PATSY H. NANBU
Controller

May 29, 2015

The Honorable Chairman and Members of the
Hawaii Public Utilities Commission

Kekuanaoa Building

485 South King Street, 1% Floor

Honolulu, Hawaii 96813

Dear Commissioners:

PiLED
IS MAY 29 A %18

FUBLIC UiILITIES
COMMISSION

industry Type Wh C

Period Ending /} i 3 / &é
Initials

Subject: HAWAIIAN ELECTRIC COMPANY, INC.
2014 PUC ANNUAL UTILITY REPORT

Enclosed are four (4) signed and notarized copies of Hawaiian Electric Company, Inc.’s
2014 Public Utilities Commission Annual Report. The Annual Report has been prepared
utilizing the FERC Form No. 1 format, which provides statistical financial and operational
information in a format that is readily comparable to other utilities.

Please call me at 543-7424 if you have any questions.

Enclosure

xc: Division of Consumer Advocacy (2)

Sincerely,

ﬁmﬁﬁﬂ’iw ‘

Patsy H. Nanbu
Controller

Hawalian Electric

PO BOX 2750 ¢ HONOCLULU, HI 96840-0001
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FERC FORM NO. 1/3-Q:
REPORT OF MA,JOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IEAYEY

IDENTIFICATION - _ i
#01 Exact L.egal Name of Respondent . 02 Year/Period of Report
‘ < Hawaiian Electric Company, Inc. . - Endof - 2014/Q4

i 03 Previous Name and Date of Change (if name changed during year)

T A1
—/04 Address of Principal Office at End of Period (Stree, City, State, Zip Code)

J 800 Richards Strest, Honolulu, HI 96813 -

|05 Name of Contact Person 06 Title of Contact Person

7| Patsy.Nanbu Controller

107 Address of Contact Person (Strest, City, State, Zip Code)

=1 900 Richards Street, Honolulu,.H 96813

108 Talephone of Contact Person,!ncfuding 09 This Report Is' 10 Date of Report
E Ar 959 Code : (1) [X] An Original (2) [] A Resubmission (Mo, Da, Y1)

1 (B08) 543-7424 . . , _12/31/2014

o ‘ ANNUAL CORPORATE OFFICER CERTIFICATION '

-
=[The undersigned officer carlifies that:

| have examined this report and 1o the best of my RnoMedge. Information, and belisf all statemants of fact contained In this raport are correct statements
=pof the business affairs of the respondent and the financial statements, and other financia! Information containad in this report, conform In all matarial
respects o tha Uniform System of Accounts,

I3

[P I B |

1 01 Name 03 Signature 04 Data Signed
Patsy Nanbu (Mo, Da, Yr)
02 Tille
-t Controller Palsy Nanbu [

Titte 18, U.5.C. 1001 makes it a crime for any person to knowingty and willingly to make fo any Agency or Department of the United States any
false, tictitlous or fraudulont statements as 10 any matier within its jurisdiction.

g

[FEREL:]

FERC FORM No.1/3-Q (REV. 02-014) Paae 1




Nams of Respondent 1;hls Hﬁc‘:\n laﬂ ol
Hawailan Eleclric Company, Inc. : :2; nongha

Date of Report
{Mo, Da, v5°

Year/Poeriod of Report

End of 2014/Q4

I:IA ResubmIssion 12/31/2014
LIST OF SC S {Efestric Uthity)

Enter in column (¢) the terms "none,” “nat applicable,” or *NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the raspondents are *none,” "not applicable,” or "NA".

Line " Tills of Schedule Reference Remarks
No. Page No.
(8) {b) (c)
1| General Information 101
2 Control Over Respondent 102
3| Comporations Controlled by Respondent 103
4! Ofilcers 104
51 Directors 105
6| Information on Formuta Rates 108(a)(b) N/A
7 | important Changes During the Year 108-109
8| Comparative Balance Sheet 110-113
8 [ Statement of Income for the Year 14-117
10| Statement of Retalned Eamings for the Year 118-119
11| Statement of Cash Flows 120-121
12 | Notes to Financlal Slatements 122-123
13| Statement of Accum Comp Income, Comp Income, and Hedging Activitles 122(a){b}
14 | Summary of Utllity Plant & Accumulated Provigions for Dep, Amort & Dep 200-201
16 | Nuclear Fuel Materialg ' 202-203 N/A
18| Etectric Plant in Service 204-207
17| Electric Plant Leasad to Others 213 N/A
18| Electric Piant Hald for Futura Use 214 N/A
18] Construction Work in Progress-Electric 216
20| Accumutated Provision for Depreclation of Electric Utillty Plant 219 .
21| Invesiment of Subsidiary Companies 224-225
22 | Materials and Supplles 227
23 | Aliowances 228(ab)-228{ab} N/A
24 | Extraordinary Property Losses 230 N/A
25 | Unrecovared Piant and Regulatory Study Costs 230 N/A
28] Transmisalon Sarvice and Generation Interconnaction Study Costs )|
27 | Other Ragulatory Assets 232
28 | Miscallaneous Deferred Deblts 233
28| Accumulated Datarred Incoma Taxes 234 N/A
30| Capltal Stock 250-261
31| Other Pald-in Capltal 253 N/A
32| Capital Stock Expense 254
33 | Long-Term Dabt 256-257
34 | Reconclliation of Reported Net income with Taxabie Inc for Fed Inc Tax 261
35| Taxes Accrued, Prapaid and Charged During the Year 262-263
38| Accumulated Deferred Investment Tax Credis 266-287

FERC FORM NO. 1 (ED. 12-96) Page 2
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—-Name of Respondent T1h15 Re An l(?)rt ina Dhgte Dol_ﬁ\spon Year/Period of Report
%|Hawallan Electric Company, Inc. ) Anﬁesgb?:isslon g2,°é1;61;) Endof ___ 2014/Q4
LIST OF lactric Ulllity) (continued)

|

zfntar In column (c) the terms "none,” “not applicable,” or *NA * as appropriate, whare no information or amounts have been reported for
“bertain pages. Omit pages where the respondents are “none,” *not applicable,” or “NA"*.

ne Title of Schedule Reference Remarks
.JNo. Page No.
. (a) (b) {c)
] 37|,Other Dafered Cradits 289
4 38 :Accumulaleq Deferred Income Taxes-Acceleratad Amortization Properly 272-273 N/A
| 38 Accumulated Deferred income Taxes-Other Property 274-275
~| 40| Accumulated Deferred income Taxes-Other 276-277
T at]loter Reguiatory Liablities 278
21 42] Electric Operating Revenuea 300-301
%-J 43 | Reglonal Transmisslon Service Revenues (Account 457.1) 302 N/A
44/ Sales of Electricity by Rate Schedules 304
Z| 45 Sales lor Resale 310-311 N/A
T 46 | Eiectric Operation and Maintenance Expansas 320-323
L 47| Purchased Power 326-327
_| 48 [-Transmission of Electricity for Others 328-330 N/A
48 | Transmission of Electrcity by ISO/RTOs 33 N/A
50 | Transmission of Elactriclty by Others a3z N/A
T 51 | Miscellanecus General Expenses-Electric 335
L s2 'Dapreciation and Amortization of Electric Plant 336-337
53 | Regulatory Commission Expenses 350-351
54 | Research, Development and Demonstration Activities 352-383
"] 5] Distribution of Salaries and Wages 454-355
1 58] Common Utlity Plant and Expenses 256 N/A
1 57| Amounts Included In ISO/RTO Settlement Statements 397 N/A
1 58] Purchase and Sale of Anclllary Services 398 NIA
]” 59 | Monthly Transmission Syslem Peak Load 400
‘:'] 80 | Monthly ISO/RTO Transmission System Peak Load 400a N/A
_I 61 | Electric Energy Account 401
62 | Monthly Peaks and Output 401
=| 63] Steam Electric Generating Plant Statistics 402-403
r 84 | Hydroeleciric Generating Plant Statistics 406-407 N/A
,J: 85 | Pumped Storage QGenerating Plant Statistics 408-409 N/A
,;: 66| Generaling Plant Slatistics Pages 410-411 N/A
;]
;
d

HE

FERC FORM NO. 1 (ED. 12-86) Page 3




Name of Respondent
Hawailan Electric Company, Inc.

[ This Report Is:
(1}

An O'rlglnal
A Rasubmisslon

Date of Report
{Mo, Da, Yr)

12/31/2014

Year/Period of Report
End of 2014/Q4

Teciric Utility) (continued)

Enter in column (c) the terms “none,” *not applicable,” or *NA," as appropriaté, where no information or amounts have been reported for
cartain pages. Omit pages where the respondaents are "nona,” "not applicable,” or "NA",

Line THie of Schedule Relerence Aemarks
No. Page No.
{a) ib) (c)

87 | Trangmission Line Statistics Pages 422-423

68 | Transmisslon Lines Added During the Year 424-425

69 | Substations 426-427

70 | Transactions with Associated (AMiliated) Companies 429

71| Footnote Data 450

Stockholders' Reports Check appropriate box:
[ Two copies will be submitted

|:] No annual report to stockholders Is prepared

FERC FORM NO. 1 (ED. 12-86)

Page
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Name of Respondent This Repon Is: Date of Report Year/Period of Report

Hawatlan Elsctric Company, Inc. (1} X An Original (Mo, Da, Yr)
(2) O A Resubmission 1213112014

AU

End of 2014/Q4

il

GENERAL INFORMATION

A 1 Provide name and title of officer having custody of the general corporate books of account and address of

office where the general corporate books are kept, and address of office where any other corporate books of account
are kept if different from that where the general corporate books are kept.
- Patey H. Nanbu, Controllaer

900 Richards Street
~-{ . Homolulu, HI 96813

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
if incorporated under a special law, give reterence 1o such law. i not incorporated, state that fact and give the type
-4 of organization and the date organized.

Respondent was incorporated on October 13, 1891 and is validly existing as a corporation under the laws
of the Btate of Hawaii.

It

3 if at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
recelver or trustee, (b) date such receiver or trustes took possession, (c) the authority by which the receivership or
trusteaship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable.

|

4. State the classes or ulility and other services furnished by respondent during the year in each State in which
-] the respendent operated.

Tha reapondent is an oparating public utility engaged in the business of generating, purchasing,
transmitting, diatributing and selling alectric energy on the island of Oshu, in the State of Hawali.

There is no other Public Utility rendering electric service on the Inland of ODahu.

[ I RN |

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
={ theprincipal accountant for your previous year's certified financial statements?

(1) [0 Yes...Enter the date when such independent accountant was initially engaged:

(2) X No

[IEENE |

FERC FORM No.1 (ED. 12-87) PAGE 101




Name of Respondent This Report Is: Date of Report Year/Period of Report

Hawalian Electric Company, Inc. (1) [X] An Original (Mo, Da, Y1)
(2) [J A Resubmission 12/31/2014 Endof  __2014/Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or arganization, manner in
which cantrol was held, and extent of control. If contro! was in a holding company organization, show the chain
ot ownership or control to the maln parent company or organization. if control was held by a trusies(s), state
name of trustese(s), name ol beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

1. SINCE JULY 1, 1883, HAWAIIAN ELECTRIC COMPANY, INC. HAS BEEN A WHOLLY OWNED SUBSIDIARY OF HAWAIIAN

ELECTRIC INDUSTRIES, INC. HAWAIIAN ELECTRIC INDUSTAIES, INC. HOLDS DIRECT CONTROL OVER HAWATIAN ELECTRIC
COMPANY, INC, BY REASON OF QWNERSHIP OF 15,805,327 SHARES OF COMMON STOCK OF HAWAIIAN ELECTRIC
COMPANY, INC., THIS BEING ALL (100%) OF THE OUTSTANDING CLASS OF COMMON STOCK OF HAWAIIAN ELECTRIC
COMPANY, INC. WITH FULL VOTING POWERS.

2. ADDITIONAL INFOHMATiON TO NOTE 1 ABOVE IS AVAILABLE IN THE COMBINED SEC 2014 10-K REPORT FOR HAWAIIAN -
ELECTRIC INDUSTRIES, INC. (FARENT COMPANY OF HAWAIIAN ELECTRIC COMPANY, INC.) AND HAWAIIAN ELECTRIC
COMPANY, INC.

FERC FORM NO. 1 (ED. 12.98) Page 102




-«]Name of Raspondent This Repor |s: Date of Repont Year/Period of Report
& ) 4] ‘ﬁl\n Original (Mo, Da, Yt} End of 2014/Q4
=} Hawailan Elactic Company, Inc. {2) A Resubmission 12/31/2014 _

CORPORATIONS CONTROLLED BY RESPONDENT

1.3}

t. Report below the names of all corporations, business trusts, and similar arganizalions, controlled directly or indirectly by respondent
-t any time during the year. if control ceaséd prior 10 end of year, give particulars {details) in a footnote.
. i control was by other means than a direc! holding of voting rights, state in a footnote the manner in which control was held, nammg
ny intermediaries involved.
. If control was held jointly with one or more other interests, state the fact in a fooinote and name the other interests.

Definitions
. See the Uniform System of Accounts for a definition of control.
.. Diract control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Jaint control is that in which neither intarest can affectively control or diract action without the consant of tha other, as where the
~voting control Is equally divided betwean two holders, or each party holds a veto power over the other. Joint control may exist by mutual
“fagreament or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardiess of the relative voting rights of each party.

il

3y’

Line Name of Company Controlled Kind of Business Percent Voting Fooinota
No. Stock Ownad Ref.
(a) _ (v) () {d)

Maui Elactric Company, Limited _[Public tility 100%

-

LT N

4

Hawall Electric Light Cofnpany. Inc. Pubiic Utility 100%

HECO Capital Trust Il Business Trust for Prefarred

Renewablg Hawali, inc. Renewabis Energy 100%

2
K}
4
5
-4 6 Security Financing 100%
7
8
8

10 | Uluwehlokama Blofuals Corp. Biofuels Davelopmaent 100%

11

13

14

15

17

[

1B

[INE ]

18

20

22

23

24

Jz'f

i

.1 g
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Name of Aespondent '(I'Ir;ls R[ﬁ?\?‘ Ics)ﬁ ginal g%e Blﬂ Hep)orl Year/Perlod of 1??%%?04
Hawallan Electric Company, inc. @ A Resubmisslon 1213172014 Endol  _— =
OFFICERS
1. Report below the name, litle and salary for each executive officer whose salary is $50,000 or more. An “executive officer” of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or funclion
(such ag sales, administration or finance), and any other person who performs similar policy making functions.
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.
Cine TiHe Name of Officar ‘ osr‘%}%?r
No.
(a) {b) (c)
1 |1. OFFICERS:
2
3 |Chalrman of the Board * Constance H. Lau
4 (President and Chlef Exacutive Officer Alan M. Oghima
5 |Senlor Vice President - Customar Service Jimmy D. Alberts
6 |Senlor Vice President - Operations Dan V. Glovanni
7 {Senior Vice Prasidant and Chief Information Officer Staphen M. McMenamin
8 |Seniar Vice President and Chief Financial Officer Tayna 5. K. Sekimura
¢ |Senior Vice Pregident - Corporate Services Patricia U. Wong
10 |Senior Vice Prasident, Ganeral Counsel, Chial
11 | Compliance Ofiicer and Corporate Secretary Susan A. LI
12 [Vice President - Energy Dalivery Calton K. Ching
13 {Vice President - Power Supply Ronald R. Cox
14 |Vice President - Govemmant & Communily Affalrs Darcy L. Endo-Omoto
15 {Vice President - Enterprise Project Management Richard R. Houck
16 |Vice President - Regulatory Affairg Joseph P. Viola
17 | Vice President - System Qperation Scott W. H. Seu
18 |Vice Presidend - Corporate Relations Lynne T. Unemori
19 |Vice President - Corporate Planning and Business
20 Devslopment : Shelee M. T. Kimura
21 |Traasurer Lorie Ann Nagata
22 jConiroller Patsy H. Nanbu
23 | Assistant Secralary Julie R. Smolinkski
24
25 |2, CHANGES DURING THE YEAR
26 | Soa foolnota;page-tor détall ofohanges:. ", iy ik s A e Bt i
27
28
29
30
k)|
a2
33
34
35
36
37
;]
38
40 |* Salary patd by parent company,
41 Hawatian Eleclric indusires, inc.
42
43
44
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Name of Respandent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawalian Elactric Company, inc. (2) _ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

{Schedule Page: 104 _Line No.: 26 _Column: a |
Effective February 24, 2014, the following organizatiocnal changes were made:

» Cathlynn L. Yoshida took a leave of absence

* Patsy H. Nanbu, then Vice President of Regulatory Affairs resumed the officer position

of Controller
e Jogeph P. Viola was promoted to Vice President - Regulatory Affairs from Manager of the

Legal Department

Effective May 12, 2014, the following organizational changes were made:

¢ Operations was reorganized into four process areas: Power Supply, Energy Delivery,
System COperation and Corporate Planning & Business Development

®» Shelee M. T. Kimura was named to the new position as Vice President - Corporate
Planning and Business Development

¢ Scott W. H. Seu who was the Vice President - Energy Resources and Operations, became
Vice President - System Operation

On September 30, 2014, Richard M. Rosenblum stepped down as Hawaiian Electric's President
and CEQ, and served as a special advisor to the Chairman of the Board until his retirement
on January S, 2015.

