is that the
continued growth of renewable power generation and the expected use of LNG as a transitional fuel by the Utilities in the future
will significantly reduce the compliance costs and risk for the Utilities. To date, no timetable has been established by the EPA to
develop GHG emission limits for Alaska, Hawaii, Puerto Rico or Guam, and such timing has become more uncertain in light of
the decision of the U.S. Supreme Court on'February 9, 2016, blocking implementation of the Clean Power Pian while it is being
challenged in court.

The Utilities have taken, and continue to identify opportunities to take, direct action to reduce GHG emissions from their
operations, including, but not limited to, supporting DSM programs that foster energy efficiency, using renewable resources for
energy production and purchasing power from IPPs generated by renewable resources, burning renewable biodiesel in Hawaiian
Electric’s Campbell Industrial Park combustion turbine No. 1 (CIP CT-1), using biodiesel for startup and shutdown of selected
Maui Electric generating units, and testing biofuel blends in other Hawaiian Electric and Maui Electric generating units. The
Utilities are also working with the State of Hawaii and other entities to pursue the use of LNG as a cleaner and lower-cost fuel to
replace, at least in part, the petroleum oil that would otherwise be used. Management is unable to evaluate the ultimate impact on
the Utilities” operations of more comprehensive GHG regulations that might be promulgated; however, the various initiatives that
the Utilities are pursuing are likely to provide a sound basis for appropriately managing the Utilities’ carbon footprint and thereby
meet both state and federal GHG reduction goals.

While the timing, extent and ultimate effects of climate change cannot be determined with any certainty, climate change is
predicted to result in sea level rise. This effect could potentially result in impacts to coastal and other low-lying areas (where much of
the Utilities’ electric infrastructure is sited), and result in increased flooding and storm damage due to heavy rainfall, increased rates of
beach erosion, saltwater intrusion into freshwater aquifers and terrestrial ecosystems, and higher water tables in low-lying areas. The
effects of climate change on the weather (for example, more intense or more frequent rain events, flooding, or hurricanes), sea levels,
and freshwater availability and quality have the potential to materially adversely affect the results of operations, financial condition,
and liquidity of the Utilities. For example, severe weather could cause significant harm to the Utilities’ physical facilities.

Asset retirement obligations. AROs represent legal obligations associated with the retirement of certain tangiblé tong-lived assets,
are measured as the present value of the projected costs for the future retirement of specific assets and are recognized in the period in
which the liability is incurred if a reasonable estimate of fair value can be made. The Utilities’ recognition of AROs have no impact on
their earnings. The cost of the AROs is recovered over the life of the asset through depreciation. AROs recognized by the Utilities
relate to obligations to retire plant and equipment, including removal of asbestos and other hazardous materials.

Hawaiian Electric has recorded estimated AROs related to removing retired generating units at its Honolulu and Waiau power

plants. These removal projects are ongoing, with significant activity and expenditures occurring in 2014 in partial settlement of these
liabilities. Both removal projects are expected to continue through 2015,
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Changes to the ARO liability included in “Other liabilities” on Hawaiian Electric’s balance sheet were as follows:

(in thousands) 2015 2014
Balance, January | $ 29419 $ 43,106
Accretion expense 24 890

Liabilities incurred

Liabilities settled (2,595) (14,577)
Revisions in estimated cash flows

Balance, December 31 $ 26,848 $ 29,419

Decoupling. In 2010, the PUC issued an order approving decoupling, which was implemented by Hawaiian Electric on March 1,
2011, by Hawaii Electric Light on April 9, 2012 and by Maui Electric on May 4, 2012, Decoupling is a regulatory model that is
intended to facilitate meeting the State of Hawaii’s goals to transition to a clean energy economy and achieve an aggressive renewable
portfolio standard. The decoupling model implemented in Hawaii delinks revenues from sales and includes annual rate adjustments for
certain O&M expenses and rate base changes. The decoupling mechanism has three components: (1) a sales decoupling component via
a revenue balancing account (RBA), (2) a revenue escalation component via a rate adjustment mechanism (RAM) and (3) an earnings
sharing mechanism, which would provide for a reduction of revenues between rate cases in the event the utility exceeds the ROACE
allowed in its most recent rate case. Decoupling provides for more timely cost recovery and earning on investments.

On May 31, 2013, as provided for in its original order issued in 2010 approving decoupling and citing three years of
implementation experience for Hawatian Electric, the PUC opened an investigative docket to review whether the decoupling
mechanisms are functioning as intended, are fair to the Utilities and their ratepayers, and are in the public interest. The PUC affirmed
its support for the continuation of the sales decoupling (RBA) mechanism and stated its interest in evaluating the RAM to ensure it
provides the appropriate balance of risks, costs, incentives and performance requirements, as well as administrative efficiency, and
whether the current interest rate applied to the outstanding RBA balance is reasonable. In October 2013, the PUC issued orders that
bifurcated the proceeding (into Schedule A and Schedule B issues).

On February 7, 2014, the PUC issued a decision and order (D&Q) on the Schedule A issues, which made certain modifications to
the decoupling mechanism. Specifically, the D&O required:

¢ An adjustment to the Rate Base RAM Adjustment to include 90% of the amount of the cusrent RAM Period Rate Base RAM
Adjustment that exceeds the Rate Base RAM Adjustment from the prior year, to be effective with the Utilities’ 2014
decoupling filing.

» Effective March 1, 2014, the interest rate to be applied on the outstanding RBA balances 1o be the short term debt rate used in
each Utilities last rate case (ranging from 1.25% to 3.25%), instead of the 6% that had been previously approved.

As required, the Utilities have made available to the public, on the Utilities’ websites, performance metrics identified by the PUC.
The Utilities are updating the performance meirics on a quarterly basis.

On March 31, 2015, the PUC issued an Order (the March Order) related to the Schedule B portion of the proceeding to make
certain further modifications to the decoupling mechanism, and to establish a briefing schedule with respect to certain issues in the
proceeding. The March Order modified the RAM portion of the decoupling mechanism to be capped at the lesser of the RAM Revenue
Adjustment as currently determined (adjusted to eliminate the 90% limitation on the current RAM Period Rate Base RAM adjustment
that was ordered in the Schedule A portion of the proceeding) and a RAM Revenue Adjustment calculated based on the cumulative
anpual compounded increase in Gross Domestic Product Price Index {GDPPI) applied to the 2014 annualized target revenues (adjusted
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for certain items specified in the Order). The 2014 annualized target revenues represent the target revenues from the last rate case, and
RAM revenues, offset by earnings sharing credits, if any, allowed under the decoupling mechanism through the 2014 decoupling filing,
The Utilities may apply to the PUC for approval of recovery of revenues for Major Projects (including related baseline projects
grouped together for consideration as Major Projects) through the RAM above the RAM cap or outside of the RAM through the
Renewable Energy Infrastructure Program (REIP) surcharge or other adjustment mechanism. The RAM was amended on an interim
basis pending the outcome of the PUC’s review of the Utilities’ Power Supply Improvement Plans. The triennial rate case cycle
required under the decoupling mechanism continues to serve as the maximum period between the filing of general rate cases, and the
amendments to the RAM do not limit or dilute the ordinary opportunities for the Utilities to seek rate relief according to
conventional/traditional ratemaking procedures.

In making the modifications to the RAM Adjustment, the PUC stated the changes are designed to provide the PUC with control of
and prior regulatory review over substantial additions to baseline projects between rate cases. The modifications do not deprive the
Utilities of the opportunity to recover any prudently incurred expenditure or limit orderly recovery for necessary expanded capital
programs.

The RBA, which is the sales decoupling component, was retained by the PUC in its March Order, and the PUC made no change in
the authorized return on common equity. The PUC stated that performance-based ratemaking is not adopted at this time.

On May 28, 2015, the PUC issued an Order (the May Order) related to the Utilities’ revised annual decoupling filing for tariffed
rates submitted on April 15, 2015. The May Order ruled on the specific matters identified by the PUC in its information requests and
by the Consumer Advocate in its Statement of Position. As a result of the May Order, on June 3, 2015, the Utilities filed revised tariff
rates reflecting a reduction to the RAM portion of the tariff filing. The revision was made primarily to adjust the RAM to reflect
reduced operations and maintenance expenses associated with the Utilities’ change in estimate related to the allocation of indirect costs
implemented in 2014, and to exclude the GDPPI factor on the depreciation expense portion for the calculation of the 2015 RAM Cap.
The May Order also requires a one-time adjustment to customers for the impact of bonus tax depreciation enacted in December 2014
on the RAM revenues used for the 2014 tariff filing.

The revised 2015 annual incremental RAM revenues for the Utilities amounts to $11.1 million compared to the $26.2 million filed
on Apri} 15, 2015 and the $31.6 million filed on March 31, 2015 based on the methodology prior to its modification in the March
Order. The tariffed rates, which became effective on June 8, 2015, also include the collection or refund of the accrued RBA balance
and associated revenue taxes as of December 31, 2014 and any accrued earnings sharing mechanism credits. The net refund to be
provided by the three Utilities under the revised tariffs amounts to $0.4 million, compared to a collection of $14.7 million under the
tariffs filed on April 15, 2015. Below is a summary of the 2015 incremental impact by company.

($ in miltions) Hawaiian Electric Hawaii Electric Light Maui Electric
Annual incremental RAM adjusted revenues $ 81 % 1.5 % 1.5
Annual change in accrued earnings sharing credits to be refunded $ — 3 — 3 ©.1n
Annuat change in accrued RBA balance as of December 31, 2015 (and

associated revenue taxes) to be collected $ 92) 3 01 § 2.2
Net annual incremental amount to be collected under the tariffs $ ans 1.5 % (0.8)
Impact on typical residential customer monthly bill (in dollars) * 3 0.09) $ 088 $ 0.13)

Note: Columns may not foot due to rounding

* Based on a 500 kilowatthour (KWH) bill for Hawaiian Electric, Maui Electric, and Hawaii Electric Light. The bill impact for Lanai
and Molokai customers is a decrease of $0.11, based on a 400 KWH bill.
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As required by the March Order, the Parties filed initial and reply briefs related to the following issues: (1) whether and, if so, how
the conventional performance incentive mechanisms proposed in this proceeding should be refined and implemented in this docket; (2)
what are the appropriate steps, processes and timing for determining measures to improve the efficiency and effectiveness of the
general rate case filing and review process; and (3) what are the appropriate steps, processes and timing to further consider the merits

of the proposed changes to the ECAC identified in this proceeding. In identifying the issue on possible changes to the ECAC, the PUC
stated that changes to the ECAC should be made with great care 10 avoid unintended consequences.

In accordance with the March Order, the Utilities and the Cénsumer Advocate filed on June 15, 2015, their Joint Proposed
Modified REIP Framework/Standards and Guidelines regarding the eligibility of projects for cost recovery above the RAM Cap
through the REIP surcharge. On the same date, the Utilities filed their proposed standards and guidelines on the eligibility of projects
for cost recovery through the RAM above the RAM Cap. On June 30, 2015, the Consumer Advocate filed comments on this proposal,
and the County of Hawaii filed comments on both the REIP and the RAM above the RAM Cap proposals. On October 26, 2015,
Hawaiian Electric filed an application to recover the revenue requirements associated with 2015 net plant additions in the amount of
$40.3 million and other associated costs for its Underground Cable Program and the 138kV Transmission and 46kV Sub-Transmission
Structures Major Baseline Projects through the RAM above the 2015 RAM Cap. On October 30, 2015, Maui Electric filed an
application to recover the revenue requirements associated with 2015 net plant additions in the amount of $4.3 million and other
associated costs for its transmission and distribution and generation plant retiability Major Baseline Project through the RAM above
the 2015 RAM Cap. In November 2015, the Consumer Advocate filed preliminary statements of position (PSOPs) on these two
applications, recommending that the PUC reject the applications. In December 2015, the Utilities filed responses to the Consumer
Advocate’s PSOPs, pointing out that the PUC had already authorized the filing of such applications for recovery of capital costs above
the RAM Cap and requesting that the PUC proceed with review of the applications.

Potential impact of lava flows. In June 2014, lava from the Kilauea Volcano on the island of Hawaii began flowing toward the
town of Pahoa. Hawaii Electric Light monitored utility property and equipment near the affected areas and protected that property and
equipment to the extent possible (e.g., building barriers around poles). In March 2015 Hawaii Electric Light filed an application with
the' PUC requesting approval to defer costs incurred to monitor, prepare for, respond to, and take other actions necessary in connection
with the June 2014 Kilauea lava flow such that Hawaii Electric Light can request PUC approval to recover those costs in a future rate
case. The Consumer Advocate objected to the request. A PUC decision is pending,

April 2014 regulatory orders. In April 2014, the PUC issued four orders that collectively address certain key policy, resource
planning and operational issues for the Utilities. The four orders are as follows:

Integrated Resource Planning. The PUC did not accept the Utilities’ Integrated Resource Plan and Action Plans submission, and,
in lieu of an approved plan, has commenced other initiatives to enable resource planning, The PUC directed each of Hawaiian Electric
and Maui Electric to file within 120 days its respective Power Supply Improvement Plans (PSIPs), and the PSIPs were filed in August
2014. The PUC also provided its inclinations on the future of Hawaii’s electric utilities in an exhibit to the order. The exhibit provides
the PUC’s perspectives on the vision, business strategies and regulatory policy changes required to align the Utilities' business model
with customers’ interests and the state’s public policy goals.

Reliability Standards Working Group. The PUC ordered the Utilities (and in some cases the Kauai Island Utility Cooperative
(KIUC)) to take timely actions intended to lower energy costs, improve system reliability and address emerging challenges to integrate

additional renewable energy. In addition to the PSIPs mentioned above, the PUC ordered certain filing requirements which include the
following:

* Distributed Generation Interconnection Plan - the Utilities’ Plan was filed in August 2014.
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¢  Plan to implement an on-going distribution circuit monitoring program to measure real-time voltage and other power guality
parameters - the Utilities’ Plan was filed in June 2014. :

*  Action Pian for improving efficiencies in the interconnection requirements studies - the Utilities’ Plan was filed in May 2014.
e The Utilities are to file monthly reports providing details about interconnection requirements studies.

s Integrated interconnection queue for each distribution circuit for each istand grid - the Utilities’ integrated interconnection
queue plan was filed in August 2014 and the integrated interconnection queues were imptemented in Janvary 2015.

The PUC also stated it would be opening new dockets to address (1) reliability standards, (2) the technical, economic and policy
issues associated with distributed energy resources (see “Distributed Energy Resources (DER) Investigative Proceeding™ below) and
(3) the Hawaii electricity reliability administrator, which is a third party position which the legislature has authorized the PUC to create

by contract to provide support for the PUC in developing and periodically updating local grid reliability standards and procedures and
interconnection requirements and overseeing grid access and operation.

Policy Statement and Order Regarding Demand Response Programs. The PUC provided guidance concerning the objecfives and
goals for demand response programs, and ordered the Utilities to develop an integrated Demand Response Portfolio Plan that will
enhance system operations and reduce costs to customers. The Utilities’ Plan was filed in July 2014. Subsequently, the Utilities
submitted status updates and an update and supplemental report to the Plan. On July 28, 2015, the PUC issued an order appointing a
special advisor to guide, monitor and review the Utility’s Plan design and implementation. On December 30, 2015, the Utilities filed
applications with the PUC (1) for approval of their proposed DR Portfolio Tariff Structure, Reporting Schedule and Cost Recovery of
Program Costs through the Demand-Side Management (DSM) Surcharge, and (2) for approval to defer and recover certain computer

software and software development costs for a Demand Response Management System (DRMS) through the Renewable Energy
Infrastructure Program (REIP) Surcharge.

Maui Electric Company 2012 Test Year Rate Case. The PUC acknowledged the extensive analyses provided by Maui Electric in
its System Improvement and Curtailment Reduction Plan (SICRP) filed in September 2013. The PUC stated that it is encouraged by
the changes in Maui Electric’s operations that have led to a significant reduction in the curtailment of renewables, but stated that Maui
Electric has not set forth a clearly defined path that addresses integration and curtailment of additional renewables. The PUC directed
Maui Electric to present a PSIP to address present and future system operations so as to not only reduce curtailment, but to optimize
the operation of its system for its customers’ benefit. The Maui Electric PSIP was fited in August 2014, and is currently being

reviewed by the PUC in a new docket along with the Hawaiian Electric and Hawaii Electric Light PSIPs. Maui Electric filed its second
annual SICRP status update in September 2015.

Review of PSIPs. Collectively, the PUC's April 2014 resource planning orders confirm the energy policy and operational
priorities that will guide the Utilities' strategies and plans going forward.

PSIPs for Hawaiian Electric, Maui Electric and Hawaii Electric Light were filed in August 2014. The PSIPs each include a tactical
plan to transform how electric utility services will be offered to meet customer needs and produce higher levels of renewable
energy. Each plan contains a diversified mix of technologies, including significant distributed and utility-scale renewable resources,
that is expected to result, on a consolidated basis, in over 65% of the Utilities’ energy being produced from renewable resources by
2030. Under these plans, the Utilities will support sustainable growth of rooftop solar, expand use of energy storage systems, empower
customers by developing smart grids, offer new products and services to customers (e.g., community solar, microgrids and voluntary
“demand response” programs), switch from high-priced oil to lower cost liquefied naturat gas, retire higher-cost, less efficient existing
oil-based steam generators and lower full service residential customer bills in real dollars.
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In November 2015, the PUC issued an order in the proceeding to review the PSIPs filed. The order provided observations and
concerns on the PSIPs submitted. In November 20135, as required by the order, the Utilities submitted a Proposed Revision Plan, which
included a schedule and a work plan to supplement, amend and update the PSIPs in order to address the PUC’s observations and
concerns, including an Interim PSIP Update filing in February 2016 and updated PSIPs by April 1, 2016. The parties and participants

filed comments on the Utilities Proposed Revision Plan in January 2016. The PUC is expected to provide further guidance regarding
the substance and course of the proceeding.

In February 2016, the Utilities filed their PSIP Update Interim Status Report with the PUC, which discusses the status of the

Utilities’ ongoing planning and analysis for a diverse mix of energy resources to meet the state’s 100% RPS goal by 2045. The report
precedes more fully updated PSIPs to be filed by April 1, 2016.

Distributed Energy Resources (DER) Investigative Proceeding. In March 2015, the PUC issued an order to address DER issues.
On June 29, 2015, the Utilities submitted their final Statement of Position in the DER proceeding, which included:

(1) new pricing provisions for future rooftop photovoltaic (PV) systems,

(2) technical standards for advanced inverters,

(3) new options for customers including battery-equipped rooftop PV systems,

(4) apilot time-of-use rate,

(5) an improved method of calculating the amount of rooftop PV that can be safely installed, and

(6) astreamlined and standardized PV application process.

On October 12, 2015, the PUC issued a D&O establishing DER reforms that: (1) promote rapid adoption of the next generation of
solar PV and other distributed energy technologies; (2) encourage more competitive pricing of distributed energy resource systems; (3)
lower overall energy supply costs for all customers; and (4) help to manage DER in terms of each island’s limited grid capacity.

The D&O approved a customer self-supply tariff and a customer grid supply tariff to govern customer generators connected to the
Utilities' systems. These tariffs replace the Net Energy Metering (NEM) program.

The D&O ordered the Utilities, among other things, (a) to collaborate with inverter manufacturers to develop a test plan by
December 15, 2015 for the highest priority advanced inverter functions that are not UL certified and (b) to complete the circuit-level
hosting capacity analysis for all islands in the Utilities’ service territories by December 10, 2015. The DER Phase 2 of this docket
began in November 2015 and focused on further developing competitive markets for distributed energy resources, including storage.

On October 21, 2015, The Alliance for Solar Choice, LLC (TASC) filed a complaint in Hawaii state court seeking an order
enjoining the PUC from implementing the D&O and declaring that the D&O be reversed, modified, and/or remanded to the PUC for
further proceedings. On January 19, 2016, the Circuit Court entered a final judgment against TASC on all of its claims. TASC has filed
a notice of appeal from the final judgment. TASC also filed a second appeal of the D&O directly with the Intermediate Court of
Appeals. The Utilities have moved to dismiss this appeal, and the motion is currently pending before the Court.

Consolidating financial information. Hawaiian Electric is not required to provide separate financial statements or other disclosures
concerning Hawaii Electric Light and Maui Electric to holders of the 2004 Debentures issued by Hawaii Electric Light and Maui
Electric to HECO Capital Trust Il (Trust III) since all of their voting capital stock is owned, and their obligations with respect to these
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securities have been fully and unconditionally guaranteed, on a subordinated basis, by Hawaiian Electric. Consolidating information is
provided below for Hawaiian Electric and each of its subsidiaries for the periods ended and as of the dates indicated.

Hawaiian Electric also unconditionally guarantees Hawaii Electric Light's and Maui Electric’s obligations (a) to the State of
Hawaii for the repayment of principal and interest on Special Purpose Revenue Bonds issued for the benefit of Hawaii Electric Light
and Maui Electric, (b) under their respective private placement note agreements and the Hawaii Electric Light notes and Maui Electric
notes issued thereunder (see Hawaiian Electric and Subsidiaries' Consolidated Statements of Capitalization) and (c) relating to the trust
preferred securities of Trust III (see Note 4). Hawaiian Electric is also obligated, after the satisfaction of its obligations on its own
preferred stock, to make dividend, redemption and liquidation payments on Hawaii Electric Light’s and Maui Electric's preferred stock
if the respective subsidiary is unable to make such payments.
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Consolidating statement of income l
Year ended December 31, 2015
. Hawaiian
Hawaii .
Hawaiian Maui Other Consolidating Electric I
(in thousands) Consolidated
Revenues 1,644,181 345,549 345,517 —_ @1 (1] $ 2335166 l
Expenses
Fuet oil 458,069 71,851 124,680 — — 654,600
Purchased power 440,983 97,503 55,610 — — 594,096 l
Other operation and maintenance 284,583 63,098 65,408 — —_ 413,089
Depreciation 117,682 37,250 22,448 — — 177,380 '
Taxes, other than income taxes 156,871 32,312 32,702 — — 221,885
Total expenses 1,458,188 302,014 300,848 — — 2,061,050
Operating income 185,993 43,535 44,669 - 81) 274,116 l
Allowance for equity funds used during
construction 5,641 604 683 —_ —_ 6,928
Equity in earnings of subsidiaries 42,920 — — — (42,920) 12] - I
Interest expense and other charges, net (45,899) (10,773) 9,779 — 31 {1 (66,370)
Allowance for borrowed funds used during
construction 1,967 215 275 — — 2,457
Income before income taxes 190,622 33,581 35,848 _ (42,920) 217,131
Income taxes 53,828 12292 13302 — — 79,422 '
Net income 136,794 21,289 22,546 — (42,920) 137,709
Preferred stock dividends of subsidiaries — 534 381 —_ —_ 915
Net income attributable to Hawatian '
Electric 136,794 20,755 22,165 —_ (42,920) 136,794
Preferred stock dividends of Hawaiian
Electric 1,080 — —_ — — 1,080 I
Net income for common stock 135,714 20,755 22,165 —_ (42,920) $ 135,714
Consolidating statement of comprehensive income
Year ended December 31, 2015 '
Hawaii Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands) Light Consolidated
Net income for common stock 135,714 20,755 22,165 —_ (42,920) $ 135,714 l
Other comprehensive income (loss), net of
taxes:
Retirement benefit plans: l
Net gains (losses) arising during the period,
net of tax benefits 5,638 (2,710) (1,352) — 4,062 1) 5,638
Less: amortization of transition obligation, '
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prior service credit and net losses
recognized during the period in net
periodic benefit cost, net of tax benefits 20,381 2,728 2,503 —_ (5,231) [1) 20,381
Less: reclassification adjustment for impact
of D&Os of the PUC included in
regulatory assets, net of taxes (25,139 104 (1,107) —_ 1,003 {11 (25,139)
Other comprehensive income, net of tax
benefits 880 122 44 — (166) 880
Comprehensive income attributable to
common shareholder $ 136,594 20,877 22,209 — (43,086) $ 136,594
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Consolidating balance sheet
December 31, 2015
Hawaii Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands) Light _ Consolidated
Assets
Property, plant and equipment
Utility property, plant and equipment
Land § 43,557 6,219 3.016 - — $ 52,792
Plant and equipment 4,026,079 1,212,195 1,077,424 — — 6.315,698
Less accumulated depreciation (1,316,467)  (486,028)  (463,509) - — (2.266.004)
Construction in progress 147,979 11,455 15,875 — — 175,309
Utility property, plant and equipment, net 2.901,148 743 841 632,806 _ _ 4.277.795
Nonutility property, plant and equipment, less
accumulated depreciation 5,659 82 1,531 — —_ 7272
Total property, plant and equipment, net 2,906,807 743,923 634,337 — — 4,285,067
Investment in wholly-owned subsidiaries, at equity 556,528 —_ — —_ (556.528) [2) 0
Current assets
Cash and equivalents 16,281 2,682 5,385 101 —_ 24,449
Advances 10 affiliates - 15,500 7,500 — (23,000) {1) -
Customer accounts receivable, net 93.515 20.508 18.755 —_ — 132,778
Accrued unbilled revenues. net 60,080 12,531 11,898 — — 84,509
Other accounts receivable, net 16,421 1275 1.674 —- (8.962) [1) 10,408
Fuel oil stock, at average cost 49,455 8310 13,451 — - 71216
Materials and supplies, at average cost 30,921 6.865 16.643 —_ — 54,429
Prepayments and other 25,505 9,091 2,295 - (251) 3] 36,640
Regulatory assets 63.615 4,501 4,115 — — 72,231
Total current assets 355,793 81,263 81,716 101 (32,213) 486,660
Other long-term assets
Regulatory assets 608,957 114,562 100,981 - — 824,500
Unamortized debt expense 5.742 1,494 1.105 _ - 8,341
Other 47,731 14,693 13,062 — — 75,486
Total other long-term assets 662,430 130,749 115,148 — — 908,327
Total assets $ 4,481,558 955,935 831,201 101 (588.741) $ 5680054
Capitalization and liabilities
Capitalization
Common stock equity $ 1,728,325 292,702 263,725 101 (556.528) 2] $ 1,728,325
Cumulative preferred stock-not subject to )
mandatory redemption 22,293 7,000 5,000 — —_ 34,293
Long-term debt, net 880,546 215,000 191,000 — - 1,286,546
Total capitalization 2,631,164 514,702 459,725 101 (556,528) 3,049,164
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Current liabilities
Short-term borrowings-affiliate 23,000 - — - (23,000) (1] -
Accounts payable 84.631 17,702 12,513 _ . 114.846
Interest and preferred dividends payable 15,747 4,255 3,113 . @ (1] 23.111
Taxes accrued 131.668 30,342 29,325 —_ @sh) [3) 191.084
Regulatory liabilities _ 1.030 1.174 _ - 2,204
Other 41,083 8,760 13,194 — (8,958) 11 54,079
Total current liabilities 296,129 62,089 59,319 - (32.213) 385,324
Deferred credits and other liabilities
Deferred income taxes 466.133 100,681 87,706 _ 286 [1] 654,806
Regulatory liabilities 254,033 84,623 30,683 — - 369,339
Unamortized tax credits 54,078 15,406 14,730 - - 84.214
Defined benefit pension and other postretirement
benefit plans liability 409,021 69.893 74,060 — —_ 552,974
Other 51,273 13,243 13,916 - (286) [1} 78,146
Total deferred credits and other liabilities 1,234‘538 283,846 221 ‘095 - —_ 1'739‘479
Contributions in aid of construction 319,727 95,208 91,062 — - 506,087
Total capitalization and liabilities $ 4,481,558 955,935 831,201 101 (588,741) $ 5,680,054
Consolidating statements of changes in common stock equity
Hawaii Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands) Light Consolidated
Balance, December 31, 2014 $ 1,682,144 281,846 256,692 101 (538,639) $ 1,682,144
Net income for common stock 135,714 20,755 22,165 —_— (42,920) 135,714
Other comprehensive income, net of tax benefits 880 122 44 — {166) 880
Common stock issuance expenses ® — m —_ 1 (8)
Common stock dividends (90,405) (10,021) (15,175) —_ 25,196 (90,405)
Balance, December 31, 2015 $ 1,728,325 292,702 263,725 101 (556,528) $ 1,728,325
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Consolidating statement of cash flows
Year ended December 31, 2015
Hawaii Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands) Light _ _ Consolidated
Cash flows from operating activities .
Net income $ 136,794 21,289 22,546 - 42,920) 2] $ 137.709
Adjustments 1o reconcile net income to net cash
provided by operating activities
Equity in eamings (43,020) — — - 42,920 [2) (100)
Common stock dividends received from
subsidiaries 25.296 —_ —_ — (25.196) [2) 100
Depreciation of property, plant and eguipment 117,682 37,250 22,448 —_ e 177,380
Other amortization 4,678 2,124 2,137 — — 8.939
[mpairment of utility assets 4,573 724 724 — — 6.021
Other 4,403 (2.476) (255) — — 1,672
Increase in deferred income taxes 53,338 8,295 13.707 — 286 [1] 75,626
‘Change in 1ax credits, net 4,284 527 33 - - 4,844
Allowance for equity funds used during
construction (5.641) (604) {683) — _— (6.928)
Changes in assets and liabilities:
Decrease in accounts receivable 15,652 3,420 4,617 — 38 [1) 23.727
Decrease in accrued unbilled revenues 29,733 4,593 5,767 — —_ 40,093
Decrease in fuel oil stock 25,060 5,490 4.280 —_— - 34,830
Decrease (increase) in materials and supplies 2,233 01) 789 _— — Zgj]
Decrease {increase) in regulatory assets (20,356) (3.930) 104 — — (24,182)
Decrease in accounts payable (42,751) (6.425) (5.379) —_ — (54.555)
Change in prepaid and accrued income taxes and
revenue taxes (50.382) (6,166) (6,548) - - (63.096)
Increase (decrease} in defined benefit pension and
other postretirement benefit plans liability 870 (161 416 —_ — 1,125
Change in other assets and liabilities 24,197) (3,545) (4.554) — (324) (1 (32.620)
Net cash provided by operating activities 238,249 60,204 60,149 — (25.196) 333,406
Cash flows from investing activities -
Capital expenditures (267.621) (48,645) (33.895) - - (350.161)
Contributions in aid of construction 35,955 2,160 2,124 — — 40,239
Advances from affiliates 16,100 (15,500) (7,500) —_— 6.900 (1) —
Other 924 132 84 — - 1,140
Net cash used in investing actjvities (214,642) (61.853) (39,187 _ 6.900 (308,782)
Cash flows from financing activities
Common stock dividends {90,405) (10,021) (15.175) — 25,196 {2] (90.405)
Preferred stock dividends of Hawaiian Electric and
subsidiaries (1.080) (534) (381) —_ _ (1.995)
Proceeds from issuance of long-term debt 50.000 25.000 5,000 — _ 80,000
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Net increase {decrease) in short-term borrowings from
non-affiliates and affiliate with original maturities

of three months or less 23,000 (10,500) (5.600) — (6.900) [2] —
Other . (1,257) (226) (54) — —_ (1,537
Net cash (used in) provided by financing activities (19,742) 3,719 (16,210) - 18,296 (13,937)
Net increase in cash and cash equivalents 3.865 2,070 4,752 — — 10,687
Cash and cash equivalents, January | 12,416 612 633 101 — 13,762
Cash and cash equivalents, December 31 $ 16,281 2.682 5.385 101 _ $ 24.449
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4 - Unconsolidated variable interest entities