Effective QOctober 1, 2014, Alan M. Oshima was promoted to President and Chief Executive
Officer of Hawaiian Electric. Mr. Oshima was previously the Executive Vice President for
Corporate and Community Advancement and President of the HEI Charitable Foundation.

On November 21, 2014, Dan Giovanni announced his retirement from the position of Senior
Vice President - QOperations. Mr. Giovanni's effective date of retirement was January 9,
2015.

[FERC FORM NO. 1 (ED. 12-87) Page 450.1
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1) [ﬁl\n Orfgtnal {Mo, Da, Y1} End of 2014/04

~1Nama of Respondent This Repart fg: Data of Report Yaar/Period of Report
=| Hawaiian Eleciic Company, Inc. @)

A Resubmission 12/31/2014
DIRECTORS
'"Il Repurl below tha information called for concamlng each dlracior of the respondent who held office al any lime during the year. Include in column (2}, abbreviated
litles of the directors who are officers of the respondent,
| 2. Dasignate members of the Execulwe Committea by a lriple asterisk and the Chairman of the Exacutive Commitles by a double astarisk.

LgL:]
TNO. . Name (anga ;rma) of Diractor Principal Bu‘%l)nass Addrass
.

1. DIRECTORS

Constance H. Lau {Chariman of the Board) Honolulu, Hawali
Alan M. Oshima {Prasident and Chiaf Executive Officer) Honoluly, Hawail
Don E. Carroll - Honolulu, Hawaii
Thomas B. Fargo Honalutu, Hawail
-Paggy Y: Fowler Tigard, Oregon
Timothy E. Johns ; Honolulu, Hawatt
Miceh A. Kane Kallua, Hawall
Bert A, Kobayashl, Jr. Honotulu, Hawail
Kelvin Taketa ) Honolulu, Hawali
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2. EXECUTIVE COMMITTEE
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Name of Respondent This Report |s: Dale of Repont Year/Pariod of Report

1 An Origi 14/
Hawallan Electric Company, Inc. %2; % AnHe:gbﬁilssion 121312014 Endof  2014/Q4

iIMPORTANT CRANGES DURING THE QUARTEFVYEAR

Give particulars (detalls) concerning the matters indicated below. Make the statemants explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter “none,” "not applicable,” or "NA" where applicable. If
infarmation which answers an inquiry is given alsewhere in the report, make a refarence to the schedule in which it appears.

1. Changes in and important additions to'franchise rights: Describe the actual consideration given therefore and state from whom the
franchige rights were acquired. if acquired without the payment of considaration, state that fact.

2. Acquisition of ownarship in other companies by reorganization, merger, or congolidation with other companies; Give names of
companies invelved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thareto,
and reference to Commission authorization, if any was required. Give date journal entries callad for by the Uniform System of Accounts
wore submitted to the Commission.

4. important teaseholds (other than leaseholds for natural gas lands) thal have baen acquired or given, assigned or surrendered: Give
elfective dates, lengths of terms, names of parties, rents, and other condition. State nams of Commission authorizing [ease and give
referance to such authorization.

5. Important extension or reduction of transmission or distribution system State territory added or relinquished and date nparalions
began or ceased and give relerence.to Commission authorizalion it any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties te any such arrangements, etc.

6. Obligations incurred as a resull of issuance of securlties or assumplion of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or'less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature-and purpose of such changes or amendments.
B. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhare in this report in which an officer,
director, security holder reporied on Page 104 or 105 of the Annual Report Farm No. 1, voting trustee, assoctated company or known
asso@l.‘ala ol any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. I.the important changes during the year relating to the respondent company appearing in the annual report-to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and votmg powers of the respondent that may have
occurred during the reporting period.

14, In'the event that the respondent participates in a cash management program(s) and Its propristary capital ratio Is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program{s). Additionally, pleass describe plang, if any to regain at least a 30 percent proprietary ratio,

PAGE 108 INTENTIONA[_.!_.Y LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of ﬁﬁespondent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawailan Electric Company, Inc. (2) __ A Resubmission 121317214 2014/Q4
IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. None
2. None
3. None
4. None
5. None

6. Guarantee of Securities Issued by Subsidiaries

Hawalian Electric Company, Inc. (Hawaiian Electric or Company) has obligated itself to make dividend, redemption
and liquidation payments on the preferred stock of either of its subsidiaries, Hawaii Electric Light Company, Inc.
(Hawaii Electric Light) and Maui Electric Company, Limited {Maui Electric), if the respective subsidiary is unable

to make such payments, provided that such obligation is subordinated to any obligation to make such payments

on Hawalian Electric's own preferred stock

Hawailan Electric also guarantees 1) Hawaii Electric Light's and Maui Electric's special purpose revenue bonds,
2) their respective private placement note agreements and Hawaii Electric Light notes and Maui Electric

notes issued, and 3) trust preferred securities.

Hawali Electric Light Company, Inc.

Preferred Stock - Series G 7 5/8% S 7,000,000
Cumulative Quarterly Income Preferred Securities
Series 2004 (2004 Trust Preferred Securities), 6.50% S 10,000,000
Obligations to the State of Hawaii for the repayment of Special Purpose Revenue Bonds
Hawaii Electric Light, 6.50%, series 2009, due 2039 S 60,000,000
Hawaii Electric Light, 4.60%, refunding series 20078, due 2026 8,000,000
Hawaii Electric Light, 4.65%, series 2007A, due 2037 20,000,000
Hawalil Electric Light, 4.80%, refunding series 2005A, due 2025 5,000,000
S 93,000,000
Taxable senior notes
Hawaii Electric Light, 3.83%, Series 2013A, due 2020 S 14,000,000
Hawaii Electric Light, 4.45%, Series 20138, due 2022 12,000,000
Hawali Electric Light, 4.84%, Series 2013C, due 2027 30,000,000
Hawali Electric Light, 3.79%, Series 20124, due 2018 11,000,000
Hawait Electric Light, 4.55%, Series 20128, due 2023 20,000,000
$ 87,000,000
Maui Electric Company, Limited
Preferred Stock - Series H 7 5/8% S 5,000,000
|FERC FORM NO. 1 (ED. 12-96) Page 108.1 b




Name of Respondent ‘ This-Reportis: Date of Report |Year/Period of Report.
(1)} X An QOriginal (Mo, Da, Yr)
. Hawalian Eleciric Company, Inc, (2) A Resubmission 12/31/2014 2014/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Cumulative Quarterly Income Preferred Securities
Series 2004 (2004 Trust Preferred Securities), 6.50% S 10,000,000

Obligations to the State of Hawaii for the repayment of Special Purpose Revenue Bonds

Maui Electric, 4.60%, refunding series 20078, due 2026 55,000,000
Maui Electric, 4.65%, series 2007A, due 2037 20,000,000
Maui Electric, 4.80%, refunding series 2005A, due 2025 2,000,000
) 77,000,000
Taxable senior notes
Maui Electric, 4.84%, Series 20134, due 2027 20,000,000
Maui Electric, 5.65%, Series 20138, due 2043 20,000,000
Maui Electric; 3.79%, Series 2012A, due 2018 9,000,000
Maut Electric, 4,03%, Series 20128, due 2020 20,000,000
Maui Electrlc; 4.55%; Series 2012C, due 2023 ‘ 30,000,000
' 3 99,000,000
7. None

8. The new Collective Bargaining Agreement (CBA), effective beginning July 1, 2013 through October 31, 2018, has
been recently finalized. The new CBA covers all three Companies (Hawalian Electric, Maui Electric, and Hawail
Electric Light), and also includes the benefits sectlon, which was previously in a separate agreement. In

addition, Exhibit A--Wage Rates—is included for each Company with CBA and contains the New Clerical (NC)

wage rates for employees hired on or after November 5, 2012.

9. Legal proceedings

See 2014 10-K pages 112-120, "Note 3 Electric utility segment - Commitments and contingencies”

10. None

11. Reserved

12. None

13. See "Officers" and "Directors" on pages 104 and 105, respectively.

14. Not applicable

[FERC FORM NO. 1 (ED. 12-96) Page 106.2 ]
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Name of Respondent This Report Is:

Hawallan Electric Company, Inc.

%)) An Original
{2} £1 A Resubmission

Date of Repont
(Mo, Da, Yr)
12/31/2014

Year/Perio

Endof 2

014/04

d of Report

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Ling Current Year Prior Year
No Ref. End of Quarter/Year End Balance
) Tille of Account Pagse No. Batance 12/31
{a) )] {d)

3 UTILITY PLANT T

2 [utiity Plant {101-106, 114) 200-201 3,601,976,310

3 | Construclion Work In Progress {(107) 200-201 134,375,394 124,494,134

4 | TOTAL Utility Plant (Enter Total of linas 2 and 3) 3,960,632,822 3,726,470,444

5 | {Lass) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 1,510,209,855 1,476,329,162

€ | Net Utiity Plant (Enter Total of line 4 lass 5) 2,450,422 967 2.250,141,282

7 ] Muclear Fuel in Process of Ref., Conv.Enrich., and Fab. (120.1) 202-203 0 0

8 [ Nuclear Fuel Materlals and Asgemblies-Stock Account (120.2) 0 0

8 |Muclear Fuel Assemblies in Reactor (120.3) 0j 0
10 1| Spent Nuclear Fuel (120.4) 0 0
11 | Nuclear Fusl Under Capital Leases (120.6) 0 0
12 {(l.ess) Accum. Prov. for Amort. of Nucl. Fual Assemblias (120.5) 202-203 0 0
13 | Net Nuclear Fuel (Enler Total of linas 7-11 less 12) : 1]
14 | Net Utllity Piant (Enter Total of lines 6 and 13) 2.450.422.987, 2,250,141,282
15 | Uility Plant Adjustmants (118) o 0
16 |Gas Stored Underground - Noncurrant (117) 0 o
17 OTHER PROPERTY AND INVESTMENTS

18 | Nonutility Property {121) B,149,51 4,853,478
18 |(l.ess) Accum. Prov. for Depr. and Amort. (122) 1,180,687 0
20 |investmenis in Agsocliated Companies {123) ]
21 | Invesiment in Subsidiary Companies (123.1) 224-225 540,185,689 525,220,808
22 | (For Cost of Account 123.1, Ses Foolnote Page 224, line 42)
23 | Noncurrant Portion of Allowances 228-229 0 1]
24 | Other Investments (124) 0
25 | Sinking Funds (125} 0 0
26 | Depraciation Fund (126) 0 0
27 | Amortization Fund - Faderal (127) 0 0
28 | Other Specilal Funds (128) 0 0
28 | Speclal Funds (Non Major Only) (129) 0 0
30 |Long-Temn Porion of Derlvative Assets {175} 0| 0
31 |Long-Term Portlon of Derivative Assets — Hadges (176) 0 0
32 | TOTAL Other Property and invesiments {Lines 18-21 and 23-31) 545,135,332 530,174,284
33 CURRENT AND ACCRUED ASSETS
34 | Cash and Working Funds {(Non-major Only) (130) 0 0
35 | Cash (131) 12,407,887, 61,237,060
36 | Specla! Deposils (132-134) 0 0
37 |Working Fund (135) 8,025 8,225
38 | Temporary Cash Investments (136) 0 0
39 | Notas Racsivabla (141) 0 0
40 |Customer Accounts Recelvable (142) 125,891,208} 132,898,453
41 | Other Accounts RAecelvable (143) 1,406,858 363,865
42 |(Less) Accum. Prov. for Uncollectible Acct.-Cradit (144) 1,258,916 1,352,867
43 |Notes Recelvabla from Assoclated Companies {145) 18,100,000 6,839,000
44 | Accounts Recelivable from Assoc. Companies (146) 6,131,814 5,157,191
45 | Fuel Stock (151) 227 74,500,878 00,594,092
46 | Fuel Stock Expanses Undistributad (152) 227 14,0604 18,713
47 | Residuals (Elec) and Extracted Products {153) 227 0 0
48 | Plant Matarials and Operaling Supplies {154) 227 30,862,853 35,085,813
49 |Merchandise (155) 227 0 0
50 | Other Materials and Supplies (156) 227 0 0
51 | Nuclear Materials Hald for Sale (157) 202-203/227 0 Y
52 |Allowances (158.1 and 158.2) 228-229 0 0
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ilr:lame of Respondent This Report |s: Date of Report Year/Period of Report
+Mawalian Electric Company, Inc. (1) & An Original (Mo, Da, Y7)
| (2) [] A Resubmission 12/31/2014 Endof 2014/Q4
] COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)Cantinued)
T'Uine Curren! Year Prior Year
_l No. Rel. End of Quarter/Year End Bafance
Title of Accouni Paga No. Balance 12/31
(a) {b) {c) {d)
53 |[(Less)Noncuiran! Portion of Allowances 0 0
54 | Stores Expense Undisiributed (163) 227 2,291 618 2,340,980
55 | Gas Stored Underground - Current (164.1) 0 . 0
56 |Liquefied Natural Gas Stored and Held for Processing (164,2-164.3) 0O o
57 |Prapayments (165) T ' 14,684,636 9,252,488
=1 58 {Advances for Gas (166-167) 0 0
58 |Interest and Dividends Receivable {171) 78,475 3,308,808
| 60 |Rents Recelvable (172) 0 0
4 61 1 Accrued Ulility Revanues (173) 103,547,866 108,239,015
62 | Miscellanaous Current and Accrued Assets (174) 5,467,385 5,146,865
’ 63 | Derivativa Instrumant Assets (175) ) 0 ‘0
64 |(Less) Long-Term Paortlon of Derlvative instrument Assels (175) 0 0
-| 65 |Derivative Instrumant-Assets - Hedges (176) . 0 0
1 86 [(Less) Long-Term Portion of Darlvalive Instrument Assets - Hadges (176 G . 0
67 | Total Current and Accrued Assets (Lines 34 through 68) _ 392,234,827, 468,188,789
68 |Unamortized Dabt Expenges (181) 5,630,544 6,050,820
T 70 | Extraardinary Proparty Losses (182.1) 230a 0 -0
L 71 | Unrecovarad Plant and Regulatory Study Cosls (182.2) 230b° 0 0.
| 72 | Other Regulatory Assets (182.3) 232 662,334,142 436,324,792
<+ 73 {Pralim. Survey and Investigation Charges (Electric) (183) 0 0
74 | Preliminary Natural Gas Survey and Investigation Charges 183:1) 0f .0
“1 75 |Olher Praliminary Survey and Investigalion Charges (183.2) 0 0
76 |Clearing Accounts (184) 8,865,045 5,172,033
77 | Yemporary Facliities {185) 248,310 -437,383
- 78 | Miscellaneous Defarred Debits (186) 233. 31,142,797 32,766,366
79 |Det. Losses from Disposition of Litility Pit. (187) 0 0
I 80 |Research, Devel. and Demonstration Expend. (188) 352-353 0 0
1 81 [Unamortized Loss on Reaquired Debt {189) 0 0
82 | Accumulated Defarred Incorne Taxes (180) 234 0 0
« 83 | Unracovered Purchased Gas Costs (191) 0 0
84 |Total Deterred Dabils (ines 69 through 83) 728,229,838 480,176,728
7] 85 |TOTAL ASSETS (lines 14-16, 32, 67, and 84) 4,118,022,064 3,728,6881,093

I} —— |

i}

—!
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Name of Respondent This Report is: Date of Report’ Year/Period of Report
Hawalian Electric Company, inc. (1) [x] An Original (mo, de, yr) .
(2) J A Resubmission 12/31/2014 endof __ 2014/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/
. - (a) {b) () {d)
1 |PROPRIETARY CAPITAL ] :
2 |Cammon Stock Issued (201} 250-251 105,388,460, 102,880,314
3 | Prefarrad Stock Issued {204} 250-251 22,283,140 22,293,140
4 | Capltal Stock Subscribed (202, 205) 0 0
5 1Stock Liability for Conversion {203, 208) 0 0
6 | Premium on Capital Stock (207) 582,884,126 545,392,273
7 | Other Pald-in Capital (208-211) 253 [« ' 0
B |Installmenis Racelved on Capltal Stock (212) 252 o’ ~ 0
9 |{Less) Discount on Caplilal Stogk (213) 254 .0 ] 0
10 | {Less) Capital Stock Expense (214) 254b 3,945,878] . 3,039,921
11 | Retalned Earmings (215, 215.1, 216) . . 118-119 . 697,853,381 663,791,816
12 {Unappropriated Undistributed Subsldiary Earnings (216.1) 118-118 209,819,957 284,832,509
13 | (Less) Reaquired Capital Stack (217} . 250-251 ' o : 0
14 |<Noncorporate Propriatorship (Non-major only) (218) : o - D . 0
15 | Accumiulatad Other.Comprehensive Income (218) 122{a}(b) 44,927 + 607,094
16 | Total'Propristary,Capilal (ines 2'throdgh 15) 1,704,438,123 1,615,857,225
17 |[LONG-TERM DEBT . . A )
18 | Bonds (221) . . 256-257 292,000,000 282,000,000
19 | {Less} Reaquired Bonds (222) 256-257 0 _0
20 |'‘Advances from Assoclated Companies (223) 256-257 0 .0
21 | Other Long-Term Dabl (224) 258-257 538,546,400 538,546,400
22 | Unamortized Premium on Long-Term Dab (225). - 0 0
23 |(iess} Unamonlzed Discount on Long-Term Debt-Deblt (226) 0 0
24 | Total Long-Term Dabt (lines 18 through 23) : 830,546,400 830,546,400
25 |OTHER NONCURRENT LIABILITIES .
26 |Obligations Under Capital Leases - Noncurrent {227) 0] 0
27 | Accumulated Provision for Property Insurance (228.1) 0 0
28 | Accumulated Provision for Injurles and Damages {228.2) _ 0 a
29 | Accumulated Provision for Penslons and Benaflls (228.3) 449,891,494 200,341,784
30 ! Accumulated Miscallaneous Operating Provisions (228.4} 0 0
31 | Accumulated Provision for Rale Refunds (228) 0 -0
32 |Long-Term Portion ol Darlvalive Instrument Liabilities O 0
33 |Long-Term Porlion of Derivatlve Instrument Liabilities - Hadges 0 0
34 | Asset Aetirament Obligations (230) 0 0
35 | Total Other Noncurrent Liabllities {linas 26 through 34) 4496,891,484] 200,341,784
38 |CURAENT AND ACCRUED LIABILITIES
37 [Notes Payable (231) 0 0
38 | Accounts Payable (232) 122,432,408 145,081,799
39 | Notes Payable lo Assoctated Companies (233) 0 0
40 | Accounts Payable to Assoclated Companias {234) 2,596,717 5,562,702
41 | Customer Deposits {235) 15,296,264 14,235,430
42 |Taxes Accrued {236) 262-263 176,338,128 175,780,501
43 |Interest Accrued (237) 15,175,962 14,958,786
44 | Dividends Declared (238) 231,568 230,815
45 | Matured Long-Term Debt (238) 0 0
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fName of Respondent This Report is: Date of Report Year/Period of Report
=IHawaitan Eleciric Company, Inc. {(1) x] AnOriginal (mo, da, yr)
: ' (2) [J A Resubmission 12/31/2014 endof __ 2014/Q4
- COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDIT&ntinued)
z Line ' Current Year Prior Year
No. Ref. End of Quarter/Year] End Balance
- Titte of Account Page No. Balance 12131
(a) (b) {c) (9}
"i 46 | Matured Interest (240) ’ 0 1]
J 47 |Tax Collections Payable {241) -3,894 1,849,487
48 | Misceltanaous Currant and Accrued Liabillties {242) 26,688,074 27,009,508
-] 49 |Onligations Under Capltal Leases-Current (243) 0 0
50 | Darivative Instrument Liabllities (244) 0 o
1 51 |{Less}Long-Term Poflion of Derivative Instrument Liabliities 0 ¢
1 52 | Derivative Instrument Liabilities - Hedgas (245) 0 0
1 53 |{Less) Long-Term Portion of Darivative Instrument Liabilities-Hedges 0 0
-h 54 Total Current and Accrued Liabilities {linas 37 through 63) 358,756,317 384,689,028
_| 55 |DEFERRED CREDITS )
% 56 |Customar Advances far Construction {2521 2,299,828 2,408,474
57 | Accumulated Daeferred Invesiment Tax Credits (255) 266-267 49,864,618 44,830,855
Z| 58 |Dalerred Gains from Disposition ot Uity Plant {256) o} 0
.1 59 | Other Delerred Creadits (253) 268 it 202,718,584 . 276,428,234
60 | Other Reguiatory Liablities (254) 278 9,527,843 25,040,480
1 61 | Unamortized Gain on Reaquired Dabt (257) 0, 0
62 | Accum. Deferred Income Taxas-Accel. Amort.(281) 272-277 ol 0
T 83 [Accum. Defermed Income Taxes-Other Property (282) 225,992,075 191,933,879
J 684 | Accum. Deferrad tncome Taxes-Other (283} 181,987,682 155,596,734
65 | Tolal Deferrad Cradits (lines 56 through 64) 772,380,630, 697,236,656
~ 68 |TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 4,116,022,964 3,728,681,093
| FERC FORM NO. 1 (rev. 12-03) Paae 113




Name of Respondent This Report.is: Date of Report |Year/Period of Reporl
(1) X-An Original (Mo, Da, Yr)
Hawallan Electric Company, Inc. . (2) =A Resubmission - 12/31/2014 2014/Q4
FOOTNOTE DATA

{Schedule Page: 112 Line No.: 59 _Column: ¢ }
Line 59 column (¢} and (d) includes $2B3,739,660 and $258,084,169 at December }1, 2014 and
December 31, 2013, respectively, of Contributions in Aid of Construction as prescribed by

NARUC System of Accounts and.authorized by the Hawaii Public Utilities Commission.
\Schedule Page: 112 Line No.: 89 _Column: d . |
See footnote for line 59, column c.

[FERC FORM NO. 1 (ED. 12-87) Page 450.1 ]
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Name of Respondent '(l;r;!s Hﬁgﬂ Igi ina Rﬁla Bf Flgp)on Year/Paricd of Report
n Origina o, Da, Yr 2014/04
Hawalian Eilectric Company, inc. (2) [JA Resubmission 12/31/2014 Bndot =772

STATEMENT OF INCOME

Quarterly

5. lf additional columng are neaded, place them in a footnote.

Annual or Quarterly il applicable
§. Do not report fourth quarter data in columns {e) and (f)

1. Report in column (c} the current year to dale balance. Column (¢) equals the total of adding the data in column (g) plus the data in column (i) plus the
data in column (k). Report in column (d) similar data for the pravious year. This Information is reported in the annual fillng only.

2. Enter in column () the balance for the reporting quarter and in column () the balance for the same three month period for the prior year, i
3. Repont in column {g) the quaner to date amounts for elscgiric uiity function; In column (1) the quarter to dale amounts tor gas utility, and in column (k)
the quarter to date amaunls tor othar ulility function for the current year quarter.
4. Report in column (h) the quarter to date amounts for lectric utility tunclion; In column (j) the quarter to date amounts for gas wtility, and in column (1)
the quarter to date amounts for other utllity function tor the prior year quarter.

6. Raport amounts for accounts 412 and 413, Revenues and Expansaes from Utility Plani Leased to Others, in another utility columnin a similar manner to
a ulility department. Spread the amount(s) over lines 2 thru 28 as appropriate. Include thase amounts in columns {¢) and (d) totals.
7. Report amounts in account 414, Other Utility Operating Incomae, in tha same manner as accounts 412 and 413 above.,

Line Total Total Cumenit 3 Months | Prior 3 Months
No, Current Year io Prior Year to Endad Endad
{Rel.) Date Balance for } Date Balance for [ Quartery Only Quarlarly Only
Title of Account Page No. | QuadarYear Quanar/Ygar No 4th Quartar No 4th Quanter
{a) (b) () (d) (8} {f
1| UTILITY OPERATING INCOME
2| Operating Revanues (400} 300-301 2,140,430078F  2,122,743,185
3 Operaling Expenses
4 Operation Expenses {401} N0 1574780060 1582492531
5|Maintenance Expensas (402) 320-323 66,513,081 76,521,565
6| Dapraciation Expenge (403) 336-337 100,459,131 100,742,577
7 | Dapraciation Expensa for Asssl Retirement Costs (403.1) 336-337
B Amort. & Depl. of Uliliy Plant (404-405) 336-337 2,598,087 1,706,783
9 Amort. of Utiity Plant Acq. Adj. (406) 336337
10| Amont. Property Lossas, Unrecov Plant and Ragutatory Sludy Costs {407}
11 | Amont. of Convergion Expensas (407}
12] Regulatory Debits {407.3)
13|{Lass) Ragulatory Cradits (407.4)
14 { Taxaa Other Than Income Taxas (408.1) 262-263 201,300,686 200,681,602
15} Income Taxes - Fadaral (408.1) 262-262 2,608,337 2,047334
16 - Other (409.1) 262-263 +7,860.874 2,352,868
17 | Provision for Defarred Income Taxas (410.1) 234, 272- 217 45,282,353] 35,224,403
18 (Less) Provision for Dalerred Income Taxes-Cr. (411.1) 24, 212277 -14,026,850 -7,623,698
19| Investmeant Tax Credi Adj. - Nel (411.4) 266 4097177 5,152,280
20 (Lesa} Gaing lrom Disp. of Uilily Plant (411.6) 2,853,647 2,711,798
21 |Losses from Disp. of Uliilty Plant {411.7)
22| {Less) Gains from Disposition of Aflowances {411.8)
23 Loasas lrom Digposilion ol Allowances (411.9)
24| Accration Expensa {411.10)
25| TOTAL Utiity Operating Expensas {Enter Total of lines 4 thru 24} 2,010,957.870]  2,007,528,107
26 | Net Util Oper Inc (Enter Totline 2 lass 25) Cany lo Pg117 ne 27 120,472,208 115,215,078
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-IName of Respondent T1his Hﬁ%n !&i inal _Ehgte BI H‘?poﬂ Year/Period of Feport
- o, Da,
-} Hawalian Electric Company, Ing. :2; D AnHasEbr:Ta\ission (1 2/31 l:() ‘4') End of 2014/Q4

STATEMENT OF INCOME FOR THE YEAR (Confinued)

ﬁ Use page 122 for impontant notes regarding the statament of income for any accounl thereof.

_ 0. Give conclse axplanations concemning unsettled rate proceedings whera a contingency exisls such that refunds of a material amount may need to be
made to the ulllity's customars or which may result in material refund to the utility with respact to power or gas purchases. State lor sach year effected
Jthe gross revanues or costs to which the contingency relates-and the tax effects togethar with an explanation of the major faclors which affact the rights

bt tha ulility to retain such revenuas or recover amounts pald with respect to power or gas purchases.
1 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rale
proceading affecting revenues racelved or costs incurred for pawer or gas purches, and a summary of the adjustments made to balance sheelt, income,

..End axpense accounis.

[

2. It any notes appearing in the report lo slokholders are applicable to the Slatement o! Incoma, such notes may be included at page 122.

3. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effact on net incoma,
including the basis of allocations and appartionments from those used in tha pracading year. Also, give the appropriate dollar effect of such changes.
114, Explain in a fooinote If the previous years/quarter's figures are ditferant from that reported in prior reports.
15. I the columns are insutficient for reporting additional utility departments, supply the appropriate account tilles report the information in a footnote to

-this schedule.
: ELECTRIC UTILITY GAS UTILITY OTHER UTILITY
.| Current Year fo Date | Previaus Year o Dale Currenl Year 1o Date | Previous Year ic Date | curreni vear (o Dale | Frevious Year o Date |Line
b (in dollars) {In doltars) {in dotiars) {in dollars) {in dollars) {in doflars} No.
- {9) {h) (i) 0 (k) {1}
- 1
¥ 2,140,430,078 2,122,743,185 2
3
1,574,786,069 1,682,882,531 4
T 66,513,081 76,521,565 5
J 109,458,131 100,742,577 ]
7
" 2,598,097 1,708,783 8
) 9
10
- "
) 12
13
“ 201,300,696 200,681,602 14
. 2,698,337 2,047,334 15
-7,860,874 -2,352,868 16
- 45,292,353 35,224,403 17
i 14,026,850 -7,623,698 18
4,997,777 5,152,280 19
o -285384T)) . 2711798 20
i 21
- 22
- 23
: 24
B 2,010,857,870 2,007.528,107 25
- 129,472,208 116,215,078 26
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Name of Respondent This Repon Is: Date ol Report Year/Period of Report
Hawalian Elactric Company, Inc (1) [_SﬁAn Original (Mo, Da, Y1) End of 2014/Q4
L {2} A Resubmission 12/31/2014 ——
STATEMENT OF INCOME FOR THE YEAR (continuad) )
Line TOTA.L Cuﬂem— W
No. Ended . Endad
(Ref.) . Quarierly Only |  Quarterly Only
Title of Account Page No. | Current Year | Pravious Year| No4lh Quarter Na 4th Quarter
(a) {b} {c) {d) {e) U]

27 | Nat thility Operating Income (Canigd forward trom page 114) 129,472,208 115,215,078

28 | Other Income and Deductions

20 | Other income

30 | Nonutity Operating income ] R

31 | Revanues From Marchandising, Jobbing and Contract Wark (415) 6,850 2,708

32| {Less) Costs and Exp, of Merchandising, Job. & Conlract Work (416)

33| Revenues From Nonulility Operations (417} 2,059 16,004

34 | (Less) Expanses of Nonytility Operations {417.1} 7404 27,005

35 | Honoperating Rental Incoms {418} . 176,854 175680

36 | Equity in Eamings of Subsidiary Companiss {418.1) 119 41,063,860 41 511,565

37| Interast and Dhvidand lncoma (419) , . . 2,035,366 4,305,583]

38 | Allowance for Other Funds Used During Construction (418.1) 6,084,570 4,494,381

39| Miscallanaous Nonaperating meome {421} 4,446,860 3,682,663

40{ Gain on Disposition of Property. (421.1) 2,085 T

41| TOTAL Other Income (Entet Tolal of Enes 31 thr 40) 53,813,209 " 54,141,869

42| Other incoma Deductions ) e

43| Lbas on Disposition of Propery (421.2)

44 | Miscellangous Amorlization (425) 55,086 §5,086

45| Donations (426.1)

46] Life Insurance (426.2)

47| Penalliss (426.3)

48| Ekp. for Canain Clvic, Political & Relalad Aclivities (426.4)

491 Other Deductions (426 5) 1,244,348 3,503,782

S0} TOTAL Olher Income Deduttions (Total of tinas 43 thru 48) 1,280,434 3,558,878

61| Taxes Applic. to Other Income and Deductions

52| Taxes Other Than Incoms Taxas (408.2) 262-263 125,440 200,856

53| Incoma Taxes-Federal (408.2) 262-263 -783,178 -802,894

54 | Income Taxas-Other (409.2} 262-263 ~343,951 -348,173

B5 | Pravision for Dalerrad Inc. Taxes {410.2) 234, 272:277 1,456,887 1423521

56| (Lass) Provision for Dalerred tncome Taxes-Cr, (411.2) 234, 272217 ]

57 | Invesimant Tax Credit Adj.-Ne? (411.5}

58 | (Less) Invastment Tax Ciodits (420)

59| TOTAL Taxes on Other Income and Deductions (Tolal of iinas 52-58) 455,298 853,512

60 | Net Othar Incoma and Daductions (Total of ines 41, 50, 59) 52,058,567 50,020,279

€1 |interest Charges '

62 | Intarest on Long-Term Dabi {427) 30.758599| 38271870

63 | Amort. of Cabt Disc. and Expensa (428) 1,681 675 1,641,261

€4 | Amortization of Loss on Reagulred Debl (428.1)

65 | (Less) Amort. of Pramium on Dabt-Cradit (428)

66 | (Less) Amortizalion of Gain on Reaqulrad Debt-Cradll (429.1)

67 | inlarest on Dabl o Assoc. Companias (430) 2,051,604 2,058,545

68 | Othar Interes! Expense (431) 1,615710 1,077,262

691 (Less) Allowanca for Bopowed Funds Usad During Construction-Cr. (432) 2,305,679 1,814,666

70 Nel Intorast Charges {Tatal of lines 62 thru 69) 42,800,809 41,235.311

71 | Income Bafore Extracrdinary Items (Total of lines 27, 60 and 70) 138,720,866 124,008,046

72| Extraordinary llams

73 | Extraordinary Income (434)

74| (Less) Extraordinary Deductions (435)

75 | Nol Extraordinary Items (Total of fine 73 loss Hne 74)

78 | Incoma Taxas-Federal and Other (408.3) 262-263

77 | Edraordinary ltems After Taxes {ine 75 lass ine 76)

78| Net Income {Total of ine 71 and 77) 138,720,066 124,009,046
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Name of Respondent This Repont is: Date of Report |Year/Period of Report
{1) X An Originai (Mo, Da, Yr)
Hawallan Electric Company, Inc. {2) . A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

Schedule Page: 114 _Line No.: 20 Column: g

I

Line 20 column (c) & (g) includes the following items which do not fit inte the prescribed

format :

Amortization of Contributions
In Aid of Construction
Amortizaton of Investment

Current Year to Date

(c) & (@)

$ {6,147,559)

Income Differential 184,971
Amortization of Regulatory
Assets 3,108,941

Schedule Page: 114__Line No.: 20 _Column: h

Line 20 columns (d) and (h) include the following items which do not fit into the

prescribed format:

Current Year to Date

(@) & (h}

Amortization of Contributions

In Aid of Construction S (5.652,912)
Amortization of Investment

Income Differential 184,971
amortization of Regulatory

Assets 2,756,143
[FERC FORM NO. 1 (ED. 12-87) Page 450.1
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Name of Respondant This Report is: Date of Re Report Year/Pariod of Report
T ] {1) p_zﬁgm Origina! (Mo, Da, Yr) E 2014/Q4
Hawailan Electric Company, inc. @ A Resubmission 12/31/2014 ndof .. o

STATEMENT OF RETAINED EARNINGS

1. Do not repon Lines 49-53 on the quanerly version.

2. Report all changes in appropriated retained eamings, unappropriated relained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each ¢redit and debit during the year should be identified as 1o the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the conlra primary account affeciad in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjusiments to Retained Earnings, retlecling adjustments lo the opening balance of retained earnings. Follow
by credit, then debit itams in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Faderal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

B. Explain in a foolnote the basis for determining the amount reserved or approprialed. If such reservation or appropriation is {0 be
racurrent, state the number and annual amounts 1o be reserved or appropriated as well as the totals eventually to be accumulated.

9. It any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122.123.

Current Pravious
Quarter/Year Quartar/Year
Contra Primary Year to Date Yaar to Date
Lina ltem Account Attected Balance Balance
No. (@) {c)
UNAPPROPRIATED RETAINED EARNINGS (Account 216) D
1| Batance-Beginning of Period f——_"”"" "'
2| Changes '————_Wﬁ——'— e T h
3| Adjusimenis to Retained Eernings (Account 438) " I
4
5
6
7
8
8l TOTAL Cradits to Ratained Earnings {(Acct. 439}
10
1"
12
13
14
15| TOTAL Debils to Retainad Earnings (Acct. 438)
16{ Balance Translerrad from Income (Account 433 less Account 418.1) 97,656,006 02, 497 462
17| Apprepriations of Relained Eamings (Acct. 436}
18
19
20
21

22| TOTAL Apprapriations of Retalned Eamings (Acct. 436)

23| Dividends Declarad-Pretarred Stock {Account 437)

24 VAOT9i9075, - T 4,078,807
25

26

27

28

29| TOTAL Dividands Declared-Preferred Stock {Acct. 437) -1,079,807 { 1079907
30| Dividands Daclared-Common Stock {Account 438)

31 -88,401,936 { 81,577,336)
32

33

34

35

36] TOTAL Dividends Declared-Common Stock (Acct. 438) -88,491,936 (81,577,336}
37| Transters lrom Acet 216.1, Unapprop. Undisisib. Subsidiary Eamings 28,076,512 28,504,948
38| Balance - End of Parlod (Total 1,8,15,16,22,29,36,37) 697,853,391 663,701,816

APPROPRIATED RETAINED EARNINGS {Account 215)

FERC FORM NO. 1/3-0 {REV. 012.04) Pana <4p
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=|Name of Aespondent This Repart Is: Dale of Report Yaar/Period of Report

= m An Original (Mo, Da, ¥r) End of 2014/Q4

I|Hawailan Eteciric Company, inc. _ ) A Resubmission 12/31/2014 Mol
STA NGS

. Do not report Lines 49-53 ¢n the quarterly version.
~R. Repon all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.
‘r. Each credit and debit during the year should be identiffed as to the retained earnings account in which recorded {Accounts 433, 436

439 inclusive). Show the contra primary account affected in column (b)
‘I'4. State the purpose and amount of each reservation or appropriation of retained earnings.
15. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained samings. Follow
.ty credit, then debil items in that order.
. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income lax efiect of items shown in account 439, Adjustments to Retained Eamings.
-,E. Explain in a footnole the basis for determining the amount reserved or appropriated. Il such reservation or appropriation Is to be

‘Fecurrent, slate the number and annual amounts to be reserved or apprapriated as well as the latals eventually to be accumulated.
. If any notes appearing in the report lo stockholders are applicable 10 this statement, include them on pages 122-123.

Currant Previous
Quarter/Year Quarier/Year
Contra Primary Year to Dale Year 1o Date

“Lins Itarn Account Afiected Balance 8Salance
"(No. () (b} (e ]

<)
<4 40

41
T 42

43
L} 44
<4 45| TOTAL Appropriated Ratalned Earnings {Account 215}

APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal {Account 215.1)

“1 46| TOTAL Approp. Retainad Earnings-Amort. Reserva, Faderal (Accl. 215.1)

47| TOTAL Approp. Retained Eamings (Acct. 215, 215.1) (Tolal 45,46)
.L 48} TOTAL Ratalned Earnings (Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 697,953,391 663,791 816
J UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS {Account

Report only on an Annyal Basis, no Quarterly

<t 49| Batance-Beginning of Year (Debit or Credit) 284,832,509 271,825,872

50] Equity in Eamings for Year (Credit) (Account 418.1) 41,063,960 41,511,586
T 51 {Less) Dividends Recelved {Debit) 26,076,512 28,504,548
J 52

53] Balance-End ol Yaar {Total lines 49 thru 52) 299,819,957 284,832,509

I 1y

-1

U] )
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Name of Respondent This Repor is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Y1)
Hawailan Electric Company, Inc. (2} _ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

\Schedule Page: 118 _ Line No.: 24 _Column: ¢

Dividends Declared - Preferred Stock (Account 437}

Item Amount
Series C, $0.85 ..... 5 127,500
Series D, $1.00 50,000
Series E, $1.00 ..... 150,000
Series H, $1.05 ..... 262,500 -
Series I, §1.00 ..... 89,657
Series J, $0.95% ..... 237,500
Series K, $0.93 ..... 162,750
$ 1,079,907

[Schedule Page: 118 _Line No.: 24 _Column: d

See footnote for column (c) line 24

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent
Hawallan Electric Company, Inc,

This Repor Is:
(1) [ﬁﬁn Original

(2) L—_IA Rasubmission
STATEMENT OF CASH FLOWS

Date of Raport
{Mo, Da, Y?)o

12/31/2014

Year/Period of Repart
End of 2014/Q4

{1} Codas to ba used:(a) Ne1 Procesds or Payments:{bjBonds, debantures and other long-term debl; (c) include commarcial paper; and (d} Idenlily separately such items as

invagtments, fixed assals, infangibles, atc.

{2) Information about noncash invasting and iinancing activilies must be provided in the Notes 1o the Financial slalemenis. Also pravide a raconcillation beiween *Cash and Cash

Equivalenis at End ol Pariod® with related amounis on the Balance Shaet.

{3) Cperating Activities - Other: Include gains and [osses pertaining (o operaling activities only. Gains and lossas penaining io invesling and financing activilies should be reponed

in those activities. Show in the Nolas 10 Ihe Finangials the amounis of interest paid (net ol amouni capitalized) and income taxss paid.

{4} Invesling Activilles: ncluda at Other {line 31) nef cash outllow o acquire olker companies. Provide a reconcilialion of assels acquired with habllitles assumed in the Notes to
tha Financlal Statemants. Do nol include on this siateman the dollar amount of laazes capliatized per the USolA General tnstruction 20; instead provide a reconciiiation of the

dallar amount of leases capliplizad wilh he plant cosl.

Curren! Year to Date

“Previous Year 1o Dale

IE\;?: Description {See Instruction No. 1 for Explanation of Codes) Quarter/Year QuarterfYear
{a) c
1[Net Cash Flow from Operating Activilies: R
2 |Net Incoms (Line 78(c) on page 117)
3[Noncash Charges (Credits) to Income: R
4 |Depreciation and Depletion 108,203,581 89,737,562
5 |Amortization of 1,749,288 553,895
6
7
B |Deferred Income Taxes (Net) 56,900,788 41,400,060
9 [Invastmant Tax Credit Adjusimant (Net) 49897777 5,152,280
10 |Net (Increase) Decrease in Receivablas 20,893,040 42,822,486
11 {Net {increase) Decreass in Inventory 29,320,089 17,966,134
12 [Net {Increase) Dacreass in Allowancas Inventory
13 [Net Increase {Decreass) in Payables and Accrued Expenses -74,276,498 -6,136,466
14 [Net (Increase) Decrease in Other Regulatory Assats 14,620,439 -46,047,406
15 |Net Increase {Dacrease) in Other Regulatory Liabilittes 315,409 369,718
18 |{Less) Allowance for Other Funds Used During Construction 6,084 570 4,494,361
17 |(Less) Undistributad Earnings from Subsidlary Companies 41,063,859 41,511,585
18 [Other (provide detalls in footnota): -24,909,335) .0, - 17151,302
19
20
21
22 |Net Cash Provided by (Used in) Qperating Activities {Total 2 thru 21} 201,056,037 250,981,675
23
24 |Cash Flows from Investment Activities:
25 |Construction and Acquisition of Plant {including land):
26 |Gross Addittona to Utility Plant {less nuclear fuel)
27 |Gross Addilions to Nuclear Fue!
28 |Gross Additions to Common Ulility Plant -225,822,247 -242,393,209
20 |Gross Additions to Nonutllity Piant
30 |(Less) Allowance for Other Funds Used During Construction -5,084,570 -4,484,361
31 |Other (provide detalis in footnote):
32 ‘ $*,.30,021,268;L . . 021,685,743
34 |Cash Outllows for Plant (Totat of lines 26 thru 33) -189,716,419 -216,213,105
as
38 | Acquisition of Other Nonturrant Assets (d)
37 |Proceeds from Disposal ol Noncurrent Assets (d)
38
39 {investments in and Advancas to Assoc. and Subsidiary Companles -9,261,000 -9,800,000
40 |Contributions and Advancas from Assoc. and Subsidiary Companias
41 {Digposition of Investments In (and Advances 1o}
42 |Assoclated and Subsidlary Companies
43
44 |Purchase of Investmeant Securitles (a)
45 |Procesds from Sales of Investment Securities (a}

FERC ENRM NN 1 {/EN 412.0R)
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Name of Respondent

1
Hawalian Electric Company, Inc. (1

This Re

K9] DA

STATEMENT OF CASH FLOWS

rt Is:
ﬁg\n Qrlgina!