HECO Capital Trust ITI, Trust III was created and exists for the exclusive purposes of (i) issuing in March 2004 2,000,000 6.50%
Cumulative Quarterly Income Preferred Securities, Series 2004 (2004 Trust Preferred Securities) ($50 million aggregate liquidation
preference) to the public and trust common securities ($1.5 million aggregate liquidation preference) to Hawaiian Electric,

(ii) investing the proceeds of these trust securities in 2004 Debentures issued by Hawaiian Electric in the principal amount of $31.5
million and issued by Hawaii Electric Light and Maui Electric each in the principal amount of $10 million, (iii) making distributions on
thesé trust securities and (iv) engaging in only those other activities necessary or incidental thereto. The 2004 Trust Preferred
Securities are mandatorily redeemable at the maturity of the underlying debt on March 18, 2034, which maturity may be extended 1o
no later than March 18, 2053; and are currently redeemable at the issuer’s option without premium. The 2004 Debentures, together
with the obligations of the Ultilities under an expense agreement and Hawaiian Electric’s obligations under its trust gearantee and its
guarantee of the obligations of Hawaii Electric Light and Maui Electric under their respective debentures, are the sole assets of

Trust IT1. Taken together, Hawaiian Electric’s obligations under the Hawaiian Electric debentures, the Hawaiian Electric indenture, the
subsidiary guarantees, the trust agreement, the expense agreement and trust guarantee provide, in the aggregate, a full, irrevocable and
unconditional guarantee of payments of amounts due on the Trust Preferred Securities. Trust III has at all times been an unconsolidated
subsidiary of Hawaiian Electric. Since Hawaiian Electric, as the holder of 100% of the trust common securities, does not absorb the
majority of the variability of Trust I, Hawaiian Electric is not the primary beneficiary and does not consolidate Trust III in
accordance with accounting rules on the consolidation of VIEs. Trust III’s balance sheet as of December 31, 2015 consisted of $51.5
mitlion of 2004 Debentures; $50.0 million of 2004 Trust Preferred Securities; and $1.5 million of trust common securities. Trust I1I's
income statement for 2015 consisted of $3.4 million of interest income received from the 2004 Debentures; $3.3 million of
distributions to holders of the Trust Preferred Securities; and $0.1 million of common dividends on the trust common securities to
Hawaiian Electric. So long as the 2004 Trust Preferred Securities are outstanding, Hawaiian Electric is not entitled 1o receive any
funds from Trust I} other than pro-rata distributions, subject to certain subordination provisions, on the trust common securities. In the
event of a default by Hawaiian Electric in the performance of its obligations under the 2004 Debentures or under its Guarantees, or in
the event any of the Utilities elect to defer payment of interest on any of their respective 2004 Debentures, then Hawaiian Electric will
be subject to a number of restrictions, including a prohibition on the payment of dividends on its common stock.

Power purchase agreements. As of December 31, 2015, the Utilities had five PPAs for firm capacity and other PPAs with smaller
1PPs and Schedule Q providers (i.e., customers with cogeneration and/or small power production facilities with a capacity of 100
kilowatts (kWs) or less who buy power from or sell power to the Utilities), none of which are currently required to be consolidated as
VIEs. Approximately 90% of the firm capacity is purchased from AES Hawaii, Inc. (AES Hawaii), Kalaeloa Partners, L.P. (Kalaeloa),
Hamakua Energy Partners, L.P. (HEP) and Hpou'/er. Purchases from ail IPPs were as follows:

Years ended December 31 2018 2014 2013
(in millions)

AES Hawaii $ 134 § 145 § 134
Kalaeloa 187 279 301
HEP 44 51 51
Hpower 66 66 61
Puna Geothermal Venture 29 45 49
Hawaiian Commercial & Sugar (HC&S) 8 15 13
Other IPPs 126 121 102
Total IPPs $ 594 $ 722 % 711
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In October 2015 the amended PPA between Maui Electric and HC&S became effective following PUC approval in September
2015. The amended PPA amends the pricing structure and rates for energy sold to Maui Electric, eliminates the capacity payment to
HC&S, eliminates Maui Electric’s minimum purchase obligation, provides that Maui Electric may request up to 4 MW of scheduled

energy during certain months, and be provided up to 16 MW of emergency power, and extends the term of the PPA from 2014 to
2017.

Some of the IPPs provided sufficient information for Hawaiian Electric to determine that the IPP was not a VIE, or was either a
“business” or “governmental organization,” and thus excluded from the scope of accounting standards for VIEs. Other IPPs declined to
provide the information necessary for Hawaiian Electric to determine the applicability of accounting standards for VIEs.

Since 2004, Hawaiian Electric has continued its effozts to obtain from the IPPs the information necessary to make the
determinations required under accounting standards for VIEs. In each year from 2005 to 2015, the Utilities sent letters to the identified
IPPs requesting the required information. All of these IPPs declined to provide the necessary information, except that Kalaeloa later
agreed to provide the information pursvant to the amendments to its PPA (see below) and an entity owning a wind farm provided
information as required under its PPA. Management has concluded that the consolidation of two entities owning wind farms was not
required as Hawaii Electric Light and Maui Electric do not have variable interests in the entities because the PPAs do not require them
to absorb any variability of the entities.

If the requested information is ultimately received from the remaining IPPs, a possible outcome of future analyses of such
information is the consolidation of one or more of such IPPs in the Consolidated Financial Statements. The consolidation of any
significant IPP could have a material effect on the Consolidated Financial Statements, including the recognition of a significant amount
of assets and liabilities and, if such a consolidated IPP were operating at a loss and had insufficient equity, the potential recognition of
such losses. If the Utilities determine they are required to consolidate the financial statements of such an IPP and the consolidation has
a material effect, the Utilities would retrospectively apply accounting standards for VIEs.

Kalaeloa Partners, L P, In October 1988, Hawaiian Electric entered into a PPA with Kalaeloa, subsequently approved by the
PUC, which provided that Hawaiian Electric would purchase 180 MW of firm capacity for a period of 25 years beginning in
May 1991. In October 2004, Hawaiian Electric and Kalaeloa entered into amendments to the PPA, subsequently approved by the PUC,
which together effectively increased the firm capacity from 180 MW to 208 MW. The energy payments that Hawaiian Electric makes
to Kalaeloa include: (1) a fuel component, with a fuel price adjustment based on the cost of low sulfur fuel oil, (2) a fuel additives cost
component, and (3) a non-fuel component, with an adjustment based on changes in the Gross National Product Implicit Price Deflator.
The capacity payments that Hawaiian Electric makes to Kalaeloa are fixed in accordance with the PPA. Kalaeloa aiso has a steam
delivery cogeneration contract with another customer, the term of which coincides with the PPA. The facility has been certified by the
Federal Energy Regulatory Commission as a Qualifying Facility under the Public Utility Regulatory Policies Act of 1978.

Hawaiian Electric and Kalaeloa are in negotiations to address the upcoming end of the PPA term in May 2016. The PPA will
automatically extend on a month-to-month basis as long as the parties are still negotiating in good faith. The month-to-month term
extensions shall end 60 days after either party notifies the other in writing that negotiations have terminated.

Pursuant to the current accounting standards for VIEs, Hawaiian Electric is deemed to have a variable interest in Kalaeloa by
reason of the provisions of Hawaiian Electric’s PPA with Kalaeloa. However, management has concluded that Hawaiian Electric is not
the primary beneficiary of Kalaeloa because Hawaiian Electric does not have the power to direct the activities that most significantly
impact Kalaeloa’s economic performance nor the obligation to absorb Kalaeloa’s expected losses, if any, that could potentially be
significant to Kalaeloa. Thus, Hawaiian Electric has not consolidated Kalaeloa in its consolidated financial statements. The energy
payments paid by Hawaiian Electric will fluctuate as fuel prices change, however, the PPA does not currently expose Hawaiian
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Electric to losses as the fuel and fuel related energy payments under the PPA have been approved by the PUC for recovery from
customers through base electric rates and through Hawaiian Electric's ECAC to the extent the fuel and fuel related energy payments are
not included in base energy rates. As of December 31, 2015, Hawaiian Electric’s accounts payable to Kalaeloa amounted to $11
miilion.

AES Hawaii, Inc. In March 1988, Hawaiian Electric entered into a PPA with AES Barbers Point, Inc. (now known as AES
Hawaii, Inc.), which, as amended (through Amendment No. 2) and approved by the PUC, provided that Hawaiian Electric would
purchase 180 MW of firm capacity for a period of 30 years beginning in September 1992. In November 2015, Hawaiian Electric
entered into an Amendment No. 3, for which PUC approval has been requested. If approved by the PUC, Amendment No. 3 would
increase the firm capacity from 180 MW to a maximum of 189 MW. The payments that Hawaiian Electric makes to AES Hawaii for
energy associated with the first 180 MW of firm capacity include a fuel component, a variable O&M component and a fixed O&M
component, all of which are subject to adjustment based on changes in the Gross National Product Implicit Price Deflator. If
Amendment No. 3 is approved by the PUC, payments for energy associated with firm capacity in excess of 180 MW will not include
any O&M component or be subject to adjustment based on changes in the Gross National Product Implicit Price Delflator. The

capacity payments that Hawaiian Electric makes to AES Hawaii are fixed in accordance with the PPA and, if approved by the PUC,
Amendment No. 3.

Pursuant to the current accounting standards for VIEs, Hawaiian Electric is deemed to have a variable interest in AES Hawaii by
reason of the provisions of Hawaiian Electric’s PPA with AES Hawaii. However, management has concluded that Hawaiian Electric is
not the primary beneficiary of AES Hawaii because Hawaiian Electric does not have the power to control the most significant activities
of AES Hawaii that impact AES Hawaii’s economic performance, including operations and maintenance of AES Hawaii’s facility.
Thus, Hawaiian Electric has not consolidated AES Hawaii in its consolidated financial statements. As of December 31, 2015,
Hawaiian Electric’s accounts payable to AES Hawaii amounted to $12 million.

5 + Short-term borrowings

As of December 31, 2015 and 2014, Hawaiian Electric had no commercial paper outstanding.

As of December 31, 2015, Hawaiian Electric maintained a syndicated credit facility of $200 million. Hawaiian Electric had no
borrowings under its facility during 2015 and 2014. None of the facilities are collateralized.

Credit agreements.

On April 2, 2014, Hawaiian Electric and a syndicate of nine financial institutions entered into an amended and restated revolving
non-collateralized credit agreement (Hawaiian Electric Facility). The Hawaiian Electric Facility increased Hawaiian Electric’s line of
credit to $200 million from $175 million. In January 2015, the PUC approved Hawaiian Electric’s request to extend the term of the
credit facility to April 2, 2019. The Hawaiian Electric Facility provided improved pricing compared to its prior facility. Under the
Hawaiian Electric Facility, draws would generally bear interest, based on Hawaiian Electric's current long-term credit ratings, at the
“Adjusted LIBO Rate,” as defined in the agreement, plus 125 basis points and annual fees on undrawn commitments of 17.5 basis
points. The Hawaiian Electric Facility contains updated provisions for pricing adjustments in the event of a long-term ratings change
based on the Hawaiian Electric Facility’s ratings-based pricing grid. Certain modifications were made to incorporate some updated
terms and conditions customary for facilities of this type. The Hawaiian Electric Facility does not contain clauses that would affect
access to the facility by reason of a ratings downgrade, nor does it have broad “material adverse change” clauses, but it continues to
contain customary conditions which must be met in order to draw on it, including compliance with several covenants (such as
covenants preventing its subsidiaries from entering into agreements that restrict the ability of the subsidiaries to pay dividends to, or to
repay borrowings from, Hawaiian Electric, and restricting its ability as well as the ability of any of its subsidiaries to guarantee
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additional indebtedness of the subsidiaries if such additional debt would cause the subsidiary’s “Consolidated Subsidiary Funded Debt
to Capitalization Ratio™ to exceed 65% (ratio of 42% for Hawaii Electric Light and 42% for Maui Electric as of December 31, 2015,
as calculated under the agreement)). In addition 10 customary defaults, Hawaiian Electric’s failure to maintain its financial ratios, as
defined in its credit agreement, or meet other requirements may result in an event of default. For example, under the credit agreement,
it is an event of default if Hawaiian Electric fails to maintain a “Consolidated Capitalization Ratio” (equity) of at least 35% (ratio of
57% as of December 31, 2015, as calculated under the credit agreement), or if Hawaiian Electric is no longer owned by HEIL Under
the proposed Merger Agreement, Hawaiian Electric will become a wholly-owned subsidiary of NEE. The terms of the Hawaiian
Electric Facility are such that the proposed Merger would constitute a “Change in Control.” Hawaiian Electric has requested, and the
financial institutions providing the Hawaiian Electric Facility have consented and agreed, that the proposed Merger shall not constitute
a “"Change in Control,” as defined in the credit agreement, provided that (i) the Merger is consummated and (ii) Hawaiian Electric
becomes and remains a wholly-owned subsidiary of NEE:

The credit facility will be maintained to support the issuance of commercial paper, but also may be drawn to repay Hawaiian
Electric’s short-term indebtedness, to make loans to subsidiaries and for Hawaiian Electric’s capital expenditures, working capital and
general corporate purposes.

6 - Long-term debt

December 31 2015 2014

(dollars in thousands)

Long-term debt ! $ 1,286,546 $ 1,206,546

I See components of “Total long-term debt” and unamortized discount in Hawaiian Electric and subsidiaries’ Consolidated Statements

of Capitalization.

As of December 31, 2015, the aggregate payments of principal required on the Utilities' long-term debt for 2016 through 2020 are
nit in 2016 and 2017, $50 million in 2018, nil in 2019 and $96 million in 2020.

The Utilities’ senior notes contain customary representations and warranties, affirmative and negative covenants, and events of
default (the occurrence of which may result in some or all of the notes of each and all of the utilities then outstanding becoming
immediately due and payable) and provisions requiring the maintenance by Hawaiian Electric, and each of Hawaii Electric Light and
Maui Electric, of certain financial ratios.generally consistent with those in Hawaiian Electric’s existing amended revolving
noncollateralized credit agreement, expiring on April 2, 2019 (See Note 5 of the Consolidated Financial Statements).

Changes in long-term debt.

On October 15, 2015, Hawaiian Electric, Maui Electric and Hawaii Electric Light issued, through a private placement pursuant to
separate note purchase agreements (the Note Purchase Agreements), $50 million, $5 million and $25 million, respectively, of Series
2015A taxable unsecured 5.23% senior notes due October 1, 2045 (collectively, the Notes). Hawaiian Electric is also a party as
guarantor under the Note Purchase Agreements entered into by Maui Electric and Hawaii Electric Light. '

All the proceeds of the Notes were used by the Utilities to finance their capital expenditures and for the reimbursement of funds
used for the payment of capital expenditures.

The Note Purchase Agreements contain customary representations and warranties, affirmative and negative covenants, and events
of default (the occurrence of which may result in some or all of the Notes then outstanding becoming immediately due and payable).
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The Note Purchase Agreements also include provisions regarding the maintenance of financial ratios that are generally consistent with
those in the Hawaiian Electric credit agreement described above.

The Notes may be prepaid in whole or in part at any time at the prepayment price of the principal amount plus a “Make-Whole
Amount.” Each of the Note Purchase Agreements also (a) requires the Utilities to offer to prepay the Notes (without a Make-Whole
Amount) in the event that there is a “change in control” as defined, and (b) permits the Utilities to offer to prepay Notes (without a
Make-Whole Amount) in the event of certain sales of assets. Under the Note Purchase Agreements, the proposed merger of HEI and
NEE will not be deemed a *“‘change in control.”

On December 15, 2015, the Department issued, at par, Refunding Series 2015 SPRBs in the aggregate principal amount of $47
million with a maturity of January 1, 2025 and a fixed coupon interest rate of 3.25% and loaned the proceeds to Hawaiian Electric ($40
million), Hawaii Electric Light ($5 million) and Maui Electric (32 million). Proceeds from the sale were applied, together with other
funds provided by the Utilities, to redeem at par on December 30, 2015, the Refunding Series 2005A SPRBs {which had an original
maturity of January 1, 2025 and a fixed coupon rate of 4.80%).

7 * Retirement benefits

Defined benefit plans. Substantially all of the employees of the Utilities participate in the Retirement Plan for Employees of Hawaiian
Electric Industries, Inc. and Participating Subsidiaries (HEI Pension Plan). The HEI Pension Plan is a qualified, noncontributory
defined benefit pension plans and includes benefits for utility union employees determined in accordance with the terms of the
collective bargaining agreements between the Utilities and the union. The Plan is subjéct to the provisions of ERISA. In general,
benefits are based on the employees’ or directors’ years of service and compensation.

The continuation of the Plan and the payment of any contribution thereunder are not assumed as contractual obligations by the
participating employers.

-Each participating employer reserves the right to terminate its participation in the applicable plans at any time, and HEI reserve
the right to terminate its respective plan at any time. If a participating employer terminates its participation in the Plan, the interest of
each affected participant would become 100% vested to the extent funded. Upon the termination of the Plan, assets would be
distributed to affected participants in accordance with the applicable allocation provisions of ERISA and any excess assets that exist
would be paid to the participating employers. Participants’ benefits in the Plan are covered up to certain limits under insurance
provided by the Pension Benefit Guaranty Corporation.

To determine pension costs for HEI and its subsidiaries under the Plan is necessary to make complex calculations and estimates

based on numerous assumptions, including the assumptions identified under “Defined benefit pension and other postretirement benefit
plans information” below.

Postretirement benefits other than pensions. The Utilities provide eligible employees health and life insurance benefits upon
retirement under the Postretirement Welfare Benefits Plan for Employees of Hawaiian Electric Company, Inc. and participating
employers (Hawaiian Electric Benefits Plan). Eligibility of employees and dependents is based on eligibility to retire at termination,
the retirement date and the date of hire. The plan was amended in 2011, changing eligibility for certain bargaining unit employees
hired prior to May 1, 2011, based on new minimum age and service requirements effective January 1, 2012, per the collective
bargaining agreement, and certain management employees hired prior to May 1, 2011 based on new eligibility minimum age and
service requirements effective January 1, 2012. The minimum age and service requirements for management and bargaining unit
employees hired May 1, 2011 and thereafter have increased and their dependents are not eligible to receive postretirement benefits.
Employees may be eligible to receive benefits from the HEI Pension Plan but may not be eligible for postretirement welfare benefits if
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the different eligibility requirements are not met.

The executive death benefit plan was frozen on September 10, 2009 to participants and benefit levels as of that date. The electric
discount was eliminated for management employees and retirees of Hawaiian Electric in August 2009, Hawaii Electric Light in
November 2010, and Maui Electric in August 2010, and for bargaining unit employees and retirees on January 31, 2011 per the
collective bargaining agreement.

The Utilities' cost for OPEB has been adjusted to reflect the plan amendments, which reduced benefits and created prior service
credits to be amortized over average future service of affected participants. The amortization of the prior service credit will reduce
benefit costs over the next few years until the various credit bases are fully recognized. Each participating employer reserves the right
to terminate its participation in the Hawaiian Electric Benefits Plan at any time.

Balance sheet recognition of the funded status of retirement plans. Employers must recognize on their balance sheets the funded
status of defined benefit pension and other postretirement benefit plans with an offset to AOCI in shareholders’ equity (using the
projected benefit obligation (PBO) and accumulated postretirement benefit obligation (APBO), to calculate the funded status).

The PUC allowed the Utilities to adopt pension and OPEB tracking mechanisms in previous rate cases. The amount of the net
periodic pension cost (NPPC) and net periodic benefits costs (NPBC) to be recovered in rates is established by the PUC in each rate
case. Under the Utilities’ tracking mechanisms, any actual costs determined in accordance with GAAP that are over/under amounts
allowed in rates are charged/credited to a regulatory asset/liability. The regulatory asset/liability for each utility will then be amortized
over 5 years beginning with the respective utility's next rate case. Accordingly, all retirement benefit expenses (except for executive
life and nonqualified pension plan expenses, which amounted to $1.0 million and 1.2 million in 2015 and 2014, respectively)
determined in accordance with GAAP will be recovered.

Under the tracking mechanisms, amounts that would otherwise be recorded in AOCI (excluding amounts for executive life and
nonqualified pension plans), which amounts include the prepaid pension asset, net of taxes, as well as other pension and OPEB
charges, are allowed to be reclassified as a regulatory asset, as those costs will be recovered in rates through the NPPC and NPBC in
the future. The Utilities have reclassified to a regulatory asset/(liability) charges for retirement benefits that would otherwise be

recorded in AOCI (amounting to the elimination of a potential charge to AOCI of $(41) million pretax and $340 miilion pretax for
2015 and 2014, respectively).

Under the pension tracking mechanism, the Utilities’ are required to make contributions to the pension trust in the amount of the
actuarially calculated NPPC, except when limited by the ERISA minimum contribution requirements or the maximum contribution
limitations on deductible contributions imposed by the Internal Revenue Code.

The OPEB tracking mechanisms generally require the Utilities to make contributions to the OPEB trust in the amount of the
actuarially calculated NPBC, except when limited by material, adverse consequences imposed by federal regulations.

Retirement benefits expense for the Utilities for 2015, 2014 and 2013 was $30 mitlion, $32 million and $30 million, respectively.

Defined benefit pension and other postretirement benefit plans information. The changes in the obligations and assets of the
Utilities' retirement benefit plans and the changes in AOCI (gross) for 2015 and 2014 and the funded status of these plans and amounts
related to these plans reflected in the Utilities' consolidated balance sheet as of December 31, 2015 and 2014 were as follows:
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2015 2014
Pension Other Pension Other
(in thousands) benefits benefits benefits benefits

Hawaiian Electric consolidated
Benefit obligation, Januvary }

$ 1,690,777 § 2§1,760 $ 1,320,810 $ 169,579
Service cost 64,262 3,870 47,597 3,392
Interest cost 70,529 8,700 65,979 8,234
Actuarial losses {gains) (114,286) (2,860) 314,210 38,488
Benefits paid and expenses (63,037) (7.598) (57,819) (7,933)
Transfers 1,445 118 — —
Benefit obligation, December 31 1,649,690 213,990 1,690,777 211,760
Fair value of plan assets, January 1 1,129,005 177,256 1,058,260 176,291
Actual (10ss) return on plan assets (10,646) 2,712) 69,242 9,036
Employer contributions 85,139 864 58,948 (274)
Benefits paid and expenses (62,584) (7,598) (57,445) (1,797
Other 919 120 — —
Fair vatue of plan assets, December 31 1,141,833 167,930 1,129,005 177,256
Accrued benefit asset (liability), December 31 $ (507.857) $ (46,060) $ (561,772) $ (34,504)
Other tiabilities (short-term) (425) (518) @21y (460)
Defined benefit pension and other postretirement benefit plans

liability (507,432) (45,542) (561,351) (34,044)
Accrued benefit asset (liability), December 31 $ (507,857) $ (46,060) $ (561,772) $ (34,504)
AOCI debit/(credit), January 1 (excluding impact of PUC D&0Os) g 595,103 $ 20,090 $ 295973 $ (21,907)
Recognized during year ~ prior service credit (cost) (40) 1,804 (62) 1,804
Recognized during year - net actuarial losses (33.371) (1,754) (18,459) —
Occurring during year — net actuarial losses (gains) (20,574) 11,345 317,651 40,193
AOQOCI debit/(credit) before cumulative impact of PUC D&Os,

December 31 541,118 31,485 595,103 20,090
Cumulative impact of PUC D&Os (538,784) (35,333) (592,291) (22,975)
AOCI debit/(credit), December 31 $ 2334 § (3.848) $ 2812 § (2,885)
Net actuarial loss (gain) $ 541,071 § 43,784 § 595,017 $ 34,192
Prior service cost (gain) 47 (12,299) 86 (14,102)
AQCI debit/(credit) before cumulative impact of PUC D&Os,

December 31 541,118 31,485 595,103 20,090
Curmulative impact of PUC D&Os (538,784) (35,333) (592,291) (22,975)
AQCI debit/(credit), December 31 2,334 (3.848) 2,812 (2,885)
Income taxes (benefits) (908) 1,497 (1,094) 1,122
AOQCI debit/(credit), net of taxes {benefits), December 31 $ 1,426 $ (2351) § 1,718 § (1,763)
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The dates used to determine retirement benefit measurements for the defined benefit plans were December 31 of 2015, 2014 and
2013,

The Pension Protection Act of 2006 (Pension Protection Act) signed into law on August 17, 2006, amended the Employee
Retirement Income Security Act of 1974 (ERISA). Among other things, the Pension Protection Act changed the funding rules for
qualified pension plans. On August 8, 2014, President Obama signed the latest change to the Pension Protection Act, the Highway and
Transportation Funding Act of 2014 (HATFA). HATFA resulted in an increase of the Adjusted Funding Target Attainment Percentage
(AFTAP) for benefit distribution purposes and eased funding requirements effective with the 2014 plan year (a plan sponsor could
have elected to apply the provisions of HATFA to 2013, but the Company did not so elect). As a result, the minimum funding
requirements for the HEI Retirement Plan under ERISA are less than the net periodic cost for 2014 and 2015. Nevertheless, to satisfy
the requirements of the Utilities pension and OPEB tracking mechanisms, the Utilities contributed the net periodic cost in 2014 and
2015 and expect to contribute the net periodic cost in 2016.

The Pension Protection Act provides that if a pension plan’s funded status falls below certain levels, more conservative
assumptions must be used to value obligations under the pension plan. The HEI Retirement Plan met the threshold requirements in
each of 2013, 2014 and 2015 so that the more conservative assumptions did not apply for either 2014 or 2015 and will not apply for
2016. Other factors could cause changes to the required contribution levels.

For purposes of calculating NPPC and NPBC, the Utilities have determined the market-related value of retirement benefit plan
assets by calculating the difference between the expected return and the actual return on the fair vatue of the plan assets, then
amortizing the difference over future years — 0% in the first year and 25% in each of years two through five - and finally adding or
subtracting the unamortized differences for the past four years from fair value. The method includes a 15% range restriction around the
fair value of such assets (i.e., 85% to 115% of fair value).

A primary goa! of the plans is to achieve long-term asset growth sufficient to pay future benefit obligations at a reasonable level of
risk. The investment policy target for defined benefit pension and OPEB plans reflects the philosophy that long-term growth can best
be achieved by prudent investments in equity securities while balancing overall fund volatility by an appropriate allocation to fixed
income securities. In order to reduce the level of portfolio risk and volatility in returns, efforts have been made to diversify the plans’
investments by asset class, geographic region, market capitalization and investment style.

The Utilities based their selection of an assumed discount rate for 2016 NPPC, NPBC and December 31, 2015 disclosure on a
cash flow matching analysis that utilized bond information provided by Bloomberg for all non-callable, high quality bonds (i.e., rated
AA- or better) as of December 31, 2015. In selecting the expected rate of return on plan assets for 2016 NPPC and NPBC, the Utilities
considered economic forecasts for the types of investments held by the plans (primarily equity and fixed income investments), the
Plans’ asset allocations, industry and corporate surveys and the past performance of the plans’ assets in selecting 7.75%.

The Utilities adopted mortality tables published in October 2014 by the Society of Actuaries as its mortality assumptions as of
December 31, 2014. The use of the RP-2014 Tables and the Mortality Improvement Scale MP-2014 had a significant effect on the
Utilities’ benefit obligations and increased their costs and required contributions for 2015. The Utilities adopted revised mortality
tables for their mortality assumptions as of December 31, 2015 (based on information published by the Society of Actuaries in October
2015), the use of which lowered obligations of the Utilities as of December 31, 2015 and will lower their costs and required
contributions in 2016.

As of December 31, 2015, the assumed health care trend rates for 2016 and future years were as follows: medical, 8%, grading
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down to 5% for 2028 and thereafter; dental, 5%; and vision, 4%. As of December 31, 2014, the assumed health care trend rates for
2015 and future years were as follows: medical, 7.25%, grading down to 5% for 2024 and thereafter; dental, 5%; and vision, 4%.
Medicare Advantage reimbursements are expected to phase out by 2016. For post age 65, the medical trend is 3% higher than pre-65

for 2015 to reflect anticipated increases above the ordinary medical trend rates. Starting in 2016, pre-65 and post-65 health care trend
rates are assumed to be the same .

The components of NPPC and NPBC were as follows:

Pension benefits Other benefits

(in thousands) 2015 2014 2013 2018 2014 2013
Hawaiian Electric consolidated
Service cost $ 64,262 $ 47,597 § 54,482 § 3,870 $ 3,392 § 4,163
Interest cost 70,529 65,979 59,119 8,700 8,234 7,288
Expected return on plan assets (82,541) (72,661) {64,551) (11,495) (10,739) (10,002)
Amortization of net prior service (gain) cost 40 62 464) (1,804) (1,804) (1,803)
Amortization of net actuarial losses 33,371 18,459 34,597 1,754 —_ 1,544
Net periodic pension/benefit cost 85,661 59,436 83,183 1,025 917 1,190
Impact of PUC D&Os (40,011) (13,324) (38,104) (240) 1976 (1,458)
Net periodic pension/benefit cost (adjusted for

impact of PUC D&Os) $ 45,650 46,112 $ 45079 $ 785 $ 1,059 § (268)

The estimated prior service credit, net actuarial Joss and net transition obligation for defined benefit plans that will be amortized
from AOCI or regulatory assets into NPPC and NPBC during 2016 is as follows:

Hawaiian Electric

consolidated
Pension Other
(in millions) benefits benefits
Estimated prior service cost (credit) $ — 3 (1.8)
Net actuarial loss 21.8 1.1

The Utilities recorded pension expense of $29 million, $31 million and $30 million and OPEB expense of $0.7 million, $1.0
million and nil in 2015, 2014 and 2013, respectively, and charged the remaining amounts primarily to electric utility plant.

The health care cost trend rate assumptions can have a significant effect on the amounts reported for other benefits. As of
December 31, 2015, for the Utilities, a one-percentage-point increase in the assumed health care cost trend rates would have increased
the total service and interest cost by $0.2 million and the APBO by $3.7 million, and a one-percentage-point decrease would have
reduced the total service and interest cost by $0.2 million and the APBO by $4.3 million.

The defined benefit pension plans with ABOs in excess of plan assets as of December 31, 2015 and 2014, had aggregate ABOs of
$1.4 billion and $1.5 billion, respectively, and plan assets of $1.1 biition and $1.1 billion, respectively. All the defined benefit pension
plans shown in the table above had PBOs in excess of plan assets as of December 31, 2015 and 2014. As of December 31, 2015 and
2014, the other postretirement benefit plan shown in the table above had ABOs in excess of plan assets.

The Utilities estimate that the cash funding for the qualified defined benefit pension plan in 2016 will be $64 million, which
should fully satisfy the-minimum required contributions to that Plan, including requirements of the pension tracking mechanisms and
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the Pian’s funding policy. The Utilities’ current estimate of contributions to its other postretirement benefit plans in 2016 is $23,000.

As of December 31, 2013, the benefits expected to be paid under all retirement benefit plans in 2016, 2017, 2018, 2019, 2020 and
2021 through 2025 amounted to $74 million, $77 million, $80 million, $84 million, $88 million and $501 million, respectively.

Defined contribution plans information.

Changes to retirement benefits for utility employees commencing employment after April 30, 2011 include a reduction of benefits
provided through the defined benefit plan and the addition of a 50% match by the applicable employer on the first 6% of employee
deferrals through the defined contribution plan (under the Hawaiian Electric Industries Retirement Savings Plan).

The Utilities’ expense for its defined contribution pension plan under the HEIRSP Plan for 2015, 2014 and 2013 was $1.5 million,
$0.9 million and $0.6 million, respectively.

8§ * Share-based compensation

Under the 2010 Equity and Incentive Plan, as amended, HEI, parent of the Utilities, can issue shares of common stock as incentive
compensation to selected employees in the form of stock options, stock appreciation rights (SARs), restricted shares, restricted stock
units, performance shares and other share-based and cash-based awards. The 2010 Equity and Incentive Plan (original EIP) was

amended and restated effective March 1, 2014 (EIP) and an additional 1.5 million shares was added to the shares available for issuance
under these programs.

As of December 31, 2015, approximately 3.5 million shares remained available for future issuance under the terms of the EIP,
assuming recycling of shares withheld to satisfy minimum statutory tax liabilities relating to EIP awards, including an estimated 0.5
miltion shares that could be issued upon the vesting of outstanding restricted stock units and the achievement of performance goals for
awards outstanding under long-term incentive plans (assuming that such performance goals are achieved at maximum levels).

As of May 11, 2010 (when the 2010 Equity and Incentive Plan became effective), no new awards could be granted under the 1987
Stock Option and Incentive Plan, as amended (SOIP). Since by March 2015 all of the shares of common stock for the outstanding

SOIP grants and awards were issued or such grants and awards had expired, the remaining shares registered under the SOIP were
deregistered and delisted.

For the SARs that were outstanding under the SOIP, the exercise price of each SAR generally equaled the fair market value of
HEI's stock on or near the date of grant. SARs and related dividend equivalents issued in the form of stock awards generally became
exercisable in installments of 25% each year for four years, and expired if not exercised ten years from the date of the grant. SARs
compensation expense was recognized in accordance with the fair value-based measurement method of accounting. The estimated fair

value of each SAR grant was calculated on the date of grant using a Binomial Option Pricing Model. There were no outstanding SARs
as of December 31, 2015.

The restricted shares that had been issued under the 2010 Equity and Incentive Plan became unrestricted in four equal annual
increments on the anniversaries of the grant date and were forfeited to the extent they had not become unrestricted for terminations of
employment during the vesting period, except accelerated vesting was provided for terminations by reason of death, disability and
termination without cause. Restricted shares compensation expense had been recognized in accordance with the fair-value-based

measurement method of accounting. Dividends on restricted shares were paid quarterly in cash. There were no outstanding restricted
shares as of December 31, 2015.

Restricted stock units awarded under the 2010 Equity and Incentive Plan in 2015, 2014, 2013 and 2012 will vest and be issued in
unrestricted stock in four equal annual increments on the anniversaries of the grant date and are forfeited to the extent they have not
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become vested for terminations of employment during the vesting period, except that pro-rata vesting is provided for terminations due
to death, disability and retirement. Restricted stock units expense has been recognized in accordance with the fair-value-based
measurement method of accounting. Dividend equivalent rights are accrued quarterly and are paid at the end of the restriction period
when the associated restricted stock units vest.

Stock performance awards granted under the 2013-2015 and 2014-2016 long-term incentive plans (LTIPs) entitle the grantee to
shares of common stock with dividend equivalent rights once service conditions and performance conditions are satisfied at the end of
the three-year performance period. LTIP awards are forfeited for terminations of employment during the performance period, except
that pro-rata participation is provided for terminations due to death, disability and retirement based upon completed months of service
after a minimum of 12 months of service in the performance period. Compensation expense for the stock performance awards portion
of the LTIP has been recognized in accordance with the fair-value-based measurement method of accounting for performance shares.

Under the 2011 Nonemployee Director Stock Plan (2011 Director Plan), HEI can issue shares of common stock as compensation
to nonemployee directors of Hawaiian Electric. As of December 31, 2015, there were 141,044 shares remaining available for future
issuance under the 2011 Director Plan.

Share-based compensation expense and the related income tax benefit were as follows:

(in millions) - ’ 2015 2014 2013
Havwaiian Electric consolidated

Share-based compensation expensel 1.9 3.1 23
Income tax benefit 07 1.2 0.9

1 $0.15 million, $0.16 million and $0.11 million of this share-based compensation expense was capitalized in 2015, 2014 and 2013, respectively.

9 + Income taxes

The components of income taxes attributable to net income for common stock were as follows:

Hawaiian Electric consolidated

Years ended December 31 2015 2014 2013
(in thousands)
Federal
Current (1) ) $ — 3 1,108 $ 1,313
Deferred (1) 68,757 68,775 58,024
Deferred tax credits, net 318 — 224
69,075 69,883 59,561
State
Current (1) (1,048) {9,436) (3,720)
Peferred (1) 6,869 14,172 6,483
Deferred tax credits, net 4,526 6,106 6,793
10,347 10,842 9,556
Total $ 79422 § 80,725 $§ 69,117
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A reconciliation of the amount of income taxes computed at the federal statutory rate of 35% to the amount provided in the

consoltdated statements of income was as follows:

Years ended December 31

Hawaiian Electric consolidated

2015 2014

2013

(in thousands)
Amount at the federal statutory income tax rate (1)
Increase (decrease) resulting from:
State income taxes, net of federal income tax benefit (1)
Other, net (1)

6,726 7,047
(3,300) (3,448)

$ 75996 § 77,126 § 67914

6,211
(5,008)

Total

$ 79,422 § 80,725 $ 69,117

Effective income tax rate

36.6% 36.6%

35.6%

The Utilities' effective tax rate increased in 2014 compared to 2013 primarily due to the out-of-period income tax benefits.

The tax effects of book and tax basis differences that give rise to deferred tax assets and liabilities were as follows:

Hawaiian Electric consolidated

December 31 2015 2014
(in thousands)
Deferred tax assets
Net operating-loss $ 37,283 $ 51,936
Other (1) 20,238 17,663
Total deferred tax assets 57,521 69,599
Deferred tax liabilities
Property, plant and equipment related 489,884 446,259
Repairs deduction 104,081 86,408
Regulatory assets, excluding amounts attributable to property,
plant and equipment 34,261 33,795
Deferred RAM and RBA revenues 26,400 32,889
Retirement benefits 44,991 28,758
Other (1) 12,710 14,929
Total deferred 1ax liabilities 712,327 643,038
Net deferred income tax liability $ 654,806 $ 573,439

(1) Hawaiian Electric consolidated amounts as of December 31, 2014 have been updated to reflect the Utilities’ adoption of ASU No. 2014-01 and

the Utilities' adoption of ASU No. 2015-17, respectively. See Note 1 for a discussion of the Utilities’ adoption of ASU No. 2014-01 and the

Utilities’ adoption of ASU No. 2015-17.

The ultimate realization of deferred tax assets is dependent upon the generation of future taxable income during the periods in
which those temporary differences are deductible. Based upon historical taxable income and projections for future taxable income,
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management believes it is more likely than not the Utilities will realize substantially all of the benefits of the deferred tax assets. As of
December 31, 2015, the valuation allowance for deferred tax benefits is not significant. In 2015, the net deferred income tax liability
continued to increase primarily as a result of accelerated tax deductions taken for bonus depreciation that was retroactively enacted in
the Protecting Americans from Tax Hikes (PATH) Act of 2015. The Utilities are included in the consolidated federal and Hawaii
income tax returns of HEI and are subject to the provisions of HEI's tax sharing agreement, which determines each subsidiary’s (or
subgroup’s) income tax return liabilities and refunds on a standalone basis as if it filed a separate return (or subgroup consolidated
return). Consequently, although HEI consolidated does not anticipate any unutilized net operating loss (NOL) as of December 31,
2015, standalone Hawaiian Electric consolidated expects an unutilized NOL for federal tax purposes in accordance with the HEI tax
sharing agreement. The Hawaiian Electric deferred tax asset associated with this NOL as of December 31, 2015 has decreased from
December 31, 2014 as shown abave.

In 2014 and 2013, credit adjustments to interest expense on income taxes was reflected in “Interest and other charges” in the
amount of $0.7 million and $0.3 million, respectively. The credit adjustments to interest expense were primarily due to the resolution
of tax issues with the IRS. As of December 31, 2015 and 2014, the total amount of accrued interest related to uncertain tax positions
was $0.1 million. As of December 31, 20135, the total amount of liability for uncertain tax positions was $3.6 million.

The changes in total unrecognized tax benefits were as follows:

Hawaiian Electric consolidated
(in millions) 2015 2014 2013
Unrecognized tax benefits, January 1 $ — $ 0.5 04

Additions based on tax positions taken during the year — — —

Reductions based on tax positions taken during the year — — —_

Additions for tax positions of prior years 3.6 0.1 0.5
Reductions for tax positions of prior years — — 0.4)
Settlements — 0.6) —

Lapses of statute of limitations — —_ —

Unrecognized tax benefits, December 31 3 36 § — $ 0.5

As of December 31, 2015, the disclosures above present the Utilities' accruals for potential tax liabilities and related interest.
Based on information currently available, the Utilities believe these accruals have adequately provided for potential income tax issues
with federal and state tax authorities and related interest, and that the ultimate resolution of tax issues for all open tax periods will not
have a material adverse effect on its results of operations, financial condition or liguidity.

In 2014, the IRS completed its examination of the HEI's federal income tax returns for tax years 2010 and 2011. In October 2014,
HEI and the IRS reached an agreement on all adjustments, primarily related to depreciation , resulting in no material impacts to the
income statement. Tax years 2011 through 2014 remain subject to examination by the Department of Taxation of the State of Hawaii.

Out-of-period income tax benefit. During 2013, HEI recorded a $3.1 million (including $2.7 million related to the Utilities)
out-of-period income tax benefit, resulting primarily from the reversal of deferred tax liabilities due to errors in the amount of book

over tax basis differences in plant and equipment. Management concluded that this out-of-period adjustment was not material to either
the current or any prior period financial statements.

Recent tax developments. The Utilities adopted the safe harbor guidelines with respect to network (transmission and distribution)
assets in 2011 and, in June 2013, the IRS released a revenue procedure relating to deductions for repairs of generation property, which
provides some guidance (that is elective) for taxpayers that own steam or electric generation property. This guidance defines the
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relevant components of generation property to be used in determining whether such componeat expenditures should be deducted as
repairs or capitalized and depreciated by taxpayers. The revenue procedure also provides an extrapolation methodology that could be
used by taxpayers in determining deductions for prior years’ repairs without going back to the specific documentation of those years.
The guidance does not provide specific methods for determining the repairs amount. Management has adopted a method believed to be
congistent with this guidance in its 2014 tax return filed in September 2015.

10 + Cash flows

Years ended December 31 2015 2014 2013

(in millions)
Supplemental disclosures of cash flow information
Hawaiian Electric consolidated

Interest paid to non-affiliates 61 6l 59
Income taxes paid 13 6 6
income taxes refunded 12 8 32

Supplementa) disclosures of noncash activities
Hawaiian Electric consolidated

Electric utility property, plant and equipment

AFUDC-equity (operating) 7 7 6
Estimated fair value of noncash contributions in aid of construction (investing) 3 3 5
Unpaid invoices and accruals (investing) 5 40 (12)
Refinancing of long-term debt {financing) 47 — —

11 - Regulatory restrictions on net assets

As of December 31, 2015, the Utilities could not transfer approximately $711 million of net assets to HEI in the form of dividends,
loans or advances without PUC approval.

12 - Significant group concentrations of credit risk

Most of the Utilities’ business activity is with customers located in the State of Hawaii.

The Utilities ase regulated operating electric public utilities engaged in the generation, purchase, transmission, distribution and
sale of electricity on the isiands of Oahu, Hawaii, Maui, Lanai and Molokai in the State of Hawaii. The Utilities provide the only
electric public utility service on the islands they serve. The Utilities grant credit to customers, all of whom reside or conduct business
in the State of Hawaii. ’

13« Other related-party transactions

Mr. Timothy Johns, a member of the Hawaiian Electric Board of Directors, is an executive officer of Hawaii Medical Service
Association (HMSA). Ms. Susan Li, an executive of Hawaiian Electric, is the Vice Chairperson of the Hawaii Dental Service (HDS)
Board of Directors. The Utilities’ HMSA costs and expense (for health insurance premiums, claims plus administration expense and
stop-loss insurance coverages) and HDS costs and expense (for dental insurance premiums) and the Utilities’ HIMSA costs and expense
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(for health insurance premiums) and HDS costs and expense (for dental insurance premiums) were as follows:

Hawaiian Electric consolidated

(in millions) 2015 2014 2013

HMSA costs $ 23 8 20 8 18
HMSA expense* 14 13 12
HDS costs 2 2 2
HDS expense* i 1 1

* Charged the remaining costs primarily to electric utility plant.

The costs and expense in the table above are gross amounts (i.e., not net of employee contributions to employee benefits).

14 + Quarterly information (unaudited)

Selected quarterly information was as follows:

Quarters ended . Years ended
(in thousands, except per share amounts) March 31 June 30 Sept. 30 Dec. 31 December 31
Hawaiian Electric consolidated
2015
Revenues 3 573442 § 558,163 $ 648,127 $ 555,434 % 2,335,166
Operating income 57,636 66,161 82,657 67,662 274,116
Net income 217,373 33,340 43,504 33,492 137,709
Net income for common stock 26,874 32,841 43,006 32,993 - 135,714
2014
Revenues 720,062 738,429 803,565 725,267 2,987,323
Operating income 70,666 70,068 76,156 58,878 275,768
Net income . 35,919 34,729 39,377 29,611 139,636
Net income for common stock 35,420 34,230 38,879 29,112 137,641
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1. Report in columns (b),(c).(d} and (e} the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.

2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as "fair value hedges®, report the accounts affected and the related amounts in a footnote.

4. Report data on a year-to-date basis.

Line ltem Unrealized Gair'\s and Minf{num ?ension Foreign Currency Other
Lossss on Available- Liability adjustment Hedges Adjustments
No. for-Sale Securities (net amount)
(a) (b) () () (€}
1| Balance of Account 219 at Beginning of
Preceding Year 607,094
2| Preceding Qtr/Yr to Date Reclassifications
from Acct 219 to Net Income
3| Preceding Quarter/Year to Date Changes in
Fair Value ( 562,167)
4| Total (lines 2 and 3) ( 562,167)
5| Balance of Account 219 at End of
Preceding Quarter/Year 44,927
6| Balance of Account 219 at Beginning of
Current Year 44,927
7Y Current Qtr/Yr to Date Reclassifications
from Acct 219 to Net Income
8] Current Quarter/Year to Date Changes in
Fair Value 879,780
9| Totat {lines 7 and 8} 879,780
10{ Balance of Account 219 at End of Current
Quarter/Year 924,707
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LATED PROVISIONS

FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report in Column (c) the amount for electric function, in column {d) the amount for gas function, in column (e), (f}, and (g) report other {specify) and in

cotumn (h) common function.

Line
No.

Classification

(@)

Utility Piant

In Service

Plant in Service (Classified)

Total Company for the
Current Year/Quarter Ended

Electric

4,069,635, 124

Property Under Capital Leases

Plant Purchased or Sold

Completed Construction not Classified

Experimental Plant Unclassified

AR R A S R i

Total (3 thru 7)

4,069,635,124

4,068,635,124

Leased to Others

-
=

Held for Future Use

'y
-

Construction Work in Progress

147,979,380

147,978,390

12

Acquisition Adjustments

13

Total Utility Plant (8 thru 12)

4,217,614,514

4,217,614,514

14

Accum Prov for Depr, Amort, & Depl

1,590,337,100

1,590,337,100

15

Net Utility Plant (13 less 14)

16

Detail of Accum Prov for Depr, Amort & Depl

17

In Service:

2,627,277,414

2,627,277,414

18

Depreciation

1,572,460,932

19

Amont & Dep! of Producing Nat Gas Land/Land Right

20

Amort of Underground Storage Land/Land Rights

21

Amort of Other Utility Plant

17,774,351

Total In Service (18 thru 21)

28

Leased to Others

24

Depreciation

1,572,460,932

17,774,351

26

Amortization and Depletion

26

Total Leased to Others (24 & 25)

27

Held for Future Use

28

Depreciation

29

Amortization

30

Total Held for Future Use (28 & 29)

31

Abandonment of Leases (Naturat Gas}

32

Amort of Piant Acquisition Adj

Total Accum Prov (equals 14) (22,26,30,31,32)

1,590,236,283

1,590,235,283

FERC FORM NO. 1 (ED. 12-89)
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SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS

Name of Respondent This Reportis: Date of Report Year/Period of Report
B ) 1) An Original {Mo, Da, Yr) End of 2015/Q4
Hawaiian Etectric Company, Inc. @ 1A Resubmission 12/31/2015 ol

FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Other (Specify)

Other {Specify)

Other (Specify)

Line

O|lo|N[R|O|D]|WIN]|=

-
p=

-
sk

-
N

-
5]

-
n

-
wn

- v - SE ’ co
" . :
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawalian Electric Company, Inc. (2) — A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 200 Line No.: 22 Column; ¢

]

Page 200, line 22, column (c) includes ($40,482,401) for Retirement Work in Progress. This

explains the difference between page 219, line 19, column {¢) and Page 200, line 22.

[FERC FORM NO. 1 (ED. 12-87)_
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Name of Respondent Lh)is Re A'; lcs) ol I(J&?le Bf R\gp)ort Year/Period of Report
) ) rigi 0, Da, Yr 2015/Q4
Hawaiian Electric Company, Inc. 2) A Resubmission 1913119015 End of
ELECTRIC PLANT IN SERVICE {Account 101, 102, 103 and 106)

1. Report below the original cost of electric plant in service according to the prescribed accounts.

2. |n addition to Account 101, Electric Piant in Service {Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

3. Include in column (c) or {(d), as appropriate, comections of additions and retirements for the cusrent or preceding year,

4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions and
reductions in column (e} adjustments.

§. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

6. Classify Account 106 according to prescribed accounts, an an estimated basis if necessary, and include the entries in column (¢). Also to be included
in column {c) are entries for reversals of tentative distributions of prior year reported in column {b). Likewise, if the respondent has a significant amount
of plant retirements which have not been classified to primary accounts at the end of the year, include in column {(d) a tentative distribution of such
retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreclation provision. Inciude also in column (d)

Cine Account . galance Additions
No. Beginning of Year
(a) )]

1[1. INTANGIBLE PLANT O ey e At L SA s

2 |(301) Organization

3 |(302) Franchises and Consents

4 1{303) Miscellaneous Intangtble Plant

5 | TOTAL Intangible Plant (Enter Total of lines 2, 3, and 4)

6 |2. PRODUCTION PLANT T A

7 {A. Steam Production Plant : . R, TR o

8](310) Land and Land Rights 11,201,369

91(311) Structures and Improvements 89,072,912 5,576,815
10 | {312) Boiler Plant Equipment 369,276,855 8,200,962
11 1(313) Engines and Engine-Driven Generators
12 | (314) Turbogenerator Units 182,448,297 7.246,869
13 | (315) Accessory Electric Equipment 73,540,758 2,754,616
14 [(316) Misc. Power Plant Equipment 21,630,439 1,333,663
15 ](317) Asset Retirement Costs for Steam Production
16 [ TOTAL Steam Production Plant (Enter Total of fines 8 thru 15) 747,170,630 25,112,925
17 | B. Nuclear Production Plant e Eveha Ko A GRS e [ SR Rl KA

18 | {320) Land and Land Rights

19 |(321) Structures and Improvements

20 1{322) Reactor Plant Equipment

21 |(323) Turbogenerator Units

22 |(324) Accessory Electric Equipment

23 | (325) Misc. Power Plant Equipment

24 | (326) Asset Retirement Costs for Nuclear Production

25 | TOTAL Nuclear Production Plant (Enter Total of lines 18 thru 24)
26 | C. Hydraulic Production Piant

27 [(330) Langd and Land Rights

28 | (331) Structures and Improvements

29 |{332) Reservoirs, Dams, and Waterways

30 {(333) Water Wheels, Turbines, and Generators

31 }(334) Accessory Electric Equipmeant

32| {335) Misc. Power PLant Equipment

33 |{336) Roads, Railroads, and Bridges

34 | (337) Asset Retirement Costs for Hydraulic Production

35 | TOTAL Hydraulic Production Piant (Enter Total of lings 27 thru 34)
36 {D. Other Production Plant

37 |{340) Land and Land Rights 3,109,743

38 |(341) Structures and Improvements 38,039,920 36,067
39 | (342) Fuel Holders, Products, and Accessories 16,257,068 143
40 |(343) Prime Movers 65,150,371 5,161,135
41 |(344) Generators 27,710,730 1,394,361
42 | (345) Accessory Electric Equipment 34,501,242 26,672
43 }{346) Misc. Power Plant Equipment 18,224,141 110,878
44 |{347) Asset Retirement Costs for Other Production

45 | TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44) 202,893,215 6,729,256
46 | TOTAL Prod. Plant (Enter Total of lines 16, 25, 35, and 45) 950,163,845 31,842,181
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I Name of Respondent Tihis Ae| %rt le> el DN?te Sf Report Year/Period of Report
Hawaiian Electric Company., Inc. 22; 0 AnR eggg::ission (1 2;; 1 128(31Y5r) Endof __ 2015/Q4
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Continued)

l distributions of these tentative classifications in columns (¢) and (d), including the reversals of the prior years tentative account distributions of these
amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of
respondent’s plant actually in service at end of year.

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary account

l classifications arising from distribution of amounts initially recorded in Account 102, include in column (e) the amounts with respact to accumutated
provision for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed in column {f) to primary
account classifications.

8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing

' subaccount classification of such plant conforming to the requirement of these pages.