Resubmission

Data of Report
(Mo, Da, Y'r:)o

12/31/2014

Year/Period of Report

asimenis, fixed assels, intangibles, alc.

cdollar amount of leasas capitalized with the plant cost.

l::lCodea to ba uaed:(é) Nai Procagds or Paymenis;{b)Bonds, debentures and other long-tarm debt; {¢) Include commecial paper; and (d} Idanilfy separalely such llems as

{2} Intormation about noncash investing and financing activilies musl be provided in the Notes (o the Finenciat stalements. Also provide a reconciliation batween “Cash and Cash
| Equivalants al End of Parlod" with relaled amounts on the Balance Sheet.
(3) Operating Activilles - Qther: Includa gains and losses pertaining 1o oparating activities onty. Gains and lossas pentaining lo investing and linancing activilies should ba reported
n lhose actlvities. Show in (he Noles 1o the Finrancials the amounts of inlerasi pald {nat of amounl capltalized) and incoma taxes paid.
(4) Investing Aclivillas: Include at Other {line 31} net cash cutfiow to acquire other companies. Provide a reconclliation of assals acquired with linbllities assumed in the Notas 1o
the Financial Statsmenis. Do nolinclude on this slalement the doltar amouni of leases capltalized per the USolA General instruction 20; instead provide a reconcliiation of the

No.
(a)

Line Description (See instruction No. 1 for Explanation of Codes)

Current Year to Date
Quartar/Year
[(1]]

Pravious Year to Date
Quarter/Year
/¢

46 |Loans Made or Purchased

47 |Collections on Loans

48

49 iNet {Increase) Decrease in Receivables

50 INet (Increase } Decrease In Invantory

51 |Net {Increasae) Dacrease in Allowances Held for Specgulation

52 |[Net Increase {Dacrease) in Payahles and Accrued Expenses

53 [Other (provide details in foolnote):

54

56

56 |Net Cash Provided by (Used in) Invesling Aclivitles

§7 | Total of [inas 34 thru 55)

58

58 |Cash Flows from Financing Actlvilles:

€0 | Proceeds from lssuance of:

61 |Long-Tarm Daebt (b)

T T—

[ - -igBo77a418] 226,113,105

Prefarred Stock

Common Slock

40,000,000

78,500,000

Other {provide details in footnole):

22|88

86 |Nel increase In Short-Term Dabt (c)

67 {Other (provide details in footnote):

€8

€0

70 |Cash Provided by Outsida Sources (Total 61 thru 69)

40,000,000

218,500,000

71

72 |Paymants for Retiremant of:

e e e

|

73 |Long-term Debt (b) -80,000,000
74 |Prafarred Stock
75 [Common Slock
76 |Other (provide details in footnola):
77 |lasuing cosls -336,800 -6B80,814
78 |Nat Decrease In Short-Term Debt (c) -1,000,000 -17,050,000
70
80 [Dividends on Prefarred Stock -1,078,155 -1,079,836
81 |Dividends on Common Stock -88,491,036 -81,577,336
82 |Net Cash Provided by {Used in} Financing Aclivities

(Totat of lines 70 thru 81) -50,807.891 28,111,914

28

85 |Net Increasa (Decreass) In Cash and Cash Equivalenis

86 |(Total of linas 22,57 and 83}

a7

88 |Cash and Cash Equivalents al Beginning of Pariod

' 61,245,285

AL |

80 |Cash and Cash Equivalents at End of period

12,415,012

52,080,484

61,245,285

Et
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Name of Respondent This Reportis: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Y¥r) .
Hawailan Electric Company, Inc. (2) _ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

\Schedule Page: 120 _Line No.: 18 _Column: b

The following explains, Changes in Other Assets and Liabilities on line 18 column (b):

Other depreciation expense

$ (2,213,898)

Vehicle depreciation 3,034,405
Salvage 603,611
Additions to RWIP {20,988,633)
Nonutility property amortization (2,085)
Other current assets {453,215)
Other regulatory assets (1,550,108)
Other assets {11,315, 600}
Interest payable 3,424,017
Deferred income taxes 3,886,097
Other taxes accrued {561, 698)
Other current liabilities {3,075,233)
Customer advances (108, 646)
Other deferred credits (17,180,528)
Other regulatory .liability 320,501
irCc (10,694)
Stimulus funds 43,725
Prepaid-& accrued income & utility

‘revenue taxes ‘ (4,165,518)
Common stock received from

subsidiaries 26,076,512
Change in defined benefit pension and

‘other postretirement plan liability (562,347)

$(24,999,335)

{Schedule Page: 120 Line No.: 18 Column: ¢

]

The following explains, Changes in Other Assets and Liabilities on line 1B column (c}):

Other depreciation expense §(2,117,732)
Vehicle depreciation 2,814,618
Salvage 676,621
Additions tc RWIP {25,000, 324)
Other current assets 420,088
Other regulatory asset changes 2,745,986
Other assets 2,271,584
Interest payable 822,577
Deferred income taxes 2,862,562
Other taxes accrued 150,165
Other current liabilities 3,388,815
Customer advances 274,684
Other deferred credits (7,708,137}
Stimulus funds B7,994
Prepaid & accrued income & utility

revenue taxes 4,631,510
Common stock dividends received from

subsidiaries 28,504,948

Changes in defined benefit pension and
other postretirement plan liabilicy 2,325,343

$17,151,302

(Schedule Page: 120 _Line No.: 32 _Column: b

Contributions in Aid of Construction

[Schedule Page: 120 Line No.: 32 Column: ¢

Contributions in Aid of Construction

[FERC-FORM NO. 1 (ED. 12-87) Page 450.1
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Name of Respondent This Report [s: Date of Report Year/Period of Heport

i 1 An Original
Hawalian Electric Company, Inc. 52; % A Hesgbmission 12/91/2014 Endol  2014/Q4

NOTES 16 FINANCIAL STATEMENTS

1. Use the space below for important noles regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except whers a note is applicable to more than one statement.

2. Fumish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of addilional income taxes of materiat amount, or of
a claim for relund of income taxes of a material amount initialed by the utility. Give also a brief explanation of any dividends in afrears
on cumulative preferred stock.

3. For Account 118, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contamplated, giving references to Cormmission orders or other authorizations respecting classilication of amounts as plant
adjustments and requirements as 1o dispasilion thereot.

4. Where Accounts 189, Unamartized Loss on Reacquired Debt, and 257, Unamorized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanalion of any retained earnings restrictions and state the amount of retained eamings affected by such
rastrictions.

6. If the notas to financial statements relating to the respondent company appearing In the annual report to the stockholders are
applicable and {umish the data raquired by instructions above and on pages 114-121, such notes may be included herein.

7. Forthe 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosuras contained in the most recent FERC Annual Raport may be
omitied.

8. For the 3Q disclosures, the disclosures shalt be provided where evenls subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherant in the preparation of the linancial statements;
status of long-term contracls; capitalization including significant new borrowings or madifications of existing financing agreements; and
chanpes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the noles to the financial statements relating 1o the respondent appearing in the annual report to the stockholdars are -
applicable and furnish the data.required by the above instructions, such notes may be included harein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.

FERC FORM NO. 1 (ED. 12-88) Pace 122
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Name of Respondent _ This Report is: Date of Report |Year/Period of Repor
(1) X An Original (Mo, Da, Yr)
- Hawaiian Electric Company; Inc. (2) =ﬂ_»"\ Resubmission 12/31/2014 2014/Q4
NOTES TO FINANCIAL STATEMENTS (Continued)

Notes to Copsolidated Fingncia] Statements

Hawaiian Electric Company, Inc. and Subsidiaries

1+ Summary of significant accounting policies

General

Hawaiian Electric and ils'wholly-owned'operating subsidiaries, Hawaii Electric Light Company,-lnc. (Hawati Electric Light) and
Maui El.e'ctr;ic Company, Limited (Maui Electric), are regulated public electric utilities (collectively, the Utilities) in the business of
generating, purchasing, transmitting, distributing and seiling electric energy on all major islands in Hawaii other than Kauai. Hawaiian
Electric also owns Renewable Hawaii, Inc. (RH]), Uluwehiokama Biofuels Corp. (UBC) and HECO Capital Trust III

Basis of presentation. In preparing the consolidated financial statements in conformity with accounting principles generally accepted
in the United States of America (GAAP), management is required to make estimates and assumptions that affect the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities and the reported amounts of revenues and expenses. Actual
resuits could differ significantly from those estimates.

Material estimates that are particularly susceptible to significant change for the Utilities include the amounts reported for property,
plant and equipment; pension and other postretirement benefit obligations; contingencies and litigation; income taxes; regulatory assets
and liabilities; and electric utility revenues.

Conselidation. The consclidated financial statements include the accounts of Hawaiian Electric and its subsidiaries. The consolidated
financial statements exclude subsidiaries which are variable interest entities (VIEs) when the Utilities are not the primary beneficiary.
Investments in companies over which the Utilities have the ability to exercise significant influence, but not control, are accounted for
using the equity method. All material intercompany accounts and transactions have been eliminated in consolidation.

Regulation by the Public Utilities Commission of the State of Hawaii (PUC). The Utilities are regulated by the PUC and accounts
for the effects of regulation under FASB ASC Topic 980, “Regulated Operations.” As a result, the actions of regulators can affect the
timing of recognition of revenues, expenses, assets and liabilities. Management believes the Utilities’ operation currently satisfy the
ASC Topic 980 criteria. If events or circumstances should change so that those criteria are no longer satisfied, the Utilities expect that
their regulatory assets, net of regulatory liabilities, would be charged to the statement of income in the period of discontinuance.

Equity method. Investments in up to 50%-owned affiliates over which the Utilities have the ability to exercise significant influence
over the operating and financing policies and investments in unconsolidated subsidiaries (e.g. HECO Capital Trust IH) are accounted
for under the equity method, whereby the investment is carried at cost, plus (or minus} the equity in undistributed earnings (or losses)
and minus distributions since acquisition. Equity in earnings or losses is reflected in operating revenues. Equity method investments
are also evaluated for OTTI.

Cash and cash-equivalents. The Utilities consider cash on hand, deposits in banks, money market accounts, certificates of deposit,
short-term commercial paper of non-affiliates and liquid investments {with original maturities of three months or less) to be cash and
cash equivalents.

Accounts receivable. Accounts receivable are recorded at the invoiced amount. The Utilities generally assesse a late payment charge

[FERC FORM NO. 1 (ED. 12-88) Page 123.1 ]




Name of Respondent - This Report is: Date of Report |Year/Period ot Report
! {1) X.An Original (Mo, Da, Yr)
. Hawalian Electric Company, Inc. (2) . A Resubmission 12/31/2014 .2014/Q4 ... :

NOTES TO FINANCIAL STATEMENTS (Continued) .

on balances unpaid from the previous month. The allowance for doubtful accounts is the Utilities’ best estimate of the amount of
probable credit losses in the Utilities’ existing accounts receivable. On a monthly basis, the Utilities adjust their aliowance with a
corresponding charge (credit) on the statement of income, based on its historical write-off experlence Accounl balances are charged
off against the allowance after collection efforts have been exhausted and the potential for recovery is ‘considered remote. At both
December 31, 2014 and 2013, the allowance for customer accounts receivable, accrued unbilled revenues and other accounts
receivable was $2 million.

Property, plant and equipment. Property, plant and equipment are reported at cost. Self-constructed electric utility plant includes
engmeermg superv:s:on admlmstmtlve and general costs and an allowance for the cost of funds used during the construction period.
These costs are recorded in construction in pragress and are transferred to utility plant when construction is completed and the
facilities are either placed in service or became useful for public utility purposes. Costs for betterments that make utility plant more
useful, more eff" cient, of greater durability or of greater capacity are also capitalized. Upon the retirement or sale’ of electric uuhty
plant, generally no gain or loss is recogmzed The cost of the plant retired is charged to accumulated deprecmuon Amousts collécted *
from custormers for cost of removal (equcted to exceed salvage valpe in the future) are included in regulatory liabilities.

Depreclatmn Depreciation i is computed primarily usmg the stralghtwlmc method over the estimated lives of the assets bemg
dcprecmted Electric utility plant addmons in the current year are deprecmted begmmng January 1 of the followmg year in accordance
with rate- makmg Electric utility plant has Tives rangmg from 20 to 88 years for producnon plant, from 25 to 65 years for transmission
and distribution plant and from 5 to 65 years for general plant. The Utilities’ composite annual depreciation rate, which includes a
component for cost of removal, was 3.19 in 2014, 2013 and 2012.

Leases The Utilities have entered into lease agreements for the use of equipment and office space. The prowsnons of some of the
leasé agreements contain renewal options.

The Utilities ' operating lease expense was $9 million, $8 million and $8 million in 2014, 2013 and 2012, respectively. The
Uttlmes future minimum lease payments are as follows:

Hawaiian
(in millions) Electric

2015 %
2016
2017
2018 -
2019
Thereafier . 14
$ 40

Wk A oN 0

Retirement benefits. Pension and other postretirement benefit costs are charged primarily to expense and electric utility plant.
Funding for the Utilities” qualified pension plan is based on actuarial assumptions adopted by the Pension Investment Commitiee
administering the Plans on the advice of an enrclled actuary. The participating employers contribute amounts to a master pension trust
for the Plans in accordance with the funding requirements of the Employee Retirement Income Security Act of 1974, as amended
(ERISA), including changes promuigated by the Pension Protection Act of 2006, and considering the deductibitity of contributions
under the Internal Revenue Code. The Utilities generally fund at least the net periedic pension cost during the year, subject to limits
and targeted funded status as determined with the consulting actuary. Under a pension tracking mechanism approved by'the Public
Utilities Commission of the State of Hawaii (PUC), the Utilities generally will make contributions to the pension fund at the greater of
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the minimum level required under the law or net periodic pension cost.

Certain health care and/or life insurance benefits are provided to eligible retired employees and the employees’ beneficiaries and
covered dependents. The Utilities generally fund the net periodic postretirement benefit costs other than pensions (except for executive
tife} and the amortization of the regulatory asset for postretirement benefits other than pensions (OPEB), while maximizing the use of
the most tax advantaged funding vehicles, subject to cash flow requirements and reviews of the funded status with the consulting
actuary. The Utilities must fund OPEB costs as specified in the OPEB tracking mechanisms, which were approved by the PUC, Future

decisions in rate cases could further impact funding amounts.

The Utilities recognize on their balance sheet the funded status of their defined benefit pension and other postretirement benefit
plans, as adjusted by the impact of decisions of the PUC.

Environmental expenditures.. The Utilities are subject to numerous federal and state environmental statutes and regulations. In

general, environmental contamination treatment costs are charged to expense, unless it is probable that the PUC would allow such

costs to be recovered in future rates, in which case such costs would be capitalized as regulatory assets. Also, environmental costs are
capitalized if the costs extend the life, increase the capacity, or improve the safety or efficiency of property; the costs mitigate or |
prevent future environmental contamination; or the costs are incurred in preparing the property for sale. Environmental costs are either
capitalized or charged to expense when environmental assessments and/or remedial efforts are probable and the cost can be reasonably

estimated.
Financing costs.

The Utilities use the straight-line method, which approximates the effective interest method, to amortize long-term debt financing
costs and premiums or discounts over the term of the related debt. Unamortized financing costs and premiums or discounts on the
Utilities' long-term debt retired prior to maturity are classified as regulatory assets (costs and premiums) or liabilities (discounts) and
are amortized on a straight-line basis over the remaining original term of the retired debt. The method and periods for amortizing
financing costs, premiums and discounts, including the treatment of these items when long-term debt is retired prior to maturity, have
been established by the PUC as part of the rate-making process.

The Utilities use the straight-line method to amortize the fees and related costs paid to secure a firm commitment under their

line-of-credit arrangements,

Contributions in aid of construction. The Utilities receive contributions from customers for spectal construction requirements. As
directed by the PUC, contributions are amortized on a straight-line basis over 30 to 535 years as an offset against depreciation expense.

Electric utility revenues, Electric utility revenues are based on rates authorized by the PUC. Prior to the implementation of
decoupling, revenues related to the sale of energy were generally recorded when service was rendered or energy was delivered to
customers and included revenues applicable to energy consumed in the accounting period but not yet billed to the customers.

The rate schedules of the Utilities include energy cost adjustment clauses (ECACs) under which electric rates are adjusted for
changes in the weighted-average price paid for fuel il and certain components of purchased power, and the relative amounts of
company-generated power and purchased power. The rate schedules also include purchased power adjustment clauses (PPACs) under
which the remaining purchase power expenses are recovered through surcharge mechanisms. The amounts collected through the
ECACs and PPACs are required to be reconciled quarterly.