9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase,

and date of transaction. If proposed joumnal entries have been filed with the Commission as required by the Uniform System of Accounts, give also date
Retirements Adjustments Transfers Balance at Line

l No.
1
2
l 3
4
5
-1,938,319 8
153,963 747,560 95,243,324 9
l 2,241,692 -2,601,440 372,634,685 10
11
168,460 -1,807,224 187,719,482 12
100,648 3,882,837 80,077,563 13
' 451,493 839,733 23,352,342 14
15
16
17
| :
19
20

l 21
22
23

24

l 25
26
27

28

29

30

31

32

33

34
35

1 3,109,742 37

887 131,369 38,206,469 38

52,408 16,309,619 39

-1,999,953 68,311,553 40

943,257 3,734,795 31,896,622 4

-211,807 34,316,107 42

309,256 18,644,275 43

44

944,145 2,016,068 210,794,394 45

4,060,401 1,139,215 979,084,840 46
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Namg of Respondent ‘(l;r;is Re| Art ]8 inal I(?jlate gf Fl$p)ort Year/Period of Repont
" . n Origina o, Da, Y7, End of 2015/04
Hawaiian Efectric Company, {nc. @) A Resubmission 12/31/2015
ELECTRIC PLANT IN SERVICE {(Account 101, 102, 103 and 106) (Continued)
Line Account ~Balance Additions
No. Beginning of Year
(a) (b) (e}

47 | 3. TRANSMISSION PLANT

48 1{350) Land and Land Rights 22,192,148 27,000,
49 | (352) Structures and Improvements 39,198,124 515,877
50 | {353) Station Equipment 290,040,187 8,982,454
51 ]{354) Towers and Fixtures 19,145,586

52 |(355) Poles and Fixtures 280,419,552 12,803,519
53 | (356) Overhead Conductors and Devices 147,876,362 24,552,691
54 1(357) Underground Conduit 53,223,009 830,316
55 | (358) Underground Conductors and Devices 54,101,473 2,974,525
56 ](359) Roads and Trails 3,201,408

57 |(359.1) Asset Retirement Costs for Transmission Plant

S8 | TOTAL Transmission Plant (Enter Total of ines 48 thru 57) 909,397,849 50,686,382
59 [4. DISTRIBUTION PLANT T SNAIR B s [P SO e R
60 | (360) Land and Land Rights 10,746,068 548,325
61 {(361} Structures and Improvements 24,476,393 1,142,310
62 | (362) Station Equipment 225,061,391 8,699,629
63 | (363) Storage Battery Equipment

64 [(364) Poles, Towers, and Fixtures 181,575,630 21,047,659,
68 {(365) Overhead Conductors and Devices 112,117,242 2,714,505
66 | {366) Underground Conduit 241,891,265 -583,161
67 }{367) Underground Conductors and Devices 376,113,270, 56,578,715,
68 |(368) Line Transformers 205,094,071 13,361,541
69 | (369) Services 234,004,225 33,457,592
70 /{370) Meters 35,262,462 3,458,821
71{(371) Installations on Customer Premises

72 |(372) Leased Property on Customer Premises

73 {(373) Street Lighting and Signal Systems

74 | (374) Asset Retirement Costs for Distribution Plant

75 | TOTAL Distribution Plant (Enter Total of lines 60 thru 74) 1,646,342,017

76 |5. REGIONAL TRANSMISSION AND MARKET OPERATION PLANT RS T e AR E S|

77 [(380) Land and Land Rights

36

78 |{381) Structures and tmprovements

79 | (382) Computer Hardware

80 {({383} Computer Softwars

81 | (384) Communication Equipment

82 1(385) Miscellaneaus Regional Transmission and Market Operation Plant

83 | (386) Asset Retirement Costs for Regional Transmission and Market Oper

84 | TOTAL Transmission and Market Operation Plant (Total lines 77 thru 83)

85 {6. GENERAL PLANT

e A R e R P e

86 | (389) Land and Land Rights 167,303 724
87 |(390) Structures and Improvements 88,827,039 10,208,391
88 {(391) Office Fumiture and Equipment 41,426,690 6,500,232
89 | (392) Transportation Equipment 50,548,810 10,747,419
90 | (393} Stores Equipment 1,159,596
91 | (394) Tools, Shop and Garage Equipment 26,323,322 1,879,708
92 | (395) Laboratory Equipment 573,848
93 |{396) Power Operated Equipment 13,078
94 | (397) Communication Equipment 105,964,465 12,128,216
95 [{398) Miscellaneous Equipment 5,349,566 2,585,155
96 | SUBTOTAL (Enter Total of fines 86 thru 95) 320,353,717 44,050,845
97 |{399) Other Tangible Property
98 |(399.1) Asset Retirement Costs for General Plant
99 { TOTAL General Plant {Enter Total of lines 96, 97 and 98) 320,353,717 44,050,845
100 | TOTAL {Accounts 101 and 106) 3,826,257,428 267,005,344,
101 | (102) Electric Plant Purchased (See Instr. 8)
102 ] {Less) (102) Electsic Plant Sold {See Instr. 8)
103 | {103) Experimentai Plant Unclassified
104 | TOTAL Electric Piant in Sarvice (Enter Total of lines 100 thru 103} 3,826,257,428 267,005,344,

FERC FORM NO. t (REV. 12-05) Page
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Name of Respondent 1'1his Report Is: Dh?e gi F{$port Year/Period of Report
Hawaiian Electric Company, Inc. :2; Dﬁ"ﬁ‘g:gg::sgon (12;; by 2301 5") End of 2015/Q4
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Continued)
Retirements Adjustments Transfers Balance at Line
« © 0 End ?t Year No.
R e R B R S I R [ e B A S A R R T e gy 47
22,219,148 43
105,203 450,090 40,058,888 49
1,522,100 -2,713,007 294,787,534 50
3,741,138 15,404,448 51
1,026,837 2,777,235 294,973,469 52
1,300,744 -5,869,010 165,259,299 53
-6,577,589 263,227 60,894,141 54
-574,740 6,140,225 63,790,963 55
33,646 3,235,054 56
57
543,693 1,082,406 960,622,944 58
R R A s | R e O SRR 59
11,294,393 60
24,762 -1,191,346 24,402,585 61
846,160 1,368,828 234,283,688 62
63
1,836,216 1,052,937 201,840,010 64
794,806 2,219,008 116,255,949 65
56,621 19,910,979 261,162,462 66
1,475,520 -18,121,740 413,094,725 67
4,831,347 5,198,212 218,822,477 68
95,899 -9,718,449 257,647,469 63
1,251,800 101,335 37,570,818 70
71
72
73
74
11,213,131 819,764 1,776,374,586 75
A R R e B e | AL R e e ] 76
77
78
79
80
81
82
83
84
Z%5 LT 4 85
11 ,821 1 938 320 2,094, 526 86
48,802 -4,300,837 94,685,791 87
2,945,344 2,768,633 47,750,211 88
1,512,676 -2,392,057 57,391,496 89
10,193 1,169,789 90
36,255 2,018,078 30,185,853 91
62,787 636,635 92
1,920 14,998 93
3,117,931 -3,881,585 111,084,165 94
137,594 742,163 8,539,280 95
__ 7,810,423 -3,041,385 353,552,754 96
97
98
7,810,423 -3,041,385 353,552,754 99
23,627,648 4,069,635,124 100
101
102
103
23,627,648 4,069,635,124 104

FERC FORM NO. 1 (REV, 12-05)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric G | (1) An QOriginal {Mo, Da, Yr) End of 2015/Q4
awaiian Electric Company, Inc. (2) [T]A Resubmission 12/31/2015 —_—

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC {(Account 107)

1. Report below descriptions and balances at end of year of projects in process of construction (107}

Account 107 of the Uniform System of Accounts)

2. Show items relating to "research, development, and demonstration” projects last, under a caption Research, Development, and Demonstrating (see

3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped.

Line Description of Project Construction work in progress -
No. Electric (Account 107)
(a) (b}
1 | EWA NUI FOR HOOPILI TS 12,735,020
2 { MISC UG SVC & EXTN (CID) 12,023,119
31 C&M MISC CBLE FAIL REPL 8,004,441
4 | HOAEAE FOR WEST LOCH TRANSIT 5,864,732
5 | MINOR DIST DESIGN OH ADDITIONS 5,330,644
6 | MINOR UG ADDNS (C1D) 4,620,833
7 | DEPT OF DEFENSE DIST GEN 4,172,120
8 { PUKELE 80MVA TSF #1 3,388,751
9 | MINOR DIST SUBSTATION ADDITIONS 3,082,804
10 | SMART GRID SUBT RELAYS 2,635,177
i1 { MINOR OH DIST ADODN (CID) 2,550,982
12 | 2011 DISTRIBUTION GENERATION 2,208,468
13 | MINOR OR DIST REPL. (CMD) 1,875,039
14 | WAHIAWA CONTROL HOURS EXPANS 1,833,114
15 | BESS 10 MW PROJECT 2 1,803,714
16 | MINOR OH SUBTRANS REPL. (CMD) 1,732,640
17 | KAHE-HALAWA #2 SW INSTALL 2 1,723,419
18 | BATT MONITOR INST - DIST SUB 1,699,561
19 | W7 DIESEL CONVERSION 1,641,257
20 | WAIPIOLANI FOR LCC TRANSIT 1,640,585
21 | WAIAU-WAHIAWA STR 26 1,507,542
22 | WAIAWA PV - DEVELP SUB - SUB 1,498,088
23 | MILILANI 2 DEVELOP SUB - SUB 1,420,065
24 | W8 DIESEL CONVERSATION 1,365,323
25 | C&M MINOR OH TRANS REPL 1,347,127
26 | MINOR TRANS SUBSTATION ADDITION 1,249,509
27 | EMERGENCY POWER PLANT BLANKET 1,237,042
28 | KAHE LARGE SCALE PV 1,193,741
29 | K5 51 AUX CLG HX REPLACEMENT 1,177,607
30 | BECKONING POINT STATCOM 1,167,487
31 | K6 RSH REPLACEMENT 1,151,201
32 | K4 DIESEL CONVERSION 1,067,127
33 | WAIAU-WAHIAWA STR 15 1,049,241
34 | PROJECTS UNDER $1 MILLION 50,980,870
35
36
37
38
38
40
41
42
43| TOTAL 147,979,390
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Name of Respondent This Report Is: Date of Report Year/Period of Report

) ‘ {1) An Original (Mo, Da, Y} dot  2015/Q4
Hawaiian Electric Company, inc. @ [ Resubmission 19/31/2015 End o

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)
1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column (c), and that reported for
electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when
such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded
and/or classified to the various reserve functionai classifications, make preliminary closing entries to tentatively functionalize the book-
cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional
classifications,

4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A. Balances and Changes During Year

ne . Item I%tal ETeciric Prant in [ Elecing Plant Held Elec Ji :'c"%%\t_
NoO {c+a+e) gerwce for Future Use Leased to Others
: (a) (b) (c) {d) (e)

—

Batance Beginning of Year

1,561,135,485 1,651,135,485

[\S)

Depreciation Provisions for Year, Charged to

w

{403) Depreciation Expense

(403.1) Depreciation Expense lor Asset
Retirement Costs

(413) Exp. of Elec. PIt. Leas. to Others
Transportation Expenses-Clearing 3,098,642

Other Clearing Accounts

Other Accounts (Specify, details in footnote): 2,994 642§

Wwloo|l~Nld] o

10 TOTAL Degprec. Prov for Year (Enter Total of
lines 3 thru 8)

124,188,128 124,188,128

»

11| Net Charges for Piant Retired:

o G el el s
- 1

12| Book Cost of Piant Retired 23,615,826

.61,85
13| Cost of Removal 22,072,779 22,072,779,
14§ Satvage (Credit) 1,082,676 1,082,676
15| TOTAL Net Chrgs. for Plant Ret. (Enter Total 44,605,929 44 605,929

of lines 12 thru 14)

16| Other Debit or Cr. Items (Describe, details in
footnote):

17|
18| Book Cost or Asset Retirement Costs Retired

19} Balance End of Year (Enter Totals of lines 1, 1,630,717,684#
10, 15, 16, and 18)

20| Steam Production 335,244,381 335,244,381
21| Nuclear Production

22| Hydraulic Production-Conventional

23] Mydraulic Production-Pumped Storage

24| Other Production 30,460,178 30,460,178
25| Transmission 337,095,327 337,095,32
26| Distribution 802,037,732 802,037,732

27| Regional Transmission and Market Operation

28] General 125,879,766 125,879,766
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Name of Respondent 1‘1his Re %n Ig inal Dﬁte 8! Rsport Year/Period of Report
1 a!
Hawaiian Electric Company, inc. :2; AnRezgll)r:ission (1 2;;1 1201 sr) End of 2015/Q4
ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT {Account 108)

1. Explain in a footnote any important adjustments during year.

2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column (c), and that reported for
electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property.

3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when
such plant is removed from service. [f the respondent has a significant amount of plant retired at year end which has not been recorded
and/or classified to the various reserve functionat classifications, make preliminary closing entries to tentatively functionalize the book
cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional
classifications.

4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A. Balances and Changes During Year

| Ttiem Eleciric Plant in Elecinc Plant Held Electfic Plam
’:;e (cI%tﬁle) | cérérvtl'ce for Future Use Leasgcf lto (?lwers
. (a) (b) {c) {d) (e)
29| TOTAL (Enter Total of lines 20 thru 28) 1,630,717,384 1,630,717,384
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Y1)
Hawaiian Electric Company, Inc. (2) __ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 219 Line No.: 8 _Column: ¢

L

Amount includes amortization of limited term electrical plant

{account 404).

ISchedule Page: 219 _Line No.: 19 Column: ¢

Page 200, line 22, column {¢) includes ($40,482,401) for Retirement Work in Progress.
This explains the difference between Page 219, Line 19, column {(c¢) and Page 200, Line 22.

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This ReportIs: Date of Report Year/Period of Report
ifan Electric C o {1} An Original {Mo, Da, Yr) 2015/Q4
Hawaiian Electric Company, Inc. (2) [~]A Resubmission 12/31/2015 Endof =77

INVESTMENTS N SUBSIDIARY COMPANIES {Account 123.1)

1. Report below investments in Accounts 123.1, investments in Subsidiary Companies.

2. Provide a subheading for each company and List there under the information called for below. Sub - TOTAL by company and give a TQTAL in
columns (e),(f).(g) and (h)

{a) Investment in Securities - List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate.

(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to
current settlement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity
date, and specifying whether note is a renewal.

3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column {e) should equal the amount entered for
Account 418.1,

Ling Descrption of lnvestment Date Acquired Date Of Amount of Investment at
No MaHn‘ty Beginning of Year
: (@) (b} C (d)

MAUI ELECTRIC COMPANY, LIMITED 11/01/68

Beginning Balance

Eamings

Commend Dividends

Common Stock Expense

AQOCI Adjustment Recorded by Subsidiary

FIN 48 Adjustment Recorded by Subsidiary

Additional Investment

wlo|N|o| ]| & W] =

Ending Balance 256,692,339

-
(=]

-
-

Subtotal ’ 256,692,339

-
N

i
()

HAWAII ELECTRIC LIGHT COMPANY, INC. 02/01/70

-t
PN

Beginning Balance

-
14

Eamings

Commgon Dividends

-
[=2]

-
~!

Common Stock Expense

-
w

AOCI Adjustment

-
«©

FiN 48 Adjustment Recorded by Subsidiary

n
(=

Additioan! investment Recorded by Subsidiary

N
-

Ending Balance 281,845,715

M

n
[

Subtotat 281,845,715

n
H

n
w0

RENEWABLE HAWALII, INC. 12/2002

N
=)

Beginning Balance

n
~

Eamings

Common Dividends

N
©

N
©

Investment

w
Q

Ending Balance 76,769

[~
-

)
N

Subtotal 76,769

[~
(%

b

HECO CAPITAL TRUST IIi 3/2004

(]
3]

Beginning Balance

w
P»

Earnings

S

Common Dividends

(4]
Lo

Investment

8

Ending Balance 1,546,400

»
(=4

H
-

Subtotal 1,546,400

42 [[Total Cost of Account 123.1$ 0 TOTAL 540,185,689
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l Name of Respondent This Report Is: Date of Report Year/Pericd of Report
) . (1) An Original {Mo, Da, Yr)
Hawaiian Electric Company, Inc. 2) A Resubmission 19/31/2015 End of 2015/Q4
INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) (Continued)
' 4, For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee
and purpose of the pledge.
5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission,
date of authorization, and case or docket number.
l 6. Report column {f} interest and dividend revenues form investments, including such revenues form securities disposed of during the year.
7. In column (h) report for each investment disposed of during the year, the gain or joss represented by the difference between cost of the investment (or
the other amount at which carried in the books of account if difference from cost) and the selling price thereof, not including interest adjustment includible
in column (f).
. 8. Report on Line 42, column (a) the TOTAL cost of Account 123.1
Equity in Subsidiary Revenues for Year Amount of Investment at Gain or Loss from Investment Line
Eamm%z )of Year “) End ?J)Year Dlsp?ﬁ)ed of No.
i 1
2
22,164,287 3
| 15,174,687 4
1,005 5
44,290 6
1 :
8
263,725,224 9
1 5
22,208,577 15,175,692 263,725,224 1
12
l 13
14
20,755,246 15
l 10,020,768 16
221 17
121,526 18
l 9
20
292,701,498 21
' 2
20,876,772 10,020,989 292,701,498 23
24
I :
26
27
l* 28
29
76,769 30
- :
76,769 32
33
5 :
35
100,516 36
100,516 37
38
1,546,400 39
40
100,516 100,516 1,546,400 41
L 43,185,865 25,297,197 558,074,357 42
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Name of Respondent
Hawaiian Electric Company, Inc.

(1)
(2

This Report is:
An Original

A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES

Account 123.1)

1. Report below investments in Accounts 123.1, investments in Subsidiary Companies.

2. Provide a subheading for each company and List there under the information called for below. Sub - TOTAL by company and give a TOTAL in
columns (e),(f),(g) and (h)
{a) Investment in Securities - List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate.

(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to
current settlement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity
date, and specifying whather note is a renewal. ’
3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e} should equal the amount entered for
Account 418.1,

Line
No.

Descrption of Investment

(a)

Date Acquired
(b)

Date Of
Ma&my

Amount of Investment at
Beginr('acijr;g of Year

ULUWEHIOKAMA BIOFUELS CORP.

972007

Beginning Balance

Eamings

Common Dividends

Investment

Ending Balance

24,466

o|lo|N]lo|] & O] -

e
Q

Subtotal

24,466
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[Total Cost of Account 123.1 §

9

TOTAL

540,185,688
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Name of Respondent This Reportis. Date of Report Year/Period of Report

Hawaiian Electi | N An Original (Mo, Da, Yr) 2015/Q4

awaiian Electric Company, Inc. (2) [7]A Resubmission 12/31/2015 Endof _ <OTFH
INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) (Continued)

and purpose of the pledge.

in column (f).

8. Report on Line 42, column (a) the TOTAL cost of Account 123.1

4. For any securities, notes, or accounts that were pledged designate such securilies, notes, or accounts in a footnote, and state the name of pledgee

5. If Commission approval was required for any advance made or security acquired, designate such fact in a faotnote and give name of Commission,
date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues form investments, including such revenues form securities disposed of during the year.
7. In column {h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or
the other amaunt at which carried in the books of account if difference from cost) and the selling price thereof, not including interest adjustment includible

Equity in Subsidiary
Eaminqsé )ot Year

Revenues for Year

{f)

Amgount of Investment af
End ?f Year
9)

Gain or Loss from Investment
Dispgsed of
0

Line

=
o

24,466

24,466

- -,
—“lolo|®| || ||| =
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Name of Respondent This ReportIs: Date of Report Year/Period of Report
Hawaiian Electric Company, In () An Original {Mo. Da, Y1} 2
awaiian Electric Company, Inc. (2) [T]A Resubmission 12/31/2015 Endof __ 2015/Q4
MATERIALS AND SUPPLIES
1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a);
estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class of material.
2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general classes of material and supplies and the
various accounts {operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits 1o stores expense
clearing, if applicable.
Line Account Balance Balance Department or
No. Beginning of Year End of Year Departments which
Use Material
(a) {0) {c) (&)
1 | Fue! Stock (Account 151) 74,500,878 49,455,852
2 | Fuel Stock Expenses Undistributed (Account 152) 14,060
3| Residuals and Extracted Products {Account 153)
4 | Plant Materials and Operating Supplies (Account 154)
5] Assigned to - Construction (Estimated)
6 { Assigned to - Operations and Maintenance
7 { Production Plant (Estimated)
8] Transmission Plant (Estimated)
9| Distribution Plant (Estimated)
10 | Regional Transmission and Market Operation Plant
(Estimated)
11 | Assigned to - Other (provide details in footnote) 182; 29/5B470851
12 | TOTAL Account 154 (Enter Total of lines 5 thru 11) 30,862,953 29,284,085
13 | Merchandise (Account 155}
14 | Other Materials and Supplies (Account 156)
15 | Nuclear Materials Held for Sale (Account 157) (Not
applic to Gas Util)
16 | Stores Expense Undistributed (Account 183) 2,291,618 1,636,301
17
18
19
20 | TOTAL Materials and Supplies (Per Balance Sheet) 107,669,509 80,376,238

FERC FORM NO. 1 (REV. 12-05)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Qriginal (Mo, Da, Yr)
Hawaiian Electric Company, inc. (2) __ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

ISchedule Page: 227 Line No.: 11 __ Column: b |
Generation, transmission and distribution and materials inventory transactions. Separate
generation and transmission and distribution inventory balance not readily available.
[Schedule Page: 227 _Line No.: 11 Column: ¢ ]

Generation, transmission and distribution and materials inventory transactions. Separate
generation and transmission and distribution inventory balance not readily available.

|[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent Th(i?)Re ort AIs:0 ccinal Rﬁde 8’ R\e(p)ort Year/Period of Report
. . n Jniginal 0, Da, YT,
Hawaiian Electric Company, Inc. @ A Resgbmissi on 12/31/2015 Endof 2015/Q4

Transmission Service and Generation Interconnection Study Costs

1. Report the particulars (details) called for conceming the costs incurred and the reimbursements received for performing transmission service and

generator interconnection studies.
2. List each study separately.

3. In column (a) provide the name of the study.
4. In column {(b) report the cost incurred to perform the study at the end of period.
5. in column (c) report the account charged with the cost of the study.
6. In column (d} report the amounts received for reimbursement of the study costs at end of period.

7. In column (e) report the account credited with the reimbursement received for performing the study.

ne

No. Description

(a)

Period

(b)

" Transmission Studies

FIT 2 IRS Agreements

Costs Incurred During

{c) ()

92,690 | 560/588 B G OmBes)) 456

FIT 3 IRS Agreements

70,339 | 557/560/588

Reimbursements I
Received During Account Credited
Account Charged the Period With Reimbursement

(€)

195,538 | 456

Bilateral IRS Agreements

88,416 | 557/560/566/588

17,553 | 456

SIA IRS Agreements

321,066 | 588

123,265 | 456

IRS Waiver 2013

321,056 | 566/588

161,000 | 456

NEM IRS

11,366 | 588 (

1,893) | 4568
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Name of Respondent This Report is: Date of Report [Year/Period ot Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) — A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 231 _Line No.: 2 Column: d

Negative balance primarily represents refund of excess reimbursement from 2014
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Name of Respondent This Reportls: l ?ate of Rep)ort Year/Period of Report
. . An Origina Mo, Da, Yr 2015/Q4

H End of
awaiian Electric Company, Inc. @ 0 A Resubmission 123172015 ndot  _ - = =

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.

2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped
by classes.

3. For Regulatory Assets being amortized, show period of amortization.

Line Description and Purpose of Balance at Beginning Debits CREDITS Balance at end of
No. Other Regulatory Assets of Gurrent Writen off During the | Written off During | Current QuarterfYear
, Cuarter/Year Quarter MYear Account |  the Period Amount
(@) (b) © Chaged (g) (e) U]
1} Income taxes 67,152,629 1,147,773 68,300,402
2| {Various amortization periods}
3
4| Vacation Eamed by Employees, But Not Yet Taken 7,670,494 691,369 8,361,863
5
6| Postemployment Benefits (SFAS 112) 300,279 { 55949) 244,330
7
8| Unamortized Debt Expense an Retired Issuances 8,498,200 238409 1,001,010 7,735,599
9| {Various amortization periods}
10
11| Reverse Osmosis pipeline - 5,191,151 116,436 5074,715
12
13| Straight-lining of operating leases 617,934 ( 58,187) 2,345 557,402
14
15/ Integrated Resource Planning/Demand Side Management 14,607 444,256 80,695 378,168
16
17| Deferred Rate Costs 869,685 579,661 290,024
18
19| Investment income differential 2,171,303 182,807 1,988,496
20
21| Public Benefit Fund Surcharge - true-up
22
23| Big Wind Costs 1,727,709 1,284,277 443432
24
25| Interisland Wind project 2591817 1,036,728 1,555,089
26
27| intensland Wind Stage 2 studies 224,512 ( 22012) 202,500
28
29| Customer Information System {CIS) 245,499 130,414 153,982 224,931
30
31{ Decoupling Revenue Batancing Account 64,508,612 { 13,592,847} 50,913,765
32
33| Rate Adjustment Mechanism (RAM) 11,169,435 3,502,649 14,672,084
34
35| Retirement benefit pians 488,573,863 74,050,246 90,674,063 471,950,046
36
37| Postretirement benefits other than pensions 16,805,875 6,838,856 371,653 23,273,078
38
39/ Deferred Project Costs CIP-CT-1 3,121,616 706,782 2,414 834
40
41| Deferred Project Costs EOTP Ph 1 880,922 271,053 609,869
42
43| Interactive Voice Response 1,398,000 165,042 1,232,958
44| TOTAL : 582,334,142 96,829,034 660,218,085

FERC FORM NO. 1/3-Q (REV. 02-04)
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Name of Respondent
Hawaiian Electric Company, inc.

This Report Is:

(4] p_zﬁ An Original
2) DA Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2015

Year/Period of Report

MISCELLANEQUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less} may be grouped by

Line Description of Miscellaneous
No. Deferred Debits

()

Balance at
Beginning of Year

(b)

Debits

CREDITS

Balance at

{c)

Account
Charged

{

Amount

(e)

Eng of Year
U]

Deferred Project Costs -

CIS

11,707,586

1,123,929

10,583,667

Deferred Project Costs -

HR Suites

3,271,997

484,403

2,787,584

Deferred Project Costs -

OMS

2,158,920

471,037

1,687,883

Deferred Project Costs -

||| |WIN =

ERP EAM Project

3,379,432

3,379,432

6,758,864

w

Cash Surrender Value -

vy
[=]

Life Insurance

5,707,043

439,138

167,566

5,878,615

-
-

Budget System Project

1,321,343

145,469

1,175,874

-
n

Fue! Infrastructure Service

-
W

Program (FISP)

1,514,348

605,736

808,612

-t
H

Waiau Water Wells

268,087

11,472

291,828

-12,269

-
[54)

Others

1,814,031

327,380,800

327,433,661

1,761,170
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47 |Misc. Work in Progress

48 Deferred Regulatory Comm.
Expenses (See pages 350 - 351)

49 | TOTAL

31,142,797[E3
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Name of Respondent ar;is Re Art Ics) nal ?h?te 8( R$p)on Year/Period of Report

B } n Original o, Da, Yr 2015/Q4

Hawaiian Electric Company, Inc. (2) [TJA Resubmission 12/31/2015 Endof _ <U1OM4
CAPITAL STOCKS (Account 201 and 204)

1. Report below the particulars {details) called for concerning common and preferred stock at end of year, distinguishing separate
series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting
requirement outlined in column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and
company title) may be reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.

Line Class and Series of Stock and Number of shares Par or Stated Call Price at
No. Name of Stock Series Authorized by Charter Value per share End of Year
() ) ()
1| COMMON 50,000,000 6.67
2| (ACCOUNT 201}
3| TOTAL_COM 50,000,000
4
5
6| PREFERRED
7| (CUMULATIVE)
8| (ACCOUNT 204):
91C, 4.25% 150,000 20.00 21.00
10| D, 5.00% 50,000 20.00 21.00
11| E, 5.00% 150,000 20.00 21.00
12| H, 5.25% 250,000 20.00 21.00
131, 5.00% 100,000 20.00 20.00
141J, 4.75% 250,000 20.00 21.00
15[ K, 4.65% 175,000 20.00 21.00
16| UNISSUED 3,875,000 20.00
17| UNISSUED 4,555,000 100.00
18
19| TOTAL_PRE 8,555,000
20
21
22
23
24
25
26
27
28
29
30
31
32
a3
34
35
36
37
38
39
40
4
42

FERC FORM NO. 1 (ED. 12-91)
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(1) An Qriginal

(2} HA Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

CAPITAL STOCKS (Account 201 and 204} {Continued)

3. Give particulars (details) concerning shares of any class and series of stock authorized to be issued by a regulatory commission

which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or

non-cumulative.

.

5. State in a footnote if any capital stock which has been nominally issued is nominally outstanding at end of year.
Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which
is pledged, stating name of pledgee and purposes of pledge.

OUTSTANDING PE
(Total amount outstand

in

BALANCE SHEET
g without reduction

for amounts held by respondent)

HELD BY RESPONDENT

AS REACQUIRED STOCK (Account 217)

IN SINKING AND OTHER FUNDS

Shares
(e)

Amount
()

Shares
(9)

Cost
(h)

Shares
{i)

Amount
()

Line
No.

15,805,327

105,388,460

15,805,327

105,388,460

150,000

3.000,000
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Name of Respondent This Report Is: Date of Report Year/Period of Report
B ) (1) An Original {Mo, Da, Yr) f 2015/Q4
Hawaiian Electric Company, Inc. @ A Resubmission 1213112015 Endof __ 2015/Q4
CAPITAL STOCK EXPENSE (Account 214)
1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
(details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.
Line (iass and Series 0f Stock Balance at End of Year
No. @
1 [COMMON STOCK 3,559,563
2
3 {PREFERRED STOCK: ‘
4 {Series C 70,404
5 [Series D 55,071
6 |Series E 183,556
7 |Series MECO -57,159
8 |Series HELCO -70,968
9 |Series H 59,679
10 |Series | 64,701
11 |Series J 49,654
12 |Series K 39,755
13 |OTHER
14
15
16
17
18
21
22 TOTAL 3,954,256

N T B = B B B B & B B B B A BE B B B
| -
G| o
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Name of Respondent '(I;r;is Re grt Ig inal I(:the 81 R$p)ort Year/Period of Report
) ) n Original o, Da, Yr 2015/Q4
Hawaiian Electric Company, Inc. @) D A Resubmission 12/31/2015 End of

LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221, Bonds, 222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other long-Term Debt.

2. In column (a), for new issues, give Commission authorization numbers and dates.

3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts, Designate
demand notes as such. include in column (a) names of associated companies from which advances were received.

5. Forreceivers, certificates, show in column (a) the name of the count -and date of court order under which such certificates were
issued.

6. In column (b} show the principal amount of bonds or other long-term debt originally issued.

7. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originally issued.
8. For column (c) the total expenses should be listed first for each issuance, then the amount of premium (in parentheses) or discount.
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, premium or discount should not be netted.

9. Furnish in a footnote particulars {(details) regarding the treatment of unamortized debt expense, premium or discount associated with
issues redeemed during the year. Also, give in a footnote the date of the Commission’s authorization of treatment other than as
specified by the Uniform System of Accounts.

Line Class and Series of Obligation, Coupon Rate Principal Amount Total expense,
No. (For new issue, give commission Authorization numbers and dates) Of Debt issued Premium or Discount
(a) (b) {c)

1] ACCOUNT 221 - BONDS:

2| None

3| ACCOUNT 222 - REACQUIRED BONDS:

4| None

5{SUBTQTAL

6

7| ACCOUNT 224 - OTHER LONG-TERM DEBT OBLIGATION TO THE STATE OF HAWAII

8| REPAYMENT OF SPECIAL PURPOSE REVENUE BONDS:

9| 4.65% Retunding Series 2007A 100,000,000 1,719,991
10| 4.60% Retunding Series 2007B 62,000,000 1,090,508
11]6.50% Series 2009 80,000,000 930,719
12} 3.25% Refunding Series 2015 40,000,000 712,769
13| SUBTOTAL 292,000,000 4,453,987
14
15| ACCOUNT 224 - LONG TERM ADVANCE FROM ASSOCIATED COMPANIES:
16| 6.50%, Series 2004, Junior subordinated deferrable interest
17| debentures, due 2034 31,546,400 932,963
18| SUBTOTAL 31,546,400 932,863
19
20| ACCOUNT 224 - OTHER LONG TERM DEBT (UNSECURED)
21| TAXABLE UNSECURED SENIOR NOTES:
22| 3.79%, Series 2012A 30,000,000 159,071
23| 4.03%, Series 2012B 62,000,000 328,983
24| 4.55%, Series 2012C 50,000,000 265,266
25|4.72%, Serigs 2012D 35,000,000 185,620
26| 5.39%, Series 2012E 150,000,000 828,280
2714.53%, Series 2012F 40,000,000 198,673
28| 4.45%, Series 2013A 40,000,000 195,342
29| 4.84%, Series 2013B 50,000,000 244,075
30| 5.65%, Series 2013C 50,000,000 244,075
31]5.23% Series 2015A 50,000,000 331,678
32| SUBTOTAL 557,000,000 2,982,063
33] TOTAL 880,546,400 8,369,013
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:

e

4)] An Original
A Resubmission

Date of Report
(Mo, Da, Y%O

12/31/2015

Year/Period of Report
End of 2015/Q4

LONG-TERM DEBT (Account 221, 222, 223 and 224) (Continued)

on Debt - Credit.

and purpose of the pledge.

10. Identify separate undisposed amounts applicable to issues which were redeemed in prior years.
11. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Account 429, Premium

12. In a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to long-term
advances, show for each company: {a} principal advanced during year, (b) interest added to principal amount, and (¢} principle repaid
during year. Give Commission authorization numbers and dates.

13. If the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote including hame of pledgee

14. If the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
year, describe such securities in a footnote.
15. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest
expense in column {i). Explain in a footnote any difference between the total of column {i) and the total of Account 427, interest on
Long-Term Debt and Account 430, Interest on Debt to Associated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued.

Nominal Date Date of AMORTIZATION PERIOD (Total ar.nounl{ gutgtéﬂging without Interest for Year Line
of Issue Maturity Date From Date To reductlonr;%r amc?é‘r?tt)s held by Amount No.

) (e) 0 Q) ) 0
1
2
3
4
5
6
7
8
03/2007 03/2037 03/2007 03/2037 100,000,000 4,650,000 9
03/2007 05/2026 03/2007 05/2026 62,000,000 2,852,000 10
07/2009 07/2039 07/2009 07/2039 90,000,000 5,850,000 11
12/2015 01/2025 01/2016 01/2025 40,000,000 61,389] 12
292,000,000 13,413,380] 13
14
15
16
03/2004 03/2034 03/2004 03/2034 31,546,400 2,050,516] 17
31,546,400 2,050,516] 18
19
20
21
04/2012 12/2018 04/2012 12/2018 30,000,000 1,137,000 22
04/2012 01/2020 04/2012 01/2020 62,000,000 2.498,600] 23
04/2012 1172023 04/2012 11/2023 50,000,000 2,275,000| 24
04/2012 1172029 04/2012 1172029 35,000,000 1,652,000] 25
04/2012 04/2042 04/2012 04/2042 150,000,000 8,085,000 26
09/2012 09/2032 09/2012 09/2032 40,000,000 1,812,000] 27
10/2013 12/2022 10/2013 12/2022 40,000,000 1,780,000| 28
10/2013 10/2027 10/2013 10/2027 50,000,000 2,420,000 29
10/2013 10/2043 10/2013 10/2043 50,000,000 2,825,000 30
10/2015 10/2045 10/2015 10/2045 50,000,000 559,318] a1
557,000,000} 2504379191 32
— 880,546,400 40,507,824| 33
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Qriginal (Mo, Da, YTr)
Hawaiian Electric Company, Inc. (2) — A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 256 Line No.: 32 _Column: i

1

On December 30, 2015, the Utilities redeemed at par the Refunding Series 2005A Special

Purpose Revenue Bonds (which had an original maturity of January 1,

coupon rate of 4.80%).

on the Series 2005A BRonds amounted to $1,914,667.

2025 and a fixed
For Hawaiian Electric, total interest expense incurred during 2015

The difference between column (i) and accounts 427 and 430 is the interest paid on the
Series 2005A Bonds of $1,914,667 plus interest paid to Hawaii Electric Light and Maui

Electric of $6,896.

[FERC FORM NO. 1 (ED. 12-87)

Page 450.1
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Name of Respondent Tsis Re %n I(ss inal Dw?te Sf R$port Year/Period of Report
Hawailan Electric Company, Inc. ( h Drigiha (Mo, Da, ¥ End of 2015/Q4

(2 DA Resubmission 12/31/2015
RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show
computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return for
the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income as if a
separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of group
member, tax assigned to each group member, and basis of aflocation, assignment, or sharing of the consolidated tax among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requirements of
the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a {footnote.

Line Particulars (Details} “Amount
@ {b)

2
[~]

O|lo|N|lo|u]lb|WIN]~]"

Net Income for the Year (Page 117)

e —_— e
N B aat oo s i e -' TR T I T TR SR RO RS T TR L e L e e A LA s G
SEEFOOTNOTE: . o o o o i oz e o e e e

Taxable Income Not Reported on Books

Deductions Recorded on Books Not Deducted for Return

-
[=4

-t
-t

12
13

14 [income Recorded on Books Not included in Retum :—
15

16
17
18
19 |Deductions on Return Not Charged Against Book Income
20
21
22
23
24
25
26
27 |Federal Tax Net Income

28 {Show Computation of Tax:
28
30 [Footnote ltem 12 $41,778,375

31 [Mutiplied by Tax Rate 35%
32
33 [Total Tax 14,622,781
34
35
36
37
38
39
40
41
42
43
44

e

FERC FORM NO. 1 (ED. 12-96) Page 261




Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, inc. (2) _ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA
ISchedule Page: 261 Line No.:3 Column: a |
Line Particutars (Details) Amount
No. (a) {b)
1. Net income per books 93,874,742
2. Federal income taxes 49,167,651
3. Excess of capital losses over capital gains 0
4, Income subject to tax not recorded on books this year:
a. Contributions in aid of construction received 24,043,115
Gain (Loss) on ACRS Retirements 882,659

b.

Miscellaneous items under $100,000

5. Expenses recorded on boaoks this year not deducted in this retur:

SETVLINO0VOIITFTTITQ@ITIOQO00L

RBA Revenues

Deferred State Income Taxes
Capitalized interest

Honolulu Harbor and Pearl Harbor reserve
ERP writeoff

Percentage Repairs Allowance
Big Wind costs

Rewards Program

Revenue Bond Cost Amortization
Rate Case costs

HR Suites project costs
Emissions Fee

. State Income Tax Adjustment

Deferred Gain Land Sales
OMS project costs

Amortization of Revenue Bond Differential

Prepaid Expenses

Workers Compensation Awards Paid
Nondeductible Meals and Entertainment Expenses
RO Water Pipeline

Lobbying Expenses

Miscellaneous items under $100,000

6. TOTAL OF LINES 1 THROUGH 5

7. Income recorded on books this year not included in this return:

a.
b.

~pao

a.

Pension and Postretirement Benefit Expense

Statement of Financial Accounting Standards Number 109 book
income

Franchise Tax

Long Term Incentive Plan Accrual

Keyman Insurance

Solar Saver Fund

Miscellaneous items under $100,000

2,457 24,928,231

9,193,341
8,738,976
5,004,935
3,797,477
3,379,432
1,330,350
1,284,277
689,244
668,110
579,661
484,402
369,107
292,921
262,619
261,592
187,036
141,634
122,033
120,305
116,436
103,829
551,681 37,679,398

205,650,022

(16,757,952)
(4,461,177)

(1,031,002)
(520,970)
(426,033)
(136,737)

(100,709)  (23,434,670)

[FERC FORM NO. 1 (ED. 12-87) " Page 4501
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1} X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) _ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA
8. Deductions in this tax return not charged against book income this year:
Excess of tax depreciation over book depreciation {100,643,907)

Cost of removal

Repairs Deduction

Charitable contribution carryforward
Interactive Voice Response project costs
Restricted Stock Units

~epoogow

g. Miscellaneous items under $100,000
9. TOTALOF LINES7 AND 8
10.  TAXABLE INCOME (Line 6 less line 9)
11. Special deductions:
a. Preferred dividends allowed on Series C and |

b. Dividends received exclusion

12. TAXABLE INCOME (Line 10 less fine 11)

(21,527,732)
(13,521,032)
(2,605,988)
(1,789,800)
(152,575)

(194,943)  (140,435,977)

{163,870,647)

41,779,375

- 0

41,779,375

[FERC FORM NO. 1 (ED. 12-87) Page 450.2




Name of Respondent at'iis Re Art Ig) inal Dhﬁle Sf R\elport Year/Period of Report
n Origina
Hawaifan Electric Company, Inc. @ A Resgb mission 22?3 ; /;6 ; 5’) Endof  2015/Q4
TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR

1. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during
the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was charged. If the
actual, or estimated amounts of such taxes are know, show the amcunts in a footnote and designate whether estimated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.)
Enter the amounts in both columns {d) and (g). The balancing of this page is not affected by the inclusion of these taxes.

3. Inciude in column {d) taxes charged during the year, taxes charged to operations and other accounts through (a) accruats credited to taxes accrued,
(b)amounts credited to proportions of prepaid taxes chargeable to current year, and (¢) taxes paid and charged direct to operations or accounts other
than accrued and prepaid tax accounts.

4. List the aggregate of each king of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

Line
No.

Kind of Tax
{See instruction 5)

(a)

BALANCE AT BEGINNING OF YEAR

Taxes Accrued
(%cotsg)t 236)

Prepaig 1axes
(include in ?():count 165)
c

B
ring
ear

(e}

Adjust-
ments

(f)

FEDERAL:

Income

41,242

-4,250,191

6,287,000

2,804,000

Unemployment

63,223

53,223

FICA

-18,012

15,181,331

15,083,93¢

Excise

SUBTOTAL

23,230

10,984,363

21,424,162

2,804,000

A AR I K2l R E A RS N

STATE:

-
o

Income

9,774,195

3,014,238

320,000

-652,000

-
-

Unemployment

623,522

623,622

e
N

Public Service Company

104,586,869

97,779,583

127,305,072

-
[

PUC Fee

10,222,322

8,307,527

10,850,182

-
H

Use and Excise

511,987

2,864,033

2,900,607

-
(4]

-
[=2]

SUBTOTAL

115,321,128

9,774,185

112,588,913

141,999,383

-652,000

-
-~

-
[o]

COUNTY:

-
«

Franchise

60,994,770

40,865,110

53,487,791

n
o

N
-

N
N

N
[&]

N
Y

[\
[4)]

Ny
[«2]

N
~

N
[+

N
[{e]

(4]
[«]

W
-

S1R|818

w
»

w
~

[
[+<]

W
]

H
(=]

41

TOTAL

176,339,128

9,774,195

164,438,386

216,911,336

2,152,000

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report |s:
(1) An Original

2

A Resubmission

{Mo, Da, Y1)

Date of Report

12/31/2015

Year/Period of Report
End of 2015/Q4

TAXES ACCR

UED, PREPAID AND CHARGED DURING YEAR {(Continued)

by parentheses.

5. If any tax (exclude Federal and State income taxes)- covers more then one year, show the required information separately for each tax year,
identifying the year in column (a).
6. Enter all adjustments of the accrued and prepaid tax accounts in column (f) and explain each adjustment in a foot- note. Designate debit adjustments

7. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroli deductions or otherwise pending
transmittal of such taxes to the taxing authority.
8. Report in columns (i) through (I} how the taxes were distributed. Report in column (I} only the amounts charged to Accounts 408.1 and 409.1
pertaining to electric operations. Report in column (I} the amounts charged to Accounts 408.1 and 109.1 pertaining to other utility departments and
amounts charged to Accounts 408.2 and 408.2. Also shown in column (1) the taxes charged to utility plant or other balance sheet accounts.

9. For any tax apportioned to more than one utility department or account, state in a footnote the basis {necessity) of apportioning such tax.

BALANCE AT END OF YEAR

DISTRIBUTION OF TAXES CHARGED

Line

(Taxes accrued
Accon.{gs 236)

Prepaid Taxes
(Incl. in Aa%ount 165}

Electric
{Account 4?;3.1, 409.1)
L)

Extraordinary items
(Accoua); 409.3)

Adjustmants 1o Rel.
Earnings (?f)count 439)

Other No.

]

7,681,849

4,250,191

53,223

79,380

15,181,331

79,380

7,691,949

-4,250,191

15,234,554

WiV s|w|Nv] =

7,731,957

3,014,238

iy
(=]

623,522

Y
-t

75,061,390

97,779,592

vy
N

7,679,667

8,307,527

-
w

475,363

2,864,033

-y
H

gy
(%]

83,216,420

7,731,957

3,014,238

109,574,674

Y
(22]

-
~!

-
o

48,372,089

40,865,110

-
©

N
o

N
-

n
n

N
[

N
H

n
w

N
[+2]

N
~

N
=]

[\
©

[
(=]

w
purd

(23
N

©
W

w
Hn

[A)
1%

w
(<2

w
~

(]
[e:]

(]
D

H
(=]

131,667,889

15,423,806

-1,235,953

165,674,338

H
-
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(1) An Original

(2) A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

End of

Year/Period of Report
2015/Q4

ACCUMULATED DEFERRED INVESTMENT TAX

-REDITS {(Account 255)

Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and
nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g).Include in column (i)
the average period over which the tax credits are amortized.

tine Account
. Subdjvisions
No (gs

Balance at Beginning
of Year

(b}

Electric Utility

3%

Deferred for Year

Allocations 1o
Current Year's Income

Acconnt No. AMOUN
{c) ()

Account No. AmOunt
() {f)

Adjustments
(9}

4%

7%

830,782

45,322

10%

Energy Credits

388,383

317,946

25,544

State Tax Credits

48,645,453

5,178,885

1,212,618

TOTAL

Dlo|N]|RO]DH]WIN] -

Other (List separately

10% and TOTAL)

10

49,864,618

and show 3%, 4%, 7%, .'

5,496,831

1,283,484

1

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

30

31

32

34

35

36|

37|

38

39

40

41

42

45

46

47

48

FERC FORM NO. 1 (ED, 12-89)
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(&)} An Original

) A Resubmission

Date of Report
(Mo, Dz, Yr}

12/31/2015

Year/Period of Report
End of 2015/Q4

ACCUMULATED D

EFERRED INVESTMENT TAX CRED

TS (Account 255) (continue

30)

Balange at End
of Year

l'g_‘_,.
|
|

¥
!

Average Period
of Allocation

ADJUSTMENT EXPLANATION

Line

to Income

&

No.

785,460

680,785

52,611,720

54,077,965

e ————

s

A e

-

:L.‘-,-'-;:'-g&'r

ST e T

= & e
FAIY

Wl N[O s |W|N]—~

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

30

31

81R|8|8

36

37

38

39

40

41

42

43

45

46

47

48
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Name of Respondent Tjhis Re %rt |8 inal %ﬁ\te Sf RYeport Year/Period of Report
n Origina o, Da, Yr
Hawaiian Electric Company, Inc. £2; A Re sgz:missiorz (1 /317201 5) Endof  2015/Q4

OTHER DEFFERED CREDITS (Account 253)

1. Report below the panticulars {details) called for conceming other deferred credits.
2. For any deferred credit being amortized, show the period of amortization.
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

Line Description and Other Balance at DEBITS Balance at
No. Deferred Credits Beginning of Year Contra Amount Credits End of Year

Al
(@) (b) e (d) (e) 0

Non-Current Tax Liability 2,588,823 3,263,012 674,189
Liability Reserves 4,754,022 326,471 544,997 4,972,548
Solar Saver Fund 766,088 136,770 34 629,352
Long Term incentive Pian 1,825,295 1,257,605 1,014,980 1,582,670

WO~ O] D[N =

-
o

Unamortized Tenant
Improvement allowances 7,735,778 1,243,344 467,684 6,960,118

-t
-

-y
N

Deferred Compensation - RSU 677,486 917,723 765,148 524,911

-
W

Other Miscellaneous 3,220,255 2,367,979 6,126,294 6,978,570

-
£

-
v

-
‘D

-
-~

-
@

-
(=]

N
N

[\
w

N
A

N
o

N
(=2

N
~

N
@

N
(=3

[A]
o

w
-

S1RI8I8

[
P

W
-~

w
[+

(A
(=

H
(=

H
pry

S
N

PN
(&)

R

H
w

Y
=23

S
S

8,838,715 12,182,148 22,322,358

TOTAL 18,978,924 |5

/il BN GE T I G I BN IS IS Br BN BN BN GN I BN B .
Sk
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Name of Respondent mis Re %11 18 inal qj\te 8( R$pon Year/Period of Report
rigina o, Da,
Hawaiian Electric Company, Inc. @) A ResSbmission (1 0131/201 Sr ) End of __2_21_51_04

ACCUMULATED DEFFERED INCOME TAXES - OTHER PROPERTY (Account 282)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to property not
subject to accelerated amortization
2. For other (Specify).include deferrals relating to other income and deductions.

CHANGES DURING YEAR
Line Account Balance at - -
No. Beginning of Year Amounts Debited Amounts Credited
to Account 410.1 to Account 411.1
@ (b) () (@
1| Account 282 s e ant A R R e ey
2|Electric 225,992,075 23,885,941
3|Gas
4
5| TOTAL (Enter Total of lines 2 thru 4) 225,992,075 23,885,941
6
7
8
9| TOTAL Account 282 (Enter Total of lines 5 thru 225,992,075
10| Classification of TOTAL : St B
11| Federal Income Tax 216,525,365 22,627,33
12| State Income Tax 9,466,710 1,258,606/
13| Local Income Tax

NOTES

ERC FORM NO. 1 (ED. 12-96) Page 274



Name of Respondent

This Report |s:

Date of Report

Year/Period of Report

{9)

1 igi Mo, Da, Yi
' Hawaiian Electiic Company, Inc. 22; inﬂggt?g::ssion (12;:’3 1 lza 01 sr ) End of 2015/Q4
‘ ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282} (Continued)
' 3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTMENTS )
Amounts Debited | Amounts Credited Debits Credits Balance at Line
to Account 410.2 | to Account 411.2 Account Amount Account Amount End of Year No.

Credited Debited
l (e U] )

78,01 2

3

4

249,878,014 5
6

7

8

9

249,878,014

10,725,314

12

13

NOTES (Continued)
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Name of Respondent This Report Is: Date of Report Year/Period of Report

N . (1) An Original (Mo, Da, Yr) d of 2015/Q4
Hawaiian Electric Company, Inc. (2) [T]A Resubmission 12/31/2015 En —_

ACCUMULATED DEFFERED INCOME TAXES - OTHER (Account 283)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes relating to amounts
recorded in Account 283.

2. For other (Specify),include deferrals relating to other income and deductions.

CHANGES DURING YEAR
Line Account Balance at

P Amounts Debited Amounts Credited
Beginning of Year
No. to Account 410.1 to Account 411.1
(@ (D) (05‘ 858

1] Account 283

Electric

SEEEOOTNOTE

TOTAL Electric (Total of lines 3 thru 8)
10| Gas

17| TOTAL Gas (Total of fines 11 thru 16)

19[ TOTAL (Acct 283) (Enter Total of lines 9, 17 and 18)
20| Ciassification of TOTAL

21| Federal Income Tax

22| state income Tax

23| Locat Income Tax

NOTES
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Name of Respondent This Reportls: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc (1) An Original (Mo, Da, ¥) End of 2015/Q4
av pany. Inc. (2) [T]A Resubmission 12/31/2015 —_—

ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283) (Continued

3. Provide in the space below explanations for Page 276 and 277. Include amounts relating to insignificant items listed under Other.
4. Use footnotes as required.

ADJUSTMENTS

Debits Credits Balance at
Account Amount Accaunt Amaunt End of Year
Cr? ted

©F ] ~N] O] O] & W D) =

23

NOTES (Continued)

FERC FORM NO. 1 (ED. 12.96) Page 277



Name of Respondent This Report is: Date of Report {Year/Period of Report
{1} X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) __ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA .
[Schedule Page: 276 _Line No.: 3 Column: a
(a) L) I —fg) [} {0 f0] — 1o {h} 0] B B
Sizte ITC 18,967,682.34 2,073,610.43 (530,544.83) 20510,947.94
Uncotectible Acet 1383,145.71 {2.749.09) . 1,380,396.62
Oiscountsd Work Comp 1,040.853.91 a7.482.76 . 1.088.476.67
Cap to Conatruct (Cost of Removal) (86.220980.4)  (8.214723.45)  (311.837.72) (00,747.642.02)
Pension (7.552,900.28) 6.116,324.71 {6,116,313.00} (7.552.888.57)
Excess Benefi Plan 00,2548 59,0922 . 98332371
G ACRS Retirements 21.07.321.71) 367.488.20 150,534.18 {21,399.299.3%)
EtcP 635,534.15 {10.080.74) . 625.453.41
cuc 38.509,202.38 g O 370173482
Custorar Advances 1,163,558.97 . {7.198.70) 1.156,360.27
Capitatized Intesest 16,950,080.82 {116,026.80) (17.003.02) 16.826,059.00
Supptemi Benetits - SERP 669,922.81 {32,133.91) 637.788.90
Gon/Auto (& Accidents) 1,135,151.81 18.015.22 - 1.153,167.03
CWIP Equity Trans {1,211.749.62) 61,008.57 . . (1.150,740.25)
Pant Translion {12.364,584.95) 697.470.54 {31.,667.114.41)
CWIP Equity Net (32.553.101.44)  (1.417,956.60) . (30,971,060.04)
CWIP Equity Grossup {20.732.741.59) {903,130.48) (21,635.872.07)
CWIP Deft {15.215.594.98) {400,360.81) (15,615.958.77)
Rag Liab Federal ITC 520.278.42 (28,666.38) . 500.412.04
Prepakt Expenses 11,145,837.95) $5.409.39 . 11.089.527.68)
Revenus Bond Cast Amon, (2.056,686.72) 259,860.12 {1,796,726.60)
Hanokuty Hasbor Reserve 302,152.68 1,477,589.80 8,975.71 1,768.717.5%
Emissions Fees 569.273.12 143,618.53 712.891.65
€IS Projoct (1,962.218.04) (94,334.88) 249,087.83 (1.807,485.09)
OPEB Exec Life 4,766,192.96 133,872.19 - 4,300.065.15
Perantags Repairs Allowarco (5.276,384.69) 526,505.69 . (4,749,679.06)
Cap intesest (DST) (5.525,623.82) 277,740.46 107,418,52 (5.140,464,84)
HR Susled project casts (1.176,811.23) 188,479.94 - {668,331.29)
Pension Tracker (18.080.611.57) (12279.8259M - (31.360.437.54)
OPES Tracker 2,020,953.07 {517.814.39) - 1,500,138.68
(3.136.670.27)
Repalrs Adiustment (51,864,973.42) (5.873,665.83) (60,875,309.52)
CIP intpeest 11.214,613.08) 275,007.00 . (939,606.08)
{13,404 .523.00)

NOL 40,379,669.00 - 26.975,146.00
Franchisa Tax 296723983 {401.195.6%) (83,285,680} 248291864
RBA roverues (22.480,586.29) 4,939,901.06 . {17,544.005.23)
RAM revenues (4.346,001.96) (136287282 - {5.708.974.78)
FIN 48 1ax 1.00 674,189.00 - 674,190.00
AOCI - N Pension 683,632.84 . 543,632.64
AOCI - OPEB Exec Life (907.000.51) . (907.000.51)
DEFERRED TAXES LESS THAN $500,000
Unearned Lease 681.04 . . 631.04
Accrued Vacation {291.436.61) . {112,484.26) (403,920.87)
Directors Oat Comp 18,858.65 {2,896.44) - 15.952.21
Oef Exac Comp (Oet EICPALTIR) 80,4202 137.31 80,557.43
Software {10 APPRISE & ¢ business) £62,654.04 (113.897.39) 147527.05 116.283.70
Connection Fees {24,463.99) - (24.463.59)
Nondeduttidie inerest 41,170.06 (3,680.86) - 37.683.20
Lnp 695,884.08 (202,708.25) . 494,175.83
Walpahu Baseyard Int 132.314.46 . - 132.314.46
[FERC FORM NO. 1 (ED. 12-87) Page 450.1




Name of Respondent This Report is: Date of Report |Year/Period of Report
{1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, inc. (2) _ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

Wwalau Water Well Pmits 253.082.84 (25.127.10) . 232,935.74
Outage Loss Ad} Exp {24.509.00) . (24,509.00)
CWIP Debt Transition (399.672.92) 18,533.11 - {381,139.8Y)
tolani Ct Plaza Sals 16,048.34 $2,161.14 1.319.43 79,518.91
Kagnohl Sale {44,694.29) . . {44,694.29)
FAS 109 Flow Throuth (644.822.97) 233.070.33 (411,752.64)
GentfAuto Uanility - Legal 85.079.43 (2,568.04) 82511.39
Post Retirement Ben 1285.202.20) . - (285,202.20)
IAP Costs {39.276.40) {4.687.46) . (43.953.86)
Reg Liab Excess 283 357.915.57 {19.928.81} . 337.986.76
Misceslaneous 11541.63 . . 11,541.63
FMB X Premium (49.691.04) 25.926.75 - (23.764.29)
Coal Gaslt Cosis (11,273.00) . £11.273.00)
€EO Claims 6.247.02 25,093.95 . 31,340.97
Rov Bond Difterentia) (501,125.90) 72.775.41 (428.350.49)
TIP/Rowargs Programs 132,262.39 268,183.33 {2.338.85) 398,111.66
HACOA {1.533.00) - {1.533.00
BONY Rov (148.00) - {148.00)
GAQS Tel {255.00) - - {235.00)
Kalaeloa 0.883.14 {15.333.09) - (6,469.95)
Sun Power (577.09) - (577.09)
Ovarhaud (Watay 3 Tubine} 33.583.56 (13,434.45) - 20.149.11
Software (APPRISE ony) {50.607.54) = (50.607.54)
DAT Fee Accrual (0.00) . .00}
Deterred Comp - rastritted siock 263.608.54 (59,366.55) 204,241.95
AES Hawali PPA 4563353 13.917.64 30,560.51 90.111.68
Rate Case Costs {443,837.13) 225,544.80 105,442.76 {112.849.57)
Kalaetos PPA 14,094.87 {11.309.51) 263,42 2.048.78
QUIPS amortization (399.089.14) 30,472.32 - {368.616,82)}
E-Business hardwarg {41,091.40) . 41.091.40)
QMS project costs 176.742.73 101,784.04 . 278,528.67
Sustation tand - walanaa (0.10) - 0.0}
Substation Land - Alea 1.247.86) - {1.347.88)
Solar tax credit 1,242.76 . . - 124278
Solar Savar Program 298.082.53 {53.203.97) 244 ,878.56
Substation Land - Barber's PL ©.on . . .0n
Substation Land - Halky {91.69) . . {91.69)
Biue Eanh reserve (2.319.76) - (200.39} {2.520.15)
RO Water Pipelina 244,413.10 45304.53 - 289.718.09
Big Wind costs (262,633.60) 499,709.41 - 237.075.81
Slimttus Funds (64.501.31) 958,01 {1.355.61) (64.900.71)
Budge: System Repfacement {483.559.00) 45,011.99 . {436.747.01)
EOTP interest / amen (342,765.03) 105.466.16 - {237.298.87)
ERP project cosis 62674107 (675.074.89) 52.483.45 4.149.73
Reg Liab Fodosal PV 254,181.92 (5.004.88) 249.087.07
IVR project costs 501,17B.49 (71817857} (68.264.11) (285.264.18)
CIS interest 174,673.07 446,488.54 {249.087.83) 3712,073.78
NOL - charitable 269.070.55 {918.297.10) 61622172 (32.944.89)
GAL Lawnda B 40,023.39 40,023.39
NOL - credits . 54,086.00 236.286,00 290.372.00
FIN 48 intesest .67 34.382.24 . 34,380.67
Rounding (414.19) - . plug (414.19)
TOTAL LESS THAN S500K 421,305.05 {493,897.57) 756,373,208 . - 683,780.76
[FERC FORM NO. 1 (ED. 12-87) Page 450.2 ]




Name of Respondent This Report is: Date of Report {Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. {2) _ A Resubmission 12/31/2015 2015/Q4
: FOOTNOTE DATA
{26,590,397 .58} {9,999.134,25} {218,370.000.86)
TOTAL ACCOUNT 283000 {182.760.469.13)
ADJWSTMENTS 33773800 18673510 191,332.00 291 {454,743,00) 74,327.00
TOTAL ACCOUNT 283000 (182,442.731.13) (25,590,397.58) (9.999.134.25} - 191,332.00 {454,743.00} {218,295.673.96)
Nonutitity Depreciation 746,542.93 (153,798.68) 1,127,892.00 1.720.636.25
Nomatillty - Other 455,043.67 1.585.320.77 2,040.370.44
RM) Tax Allocation 0.00 . 0.00
UBC Tax Allocation 0.00 0.00
Rounding 11.75) (1.78)
TOTAL ACCOUNT 283003 12015985 1431582209 1,127.89200 3,761.004.94
Accelerated Deprocialion {226.216076.50)  (27,087,136.30)  2.197.680.42 (251,105,534.38)
Acced. Depr., - Excess {0.00) (0.00}
Acce!. Oopr, - Defigit (522.538.19) 2042124 (433,116.95)
TOTAL ACCOUNT 282100 {226,738,616.69) (27.057.715,06) 2,197,680.42 . {251,598.651.33)
{407,979,756.97) {52,648,112,64)  {7,801,453.83) 1.421,522.09 1.127.892.00 191,332.00 (454,742.00) (466,133.320.35)
|FERC FORM NO. 1 (ED. 12-87) Page 450.3 |




Name of Respondent
Hawaiian Electric Company, Inc.