Upon the implementation of decoupling (Hawaiian Electric on March I, 2011, Hawaii Electric Light on April 9, 2012 and Maui
Electric on May 4, 2012), the Utilities: (1) recognize monthly revenue balancing account (RBA) revenues or refunds for the difference
between PUC-approved target revenues and recorded adjusted revenues, which delinks revenues from kilowatthour sales, (2) recognize
a revenue escalation component via a rate adjustment mechanism (RAM) for certain operation and maintenance (O&M) expenses and
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rate base changes and (3) recognize (when applicable) an earnings sharing mechanism, which would provide for a reduction of
revenues between rate cases in the event the utility’s ratemaking return on average common equity (ROACE) exceeds the ROACE
allowed in its most recent rate case.

The Utilities’ revenues include amounts for various Hawaii state revenue taxes. Revenue taxes are generally recorded as an
expense in the year the related revenues are recognized. However, the. Utilities’ revenue tax payments to the taxing authorities in the
period are based on the prior year’s billed revenues (in the case of public service company taxes and PUC fees) or on the current year’s
cash collections from electric sales (in the case of franchise taxes). For 2014, 2013 and 2012, the Utilities included approximately
$267 miltion, $266 million and $280 miltion, respectively, of revenue taxes in “revenues” and in “taxes, other than income taxes”
expense. ‘

Power purchase agreements. If a power purchase agreement (PPA) falls within the scope of ASC Topic 840, “Leases,” and results in
the classification of the agreement as a capital lease, the Utilities would recognize a capital asset and a lease obligation, Currently,
none of the PPAs are required to be recorded as a capita) lease.

The Utilities evaluate PPAs-to determine if the PPAs are VIEs, if the Utilities are a primary beneficiary and if consolidation is
required. See Note 6.

Repairs and maintenance costs. Repairs and maintenance costs for overhauls of generating units are generally expensed as they are
incurred.

Allowance for funds used during construction (AFUDC). AFUDC is an accounting practice whereby the costs of debt and equity
funds used to finance plant construction are credited on the statement of income and charged to construction in progress on the balance
sheet. If a project under construction is delayed for an extended period of time, AFUDC on the delayed project may be stopped after
assessing the causes of the delay and probability of recovery.

The weighted-average AFUDC rate was 7.7% in 2014, 7.6% in 2013 and 7.6% in 2012, and reflected quarterly compounding,

Income taxes. Deferred income tax assets and liabilities are established for the temporary differences between the financial reporting
bases and the tax bases of the Utilities” assets and liabilities at federa! and state tax rates expected to be in effect when such deferred
lax assets or liabilities are realized or settled. The ultimate realization of deferred tax assets is dependent upon the generalion of future
taxable income during the periods in which those temporary differences beconie deductible. Valuation allowances are established when
necessary to reduce deferred income tax assets to the amount expected to be realized.

"The Utilities’ investment tax credits are deferred and amortized over the estimated useful lives of the properties to which the
credits relate, in accordance with Accounting Standards Codification (ASC) Topic 980, “Regulated Operations.”

The Utilities are included in the consolidated income tax returns of its parent, HEI. However, income tax expense has been
computed for financial statement purposes as if the Utilities filed separate consolidated Hawaiian Electric income fax returns.

Governmental tax authorities could challenge a tax return position taken by management. If the Utilities” position does not prevail,
the Utilities’ results of operations and financial condition may be adversely affected as the related deferred or current income tax asset
might be impaired and written down or an unanticipated tax liability might be incurred.

The Utilities use a “more-likely-than-not™ recognition threshold and measurement standard for the financial statement recognition
and measurement of a lax position taken or expected to be taken in a tax return.

Fair value measurements. Fair value estimates are estimates of the price that would be received to sell an asset, or paid upon the
transfer of a liability, in an orderly transaction between market participants at the measurement date. The fair value estimates are
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generally determined based on assumptions that market participants would use in pricing the asset or liability and are based on market
data obtained from independent sources. However, in certain cases, the Utilities use their own assumptions about market participant
assumptions based on the best information available in the circumstances. These valuations are estimates at a specific point in time,
based on relevant market information, information about the financial instrument and judgments regarding future expected loss
experience, economic conditions, risk characteristics of various financial instruments and other factors. These estimates do not reflect
any premium or djscount that coutd result if the Utilities were to sell its entire holdings of a particular financial instrument at one time.
Because no active trading market exists for a portion of the Utilities' financial instruments, fair value estimates cannot be determined
with precision. Changes in the underlying assumptions used, including discount rates and estimates of future cash flows, could
significantly affect the estimates. In addition, the tax ramifications related to the realization of the unrealized gains and losses could
have a significant effect on fair value estimates, but have not been considered in making such estimates.

The Utilities group their financtal assets measured at fair value in three levels outlined as follows:

Level 1: Inputs to the valuation methodology are quoted prices, unadjusted, for identical assets or liabilities in active markets. A
quoted price in an active market provides the most reliable evidence of fair value and is used to measure fair value
whenever available.

Level 2: Inputs to the valuation methodology include quoted prices for similar assets or liabilities in active markets; inputs to the
valuation methodology include quoted prices for identical or similar assets or liabilities in markets that are not active; or
inputs to the valuation methodology that are derived principaily from or can be corroborated by observable market data
by correlation or other means.

Level 3; Inpuis to the valuation methedology are unobservable and significant to the fair value measurement. Level 3 assets and
liabilities include financial instruments whose value is determined using discounted cash flow methodologies, as well as
instruments for which the determination of fair value requires significant management judgment or estimation.

Classification in the hierarchy is based upon the lowest level input that is significant to the fair value measurement of the asset or
ltability. For instruments classified in Level 1 and 2 where inputs are primarily based upon observable market data, there is less
judgment applied in arriving at the fair value, For instruments classified in Level 3, management judgment is more significant due to
the lack of observable market data.

Fair value is also used on a nonrecurring basis to evaluate certain assets for impairment or for disclosure purposes. Examples of
nonrecurring uses of fair value include mortgage servicing rights accounted for by the amortization method, loan impairments for
certain loans, goodwill and asset retirement obligations (AROs).

Share-based compensation. The Utilities apply the fair value based method of accounting to account for its stock compensation,
including the use of a forfeiture assumption. See Note 11.

Impairment of long-lived assets and long-lived assets to be disposed of. The Utilities review long-lived assets and certain
identifiable intangibles for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset may
not be recoverable. Recoverability of assets to be held and used is measured by a comparison of the carrying amount of an asset to
future net cash flows expected to be generated by the asset. If such assets are considered to be impaired, the impairment to be
recognized is measured by the amount by which the carrying amount of the assets exceeds the fair value of the assets. Assets to be
disposed of are reported at the lower of the carrying amount or fair value, less costs to sell.

Recent accounting pronouncements.

Obligations resulting from jeint and several liability. In February 2013, the Financial Accounting Standards Board (FASB)
issued Accounting Standards Update (ASU) No. 2013-04, “Liabilities (Topic 405): Obligations Resulting from Joint and Several
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Liability Arrangements for Which the Total Amount of the Obligation Is Fixed at the Reporting Date,” which provides guidance for
the recognition, measurement and disclosure of obligations resulting from joint and several liability arrangements for which the total
amount of the obligation is fixed at the reporting date. The guidance requires entities to measure these obligations as the sum of the
amount the entity has agreed with co-obligors to pay and any additional amount it expects to pay on behalf of its co-obligors. The
guidance also requires an entity to disclose the nature and amount of the obligation as well as other information.

The Utilities retrospectively adopted ASU No. 2013-04 in the first quarter of 2014 and it did not have a material impact on the
Utilities' results of operations, financial condition or liquidity.

Unrecognized tax benefits (UTBs). In July 2013, the FASB issued ASU No. 2013-11, “Income Taxes (Topic 740): Presentation
of an Unrecognized Tax Benefit When a Net Operating Loss Carryforward, a Similar Tax Loss, or a Tax Credit Carryforward Exists,”
which requires the netting of UTBs against a deferred tax asset for a loss or other tax carryforwards that would apply in settlement of
the uncertain tax positions, UTBs should be netted against all available same-jurisdiction loss or other tax carryforwards that would be
utilized, rather than only against carryforwards that are created by the UTBs,

The Utilities prospectively adopted ASU No. 2013-11 in the first quarter of 2014 and it did not have a material impact on the
Utilities' results of operations, financial condition or liquidity.

‘Revenues from contracts. In May 2014, the FASB issued ASU No. 2014-09, “Revenue from Contracts with Customers: (Topic
606).” The core pnnmple of the guidance in ASU No. 2014-09 is that an entity should recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. To achieve that core principle, an entity should apply the following steps: (1) identify the
contract/s with a customer, {(2) identify the performance obligations in the contract, (3) determine the transaction price, (4) allocate the
transaction price to the performance obligations in the contract, and (5) recognize revenue when, or as, the entity satisfies a
performance obligation,

The Utilities plan to adopt ASU No. 2014-09 in the first quarter of 2017, but has not determined the method of adoption (full or
modified retrospective application) nor the impact of adoption on its results of operations, financial condition or liquidity.

Reclassifications. Hawaiian Electric changed its consolidated statements of income for each quarter in 2013 from a utility
presentation to a commercial company presentation, under which all operating revenues and expenses {(including non-regulated
revenues and expenses) are included in the determination of operating income. Additionally, income tax expense, which was
previously included partially in operating expenses and partially in other income (deductions), is now entirely presented directly above
net income in income taxes and includes income taxes related to non-regulated revenues and expenses.

2 * Proposed Merger

Qn December 3, 2014, HEI, parent of the Utilities, and NextEra Energy, Inc., a Florida corperation (NEE), NEE Acquisition Sub
I, LLC, a Delaware limited liability company and a wholly owned subsidiary of NEE (Merger Sub IT} and NEE Acquisition Sub iI,
Inc., a Delaware corporation and a wholly owned subsidiary of NEE (Merger Sub I), entered into an Agreement and Plan of Merger
(the Merger Agreement). The Merger Agreement provides for Merger Sub I to merge with and into HEI (the Initial Merger), with HEI
surviving, and then for HEI to merge with and into Merger Sub II, with Merger Sub II surviving as a wholly owned subsidiary of NEE
(the Merger). The Merger is intended to qualify as a tax-free reorganization under the Internal Revenue Code of 1986, as amended,
and be tax-free to HEI shareholders,

Pursuant to the Merger Agreement, upon the closing of the Merger, each issued and outstanding share of HEI common stock will
automatically be converted into the right to receive 0.2413 shares of common stock of NEE (the Exchange Ratio). No adjustment to
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the Exchange Ratio is made in the Merger Agreement for any changes in the market prices of either HEI or NEE common stock
between December 3, 2014 and the closing of the Merger.

The closing of the Merger is subject to various conditions, including, among others, (i) the approval of holders of 75% of the
outstanding shares of HEI common stock, (ii) effectiveness of the registration statement for the NEE common stock to be issued in the
Initial Merger and the listing of such shares on the New York Stock Exchange, (iii) expiration or termination of the applicable
Hart-Scott-Rodino Act waiting period, (iv) receipt of all required regulatory approvals from, among others, the Federal Energy
Regulatory Commission (FERC), the Federal Communications Commission and the Hawaii Public Utilities Commission, (v) the
absence of any law or judgment in effect or pending in which a governmental entity has imposed or is seeking to impose a legal
restraint that would prevent or make iilegal the closing of the Merger, (vi) the absence of any material adverse effect with respect to
either HEI or NEE, (vii) subject to certain exceptions, the accuracy of the representations and warranties of, and compliance with
cavenants by, each of the parties to the Merger Agreement, and (viii) receipt by each of HEI and NEE of a tax opinion of its counsel
regarding the tax treatment of the transactions contemplated by the Merger Agreement.

The Merger Agreement contains customary representations, warranties and covenants of HEI and NEE.

HEI is also subject to a *no shop” restriction that limits its ability to solicit alternative acquisition proposals, provide information
or engage in discussion with third parties, except under limited circumstances to permit HEI's board of directors to comply with its
fiduciary duties.

The Merger Agreement contains certain termination rights for both HEI and NEE, including the right of either party to terminate
the Merger Agreement if the Merger has not been consummated by December 3, 2015 (subject to a 6-month extension if required to
obtain necessary regulatory approvals), and further provides that upon termination of the Merger Agreement under specified
circumstances, HEI or NEE, as the case may be, would be required to pay the other party a termination fee of $90 million and
reimburse the other party for up to $5 million of its documented out-of-pocket expenses incurred in connection with the Merger
Agreement. .

PUC application. In January 2015, NEE and Hawaiian Electric filed an application with the PUC requesting approval of the
proposed Merger of Hawaiian Electric. The application also requests modification of certain conditions agreed to by HEI and the PUC
in 1982 for the merger and corporate restructuring of Hawaiian Electric, and confirmation that with approval of the Merger Agreement,
the recommendations in the 1995 Dennis Thomas Report (resulting from a proceeding to review the relationship between HEI and
Hawaiian Electric and any impact of HEI's then diversified activities on the Utitities) will no longer be applicable. The application
includes a commitment that, for at least four years following the completion of the transaction, Hawaiian Electric will not submit any
applications seeking a general base rate increase and will forego recovery of the incremental operations and maintenance rate
adjustment under decoupling during that period, which amounts to approximately $60 million in cumulative savings for customers,
subject to certain exceptions and conditions, inctuding that the following remain in effect: the RBA tariff provisions, the Rate Base
RAM, the Renewable Energy Infrastructure Program, and Renewable Energy Infrastructure Surcharge, the [IRP/DSM Recovery tariff
provisions, the ECAC tariff provisions, the PPA tariff provision and the Pension and OPEB tracker mechanism. Various parties,
including governmental, environmenta! and commercial interests, have moved to intervene in the proceeding. A PUC decision on the
intervention motions and establishing a procedural schedule for the docket is pending.

Other requests. On January 29, 2015, HEI submitted its application to the FERC requesting all necessary authorization to
consummate the transactions contemplated by the Merger Agreement,

Pending litigation and other matters,

Litigation. HE! and its subsidiaries are subject to various legal proceedings that arise from time to time. Some of these
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proceedings may seek relief or damages in amounts that may be substantial. Because these proceedings are complex, many years may
pass before they are resolved, and it is not feasible to predict their outcomes. Some of these proceedings involve claims HEI and
Hawaiian Electric believe may be covered by insurance, and HEI and Hawaiian Electric have advised their insurance carriers
accordingly.

Since the December 3, 2014 announcement of the merger agreement, eight purported class action complaints were filed in the
Circuit Court of the First Circuit for the State of-Hawaii by alleged stockholders of HEI against HEI, Hawaiian Electric (in one
complaint), the individual directors of HEI, NEE and NEE's acquisition subsidiaries. The lawsuits are captioned as follows: Miller v.
Hawaiian Electric Industries, Inc., et al., Case No. 14-1-2531-12 KTN (December 15, 2014) (the Miller Action); Walsh v. Hawaiian
Electric Industries, Inc., et al.; Case No. 14-1-2541-12 JHC (December 15, 2014) (the Walsh Action); Stein v. Hawaiian Electric
Industries, Inc., et al., Case No. 14-1-2555-12 KTN {December 17, 2014) (the Stein Action); Brown v. Hawaiian Electric Industries,
Inc., et al., Case No. 14-1-2643-12 RAN (December 30, 2014) (the Brown Action); Cohn v. Hawaiian Electric Industries, Inc., et al.,
Case No. 14-1-2642-12 KTN (December 30, 2014) (the Cohn State Action); Guenther v, Watanabe, et al., Case No. 15-1-003-01 ECN
(Yanuary 2, 2015) (the Guenther Action), Hudson v. Hawaiian Electric Industries, Inc., et al., Case No. 15-1-0013-0 JHC (January 5,
2015) (the Hudson Action); Grieco v. Hawaiian Electric Industries, Inc., et al., Case No. 15-1-0094-01 KKS (January 21, 2015) (the
Grieco Action). On January 12, 2015, plaintiffs in the Miller Action, the Walsh Action, the Stein Action, the Brown Action, the
Guenther Action, and the Hudson Action filed a motion to consolidate their actions and to appoint co-lead counsel. On February 13,
20135, the Court held a hearing on this motion, On January 23, 2015, the Cohn State Action was voluntarily dismissed. Thereafter, the
same alleged stockholder plaintiff filed a purported class action complaint in the United States District Court for the District of Hawaii
against HEI, the individual directors of HEI, NEE and NEE's acquisition subsidiaries. The lawsuit is captioned as Cohn v. Hawaiian
Electric Industries, Inc. et al., 15-cv-00029-JMS-KSC (January 27, 2015) (the Cohn Federal Action).