This Report [s:
(H An Qriginal

(2) EE\ Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

01

HER REGULATORY LIABILITIES (Account 254)

by classes.

3. For Regulatory Liabilities being amortized, show period of amortization.

1. Report below the patticulars {details) called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped

Line Description and Purpose of
No. Other Regulatory Liabilities

(a)

Balance at Begining
of Current
Quanrter/Year

()

DEBITS

Account
Credited

{c)

Amount

(d)

Balance at End
of Current
Quarter/Year

(o) {f

Credits

Retirement benefit plans

8,894,685

4,118,352

577,9% 5,354,329

Deferred gains on sales

58,573

61,422

221,179) 218,330

Trus-up

320,500

646,500, 967,000

Eamings Sharing Mechanism

1
2
3
4
S | Public Benefil Fund Surcharge -
6
7
8
9

10| Demand Side Management

254,085

738,454

484,369

41| TOTAL

FERC FORM NO. 1/3-Q (REV 02-04)

9,527,843 (T T ey

4.918,228]

1,930,044 6,539,659




Name of Respondent mis Re %rz IS nal Eﬁlte Sf Fl$port ~ Year/Period of Report
n ngina
Hawaiian Electric Company, Inc. @) 0 A Hesg;:’mission (1 2’03; ] /;6 1 Sr) £nd of 2015/Q4

ELECTRIC OPERATING REVENUES {Account 400)

1. The foliowing insiructions generally apply to the annual version of these pages. Do not report quarterly data in columns {(c), (e), {f). and {g). Unbilled revenues and MWH
related to unbilled revenues need not be reporied separately as required in the annual version of these pages.

2. Repon below operating revenues for each prescribed account, and manufactured gas revenues in total.

3. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of {lat rate accounts; except that where separate meter readings are added
for billing purposes, one customer should be countad for each group of meters added. The -average number of customers means the average of twelve figures at the close of
each month.

4. Ifincreases or decreases from previous period (columns (c}).(e), and {(g)}, are not derived Irom previously reponted figures, explain any inconsistencies in a footnote.

5. Disclose amounts of $250.000 or greater in a footnote for accounts 451, 456, and 457.2.

Line Title of Account Operating Revenues Year Operating Revenues
No. to Date Quarterly/Annual Previous year (no Quarterly)
@ (b} (c)
1| Sales of Electricity B 7 g e
2| (440) Residential Sales 455,848,375 571,626,354
3| (442) Commercial and Industrial Sales g
4| Small (or Comm.) (See Instr. 4) ﬁ—
5| Large (or Ind.) (See Instr. 4) 628,552,992 834,001,306
6| (444) Public Street and Highway Lighting 9,969,974 12,811,379
7| (445) Other Sales to Public Authorities
8| (446) Sales to Railroads and Railways
9] (448) Interdepartmenta! Sales
10| TOTAL Sales to Uitimate Consumers 1,636,244,777 2,134,093,686
11]{447) Sales for Resale
12| TOTAL Sales of Electricity 1,636,244,777 2,134,093,686
13| (Less) (449.1) Provision for Rate Refunds
14 TOTAL Revenues Net of Prov. for Refunds 1,636,244,777 2,134,093,686
15 Other Operating Revenues ; : " AR
16} (450) Forteited Discounts 1,560,449 1,800,704
17| (451) Miscellaneous Service Revenues 2,326,115 1,165,550
181 (453) Sales of Water and Water Power
19| {454) Rent from Electric Property 761,616 866,010
20| (455} Interdepartmental Rents
21| (456) Other Electric Revenues 1,892,704 2,504,128
22| (456.1) Revenues from Transmission of Electricity of Others
23| (457.1) Regional Control Service Revenues
24| (457.2) Miscellaneous Revenues
25
26} TOTAL Other Operating Revenues 6,540,884 6,336,392
27| TOTAL Electric Operating Revenues 1,642,785,661 2,140,430,078

FERC FORM NO. 1/3-Q (REV. 12-05) Page 300



Name of Respondent This Report Is: Date of Report Year/Period of Report
. . ) (1) An Oﬂglnaf . (MO. Da, Yr) 2015/Q4
Hawaiian Electric Company, Inc, @ 0 A Resubmission 12/31/2015 End of

ELECTRIC OPERATING REVENUES (Account 400)

6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and Large or Industrial} regularly used by the
respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See Account 442 of the Uniform System of Accounts. Explain basis of classification
in a footnote.)

7. See pages 108-109, Important Changes During Period, for important new territory added and important rate increase or decreases.

8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts. -

9. Include unmetered sales. Provide details of such Sales in a footnote.

MEGAWATT HOURS SOLD AVG.NG. CUSTOMERS PER MONTH Line
Year to Date Quarterty/Annual Amount Previous year (no Quarterty) Current Year (no Quarterly) Previous Year (no Quarterly) | No.
(d) (e)
B TR ,.+_~ e 3
2,183,118 2,231 971 32 065 32,226 4
2,905,807 2,900,021 393 . 370 5
) 38,241 38,524 1,198 1,204 6
7
8
9
6,754,083 6,781,665 302,499 300,722 10
11
6,754,083 6,781,665 302,499 300,722| 12
13
8,754,083 T 8,781,665 302,499 300,722 14
Line 12, column (b} includes $ -41,243,692 of unbilled revenues.
Line 12, column (d} includes -49,850 . MWH relating to unbilled revenues

FERC FORM NO. 1/3-Q (REV. 12-05) Page 301




Name of Respondent Tir;is Re Art Ig ol Dﬁte Bf HYeport Year/Pericd of Report
. n rigin » Da,
Hawaiian Electric Company, Inc. =2) A Reslg:at:ission (1 22“ /:0 1 5' ) €nd of 2015/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per
customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Pages 310-311.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in “Electric Operating Revenues,” Page
300-301. it the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each
applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential
schedule and an off peak water heating schedule), the entries in column {d) for the special schedule should denote the duplication in number of reported
customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12
if all billings are made monthly}.

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line | WNumber and Tiile of Hale schedule MWhH Sold Hevenue \gfargge umber I‘F(,Wh ortsales FWW
No. @ (b) © Yepmers or qremer ()

1| BILLED REVENUES:
2| (440} Residential (R/R-T) 1,631,728 465,328,647, 268,770 6,071 0.2852
3|{4421) General - NonDemand (G/GT) 314,482 91,582,552, 25,037 12,561 0.2912
4]{4421) General - Demand {J/U) 1,882,991 462,307,196 7,029 267,889 0.2455
5| (4421) Electric vehicle (EV-F) 13 4,512 3 4,333 0.3471
8] (4422) Large power (P) 2,936,560 648,235,836 396 7,415,556 0.2207
7| (444} Street lighting (F) 35,540 9,067,984 429 82,844 0.2551
8| (444) Traffic lights (G-TS) 2,619 961,741 774§ 3,384 0.3672
9] Total Billed Revenues 6,803,933 1,677,488,468 302,438 22,497 0.2465

10,

11|UNBILLED REVENUES:

12| (440) Residential (R/R-T) -4,810 -9,480,272, 72 -66,806 1.9710

13|{4421) General - NonDemand (G/GT) -2,709, -1,646,322, -113] 23,973 0.6077

14](4421) General - Demand (J/U) -11,661 -10,374,685 109 -106,982 0.8897

15/ (4421} Electric vehicle (EV-F) 1 184] 0.1840

16| (4422) Large power (P) -30,753 -19,682,846 -3 10,251,000 0.6400

17| (444) Street lighting (F) 82 -569,751 -1 -82,000 -0.7287

18| {444) Tratfic lights (G-TS} -3

19| Total Unbilled Revenues -49,850 -41,243,692 61 -817,213| 0.8274

20

22

23

24

25|

26|

27]

28

29

30

31

3

33

34

35

36|

37|

38|

39

40

41 TOTAL Bitled 6,803,933 1,677,488,468 302,438 22,497 0.2465

42| Total Unbilled Rev.(See instr. 6} -49,850 -41,243,692 61 -817,213 0.827

43| TOTAL 6,754,083 1,636,244,776 302,499 22,328 0.2423

FERC FORM NO. 1 (ED. 12-95) Page 304



Name of Respondent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) =A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA
[Schedule Page: 304 _Line No.: 21 Column: a
FOOTNOTE 1 (Fuel adjustment amounts included in column {c}):
Schedule Billed Unbilled Total

440 - Residential (R/R-T) 30,318,248.65 (5,495,816.56) 24,822,432.09
4421 - General - Non-Demand (G/G-T) 3,897,449.94 {431,916.65) 3,465,533.29
4421 - General - Demand (J/U) 20,332,400.85 (4,825,418.03) 15,506,982.82
4421 - Electric vehicle (EV-F) 134.11 9.90 144.01
4422 - Large power {P) 25,121,554.39 (8,989,560.89) 16,131,993.50
444 - Street lighting {F) 641,220.60 (26,465.23) 614,755.37
444 - Traffic lights (G-TS) 31,997.50 - 31,997.50
Total ECAC revenue 80,343,006.04 (19,769,167.46) 60,573,838.58
[FERC FORM NO. 1 (ED. 12-87) Page 450.1




Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
H An Originai

2) A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of

2015/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

if the amount for previous year is not derived from previously reported figures, explain in footnote.

Line
No.

Account

@

émoun for
urrent Year
{b)

1, POWER PRODUCTION EXPENSES

A. Steam Power Generation

Operation

{500) Operation Supervision and Engineering

1,200,252

Amount for
Previous Year

941,309

{501) Fuel

427,671,324

790,384,010

{502) Steam Expenses

9,313,853

9,111,231

(503) Steam from Other Sources

@IN| || B JWIN |-

{Less) (504) Steam Transterred-Cr.

o

(505) Electric Expenses

5,995,097

5,614,745

-
[=]

(5086) Miscellaneous Steam Power Expenses

12,727,807

10,994,428

-
-

(507) Rents

513,494

485,825

—
n

{509) Allowances

ey
w

TOTAL Operation (Enter Total of Lines 4 thru 12)

457,421,827

Py
EN

Maintenance

Py
[44]

(510) Maintenance Supervision and Engineering

3,213

R T =) ks &5 2

817,531,548

361,17

-
(<]

{511} Maintenance of Structures

2,738,602

2,569,099

-
~

{512) Maintenance of Boiler Plant

16,404,966

19,086,546

-
fe]

{513) Maintenance of Electric Plant

7,406,081

8,022,182

-
w

(814) Maintenance of Miscellaneous Steam Plant

4,714,067

5,590,864

n
(]

TOTAL Maintenance (Enter Total of Lines 15 thru 19)

31,266,908

35.628.866

n
pard

TOTAL Power Production Expenses-Steam Power (Entr Tot lines 13 & 20)

N
N

B. Nuclear Power Generation

o

488,688,736

N
w

Qperation

R

(517) Operation Supervision and Engineering

853,161,414

G TR R TR AT

N
(4]

(518) Fuel

n
[=2]

(519) Coolants and Water

N
~

{520) Steam Expenses

n
[+]

{521) Steam from Other Sources

N
©

(Less) (522) Steam Transferred-Cr.

©
(=]

(523) Electric Expenses

(A ]
-

(524) Miscellaneous Nuclear Power Expenses

{525) Rents

TOTAL Operation (Enter Total of lines 24 thru 32)

88

Maintenance

[
7]

(528) Maintenance Supervision and Engineering

o
[}

(529) Maintenance of Structures

W
~

(530} Maintenance of Reactor Plant Equipment

[#]
o

(531) Maintenance of Eiectsic Plant

W
0

{532) Maintenance of Miscellaneous Nuciear Plant

&5
(=]

TOTAL Maintenance (Enter Total of lines 35 thru 39)

BN
ey

TOTAL Power Production Expenses-Nuc. Power (Entr tot lines 33 & 40)

C. Hydraulic Power Generation

Operation

£[56[8

(535) Operation Supervision and Engineering

EN
4,1

(536) Water for Power

H
[+2]

(537) Hydraulic Expenses

£
~

(538) Electric Expenses

H
@

(539} Miscellaneous Hydraulic Power Generation Expenses

+H
@

(540) Rents

(94
(=]

TOTAL QOperation (Enter Total of Lines 44 thru 49)

(%]
iy

C. Hydraulic Power Genaration {Continued)

[4]
N

Maintenance

(4}
w

{541) Mainentance Supervision and Engineering

(4]
N

{542) Maintenance of Structures

[
(4]

(543) Maintenance of Reservoirs, Dams, and Waterways

n
o0

(544) Maintenance of Electric Plant

(%]
~

(545) Maintenance of Miscellaneous Hydraulic Plant

[4)]
m

TOTAL Maintenance {Enter Total of lines 53 thru 57)

[4]
0

TOTAL Power Production Expenses-Hydraulic Power (tot of lines 50 & 58)

FERC FORM NO. 1 (ED. 12-83)
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83

(560} Operation Supervision and Engineering

467,019

Name of Respondent This Report Is: Date Sf Report Year/Period of Report
Hawaiian Electric Company, Inc. g} ﬁnRgggllan::ssion (11\2;;“ :01 . Endof __2015/Q4
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account mount for Am ountYo

No. rren ear Previous Year

(@ (c) ~_

60 | . Other Power Generation “‘ﬁ%ﬁ* P A R L
61 | Operation A R T AR
62 | (546) Operation Supervision and Engineering 4,291,535 3,034,003
63 | (547) Fue! 30,397,230 30,862,256
64 | {548) Generation Expenses 1,445,922 1,466,955
65 {(549) Miscellaneous Other Power Generation Expenses 969,077 903,133
66 | (550) Rents
67 | TOTAL Operation (Enter Total of lines 62 thru 66) 37,103,764 36,266,347
68 [Maintenance R R R e R S SR Rl iR
69 | {551) Maintenance Supervision and Engineering 11,885
70 | (552) Maintenance of Structures 530,127 541,409
71 | (553) Maintenance of Generating and Electric Plant 6,052,089 2,954,049
72 | (554) Maintenance of Miscellaneous Other Power Generation Plant 443,295 504,045
73 JTOTAL Maintenance (Enter Total of lines 69 thru 72} 7,037,396 3,899,503
74 | TOTAL Power Production Expenses-Other Power {Enter Tot of 67 & 73) 44 141 160 40,265,850
75 | E. Other Power Supply Expenses ; A o T ek S GLE®
76 {{555) Purchased Power 440 982, 921 537,821,036
77 | (556) System Control and Load Dispatching
78 | (557) Other Expenses 5,095,514 5,845,645
79 | TOTAL Other Power Supply Exp (Enter Total of lines 76 thru 78) 446,078,435 543,666,681
80 [ TOTAL Power Production Expenses (Total of lines 21, 41, 59, 74 & 79) 978,908,331 1,437,093,945
81 )2. TRANSMISSION EXPENSES #WWW@
82 [ Operation e Rk et g e e

84 A R L R,
85 | (561.1) Load Dispatch-Reliability
86 | (561.2) Load Dispatch-Monitor and Operate Transmission System 2,986,554 3,158,256
87 | (561.3) Load Dispatch-Transmission Service and Scheduling
88 | (561.4) Scheduling, System Control and Dispatch Services
89 | (561.5) Reliability, Planning and Standards Development
90 |(561.6) Transmission Service Studies
91 |{561.7) Generation Interconnection Studies
92 1(561.8) Reliability, Planning and Standards Development Services
93 | (562) Station Expenses 446,774 596,812
94 | (563) Overhead tines Expenses 1,334,252 1,189,051
95 | {564} Underground Lines Expenses 70.832 138,049
96 | (565) Transmission of Electricity by Others
97 | (566) Miscellaneous Transmission Expenses 4,344,727 4,342,539
98 | (567) Rents 259,844 249,523
99 | TOTAL Operation (Enter Total of lines 83 thru 98) 9 910,002 10,158,736,
100 | Maintenance ; ! SRR
101 | (568) Maintenance Supervision and Engineering

102 | (569) Maintenance of Structures 6,590
103 | (568.1) Maintenance of Computer Hardware

104 | (569.2) Maintenance of Computer Software

105 | (569.3) Maintenance of Communication Equipment

106 | {569.4) Maintenance of Miscellaneous Regional Transmission Plant

107 | (570) Maintenance of Station Equipment 4,083,598 3,419,934
108 |(571) Maintenance of Overhead Lines 4,010,293 3,677,902
109 |{572) Maintenance of Underground Lines 50,856 47,450
110 | (573) Maintenance of Miscellaneous Transmission Plant 239,112 198,872
111 | TOTAL Maintenance (Totail of lines 101 thru 110} 8,383,859 7,350,748
112 | TOTAL Transmission Expenses (Total of lines 89 and 111) 18,293,861 17,509,484
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, {nc. g; Qnﬁi):g::':i[ssion (1“2;;3:012) End of 2015/Q4
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account mount for Amount for

No. urrent Year Previous Year

(@ (v) {c)

113 |3. REGIONAL MARKET EXPENSES

114 |Operation
115 j{575.1) Operation Supervision

116 {(575.2) Cay-Ahead and Real-Timas Market Facilitation
117 |(575.3) Transmission Rights Market Facilitation
118 | (575.4) Capacity Market Facilitation

119 {(575.5) Anciillary Services Market Facilitation

120 §(575.6} Market Monitoring and Compliance

121 (575.7) Market Facilitation, Monitoring and Compliance Services

122 |(575.8) Rents

123 | Total Operation (Lines 115 thru 122)

124 | Maintenance
125 [ (576.1) Maintenance of Structures and Improvements
126 | (576.2) Maintenance of Computer Hardware
127 | (576.3) Maintenance of Computer Software
128 | (576.4) Maintenance of Communication Equipment
129 |{576.5) Maintenance of Miscellaneous Market Operation Plant
130 ] Total Maintenance (Lines 125 thru 129)

131 | TOTAL Regional Transmission and Market Op Expns (Total 123 and 130)

132 |4, DISTRIBUTION EXPENSES v
133 | Operation % A
134 | (580) Operation Supervision and Engineering 845,267 737 922
135 |{581) Load Dispatching 3,154,943 2,121,497
136 | (582) Station Expenses 1,089,029 1,179,726
137 | (583) Overhead Line Expenses 616,649 309,886
138 | (584) Underground Line Expenses 1,403,662 1,242,997
139 | (585) Street Lighting and Signal System Expenses

140 | (586) Meter Expensas 3,815,353 3,608,854
141 |{587) Customer Installations Expenses 322,176 342,803
142 |(588) Miscellaneous Expenses 15,511,839 17,615,634
143 | (589) Rents 8,996 9,646
144 | TOTAL Operation (Enter Total of lines 134 thru 143) 26 768 914 27 168 965
145 | Maintenance AN ¥
146 | (590) Maintenance Supervision and Engineen‘ngr

147 |(591) Maintenance of Structures 206,187 255,270
148 {{592) Maintenance of Station Equipment 2,906,113 2,620,735
149 | (593) Maintenance of Overhead Lines 9,622,934 10,068,274
150 | (594) Maintenance of Underground Lines 3,755,493 3,432,703
151 | {595) Maintenance of Line Transformers 887,373 724,335
152 |(596) Maintenance of Street Lighting and Signal Systems 18,708 19,548
153 {(597) Maintenance of Meters 144 459
154 {(598) Maintenance of Miscellaneous Distribution Plant 1,524,682 1,608,593
155 | TOTAL Maintenance (Total of lines 146 thru 154) 18,921,634 18,729,917
156 | TOTAL Distribution Expenses (Totat of lines 144 and 155) 45, 690 548 45 898, 882
157 |5. CUSTOMER ACCOUNTS EXPENSES a5 :

158 | Operation Tﬁwmﬁﬁgmmm}m
159 | {801) Supervision 1,865,096 1,650,242
160 | (302) Meter Reading Expenses 3,663,077 3,359,473
161 [(903) Customer Records and Collection Expenses 13,749,119 19,816,383
162 | {904) Uncollectible Accounts 2,354,217 933,747
163 | (905) Miscellaneous Customer Accounts Expenses -33,761
164 | TOTAL Customer Accounts Expenses (Total of lines 159 thru 163) 21,631,508 25,726,084
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Name of Respondent This Rel %rt Is: DNe‘lte Bf R$por1 Year/Period of Report
Hawaiian Electric Company, Inc. g; A";::S:;:ng (1 2/%' 1 lza(;n 5') End of 2015/Q4
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)
if the amount for previous year is not derived from previously reported figures, explain in footnote.
Line Account mount for Amount for
urrent Year Previous Year
No. () (b} (c)
165 | 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES P o e S STLE ;‘?&’éﬁ". G
166 | Operation WWMM SR
167 | (907) Supervision 851,897
168 | (908) Customer Assistance Expenses 12,924,452 13,665,270,
169 }{909) Informational and Instructional Expenses 1,670,597 §35,049
170 | (910) Miscellaneous Customer Service and Informational Expenses 95 2,595
171 ) TOTAL Customer Service and Information Expenses (Total 167 thru 170) 15 447 041 15,108, 948
172}7. SALES EXPENSES LR S AR T SEe
173 | Operation
174 |(911) Supervision
175 | (912) Demonstrating and Selling Expenses

176 |{913) Advertising Expenses

177 | (916) Miscellanaous Sales Expenses

178 [TOTAL Sales Expenses (Enter Total of lines 174 thru 177)

179 |8. ADMINISTRATIVE AND GENERAL EXPENSES R i S R

180 } Operation wmmw

181 | (920) Administrative and General Salaries 32,215,269 32,631, 273
182 | (921) Office Supplies and Expenses 21,384,196 26,303,242
183 j(Less) (922) Administraiive Expenses Transferred-Credit 18,834,094 17,804,282
184 |{923) Outside Services Employed 2,282,676 2,079,290,
185 | (924) Property Insurance 3,330,815 3,692,014
186 [(925) Injuries and Damages 11,000,162 7,457,371
187 | (926) Employee Pensions and Benefits 36,912,668 34,584,976
188 | (927) Franchise Requirements

189 | (928) Regulatory Commission Expenses 580,028 509,371
190 | {929} (Less) Duplicate Charges-Cr.

191 [(930.1) General Advertising Expenses 24,808 28,003
192 | (930.2) Miscellaneous General Expanses 3,105,113 2,808,014
193 }(931) Rents 6,159,718 6,869,488
194 [TOTAL Operation (Enter Total of lines 181 thru 193} 98 161 359 99,158 760
195 |Maintenance . g : s

196 [ (935) Maintenance of General Plant 1,039.505 803 047
197 | TOTAL Administrative & General Expenses (Total of lines 194 and 196) 89,200,864 99,961,807

198

TOTAL Elec Op and Maint Expns (Total 80,112,131,156,164,171,178,197)

1,179,172,154

1,641,289,150
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Name of Respondent mis R :ﬂ lgl inal gite 8[ R$;:)on Year/Period of Report
) ) X |An Original o, Da, Yr 2015/Q4
Hawaiian Electric Company, Inc. @ D A Resubmission 12/31/2015 Endot _ =U1o/2%

PUﬁCHA ED POWER (Accoupt 555)
ncluding power exchanges

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancmg ot
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (j.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second oniy to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term” means five years or longer and “firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions {e.g., the supplier must attempt to buy emergency
energy from third paries to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. “Long-term* means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit.

U - for intermediate-term service from a designated generating unit. The same as LU service expect that “intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

Line Name of Company or Public Authority | Statistical FERC Rate Average Actual Demand (MW}
No. (Footnote Afiiations) Caton | TarfiNumber | Demand (W)  [Monty mas ity OP
y Demand Monthly CP Demand|
(a) (b} () (d) (e) U]
1 {Chevron USA, Inc. (1} 0s NA
2 | Par Hawaii Refining LLC (1] 0s NA
3 | AES Hawaii Inc. [2, 3a, 4} LF NA
4 | City & County Honofulu {H-Power)
5| (2, 3b, 4, 6} LF NA
6 | Kalaeloa Partners, L.P. [2, 3¢, 5] LF NA
7 | Kahuku Wind Power, LLC {1} os NA
8 | Kawailoa Wind, LLC (1) os NA
9 | Forest City Sustainable Resources
10| Oahu, LLC {KSEP) [, 7} os NA
11 |Kalaeloa Solar Two, LLC {1] 0S8 NA
12 | Kalaeloa Renewable Energy Park LLC [1] 0s NA
13 {Feed-in Tarift Tier 1 var. owners [1) 0S NA
14 |Feed-in Tariff Tier 2 var. owners [1] oS NA
Total
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) . n Original 0, La, Yr, End of 2015/Q4
Hawaitan Electric Company, Inc. (2) []A Resubmission 12/31/2015
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e Ve e e

AD - for out-of-period adjustment. Use this code for any accounting adjustments or “true-ups"” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthiy (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e}, and the
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d}, (e} and (f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour {(60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e} and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j), energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (i). Explain in a footnote all components of the amount shown in column (I). Report in column (m)
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m}) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. 1f the settiement amount (1)

include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory footnote.
8. The data in column (g) through {(m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
tine 12. The total amount in column (i} must be reported as Exchange Delivered on Page 401, line 13.
9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER ‘ Line
Purchased MegaWatt Hours | MegaWatt Hours | Demand Charges Energy Charges Other Charges Total (+k+) | no.
Received Delivered ($) $ ($) of Settlement ($)
{9 ) iy 0 ((kg ) (m)
169 -38,613 39,6131 1
6,628 723,199 723,190, 2
1,372,966 72,554,964 61,861,892 134,416,856 3
4
377,334 54,932,991 11,165,152 66,098,143 5
1,338,007 154,646,374 32,459,000 187,105,374 6
78,912 14,985,407 14,985,407 7
137,285 28,967,179 28,967,179| 8
9
1,963 463,188 463,188 10
11,403 2,312,362 23123621 1
9,137 1,973,493 1973493 12
873 192,953 192,953 13
17,392 3,784,389 3,784,389 14
3,352,069 335,496,877 105,486,044 440,982,921
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Name ot Respondent T1his Hezn l(s):. - Dﬁle gf R$por( Year/Period of Report
n n , Da,
Hawaiian Electric Company, Inc. :2; A Reggll)n?ission (12231 /2301 sr) End of 2015/Q4

PUF‘CHA ED POWER [Account 555)
{Including power exchanges,

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements sesvice is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term” means five years or longer and “firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions {e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category shoutd not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. “"Long-term” means five years or longer. The availability and refiability of
service, aside from transmission constraints, must match the avaitability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that “intermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbatlanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

oo Comar ey || TECTE | Mg [ b o
No. (Footnote Affiliations) cation Tariff Number Demand (MW)  IMonthty NCP Demaml Monthly CP Demand
(@ (b) {c) (d) (e U]
2
3
4 ’
£
6
7
8
9
10
1
12
13
14
Total
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. . Q)] An Originat (Mo, Da, Yr) 2015/Q4
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A WER{A 555) (Continued
P iRcluding power sxehanges) !