All eight actions allege,'among other things, that members of HEI's Board breached their fiduciary duties in connection with the
proposed transaction, and that the Merger Agreement involves an unfair price, was the product of an inadequate sales process, and
contains unreasonable deal protection devices that purportedly preclude competing offers. The complaints further allege that HEI, NEE
and/or its acquisition subsidiaries aided and abetted the purported breaches of fiduciary duty. The plaintiffs in these lawsuits seek,
among other things, (i) a declaration that the Merger Agreement was entered into in-breach of HEI's directors’ fiduciary duties, (ii) an
injunction enjoining the HEI Board from consummating the Merger, (ii1) an order directing the HEI Board to exercise their duties to
obtain a transaction which is in the best interests of HEI's stockholders, (iv) a rescission of the Merger to the extent that it is
consummated, and/or (v) damages suffered as a result of the defendants’ alleged actions. In addition, the Cohn Federal Action alleges
that the HEI board of directors violated its fiduciary duties and federal securities laws by omitting material facts from the Registration
Statement on Form S-4.

HEI and Hawaiian Electric believe the allegations of the complaints are without merit and intends to defend these lawsuits
vigorousty.

~Other matters. In January 2015, various clean energy and environmental groups filed a motion and applications with the PUC to
delay consideration of the Utilities’ proposed Merger pending its decision on the Power Supply Improvement Plans, Distributed
Generation Interconnection Plan, Integrated Demand Response Portfolio Plan, decoupling, and issues regarding customer-based
distributed energy resources. The Utilities and NEE filed oppositions to these applications with the PUC and asked for their dismissal.

3 Other Notes

Regulatory assets and liabilities. In accordance with ASC Topic 980, “Regulated Operations,” the Utilities’ financial statements
reflect assets, liabilities, revenues and expenses based on current cost-based rate-making regulations. Their continued accounting under
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ASC Topic 980 generally requires that rates are established by an independent, third-party regulator; rates are designed to recover the
costs of providing service; and it is reasonable to assume that rates can be charged to and collected from customers, Management
believes the Utilities’ operations currently satisfy the ASC Topic 980 criteria. If events or circumstances should change so that those
criteria are no longer satisfied, the Utilities expect that the regulatory assets, net of regulatory liabilities, would be charged to the
statement of income in the period of discontinuance, which may result in a material adverse effect on the Utilities’ financial condition,
results of operations andfor Yiquidity.

Regulatory assets represent deferred costs expected to be fully recovered through rates over PUC-authorized periods. Generally,
the Utilities do not earn a return on their regulatory assets; however, they have been allowed to recover interest on certain regulatory
assets and to include certain regulatory assets in rate base. Regulatory liabilities represent amounts included in rates and collected from
ratepayers for costs expected to be incurred in the future. For example, the regulatory liability for cost of removal in excess of salvage
value represents amounts that have been collected from ratepayers for costs that are expected to be incurred in the future to retire
utility plant. Generally, the Utitities include regulatory liabilities in rate base or are required to apply interest to certain regulatory
liabilities. In the table below, noted in parentheses are the original PUC authorized amortization or recovery periods and, if different,
the remaining amortization or recovery periods as of December 31, 2014 are noted.

Regulatory assets were as follows:

December 31 . 2014 2013
(in thousands)
Retirement benefit plans (balance primarily varies with plans’ funded statuses) $ 683243 $ 350,821
Income taxes, net (! to 55 years) 86,836 85,430
Decoupling revenue balancing account {1 to 2 years) 80,183 90,386
Unamortized expense and premiums on retired debt and equity issuances (19 10 30 years; 6 to 18 years

remaining) 15,569 17,342
Vacalion eamed, but not yet taken (1 year) 10,248 9.149
Postretirement benefits other than pensions (18 years; less than 1 year rematning) 18 62
Other (1 to 50 years; | to 46 years remaining) 29,167 22,734

$ 905264 $ 575924

Included in:
Current assets L3 71,421 $ 69,738
Long-term assets 833,843 506,186

$ 905264 $ 575924

Regulatory liabilities were as follows:

December 3] 2014 2013
(in thousands)

Cost of removal in excess of salvage value {1 to 60 years) $ 331,000 $ 315,164
Retirement benefit plans (5 years beginning with respective utility's next rate case) 12,413 31,546
Other (5 years: 1 to 2 years remaining) 1.436 2,589

$ 344849 § 349299

Included in:
Current liabilities 5 632 § 1,916
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Long-term liabilities - , : 344217 347383
o $° 344849 § 349209

The regulatory asset and liability relating to retirement benefit plans was recorded as a result of pension and OPEB tracking
mechanisms adopted by the PUC in rate case decisions for the Utitities in 2007 (see Note 10).

Major customers. The Utilities received 12% ($350 million), 11% ($340 million) and 11% ($349 million) of their operating
revenues from the sale of electricity to various federal government agencies in 2014, 2013 and 2012, respectively.

C\;muh‘a'ﬁ\fe. p_referred stock. The following series of cumul-a_liv'e preferred stock are redeemable only at the option of the respe;tive
company at the following prices in the event of voluntary liquidation or redemption: )

Veluntary

g . . liquidation Redemption
December 31, 2014 price
Series .
C,D, E, H, J and K (Hawaiian Electric) 5 20 % 21
I (Hawaiian Electric) 20 20
G (Hawaii Electric Light) 100 100
H (Maui Electric) 100 100

Hawaiian Electric is obligated to make dividend, redemption and liquidation payments on the preferred stock of each of its
subsidiaries if the respective subsidiary is unable to make such payments, but this obligation is subordinated to Hawaiian Electric's
obligation to make payments on its own preferred stock.

Related-party transactions, HEI, parent, charged the Utilities $7 million, $6.2 million and $6.1 million for general management and
administrative services in 2014, 2013 and 2012, respectively. The amounts charged by HEI to its subsidiaries for services provided by
HEI employees are allocated primarily on the basis of time expended in providing such services.

Hawaiian Electric’s short-term berrowings totaled nil at December 31, 2014 and 2013, The interest charged on short-term
borrowings from HEI is based on the lower of HEI's or Hawaiian Electric’s effective weighted average short-term external borrowing
rate. If both HEI and Hawaiian Electric do not have short-term external borrowings, the interest is based on the average of the effective
rate for 30-day dealer-placed commercial papet quoted by the Wall Street Journal plus 0.15%.

Borrowings among the Utilities are eliminated in consolidation. Interest charged by HEI to Hawaiian Electric was nil in each of
2014 and 2013 and de minimis in 2012. '

Commitments and contingencies.

Fuel contracts. The Utilities have contractual agreements to purchase minimum quantities of fuel oil, diesel fuel and biodiesel for
multi-year periods, some through October 2017. Fossil fuel prices are tied to the market prices of crude oil and petroleum products in
the Far East and U.S. West Coast and the biodiesel price is tied to the market prices of animal fat feedstocks in the U.S. West Coast
and U.S. Midwest. Based on the average price per barrel as of December 31, 2014, the estimated cost of minimum purchases under the
fuel supply contracts is $0.4 billion in 2015, $0.3 billion in 2016 and $6.4 million in 2017. The actual cest of purchases in 2015 and
future years could vary substantially from this estimate as a result of changes in market prices, quantities actuatly purchased and/or
other factors. The Utilities purchased $1.1 billion, $1.1 billion and $1.3 billion of fuel under contractual agreements in 2014, 2013 and
2012, respectively.
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Hawaiian Electric and Chevron Products Company (Chevron), a division of Chevron USA, Inc., are parties to the Low Sulfur Fuel
Qit Supply Contract (LSFO Contract) for the purchase/sale of low sulfur fuel oil (LSFO), which terminates on December 31, 2016 and
may automatically renew for annual terms thereafter unless earlier terminated by either party. The PUC approved the recovery of costs
incurred under this contract on April 30, 2013.

On August 27, 2014, Chevron and Hawaiian Electric entered into a first amendment of the LSFO Contract. The amendment
reduces the price of fuel above certain volumes, allows for increases in the volume of fuel, and modifies the specification of certain
petroleum products supplied under the contract. In addition, Chevron agreed to supply a blend of LSFO and diese! as soon as January
2016 (for supply through the end of the contract term, December 31, 2016) to help Hawaiian Electric meet more stringent EPA air
emission requirements known as Mercury and Air Toxics Standards. The amendment is subject to approval of the PUC, and can be
terminated if approval is not received by April 15, 2015.

Hawaiian Electric and Hawaii Independent Energy, LLC, (HIE) a wholly owned subsidiary of Par Petroleum Corporation of
Houston Texas, were parties to an amended LSFO supply contract {assigned to HIE pursuant to its purchase of the Hawaii refinery and
related assets of Tesoro Hawaii Corp), which ran through December 31, 2014, with a provision that it would automatically renew for
annual terms thereafter unless earlier terminated by either party. On August 28, 2014, Hawaiian Electric provided notice to HIE that it
would not renew the LSFO supply contract.

The Utilities are party to amended contracts for the supply of industrial fuel oil and diesel fuels with Chevron and HIE,
respectively, which end December 31, 2015. Both agreements may be automatically renewed for annual terms thereafter unless earlier
terminated by either of the respective parties. In August 2014, Chevron and the Utilities entered into a third amendment to the
Inter-Island Industrial Fuel Gil and Diesel Fuel Supply Contract, which amendment extended the term of the contract through
December 31, 2016 and provided for automatic renewal for annual terms thereafter unless earlier terminated by either party. In
February 2015, Hawaiian Electric executed a similar extension, through December 31, 2016, of the corresponding Inter-Island
Industrial Fuel Oil and Diesel Fuei Supply Contract with HIE.

The energy charge for energy purchased from Kalaeloa Partners, L.P. (Kalaeloa) under Hawaiian Electric’s PPA with Kalaeloa is
based, in part, on the price Kalaeloa pays HIE for LSFO under a Facility Fuel Supply Contract (fuel contract) between them (assigned
to HIE upon its purchase of the assets of Tesore Hawaii Corp. as described above). The term of the fuel contract between Kalaeloa and
HIE ends May 31, 2016 and may be extended for terms thereafter unless terminated by one of the parties.

‘The costs incurred under the Utilities® fuel contracts are included in their respective ECACs, to the extent such costs are not
recovered through the Utilities” base rates.

Power purchase agreements. As of December 31, 2014, the Utilities had seven firm capacity PPAs for a total of 575 megawatts
(MW) of firm capacity, Purchases from these seven independent power producers (IPPs) and all other IPPs totaled $0.7 billion for
each of 2014, 2013 and 2012. The PUC allows rate recovery for energy and firm capacity payments to IPPs under these agreements.
Assuming that each of the agreements remains in place for its current term (and as amended) and the minimum availability criteria in
the PPAs are met, aggregate minimum fixed capacity charges are expected to be approximately $0.1 billion per year for 2015 through
2019 and a total of $0.5 billion in the period from 2020 through 2035.

In general, the Utilities base their payments under the PPAs upon available capacity and actually supplied energy and they are
generally not required to make payments for capacity if the contracted capacity is not avaijable, and payments are reduced, under
certain conditions, if available capacity drops below contracted levels, In general, the payment rates for capacity have been
predetermined for the terms of the agreements. Energy payments will vary over the terms of the agreements. The Utilities pass on
changes in the fuel component of the energy charges to customers through the ECAC in their rate schedules. The Utilities do not
operate, ot participate in the operation of, any of the facilities that provide power under the agreements. Title to the facilities does not
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pass to Hawaiian Electric or its subsidiaries upon expiration of the agreements, and the agreements do not contain bargain purchase
options for the facilities.

Purchase power adjustment claise. The PUC has approved purchased power adjustment clauses (PPACs) for the Utilities.
Purchased power capacity, O&M and other non-energy costs previously recovered through base rates are now recovered in the PPACs
and, subject to approval by the PUC, such costs resulting from new purchased power- agreements can be added to the PPACs outside of
a rate case. Purchased energy costs continue to be recovered through the ECAC to the extent they are not recovered through base rates.

Hawail Clean Energ)g .'mnanv In January 2008, the State of Hawaii (State) and the U.S. Department of Energy signed a
memorandum of understandmg establishing the Hawau Clean Energy Imuatwe (HCED. In October 2008, the Governor of the State,
the State Department of Business, Economic Deve]opment and Tourlsm (DBEDT). the Division of Consumer Advocacy of the State
Department of Commerce and Consumer Affairs and the Utilities (collectively, the parties), signed an agreement setting forth goals
and objectives under the-HCEI and the related commitments of the parties (the Energy Agreement), including pursuing a wide range of
actions to decrease the State's dependence on imported fossil fuels through substantial increases in renewable energy and programs
intended to secure greater energy efficiency and conservation. Many.of the actions and programs included in the Energy Agreement
required approval of the PUC. ‘

The parties to the Energy Agreement concluded that the agreements and policy directives in the Energy Agreement had been
advanced or superseded by subsequent events, as well as by decisions and orders issued by the PUC, and accordingly ended the Energy
Apgreement on September 14, 2014. On September 15, 2014, the State of Hawaii and the U.S. Department of Energy executed a MOU
recognizing that Hawaii is embarking on the next phase of its clean energy future. The MOU provides the framework for a
comprehensive, sustained effort to better realize Hawaii's vast renewable energy potential and allow it to push forward in three main
areas: the power sector, transportation and energy efficiency. This next phase will focus on stimulating deployment of clean energy
infrastructure as a catalyst for economic growth, energy system innovation and test bed investments.

Utility projects. Many public utility projects require PUC approval and various permits from other governmental agencies.
Difficulties in obtaining, or the inability to obtain, the necessary approvals or permits can result in significantly increased project costs
or even cancellation of projects. Further, completion of projects is subject to various risks, such as problems or disputes with vendors.
In the event a project does not proceed, or if it becomes probable the-PUC will disallow cost recovery for all or part of a project,
project costs may need to be written off in amounts that could result in significant reductions in Hawaiian Electric’s consolidated net
income.

In May 2011, the PUC ordered independently conducted regulatory audits on the reasonableness of costs incwrred for Hawaiian
Electric’s East Oahu Transmission Project (EOTP), Campbell Industrial Park (CIP) combustion turbine No. 1 (CT-1) project, and
Customer Information Systern (CIS) préject. However, in March 2012, the PUC eliminated the requirement for a regulatory audit for
the EOTP Phase I in connection with an approved settlement of the EOTP Phase I project cost issues and, in March 2013, the PUC
eliminated the requirement for an audit of the CIP CT-1 and CIS project costs as described below.