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column (¢}, identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly
NCP demand is the maximum metered hourly {(60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour {(60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e} and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column (j), energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (1). Explain in a footnote all components of the amount shown in column (l). Report in column (m)
the total charge shown on bills received as setttement by the respondent. For power exchanges, report in column (m) the setttement
amount for the net receipt of energy. 1f more energy was delivered than received, enter a negative amount. If the settlement amount (1)
include credits or charges other than incremental generation expenses, or (2) excludes centain credits or charges covered by the
agreement, provide an exp!anatory footnote.

8. The data in column (g) through {m) must be totalled on the tast line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column {i) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER Line
Purchased MegaWa!t Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total  (jik-+) No.
@ Re(iﬁived De%ered (g)) &% ((?)) of Senl(?‘zr;ent (&3]

1

2

3

4
5
6
7

8

9
10

1

12

13

14

]
3,352,069 335,496,877] 105,486,044 440,982,921
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(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) _ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

(Schedule Page: 326.1 _Line No.: 1 __Column: a

The following are explanations for items footnoted in column {a):

(1] As-available service.

[2} Firm capacity service.

[3] Termination dates: [a] 09-01-2022, [b] 04-02-2033, [c] 05-23-2016.
{41 Capacity charges, paid in arrears.

[S] Capacity charges, paid in advance.

{6] FPacility: Honolulu Program of Waste Energy Recovery (H-Power).

{7] Facility: Kapolei Sustainable Energy Park (KSEP).
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Name of Respondent This ort 1s: Date of Report Year/Period of Report

. . ) An Original {Mo, Da, Yr) 1
Hawaiian Electric Company, Inc. @ E[ A Festbmission 12/31/2015 End of 2015/Q4

MISCELLANEOUS GENERAL EXPENSES {Account 930.2) (ELECTRIC)

Line Deseris:tion Amount
No. {a {b)

Industry Association Dues 465,272

Nuciear Power Research Expenses
Other Experimental and General Research Expenses 1,973,771
Pub & Dist Info to Stkhidrs...expn servicing outstanding Securities
Oth Expn >=5,000 show purpose, recipient, amount. Group if < $5,000 569,428
Community Relations 5,000
Amortization of MINCOM costs 91,642
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TOTAL 3,105,113
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DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Account 403, 404, 405}
(Except amortization of aquisition adjustments)

1. Report in section A for the year the amounts for : (b) Depreciation Expense (Account 403; (¢} Depreciation Expense for Asset
Retirement Costs (Account 403.1; (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amaortization of Other Electric
Plant (Account 405).

2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
comgpute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Repont all avaitable information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
to columns {(c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

in column {b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing
composite total. indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the
method of averaging used.

For columns (c), (d), and (e} report available information for each plant subaccount, account or functional classification Listed in column
(a). If plant mortality studies are prepared to assist in estimating average service Lives, show in cofumn (f) the type montality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. |f provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at
the bottom of section C the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges
Depreciation Amortization of
Line . . Depreciation Expense for Asset Limited Tern | Amortization of
N Functional Ciassification xpense Retirement Costs Electric Plant Other Electric Total
0. {Account 403} {Account 403.1) {Account 404) Plant {Acc 405)
(a) (0 (c) (d) (e) [4)]
1|Intangible Plant
2{Steam Production Piant 15,070,370 15,070,370
3iNuctear Production Plant
4|Hydraulic Production Ptant-Conventional
5|Hydraulic Production Ptant-Pumped Storage
8|Other Production Plant 5,197,968 5,197,968
7{Transmission Plant 22,181,188 ' 22,181,188
8| Distribution Plant 61,461,887 61,461,887
g|Regional Transmission and Market Operation
10|General Plant 2,994,642 17,178,073
11|Common Piant-Electric
12|TOTAL 2,994,642 121,089,486

B. Basis for Amortization Charges

Amortization of general office building - straight line remaining life is used based on the building lease terms which will expire in various years.
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Name of Respondent H;is Re) %!;t‘ Ics)' iginal ?ﬁ‘t)e Sfa R$?)ort Year/Period gfo Rel;:;:
Hawailan Electric Company, Inc. {2) DA Resubmission 12/:;1/2615 End of —L'-
DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continued)
C. Factors Used in Estimating Depreciation Charges
Line Depreciable Estimated Ner Apphed Wortalty Average
No. Account No. Plant Base Avg. Service Salvage Depr. rates Curve Remaining
(In Thousands}) Life (Percent) (Percent) Type Life
(a} (b) {c) (d) (e) Yg {q)
121311 88,073 54.00! 18.00 1.801SQ 31.50
13312 369,277 47.00 18.00 2.03|SQ 31.50
141314 182,448 51.00, 18.00 1.54|SQ 31.50
15)315 73,541 44,00, 18.00 2.4315C 31.50]
16316 21,630 20.00 5.00|SQ
17|SUBTOTAL 735,969
18
18341 38,040, 53.00 5.00 0.77[5Q 31.50
20|342 16,257 39.00 5.00 2.5818Q 31.50)
21|343 65,150 48.00 5.00 3.26|SQ 31.50
22|344 27,711 51.00 5.00 1.01|SQ 31.50
23]345 34,501 46.00 5.00 251|8Q 31.50
24|346 18,224 20.00 5.00|SQ
25[SUBTOTAL 199,883
26
27)350.1 3,043 60.00] R5
28(352 39,198, 55.00 5.00 1.60[R3
29|353 290,040 60.00 30.00 1.86|R1
30{354 19,146 60.00 30.00 1.48|R4
31|355 280,420 50.00] 60.00 3.24|R2
32|356 147,876 50.00 100.00 3.27|R1.5
33|357 53,223 60.00 1.59|R3
34358 54,101 60.00 20.00 1.73|R1
35|359 3,201 60.00 1.49|R5
36|SUBTOTAL 890,248
37
38/360.1 554] 50.00 2.34|R5
394361 24,477 65.00, 10.00 1.08{R1
401362 225,062 55.00, 30.00 2.02|R1.5
41|364 181,576 50.00 100.00 3.39|R0.5
42(365 112,117 50.00 130.00 4.19]R1.5
43366 241,891 60.00 30.00] 2.19|S5
441367 376,113 51.00 125.00 4.98{R&
45)368 205,09 30.00 30.00 5.20{L1
46(369.1 53,432 55.00; 200.00; 5.25|R3
471369.2 180,572 60.00 150.00 407|825
48(370 35,262 32.00 2.66|R1.5
49|SUBTOTAL 1,636,150
50
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
(1) An Original

{2 DA Resubmission

Date of Report
(Mo, Da, Y1)

12/31/2015

Year/Period of Report
End of 2015/Q4

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continued)

C. Factors Used in Estimating Depreciation Charges

Line
No. Account No.

{a)

Depreciable

Plant Base
(In Thousands)
(b)

Estimated
Avg. Service

{c)

et

Saivage

fe {Percent)
{d)

Applied
Depr. rates
(Percent)
(e)

WVorianty

Curve

T{ﬁe

Average
Remaining
Life

(9)

61,995

50.00,

-30.00

2.45|R3

12{390
P Rt v I R0
o[G0 T e

O

26,832

14)391.1

23,066

5.00

20.00|SQ

15]391.2

4,206

10.00

10.00|8Q

16]391.3

14,155

15.00

6.67|SQ

171393

1,160

25.00

4.00|8Q

18394

26,328

25.00

4.00|SQ

191395

574 15.00

6.67|SQ

20|396

13 18.00

5.56|SQ

214397

105,964

15.00

6.67|SQ

22(398

5,350

15.00

6.67|SQ

23|SUBTOTAL

269,638

24

25|392

50,549,

15.00

10.00

6.13|L2

261SUBTOTAL

50,549

27

28|TOTAL

3,782,437

28

30

31

32

33

34

35

36

37

38

39

40

41

L BIRARS

46

47

49

50
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) =A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA
[Schedule Page: 336 Line No.: 10__Column: b
Amount excludes vehicle depreciation of $3,098,642.

[Schedule Page: 336 Line No.: 12 Column: b

Note for Column b. Depreciable plant base at the beginning of the year is used in the
calculation of current year depreciation.

[Schedule Page: 336.1 Line No.: 13 _Column: a

Amortization of leasehold improvements is straight-line over the remaining life of the

respective leases.
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Name of Respondent
Hawaiian Electric Company, Inc.

M
2

This Report Is:
An Original

A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of

2015/Q4

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if
being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.

2. Report in columns (b} and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts
deferred in previous years.

Line
No.

Description

(Furnish name of regulatory commission or body the
docket or case number and'a description of the case)

(a)

Assessed by
Regulatory
Commission

o)

Expenses
of
Utility
(c)

Tolal
Expense for
g
(d)

Deterred
in Account

Begirilrsnzdg g} Year
()

Public Utilities Commission of the State of

869,685

Hawaii (PUC)

Hawaiian Electric 2014 test year rate case

- Docket 2013-0373

- Amortization 7/2014 through 6/2017

For further detail, see 2015 10-K "Most recent

proceedings in "Management's Discussion

O|lo|N|B|O[{H]|W|N| =

and Analysis of Financial Condition and

1

o

Results of Operations,” page 53-66.

12

13

14

15

16

17

18

19

20

21

28

24

25

26

27

28

29

30

31

32

33

35

36

37

38

39

40

H

42

43

44

45

46

TOTAL

869,685

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent '(l’1h)is Re %n Ig’ ol Rzate Bf R\gp)ort Year/Period of Repont
B . n Origina 0, Da, Y1 End of 2015/Q4
Hawaiian Electric Company, Inc. ) [7]A Resubmission 12/31/2015 e =

LATORY COMMISSION EXPENSES (Continued)

3. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.
4, List in column (f), (g), and (h) expenses incurred during year which were charged currently to income, plant, or other accounts.
S. Minor items {less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR

AMORTIZED DURING YEAR

CURRENTLY CHARGED TO

Depanment RO&%UN

Amount
(h)

Deferred to
Account 182.3

@)

Contra
Account

)

Amount

(k)

Deferred in
Account 182.3
End %f) Year

Line

579,661

290,024

—al -
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Name of Respondent This Report is: Date of Report {Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) _ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 350 Line No.: 2 Column: f

Hawaiian Electric 2014 test year rate case

Department various

Department - Regulatory Rate Proceedings

- Docket 2013-0373

- Amortization 7/2014 through 6/2017

[Schedule Page: 350 Line No.:2 Column: g

Account 186720 - Regulatory Asset - Rate Case Costs
Account PNP735PHENENPNPZZZZZ901 (NARUC 928 - Regulatory Commission Expenses)

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawalian Electric Company, Inc. g; DTRC;:S;:::SQO" (1’\2/03:5:01\{; ) End of _ﬂs_/o_“
RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES
1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D &
D) project initiated, continued or concluded during the year. Report also support given to others during the year for joinily-sponsored projects.{identity
recipient regardless of affiliation.) For any R, D & D work carried with others, show separately the respondent’s cost for the year and cost chargeable to
others (See definition of research, development, and demanstration in Uniform System of Accounts).
2. Indicate in column (a) the applicable classification, as shown below:
Classifications:
A. Electric R, D & D Performed Internally: a. Overhead
(1) Generation b. Underground
a. hydroelectric {3) Distribution
i. Recreation fish and wildlife (4) Regional Transmission and Market Operation
ii Other hydroelectric (5) Environment (other than equipment)
b. Fossil-fuel steam (6) Other {Classily and include items in excess of $50,000.)
¢. Internal combustion or gas turbine (7) Total Cost Incurred
d. Nuclear B. Electric, R, D & D Performed Externafly:
e. Unconventional generation {1) Research Suppor to the electrical Research Council or the Electric
t. Siting and heat rejection Power Research Institute
(2) Transmission
Line Classification Description
No. {a) {b)
1|B(1) Research support to EPRI (HECO only)
2|A(6) New Technology R&D
3|A()e Sun Power for Schools
4]A(1)b,c Biofuels Biodiesel Program
5iA(1)e Distributed Generation technology
6| A(B)} Electronic Shock Absorber R&D
71A(6) Customer Energy Technology R&D
8| A(6) Miscellaneous R&D
9|B(4) Fuel Cell Test Facility
1048(4) Miscellaneous Engineering R&0
11[A(B) Advanced Meter Infrastructure
12| A(6) Demand Response
13| A(6)} Electric Vehicles
14| A(6) Smart Grid
15[ A(1)e Wave Energy
16
17| Total
18
19
20
21
22
23
24
25
26
27
28
29
30
3t
32
33
34
35
36
37
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Name of Respondent This Report ls: Date of Report Year/Period of Report
. . {1) An Original (Mo, Da, Yr) End of 2015/Q4
Hawaiian Electric Company, Inc. @ A Resubmission 12/31/2015

AESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES (Continued)

ITZ) Research Support to Edison Electric Institute

(3) Research Support to Nuclear Power Groups

{4) Research Support to Others (Classify)

{5) Total Cost Incurred

3. Include in column (c) all R, D & D items performed intemally and in column (d) those items performed outside the company costing $50,000 or more,
briefly describing the specific area of R, D & D (such as safety, corrasion control, poliution, automation, measurement, insulation, type of appliance, efc.).
Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and B (4)) classify items by type of R, D &
D activity.

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year,
listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged in column {g)

5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research,
Development, and Demonstration Expenditures, Outstanding at the end of the year.

6. If costs have not been segregated for R, D &D activities or projects, submit estimates for columns {¢), {d), and (f} with such amounts identified by
"Est."

7. Report separately research and related testing facilities operated by the respondent.

————

Costs Incurred Intemally | Costs Incurred Externally AMOUNTS CHARGED IN CURRENT YEAR Unamoﬂiz?d Line
Currep Year Current Year Account Amount Accumulation No.
(@) (e} {n) (Q)

1,751,784 Various 1,751,784 1

223,977 5,988 Various 229,964 2

11,722 8,449 Various 20171 3

4

281,019 288,973 Various 569,992 5

6

44,513 3,746 Various 48,259 7

73,141 4,677 Various 77,818 8

31,560 Various 31,560 9

2,409 478 Various 2,888 10

289 Various 289 1

8,122 9,209 Various 17,331 12

22,564 22,274 Various 44,838 13

73,160 1,162 Various 74,322 14

e
(%]

-
[+)]

740,627 2,128,590 2,869,218

-
~

-
[+:]

ry
©

ny
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n
pry
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n
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n
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Name of Respondent This Report Is:

. . (%)) ﬁAn QOriginal
Hawaiian Electric Company, Inc. @ D A Resubmission

Date of Report Year/Period of Report
(Mo, Da, Y1} ‘ Endot  2015/Q4
12/31/2018 —_—

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to
Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns
provided. in determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation

giving substantially correct results may be used.

Line . Classification
No. ’
(a)

Electric
Operation
Production

Direct Payrofi [ pq iocation of
istri ayrolt charged for
Dlstr::)utron C!gafin c;§cgoz.:nts

20,486,982

Transmission

3,403,523

Regional Market

Distribution

11,865,407

Customer Accounts

11,444 582

o|~N|o|ln|s|RO]~

Customer Service and Informational

4,867,947

Sales

o

Administrative and General

—_
o

33,825,976

-
-

TOTAL Operation (Enter Tota! of iines 3 thru 10)
Maintenance
Production

-
N

—y
[

85,894,417 |75 7

15,507,204

Transmission

pry
o

2,490,943

-
W\

Regional Market

-
[+2]

Distribution

6,539,348

-
~4

Administrative and General

258,854 %

-
=}

TOTAL Maintenance (Total of lines 13 thru 17)

vy
©

Total Operation and Maintenance
Production (Enter Total of lines 3 and 13}

N
o

24,797,349

35,894,186

n
-

Transmission (Enter Total of fines 4 and 14)

5,894,466

M

Regional Market (Enter Total of Lines 5 and 15)

N
W

Distribution (Enter Total of lines 6 and 16)

18,404,755

N
ES

Customer Accounts {Transcribe from line 7)

11,444,582

N
[&)]

Customer Service and Informational (Transcribe from line 8)

4,867,947/

N
o

Sales (Transcribe from line 9)

N
~

Administrative and General (Enter Total of lines 10 and 17)

34,085,830

n
@

TOTAL Oper. and Maint. (Total of lines 20 thru 27)

Gas
Qperation

N
©

o
te]

w
pure

Production-Manufactured Gas

110,691,766

[
N

Production-Nat. Gas (Including Expl. and Dev.)

w
w

Other Gas Supply

(A
»

Storage, LNG Terminaling and Processing

Transmission

(&7
(4]

[~
[+]

Distribution

(5]
~

Customer Accounts

[
[+~

Customer Service and Informational

Sales

[
[7]

B
o

Administrative and General -

H
-

TOTAL Operation (Enter Total of lines 31 thru 40)
Maintenance
Production-Manufactured Gas

RiB|8

Production-Natural Gas (Including Exploration and Development)
Other Gas Supply )

n
[4]

H
(o]

Storage, LNG Terminallng and Processing

BN
~

Transmission

Total

110,691,766

74
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
{1} An Original

(2

A Resubmission

Date of Report
{Mo,Da,Yr) *

12/31/2015

Year/Period of Report
End of 2015/Q4

DISTRIBUTION OF SALARIES AND WAGES (Continued)

Line
No.

Classification

@)

Direct Payroll
Distribution

Distribution

49

Administrative and General

50

TOTAL Maint. (Enter Total of lines 43 thru 49)

51

Total Operation and Maintenance

52

Production-Manufactured Gas (Enter Total of lines 31 and 43)

53

Production-Natural Gas {Including Expl. and Dev.) (Total lines 32,

54

Other Gas Supply (Enter Total of lines 33 and 45)

55

Storage, LNG Terminaling and Processing (Total of lines 31 thru

56

Transmission {Lines 35 and 47)

57

Distribution (Lines 36 and 48)

58

Customer Accounts (Line 37)

59

Customer Service and tnformational (Line 38)

60

Salgs (Line 39)

61

Administrative and General (Lines 40 and 49)

TOTAL Operation and Maint. (Total of lines 52 thru 61)

Allocation of
Payroll charged for
/)\ccounts
C

learin

Other Utility Depariments

21318

Operation and Maintenance

TOTAL All Utility Dept. (Total of lines 28, 62, and 64)

66

Utility Plant

67

Construction {By Utility Departments)

68

Electric Plant

110,691,766

40,055,834

69

Gas Plant

70

QOther (provide details in footnote):

71

TOTAL Construction (Total of lines 68 thru 70)

72

Piant Removal (By Utility Departments)

73

Electric Plant

40,055,834

7,104,057

40,055,834

7,104,057

74

Gas Plant

75

Other (provide details in footnote):

76

TOTAL Piant Removal (Total of lines 73 thru 75)

7,104,057

7,104,057

Other Accounts (Specify, provide details in footnote):

78

EIAPENERY 58,385,711 58,385,711

79

80

81

82

83

84

85

86

87

88

89

80

91

92

93

94

95

TOTAL Other Accounts

58,385,711 58,385,711

96

TOTAL SALARIES AND WAGES

167,851,657

58,385,711 216,237,368

FERC FORM NO. 1 (ED. 12-88)
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Name of Respondent This Report is: Date of Report {Year/Period of Report
: (1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) — A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 354 Line No.: 78 Column: ¢

L]

Temporary facilities, accounts receivable from associated companies,

revenues, miscellaneocus expenses and clearing accounts.

claims, other

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent (Tsis H rt Ig‘ - ?Mate 8f Rspsort Year/Period of Report
" . n Origina o, Da, Yr ¢ 2015/Q4
Hawaiian Electric Company, Inc. @ D A Resubmission 12/31/2015 End o

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

(1) Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not physically
integrated, furnish the required information for each non-integrated system.
(2) Report on Column (b} by month the transmission system's peak load.

(3} Report on Columns {c ) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).

(4) Report on Columns {e) through (j) by month the system’ monthly maximum megawatt load by statistical classifications. See General instruction for
the definition of each statistical classification.

NAME OF SYSTEM:
Line Monthly Peak | Dayof | Houroff FirmNetwork | Firm Network Long-Term Firm Other Long- Short-Term Firm Other
No. Month MW - Total | Monthly | Monthly] Sewvice for Self | Service for Point-to-point Term Firm Point-to-point Service
Peak Peak Others Reservations Service Reservation
(a) (b) {c) (d} (e} {f) (Q) () (i) {0
1| January 1,014 19 18 981
2| February 1,030 18 893;
3| march 1,018 19] 978
4] Total for Quarter 1 2952
5| Agril 1,039 23 19 1,002
6| May 998 4 18 959
7} June 1,084 39 19 1,047
Sraaooee: N -
S July 1,130 29 19 1,093
10| August 1,193 31 19 1,185
11| September 1,209 10 19 1,167
12| Tolal for Quarter 3 ﬁ 3415
13] October 1,134 19 18 1,097
14 November 1,163 2 18 1,126
15} December 1,099 14 18 1,062
16 ot tr cuerter s | [N 3,285
17} Total Year to
DatefYear 12,660

FERC FORM NO. 1/3-Q (NEW. 07-04)

Page 400



Name of Respondent
Hawaiian Electric Company, Inc.

This Report is:
(1) An Original

(@)

A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

ELECTRIC ENERGY ACCOUNT

Report below the information called for conceming the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

Line ltem MegaWatt Hours Line Item Megawatt Hours
No. No.
. () (a) (b)
1{SOURCES OF ENERGY g;’mm S ﬂmﬂﬁ 21|DISPOSITION OF ENERGY E‘?‘:_H_W &t
2|Generation (Excluding Station Use): 22|Sales to Ultimate Consumers (Including 6,754,083
3|Steam 3,665,970 Interdepartmental Sales)
4|Nuclear 23|Requirements Sales for Resale (See
5|Hydro-Conventional instruction 4, page 311.)
6)Hydro-Pumped Storage 24|Non-Requirements Sales for Resale (See
7{Other 68,102 instruction 4, page 311.)
8|Less Energy for Pumping 25{Energy Furnished Without Charge
9|Net Generation (Enter Total of lines 3 3,734,072] 26|Energy Used by the Company (Electric 15,583
through 8) Dept Only, Excluding Station Use)
10|Purchases 3,352,069) 27|Total Energy Losses 316,475
11|Power Exchanges: (é;_;t,’:.,f“;f"‘f;‘g 28| TOTAL {(Enter Total of Lines 22 Through 7,086,141
12]Received 27) (MUST EQUAL LINE 20)
13| Delivered
14|Net Exchanges (Line 12 minus ling 13)
15| Transmission For Other (Wheeling)
16|Received
17|Delivered
18|Net Transmission for Other (Line 16 minus
line 17)
19| Transmission By Others Losses
20{TOTAL (Enter Total of lines 9, 10, 14, 18 7,086,141
and 19)
FERC FORM NO. 1 (ED. 12-90) Page 401a




Name of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(1) An Original
(2) [ ]A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output. If the respondent has two or more power which are not physically integrated, furnish the required
information for each non- integrated system.
2. Report in column (b) by month the system'’s output in Megawatt hours for each month.
3. Report in column {c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales.
4. Report in column (d) by month the system's monthly maximum megawatt ioad (60 minute integration) associated with the system.

5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).

NAME OF SYSTEM:

e o R MONTHLY PEAK

No. Month Total Monthly Energy Associated Losses Megawatts (Ses Instr. 4) Day of Month Hour

(a) {b) (c} (d) {e) {0

28 January 550,014 1,018 19 1848
30] February 506,012 1,030 1849
31]March 545,751 1,015 2 1904
32| April 555,977 1,039 23 1915
33| May 561,465 996 4 1930
34{June 576,277 1,084 30 1947
35{ July 641,761 1,130 28 1946
361 August 673,484 1,192]. 31 1920
37| September 643,243 1,206 10 1922
38} Octaber 630,876 1,134 19 1847
38} November 606,042 1,163 2 1826
40) December 595,239 1,099 14 1830
41 TOTAL 7,086,141

FERC FORM NO. 1 (ED. 12-30)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Hawaiian Electric Company, Inc (1) [ﬁAn Original (Mo, Da, ¥r) Q
awaiian pany, Inc. (2) [JA Resubmission 12/31/2015 Endof _ 2015/Q4

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Piants)

1. Report data for plant in Service only. 2. Large plants are steam plants with instalied capacity (name plate rating) ot 25,000 Kw or more. Report in

this page gas-turbine and internal combustion plants of 1

0,000 Kw or more, and nuclear plants.

3. Indicate by a footnote any plant leased or operated

as ajoint faclility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend
more than one plant, report on line 11 the approximate average number of employees assignable to each plant.

therm basis report the Btu content or the gas and the quantity of fuel burned converted to Mct.

6. If gas is used and purchased on a

7. Quantities of fuel burned (Line 38) and average cost

per unit of fuel burmed (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one
fuel is burned in a plant fumish only the composite heat rate for all fuels burmed.

Line

ltem Plant Plant
No. Name: Honolulu Name: Waiau
(a) {b) (©)
1 |Kind of Piant {Internal Comb, Gas Turb, Nuclear Steam Steam
2 [Type of Constr (Conventional, Qutdoor, Boiler, etc) Conventional Conventional/Qutdoor
3 |Year QOriginally Constructed 1928 1938
4 |Year Last Unit was Installed 1957 1968
S |Totat Installed Cap (Max Gen Name Plate Ratings-MW) 108.00 388.00
6 [Net Peak Demand on Plant - MW (60 minutes) 0 343
7 |Plant Hours Connected to Load 0 8760
8 |Net Continuous Plant Capability (Megawatis) 108 370
9| When Not Limited by Condenser Water 108 370
10 | When Limited by Condenser Water 108 370
11 YAverage Number of Employees 1 191
12 {Net Generation, Exclusive of Plant Use - KWh -1860900 1174600200
13 {Cost of Plant: Lang and Land Rights 662000 3147000
14| Structures and Improvements 6463000 14374000
15 | Equipment Costs 70825000 239555000
16| Asset Retirement Costs 0 0
17 | Total Cost 78050000 257076000
18 |Cost per KW of Installed Capacity {line 17/5) Including 716.0550 662.5670
19 |Production Expenses: Oper, Supv, & Engr 0 1195795
20] Fuel 177380 145535598
21 | Coolants and Water (Nuclear Plants Only) 0 0
22| Steam Expenses 44735 4255636
23 | Steam From Other Sources 0 0
24 | Steam Transferred (Cr) 0 0
25| Electric Expenses 37294 2964829
26 | Misc Steam (or Nuclear} Power Expenses 387585 3931893
27 | Rents -0 417869
28| Allowances 0 0
29 | Maintenance Supervision and Engineering 0 2475
30 | Maintenance of Structures 48302 1221159
31 | Maintenance of Boiler (or reactor} Plant 80534 5096862
32| Maintenance of Electric Plant -15701 2252476
33 [ Maintenance of Misc Steam (or Nuclear) Plant 168938 2613677
34| Total Production Expenses 939067 169488369
35| Expenses per Net KWh -0.5046 0.1443
36 |[Fuel: Kind {Coal, Gas, Oil, or Nuclear) Qil Qil
37 | Unit {Coal-tons/Qil-barrel/Gas-mef/Nuclear-indicate) Barrel Barrel
38 | Quantity (Units) of Fuel Burned 0 0 0 2017724 0 0
39 | Avg Heat Cont - Fuel Burned (btw/indicate if nuclear) 0 0 0 150998 0 0
40 | Avg Cost of Fuel/unit, as Delvd f.0.b. during year 0.000 0.000 0.000 72.129 0.000 0.000
41 | Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 72.129 0.000 0.000
42| Average Cost of Fuel Bumed per Million BTU 0.000 0.000 0.000 11.373 0.000 0.000
43 | Average Cost of Fuel Bumed per KWh Net Gen -0.095 0.000 0.000 0.124 0.000 0.000
44 | Average BTU per KWh Net Generation 0.000 0.000 0.000 10894.089 |0.000 0.000
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Name of Respondent This Report Is: Date of Report Year/Period of Report
R . {1) ﬁgn Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. @) D A Resubmission 1213170015 End of 2015/Q4
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued)
9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Line 25 "Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants
designed for peak load service. Designate automatically operated plants. 11, For a plant equipped with combinations of fossit fuel steam, nuclear
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant.  12. If a nuclear power generating plant, briefly explain by
footnote {a) accounting method for cost of power generated including any excess costs attributed to research and development; {b) types of cost units
used for the various components of fuel cost; and (¢) any other informative data concerning plant type fuel used, tuel enrichment type and quantity for the
report period and other physical and operating characteristics of plant.
Plant Plant Plant Line
Name: Kahe Name: Waiau CT Name: CIP No.
{d) (e} U]
Steam Combustion Turbine Combustion Turbine 1
Outdoor Qutdoor Qutdoor 2
1963 1973 2009 3
1981 1973 2009 4
635.00 103.00 113.00 5
539 84 112 6
8760 1377 1227 7
604 103 113 8
604 103 113 9
604 103 113 10
163 |1 e {1 24 11
2493230400 15677631 52424404 12
2175000 0 3072000 13
15621000 0 31402000 14
364518000 36257000 137240000 15
0 0 0f 16
382315000 36257000 171714000 17
602.0709 352.0097 1519.5929 18
4457 4291535 0 19
281936333 6736008 23655287y 20
0 0 C 21
5013482 0 0 22
0 0 0 23
0 0 o 24
2992973 15092 1430830 | 25
8408329 480512 488565 | 26
95625 0 o| 27
0 0 o| 28
737 11885 0 29
1469141 65831 464286 | 30
11217470 0 ol 31
5169286 5254643 797445) 32
1831452 0 443295 33
318239285 16855506 27279718 34
0.1276 1.0751 05204 35
Qil Oil Qil 36
Barrel Barrel Barrel 37
4119393 © 0 73021 0 0 161638 0 0 38
149841 0 0 137468 0 0 125518 0 0 39
68.441 0.000 0.000 92.248 0.000 0.000 146.347 0.000 0.000 40
68.441 0.000 0.000 92.248 0.000 0.000 146.347 0.000 0.000 41
10.875 0.000 0.000 15.977 0.000 0.000 27.760 0.000 0.000 42
0.113 0.000 0.000 0.430 0.000 0.000 0.451 0.000 0.000 43
10398.048 0.000 0.000 26891.848 0.000 0.000 16264.324 0.000 0.000 44
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FOOTNOTE DATA
[Schedule Page: 403 Line No.: 11 Column: e ]
Uses Waiau employees as needed.
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Name of Respondent '(I;I';is Re %rt Ics) nal I(?\zne Bf Rsp)on Year/Period of Report
o . n Lrngina 0, Da, Yr 2015/Q4
Hawaiian Electric Company, Inc. (2) [T]AResubmission 12/31/2015 Endof O
TRANSMISSION LINE STATISTICS

1. Report information conceming transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voitage of 132
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage.

2. Transmission lines include al! lines covered by the definition ot transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page.

3. Report data by individual lines for all voltages if so required by a State commission.

4. Excluda from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property,

5. Indicale whether the type of supporting structure reported in column {g) is: {1) single pole wood or steel; {2) H-irame wood, or steel poles; (3) tower;
or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder of the line.

6. Reportin columns (f) and (g) the total pale miles of each transmission lina. Show in column {f} the pole miles of ling on structures the cost of which is
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of ling on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the line designated.

Line DESIGNATICN OTaCE R Type of LEFG‘LH g:ote meS) | \umber
No. other than er roun lmes
B0 cycle, 3 phase) Supporting report cm:un miles) Of
From To Operating Designed | Structure Ll); btruc%un: of Anainer ~ | Clrcuits
@ ©) © © @ | ] @ v
1| Archer Kewalo #1 138001 138.00|4 0.54 1
2|waiau Koolau #1 138.00 138.00)2& 3 13.21 1
3| Waiau Koolau #2 138.00 138.00/2& 3 13.36 1
41Waiau Wahiawa 138.00 138.00|3 2.51
5| Waiau Wahiawa 138.00 138.00|2 9.70 3
6|Kahe Wahiawa 138.00 138.00/2& 3 17.69 1
7|Kootau Pukele 1 138.04 138.00{2& 3 6.42 1
8|Koolau Pukele 2 138.00 138.0012& 3 6.04 1
9| Halawa Kahe 1 138.00 138.0012& 3 14.92
10| Halawa Kahe 1 138.00 138.00|2 6.34 1
11| Kahe Waiau 138.00 138.00|3 4.98 232
12|Kahe Waiau 138.00 138.00|2 11,59 1
13|Kahe Halawa 2 138.00 138.00/24 3 13.07
14{Kahe Halawa 2 138.00 138.00|12& 3 7.82 1
15| Halawa twilei 138.00 138.00(1& 2 6.34 1
16] Halawa School 138.00 138.00|1&2 5.26) |
17| Iwilei Schoo! 138.00 138.00(1 0.57, 1
18] Halawa Koolau 138.00 138.00{1&3 9.7 1
19| Waiau Makalapa 1 138.00 138.00{1 4,14 1
20|Halawa Makalapa 138.00 138.00[1 4230 1
21|Kahe CEIP #1 138.00 138.00|1&2 4.27 1
22| Makalapa Airport 138.008 138.0041 1.7 1
23| Kalaetoa AES 138.00 138.0011 0.74 i
24| AES CEIP #1 138.00) 138.0011 207 1
25| Schoo! Archer 138.00 138.00|4 1.88 1
26| Iwilei Archer 138.00 138.00(¢ 1.84 1
271AES HARY 138.00 138.00]1 0.18 1
28{waiau Makalapa 2 138.001 138.00[1 4.58 1
29] Airport (Sw.Sta.) Airport #1 138.00 138.00}4 0.43 1
30| CEIP Ewa Nui 138.00 138.0011 6.64 1
31|Kalaeloa Ewa Nui 138.00 138.00|1 232 5.95 1
32|waiau Ewa Nui 2 138.00 138.00(1 7.08 1
33]|waiau Ewa Nui 1 138.008 138.00{1 1.99 517 1
3atwilei lwilei 1-138 138.00 138.00{4 0.03 1
35| Iwilei Iwilei 2-138 138.00 138.00(4 0.04 1
a8 TOTAL 71708 90.88' 33
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report is:
(1) ﬁ%n Original
{2) D A Resubmission

Date of Report
(Mo, Da, Y1)

12/3172015

Year/Period of Report
End of 2015/Q4

TRANSMISSION LINE STATISTICS (Continued)

pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column {g}
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company,

give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for

which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses bome by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lesses, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.

10. Base the plant cost figures called for in cotumns (j) to {I) on the book cost at end of year.

COST OF UINE {Include in Column () Land,
Land rights, and clearing right-of-way}

EXPENSES, EXCEPT DEPRECIATION AND TAXES

Land
@)

Construction and
Other Costs
(k)

Total Cost
{)

Qperation
Expenses
{m)

Maintenance
Expenses
{n)

Rents

()

Total
Expenses
{P)

Line

7. Do not report the same transmission ling structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage lines with higher voltage lines. if two or more transmission line structures support lines of the same voltage, report the
Size of
Conductor
and Material
(i}
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Name of Respondent ‘(t”1h}is Re Art IS inal ?ﬁte 81 R$p)ort Year/Period ot Report
) i n Qrigina 0, La, ¥r End of 2015/Q4
Hawaiian Electric Company, Inc. @) |_| A Resubmission 12/31/2015

TRANSMISSION LINE STATISTICS

1. Report information conceming transmission lines, cost of lines, and expenses for year. List each transmission ling having nominal voltage of 132
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage.

2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report
substation costs and expenses on this page.

3. Report data by individual lines for all valtages if so required by a State commission.

4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.

S. indicate whether the type of supporting structure reported in column (e} is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower;
or (4} underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the
remainder of the line.

6. Report in columns {f) and (g) the total pole miles of each transmission line. Show in column (f} the pole miles of line on structures the cost of which is
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column {g). In a footnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in the expenses reported for the line designated. '

e PESTGRATION” A Teor | OIS [
No. other than underground lines
60 cycle, 3 phase) Supporting report Circuit miles) Ot
. - Un Strocture [ On STOCIUes | Cireuits
From To Operating Designed Structure of Lln? of ALUOIher
(@ (o) (© @ @ |7 e ()
1|Halawa Kaoolau 138.00 138.00(4 0.09
2| Archer Kewalo #2 138.00 138.00|4 0.56 1
3|46KV 46KV 46.00 46.0011 491.47 42.63
4} Kewalo Kamoku 138.00 138.0014 1.81 1
5]46KV 46KV 46.00 46.00(4 51.40
6|Kahe CEIP #2 138.00 138.002 431 1
7| Airport Iwilej 138.00 138.00(1 5.29 i
8|AES CEiP #2 138.00 138.00}1 210 1
g} Airport Airport #2 138.00 138.00(4 0.43 i
10|CIP CT1 138.00 138.00[4 0.19 1
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36 TOTAL 717.08 30.88 38
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l Name of Respondent (T1h)is Re :n ICS) inal (Eﬁte Sf H\gp)ort Year/Period of Report

. R n Ongmal 0, Ja, Y7 2015/Q4

Hawaiian Electric Company, Inc. @ D A Resubmission 12/31/2015 Endof _ 2015/Q4
TRANSMISSION LINE STATISTICS (Continued)

l 7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if
you do not include Lower voltage fines with higher voltage lines. if two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g)
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. f such property is leased from another company,
l give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the
arrangement and giving particulars {details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other party is an associated company.
9. Designate any transmission line leased to another company and give name of Lesses, date and terms of lease, annual rent for year, and how
delermined. Specify whether lessee is an associated company.
10. Base the plant cost figures calied for in columns (j) to (i) on the book cost at end of year.

COST OF LINE {Include In Column {j Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES

Size of t.and rights, and clearing right-of-way)
Conductor L C fonand| Total C Operati [
and Materia M hecosts | RO | Elpenses | Expanses e Exponses [ ore
0] ) (k) {0 {m) ) (o) () No.
1
2
3
4
5
6
7
8
9
10
11

T

&R 832|188

r %
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report [s:

(1) An Original
2) DA Resubmission

Date of Report
(Mo, Da, Yr}

12/31/2015

Year/Period of Report
End of 2015/Q4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report
minor revisions of lines.
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual
costs of competed construction are not readily available for reporting columns (1) to (o), itis permissible to report in these columns the

Line

LINE DESIGNATION

No.

From

(a)

To
{b)

Ting
Length

SUPPORTING STRUCTURE

CIRCUITS PER STRUCTUR

in
Miles
{c)

AVEI§§§
Type Number per
Miles

(d) (e)

Present Ultimate

{0 (9)

Waiau - Waimano-

0.02

Waiau - Waimano

0.07

Waiau - Mililani

040

Waiau - Mililani

0.50

Kahe - Standard Qil 2

0.05

Kahe - Standard Qil 2

006

Waiau - Barbers Pt.

<0.03

Waiau - Barbers Pt
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n Origina o, Da,
Hawaiian Electric Company, inc. 2) DA Resgbmission (12/31/2015r ) End of 2015/Q4

TRANSMISSION LINES ADDED DURING YEAR (Continued)

costs. Designate, however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and
Traits, in column (I} with appropriate footnote, and costs of Underground Conduit in column (m).
3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase,
indicate such other characteristic.

CONDUCTORS

Size
(h)

Specification

{i)

Configuration
and Spacing
M ()]

Voltage

LINE COST

o va
( pe&s ing)

Land and

Land Rights
(U]

Poles, Towers
and Fixtures
{m)

Conductors
and Devices
{n)

Asset

Retire. Costs
(0)

Total
(p)

Line
No.

336

AL AAC

48

1500

AL XLPE

46}

556

AL ACSR

46

1500

AL XLPE

46

336

AL AAC

46

336

AL AAC

45
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AL AAC
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
An Original
2) (:]A Resubmission

Date of Report
(Mo, Da, Y?)o

12/3172015

Year/Period of Report
End of 2015/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in coiumn (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column {f).

Line VOLTAGE (In MVa)

No. Name and Location of Substation Character of Substation - -

Primary Secondary Tertiary
(a) {b) (c) (d) {e)

1 | Archer Transmission 138.00 48.00
2 | Archer Transmission 46.00 11.50
3 |Campbell Estate Industrial Park Transmission 46.00; 12.47
4 |Honolulu Unit 8 Transmission 11.50 46.00
5 | Honolulu Unit 9 Transmission 11.50 46.00
6 | lwilei Transmission 138.00 46.00
7 | lwilei Transmission 46.00 11.50
8 | Iwilei Transmission 11.50 4.16
9 | Iwilei network Transmission 138.00 11.50
10 |iwilei Transmission 25.00 11.50
11 |Kahe Units 1,2,3,4 Transmission 14.40| - 138.00
12 Kahe Unit 5 Transmission 16.00 138.00
13|Kahe Unit 6 Transmission 16.00, 138.00
14 |Kahe Transmission 138.00 46.00
15 |Kahe Transmission 46.00 12.47
16 | Kamoku Transmission 138.00 25.00
17 {Koolau Transmission 138.00 46.00
18 [ Koolau Transmission 46.00 12.47
19 |Makalapa Transmission 138.00 46.00
20 | School Street Transmission 46.00 4.16
21 | Schoo! Street Transmission 46.00 11.50
22 (School Street Transmission 138.00 46.00
23 |wahiawa Transmission 138.00 46.00
24 |Wahiawa Transmission 46.00 12.50
25 |Waiau Units 3,4 Transmission 11.50 46.00
26 | Wajau Units 5,6 Transmission 11.50 138.00
27 |Waiau units 7,8 Transmission 14.40] 138.00
28 |Waiau Units 8, 10 Transmission 13.80 138.00
29 {Wajau Bus Tie Transmission 138.00 46.00
30 |waiau Transmission 46.00 11.50
31 [Pukele Transmission 138.00; 46.00
32 |Pukele Transmission 46.00 12.47
33 |Halawa Transmission 138.00 46.00
34 | Campbell Estate Industrial Park Transmission 138.00 46.00
35 | Makalapa Transmission 46.00 11.50
36 {Airport Transmission 138.00, 11.50
37 | Ewa Nui Transmission 138.00 46.00
38 | Ewa Nui Transmission 46.00 12.47
39 |iwilei Transmission 138.00 25.00
40 |Kewalo Transmission 138.00, 25.00
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) ) n Original o, Da, Yr, 2015/Q4

Hawaitan Electric Company, Inc. (2) [ |A Resubmission 12/31/2015 Endof PR
SUBSTATIONS (Continued)

5. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.

6. Designate substations or major items of equipment teased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

.

Capacity of Substation Tgmgfe‘;g:s Nu;:’l;?; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
(In Service) (in Mva) In Service Transformers Type of Equipment Number of Units Tot(a"[‘?wa\gfa:)cily No.
(G @ ) @ @ {k}

250 3 1
25 2 2
12 1 3
80 3 4
60 3 5

160 2 6
61 3 Capacito 24 77

3 2 8

150 3 9
25 2 10

396 4 1

164 1 12

164 1 13

100 2 14
12 1 15
50 1 16

320 4 Capacitor 168 sol 17
10 1 18

240 3 Capacitor] 126 38| 19

5 1 20
35 3 21

160 2 22

210 3 23
35 3 24

112 6 25

120 2 26

198 2 27

125 2 28

160 2 29
10 1 30

320 4 Capacitor] 168 sof 31

| 12 1 32

160 2 Capacitor 84 2s5f 33

130 2 34
25 2 35

100 2 36
80 ] 37
26 2 a8

100 2 Capacitor] 96 19| 39
50 1 40

-r-
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Name of Respondent T1his Re oArt lcs) el Dﬁte 8[ Fi$pon Year/Period of Report
o, Da, Yr
Hawaiian Electiic Company, Inc. 52; | AnHe:t?:Jﬁission (1 2311201 5) End of 2015/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individuat stations in

column (f).

Line VOLTAGE (In MVa)

No Name and Location of Substation Character of Substation - -
. Primary Secondary Tertiary

(@) (b) () {d) (e)

1 | Spare (80 MVA) Transmission 138.00 46.00
2|CIP CT Unit 1 Transmission 13.80 138.00
3 |Kamoku (80 MVA) Transmission 138.00 46.00
4 | Ahi Distribution 46.00; 12.47
51Aiea Distribution 46.00 11.50
6 | Aikahi Distribution 48.00 4,16
7 1 Aina Koa Distribution 46.00 4.16
8 | Aina Koa Distribution 46.00, 12.47
9|Ena Distribution 46.00 12.47
10 | Ewa Beach Distribution 46.00 12.47
11 | Fort Street Distribution 46.00 416
12 | Fort Street Distribution 46.00 11.50
13 |Hala Distribution 46.00 11.50
14 | Halekauwila Distribution 11.50; 4.16
15 |Hauula Distribution 46.00 11.50
16 | Hetemano Distribution 46.00 12.47
17 | Hita Distribution 46.00 11.50
18 |Hoaeae Distribution 46.00 12.47
19 | Honolulu Distribution 46.00 11.50
20 | Kahala Distribution 46.00 4,16
21 |Kahala Distribution 46.00 12.47
22 |Kahuku Distribution 46.00 11.50
23 |Kailua Distribution 46.00, 4.16
24 |Kailua Distribution 46.00 12.47
25 | Kaimuki Distribution 46.00 4.16
26 | Kakaako Distribution 46.00, 11.50
27 |Kalama Distribution 46.00, 4.16
28 |Kalihi Distribution 46.00 4.16
29 [ Kaloi Distribution 46.00 12.47
30 fKamiloiki Distribution 46.00; 12.47
31 |Kamoho Distribution 46.00 4.16
32 |Kaneohe Distribution 46.00 12.47
33 | Kaonohi Distribution 46.00 11.50
34 | Kapahulu Distribution 46.00 12.47
35 | Kapalama Distribution 46.00 11.50
36 | Kapiolani Distribution 46.00 4.16
37 | Kapolei Distribution 46.00 12.47
38 {Keehi Distribution 46.00 11.50
39 |Keolu Distribution 46.00 12.47
40 |Kewalo Distribution 46.00 12.50

FERC FORM NO. 1 {(ED. 12-96)
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Name of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(1 An Original

2) DA Resubmission

12/31/2015

Date of Report
{Mo, Da, Yr)

Year/Period of Report
End of 2015/Q4

SUBSTATIONS (Continued)

increasing capacity.

5. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.

Capacity of Substation Tgt;r;g?;gts 'Nusrr;l:;of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Totggﬁegfiw No.
0] (@) {h) (i) (i) (k)

2 1

160 i 2
80 1 3
20 2 Capacitor 72 71 4
33 3 5
9 3 6
4 1 7
10 1 8
48 4 Capacitor 72 77 ¢
22 2 10
5 1 11
25 2 12
25 2 13
2 1 14
10 1 Capaciton 36 4 15
19 2 16
a3 3 17
22 2 Capacitor 36 4 18
25 2 19
7 2 20
25 2 21
12 1 22
7 2 23
10 1 24
7 2 25
63 4 26
5 2 27
7 2 28
20 2 29
10 1 Capacitor] 36 4 30
7 2 AN
30 3 32
25 2 33
70 [ Capacitor| 180 18] 34
35 3 35
7 2 36
25 2 37
50 4 38
23 2 39
25 2 40

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
(1) An Original
(2) [C}A Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

SUBSTATIONS

1. Report below the information cailed for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown,

4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column (f).

Line VOLTAGE (In MVa)

No. Name and Location of Substation Character of Substation - -

Primary Secondary Tertiary
{a) (o) (c) {d) {e)

1 [Kuapa Distribution 46.00 12.47
2 |Kuilima Distribution 46.00) 11.50
3 | Kuhio Distribution 46.00, 12.47
4 |Kunia Distribution 46.00 11.50
5 |Laelae Distribution 46,00, 4,16
& | Lagoon Distribution 46.00 11.50
7 | Lakeside Distribution 46.00 11.50
8 |Makaha Distribution 46.00 12.47
9 | Makakilo Distribution 46.00 12.50
10 |Makaloa Distribution 46.00 12.47
11 {Malakole Distribution 46.00 12.47
12 | Manoa Distribution 46.00 12.50
13 [Manoa Distribution 46.00, 11.50
14 |Mapunapuna Distribution 46.00 11.50
15 |MeCully Distribution 46.00 12.74
16 | Mikilua Distribution 46.00 12.50
17 | Mililani Distribution 46.00 12.50
18 | Mobile #1 Distribution 46.00 12.47
19 | Mobile #2 Distribution 46.00 12.47
20 [ Moiiili Distribution 46.00 12.50
21 |Nuuanu Distribution 46.004 12.47
22 | Pauca Distribution 46.00 12.47
23 | Pearl City Distribution 46.00 11.50
24 | Pohakapu Distribution 46.00 12.47
25 { Piikai Distribution 46.00 1247
26 | Puchala Distribution 46.00 12.50
27 | Puunui Distribution 46.00 4.16
28 |Quarry Distribution 46.00 12.50
29 |Queens Distribution 46.00; 12.50
30 | Upper Kippa Distribution 46.00] 12.47
31 ]Sand island Distribution 46.00 12.50
32 |Uwapoi Distribution 46.00 12.50
33 [Waiakamilo Distribution 46.00 11.50
34 |Waialae Distribution 46.00, 4.16
35 |Waialua Distribution 46.00, 11.50
36 |Waiawa Distribution 46.00 12.47
37 {Waihee Distribution 46.00 12.47
38 | waikiki Distribution 46.00 12.47
39 |Wailupe Distribution 12,50, 416
40 |Wailupe Distribution 46.00 12.47

FERC FORM NO. 1 (ED. 12-96)
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I Name of Respondent Ll;is R %r{t‘ l& iginal I(:I:/?;e gfa Hsgort Year/Period of Report
Hawaiian Electric Company, [ne. (2) [")A Resubmission 12/31/2015 Endof _ 201570%
SUBSTATIONS (Continued)
I 5. Show in columns (I}, (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
' period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or iease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
' affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.
Capacity of Substation Tgﬁggi ::s Nug;)t:; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
I (In Service) (In Mva) In Service Transformers Type of Equipment Number of Units TM(?:\%\?:;"W No.
4] () {h) (i) (k)
23 2 1
5 1 2
I 20 2 3
5 1 4
5 2 5
I 13 1 6
22 2 7
22 2 8
l 20 2 9
47 4 Capacitor 72 71 10
23 2 11
I 10 1 12
10 1 13
25 2 14
l 39 3 19
36 3 16
23 2 17
l 5 1 18
13 1 19
10 1 20
10 2 21
10 1 22
10 1 23
5 1 24
45 4 25
10 1 26
7 2 27
1 28
10 1 29
25 2 30
20 2 31
22 2 32
22 2 33
6 2 34
20 2 35
* 25 2 36
20 2 Capacitor} 46 4 37
38 3 38
2 2 39
10 1 Capacitor] 85 4} 40

FERC FORM NO. 1 (ED. 12-86)
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
(1) An QOriginal
{2) []A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
€nd of 2015/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer shoutd not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
4, Indicate in column {b) the functional character of each substation, designating whether transmission or distribution and whether

attended or unaitended. At the end of the page, summarize according to function the capacities reported for the individual stations in

column {f).
Line VOLTAGE {in MVa)
No. Name and Location of Substation Character of Substation - -
Primary Secondary Tertiary
(@) (b) O] (d) (e)
1 fWaimalu Distribution 46.00 11.50
2 | Waiamanalo Beach Distribution 46.00 12.47
3 [Waimano Distribution 46.00; 11.50
4 [Waimea Distribution 46.00 12.47
5 |Waipahu Distribution 46.00 12.47
6 yWaipio Distribution 46.00 12.50
7 |Whitmore Distribution 46.00 12.74
8 [ Wiliwili Distribution 46.00 12.47
9 {Woodlawn Distribution 46.00] 4.16
10 | Wheeler Distribution 46.00 12.47
11 |Waipiolani Distribution 46.00 12.47
12 | H3-Haiku Tunnel Distribution 46.00 12.47
13 |Kalaheo Distribution 46.00 12.47
14 | Kunia Makai Distribution 46.00 12.47
15 |Fort Weaver Distribution 46.00 12.74
16 | Kamokila Distribution 46.00 12.74
17 |Hanua Distribution 46.00 12.47
18 | Mokuone Distribution 46.00 12.47
19 | Ocean Pointe Distribution 46.00 12.47
20 Ko Olina Distribution 46.00 12.47
21 |Spare 8% Z (12.5 MVA) Distribution 46.00 12.47
22 | Spare 10% Z (12.5 MVA) Distribution 46.00, 12.47
23 | Spare (4.7 MVA) Distribution 46.00 4.16
24 |Kaneche Distribution 46.00 4.16
25 |Kapaa Distribution 46.00 4.16
26 | Kapiolani Distribution 46.00 12.47
27
28
29
30
31
32
33
34
35
36
37
38
39
40 N
FERC FORM NO. 1 (ED. 12-86) Page 426.3



Name of Respondent

Hawaiian Electric Company, Inc.

This Report {s:
(1) An Qriginal
{2} [ )A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2015

Year/Period of Report
End of 2015/Q4

SUBSTATIONS {Continued)
ll? Show in columns (1}, (i}, and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for
increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
' reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
l affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company.
Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
. Transformers Spare - - -
I {In Service) (In MVa) in Service Transformers Type of Equipment Number of Units TO‘SL%\!;:?W No.
{0 (9) h) {i) (k)
23 2 1
l 13 2 2
20 3 3
12 1 4
l 20 2 5
10 1 6
24 2 7
' 5 1 8
11 a4 9
10 1 10
' 20 2 77
10 1 12
10 1 13
'. 20 2 14
24 2 15
36 3 16
6 1 17
' 10 1 18
24 2 19
25 2 20
] 7 :
1 22
2 23
I 2 1 24
2 1 25
20 2 26
| 7
28
29
| =
31
32
] -
34
35
l 36
37
38
i -
40

FERC FORM NO. 1 (ED. 12-96)
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Name ot Respondent '(I;I';is Re %rt Ig inal I(ﬁte gf HYep)on Year/Period of Report
) ] n Criginal 0, Da, Yr En 2015/Q4
Hawaiian Electric Company, Inc. @) A Resubmission 12/31/2015 d of
TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for conceming all non-power goods or services received from or provided to associated (affiliated) companies.
2. The reporting threshold for reporting purposes is $250,000. The threshotd applies to the annual amount billed to the respondent or bitled to
an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents should not
attempt to include or aggregate amounts in a nonspecific category such as "general®.
3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

20 | Non-power Goods or Services Provided for Affiliate

21 | Services Provided by HECO

. Name of Account Amount
Line ) Associated/Affiliated Charged or Charged or
No. Description of the Non-Power Good or Service Company Credited Credited

(a) (b) (c) (d)
1 | Non-power Goods or Services Provided by Affiliated
21 Services Received by HECO Hawaiian Electric Industries See Detait{]] = "Wﬁg
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19

Hawaii Electric ight Company, Lid.

22 | Services Provided by HECO

Maui Electric Company, Ltd.

23 | Services Provided by HECO

Hawaiian Electric Industries, Inc.

FERC FORM NO. 1 (New)
FERC FORM NO. 1-F (New)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) __ A Resubmission 12/31/2015 2015/Q4
FOOTNOTE DATA

[Schedule Page: 429 _Line No.: 2 _Column: d 1
Affiliate Management Fee Account 921 4,542,054
affiliate Management Fee Account 926 385,919
Affiliate Management Fee Bccount 9302 43,184
Total 4,971,158
[Schedule Page: 429 Line No.: 21 Column: d ]
Services Provided by HECO Account 146 12,711,811
IT Services Provided by HECO Account 146 1,233,808
Total 13,945,618
[Schedule Page: 429 _ Line No.: 22 Column: d ]
Services Provided by HECO Account 146 11,352,776
IT Services Provided by HECO Account 146 1,586,552
Total 12,939,328
[Schedule Page: 429 _Line No.: 23 Column: d

Services Provided by HECO Account 146 2,114,634
Total 2,114,634
[FERC FORM NO. 1 (ED. 12-87) Page 450.1 ]




YERIFICATION

1 swear (or declare) that the foregoing report has been prepared under my direction, from the original books,
records and documents of the respondent corporation; that 1 have carefully examined the foregoing report;
that 1 befieve to the best of my knowledge and information, all statements of fact and all accounts and figures
contained in the foregoing report are true; that the said report is a correct and complete statement of the
business, affairs and all operations of the respondent corporation during the period for which said report
has been prepared.

Honolulu, Hawaii

City or Town

May 16, 2016

- S

Signature of Officer
Patsy H. Nanbu
Controller

Date

Title of Officer .

Subscribed and sworn to before me

his BX_2016 ~\”\\“\\:m"rmlmmm,,{?’
' SR T
SR e
S oA ey
Notary Public ISA ANN S. VAMADAY A =i
First Judicial Circuit - ER g tOILE
State of Hawaii 20, No. 99.488 - &
Z A 8§
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