On January 28, 2013, the Utilities and the Consumer Advocate signed a settlement agreement (2013 Agreement), subject 1o PUC
approval, to write off $40 million of costs in lieu of conducting the regulatory audits of the CIP CT-1 project and the CIS project.
Based on the 2013 Agreement, as of December 31, 2012, the Utilities recorded an after-tax charge to net income of approximately $24
million — $17.1 million for Hawaiian Electric, $3.4 million for Hawaii Electric Light, and $3.2 million for Maui Electric. The
remaining recoverable costs for these projects of $52 million were included in rate base as of December 31, 2012.

As part of the 2013 Agreement, Hawaii Electric Light would withdraw its 2013 test year rate case, and delay filing a new rate case
until a 2016 test year. Additionally, Hawaiian Electric would delay the filing of its scheduled 2014 test year rate case to no earlier than
January 2, 2014, For both Utilities, the existing terms of the last rate case decisions would continue. Hawaiian Electric would also be
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allowed to record Rate Adjustment Mechanism (RAM) revenues starting on January 1 of 2014, 2015 and 2016. The cash collection of
RAM revenues would remain unchanged, starting June 1 of each year through May 31 of the following year.

On March 19, 2013, the PUC issued a decision and order (2013 D&O) approving the 2013 Agreement, with the following
clarifications, none of which changed the financial impact of the settlement recorded as of December 31, 2012: (1) the PUC reiterated
its authority to examine and ascertain what post go-live CIS costs would be subject to regulatory review in future rate cases; (2) the
PUC discouraged requesting single issue cost deferral accounting and/or cost recovery mechanisms during the period of rate case
deferral by Hawaiian Electric and Hawaii Electric Light; (3) the PUC approved the agreed-upon recovery of CIP CT-1 and CIS project
costs through the RAM, as set forth in the 2013 Agreement, however not setting a precedent for future projects; and (4) the PUC
reaffirmed itsright to rule on the substance of the Maut Electric 2012 test year rate case in its ongoing rate case proceeding. On
May 31, 2013, the PUC issued a final D&O in the Maui Electric 2012 test year rate case: See “Maui Electric 2012 test year rate case”
below.

In March 2012, the PUC approved a settlement agreement reached among Hawaiian Electric, the Consumer Advocate and the
Department of Defense, under which, in lieu of a regulatory audit, Hawaiian Electric would write off $9.5 million of EOTP Phase 1
gross plant in service and associdted adjustments. This resulted in an after-tax charge to net income in the fourth quarter of 2011 of
approximately $6 million and the elimination of the requirement for a Phase | regulatory audit. The PUC also provided for an
additional increase of approximately $5 million in Hawaiian Electric’s 2011 test year rate case for the additional revenue requirements
reflecting all remaining Phase 1 costs not previously included in rates or agreed to be written off.

Renewable energy projects. The Utilities are committed to achieving or exceeding the State’s Renewable Portfolio Standard
(RPS) goal of 40% renewable energy by 2030 and to decreasing the State’s dependence on imported fossil fuels. The Utilities continue
to evaluate and pursue opportunities with developers of proposed projects to integrate power into its grid from a variety of renewable
energy sources, including solar, biomass, wind, ocean thermal energy conversion, wave, geothermal and others.

In November 2013, Hawaiian Electric and Maui Electric filed an apptlication for recovery of its actual deferred costs totaling
$405,000 (split evenly between Hawaiian Electric and Maui Electric) for outside contractor services for additional studies to determine
the value proposition of interconnecting the islands of Qahu and of Maui County (Maui, Lanai, and Molokai) through the Renewable
Energy Intrastructure Program (REIP) surcharge. The application is currently pending before the PUC.

A revised draft Request for Proposals (RFP) for 200MW or more of renewable energy to be delivered to Oahu from any of the
Hawaiian Islands was posted on Hawaiian Electric's website prior to the issuance of a proposed final RFP. In February 2012, the PUC
granted Hawaiian Electric’s request for deferred accounting treatment for the inter-island project support costs. The amount of the
deferred costs was limited to $5.89 million. On July 11, 2013, the PUC issued orders related to the 200 MW RFP, including an order
initiating a proceeding to soficit information and evaluate whether an interistand grid interconnection transmission system between the
islands of Oahu and Maui is in the public interest, given the potential for large-scale wind and solar projects on Maui.

In May 2012, the PUC instituted a proceeding for a competitive bidding process for up to 50 MW of firm renewable geothermal
dispatchable energy (Geothermal RFP) on the island of Hawaii, and in July 2012, Hawaii Electric Light filed an application to defer
2012 costs related to the Geothermal RFP. In February 2013, Hawaii Electric Light issued the Final Geothermal RFP. Six bids were
received, but Hawaii Electric Light notified bidders that none of the submitted bids sufficiently met both the low-cost and technical
requirements of the Geothermal RFP, In October 2014, Hawaii Electric Light issued Addendum No. | (Best and Final Offer) and
Attachment A (Best and Final Offer Bidder's Response Package) directly to five eligible bidders. The submittals received in January
2015 will be considered for final selection of one project to proceed with PPA negotiations,

In the fourth quarter of 2014, Hawaiian Electric filed applications requesting PUC approval of power purchase agreements for
renewable as-available energy for seven projects that were granted waivers from the Competitive Bidding Framework.
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Environmental regularion. The Utilities are subject to environmental laws and regulations that regulate the.operation of existing
facilities, the construction and operation of new facilities and the proper cleanup and disposal of hazardous waste and toxic substances.
In recent years, legislative, regulatory and governmental activities related to the environment, including proposals and rulemaking
under the Clean Air Act (CAA) and Clean Water Act (CWA), have increased significantly and management anticipates that such
activity will continue.

On August 4, 2014, the Environmental Protection Agency (EPA) published in the Federal Register the final regulations required
by section 316(b} of the CW A designed to protect aquatic organisms from adverse impacts associated with existing power plant
cooling water intake structures. The regulations were effective October {4, 2014 and apply to the cooling water systems for the steam..
generating units at Hawaiian Eleciric’s power plants on the island of Oahu. The regulations prescribe a process, including a number of
required site-specific studies, for states to develop facility-specific entrainment and impingement controls to be incorporated in the
facility’s National Polutant Discharge Elimination System permit. In the case of Hawaiizn Electric’'s power plants, there are a number
of studies that have yet to be completed before Hawaiian Electric and the Department of Health of the State of Hawaii (DOH) can
determine what entrainment or impingement controls, if any, might be appropriate.

On February 16, 2012, the Federal Register published the EPA’s final rule establishing the EPA’s National Emission Standards for

Hazardous Air Pollutants for fossil-fuel fired steam electrical generating units (EGUs). The final rule, known as the Mercury and Air

.Toxics Standards (MATS), applies to the 14 EGUs at Hawaiian Electric’s power plants. MATS establishes the Maximum Achievable
Control Technology standards for the control of hazardous air pollutants emissions from new and existing EGUs. Based on a review of
the final rule and the benefits and costs of alternative compliance strategies, Hawaijan Electric has selected a MATS compliance
strategy based on swntchmg to lower emission fuels. The use of lower emission fuels will provide for MATS compliance at lower
ovérall costs and avoid the reduction in operational flexibility imposed by emissions control equipment. Hawaiian Electric requested
and feceived a one-year extension, resulting in a MATS compliance date of April 16, 2016. Hawaiian Electric also has pending with
the EPA a Petition for Reconsideratiofi and Stay dated April 16, 2012, and a Request for Expedited Consideration dated August 14,
2013. The submittals ask the EPA to revise an emissions standard for non-continental oil-fired EGUs on the grounds that the
promulgated standard was incorrectly derived. The Petition and Request submittals to the EPA included additional data to demonstrate
that the existing standard is erroneous. Hawaiian Electric has been in contact with the EPA regarding the status of its Petition, but has
not been given a time frame for an EPA decision or action. Due to the EPA’s delay in taking action on Hawaiian Electric’s Petition for
Reconsideration submitted in April 2012, Hawaiian Electric submirted 10 the EPA, on February 20, 2015, a Notice of Intent to Sue as a
prerequisite to bringing a civil action.

On February 6, 2013, the EPA issued a guidance document titled “Next Steps for Area Designations and Implementation of the
Suifur Dioxide National Ambient Air Quality Standard,” which outlines a process that will provide the siates additional flexibility and
time for their development of one-hour sulfur dioxide (§O2) National Ambient Air Quality Standard (NAAQS) implementation plans.
In May 2014, the EPA published a proposed data requirements rule for states to characterize their air quality in relation to the one-hour
SO2 NAAQS. Under the proposed rule, the EPA expects to designate areas as attaining, or not attaining, the one-hour SO2 NAAQS in
December 2017 or December 2020, depending on whether the area was characterized through modeling or monitoring. Hawaiian
Electric will work with the DOH in implementing the one-hour SO2 NAAQS and in developmg cost-effective strategies for NAAQS
compliance, if needed.

Depending upon the specific measures required for compliance with the CWA 316(b) regulations and MATS, and the rules and
guidance developed for compliance with the more stringent NAAQS, the Utilities may be required to incur material capital
expenditures and other compliance costs, but such amounts and their timing are not determinable at this time. Additionally, the
combined effects of these repulatory initiatives may resuit in a decision to retire or deactivate certain penerating units earlier than
anticipated,
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Hawaiian Electric, Hawaii Electric Light and Maui Electric, like other utilities, periodically encounter petroleum or other chemical
releases into the environment associated with current or previous operations and report and take action on these releases when and as
required by applicable law and regulations. The Utilities believe the costs of responding to such releases identified to date will not
have a material adverse effect, individually or in the aggregate, on Hawaiian Electric's consolidated resulits of operations, financial
condition or liquidity.

Potential Clean Air Act Enforcement. Qn July 1, 2013, Hawaii Electric Light and Maui Electric received a letter from the
U.S. Department of Justice (DOJ) asserting potential violations of the Prevention of Significant Deterioration (PSD) and Title V
requirements of the Clean Air Act involving the Hill and Kahului Power Plants. The EPA referred the matter to the DOJ for
enforcement based on Hawaii Electric Light’s and Maui Electric's responses to information requests in 2010 and 2012. The letter
expresses an interest in resolving the matter without the issuance of a notice of violation. The parties had preliminary discussions in
February 2014, and are continuing to negotiate toward a resolution of the DOJ's ciaims. As part of the ongoing negotiations, the DOJ
proposed in November 2014 entering into a consent decree pursuant to which the Utilities would install certain pollution controls and
pay a penalty. The Utilities are currently reviewing the propesal, but are unable to estimate the amount or effect of a consent decree, if
any, at this time.

Former Molokai Electric Comnpany generation site. Tn 1989, Maui Electric acquired by merger Molokai Electric Company.
Molokm Electric Company had sold its former generation site (Site) in 1983, but continued to operate at the Site under a lease until’
1985. The EPA has since performed Brownfield assessments of the Site that identified environmental impacts in the subsurface.
Although Maui Electric never operated at the Site and operations there had slopped four years before the merger, in discussions with
the EPA and the DOH, Maui Electric agreed to undertake additional investigations at the Site and an adjacent parce) that Molokai
Electric Company had used for equipment storage (the Adjacent Parcel) to determine the extent of impacts of subsurface contaminants.
A 2011 assessment by a Maui Electric contractor of the Adjacent Parce! idenlified environmental impacts, including elevated
polychlorinated biphenyls (PCBs) in the subsurface soils. In cooperation with the DOH and EPA, Maui Electric is further investigating
the Site and the Adjacent Parcel to determine the extent of impacts of PCBs, residual fuel oils, and other subsurface contaminants. In
March 2012, Maui Electric accrued an additional $3.1 million (reserve balance of $3.6 million as of December 31, 2014) for the
additional investigation and estimated cleanup costs at the Site and the Adjacent Parcel; however, final costs of remediation will
depend on the results-of continued investigation. Maui Electric received DOH and EPA comments on a draft site investigation plan for
site characterization in the fourth quarter of 2013. Management concluded that these comments did not require a change to the reserve
balance. The site investigation plan has been revised to address the EPA and DOH comments and the final site investigation plan was
submitted to the DOH and EPA in December 2014.

Pearl Harbor sediment study. The U.S. Navy is conducting a feasibitity study for the remediation of contaminated sediment
in Pearl Harbor. In the course of its study, the Navy identified elevated levels of PCBs in the sediment offshore from the Waiau Power
Plant. The results of the Navy’s study to date, including sampling data and possible remediation approaches, are undergoing further
federal review. Hawaiian Electric submitted comments on the Navy’s study, including the further investigation and analyses that are
necessary to identify appropriate remedial options and actions.

In July 2014, the Navy notified Hawaiian Electric of the Navy’s determination that Hawaiian Electric is responsible for cleanup
of the area offshore of the Waiau Power Plant. The Navy has also requested that Hawaiian Electric reimburse the costs incurred by the
Navy to date to investigate the area, and is asking Hawaiian Electric to engage in negotiations regarding the financing and undertaking
of future response actions. The extent of the contamination, the appropriate remedial measures to address it, and Hawaiian Electric’s
potential responsibility for any associated costs have not yet been determined. In December 2014, Hawaiian Electric recorded a reserve
of $0.8 millien for additional investigation of the PCBs in the sediment offshore from the Waiau Power Plant; however, final costs of
remediation will depend on the results of the additional investigation.
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Global climate change and greenhouse gas emissions-reduction. National and international concern about climate change
and the contribution of greenhouse gas (GHG) emissions (including carbon dioxide emissions from the combustion of fossil fuels) to
climate change have led to action by the State and to federal legislative and regulatory proposals to reduce GHG emissions.

In July 2007, Act 234, which requires a statewide |rerﬁluctic»‘n of GHG emissions by January 1, 2020 to levels at or below the
statewide GHG emission levels in 1990, became Jaw in Hawaii. On June 20, 2014, the Governor signed the final regulations required
to implement Act 234 and the regulations went into effect on June 30, 2014. In peneral, the regulations will require affected sources
that have the potential to emit GHGs in excess of established thresholds to reduce GHG emissions by 16% below 2010 emission levels
by 2020. The regulations will also assess affected sources an annual fee based on tons per year of GHG emissions commencing on the
effective date of the regulations, estimated to be approximately $0.5 million annually for the Utilities. The DOH GHG regulations also
track the federal ‘Prevention of Significant Deterioration and Title V Greenhouse Gas Tailoring Rule™ (GHG Tailoring Rule, see
below) and would create new thresholds for GHG emissions from new and existing stationary source facilities.

Seyerél approaches (e.g., “cap and trade™) to GHG emission reduction have been either introduced or discussed in the U.S.
Congress; however, no federal legisiation has yet been enacted.

On September 22, 2009, the EPA issued its Final Mandatory Reporting of Greenhouse Gases Rule, which requires that sources
emmmg GHGs above cértain threshold levels monitor and report GHG emlss:ons The Utilities have submitted the required reports for
2010 through 2013 to the EPA. In December 2009, the EPA made the finding that motor vehicle GHG emissions endanger public

health or welfare. Since then, the EPA has also issued rules that begin to address GHG emissions from stationary sources, like the
Utilities” EGUS. ' '

In June 2010, the EPA issued its GHG Tailoring Rule covering the permitting of new or modified stationary sources that have the
potential to emit GHGs in greater quantities than the thresholds set forth in the rule, under the Prevention of Significant Deterioration
program. On June 23, 2014, the. U.S. Supreme Court issued:a decision that invalidated the GHG Tailoring Rule, to the-extent it
regulated sources based sb[ely on their GHG emissions. It also invalidated the GHG emissions threshold for regulation. On December
19, 2014, the EPA released two memorandums outlining the Agency’s plan for addressing the U.S. Supreme Court’s decision.
Hawaiian Electric, Hawaii Electric Light and Maui Electric are evaluating the potential impacts of the Agency’s plan on utility
operations and permitting. On January 8, 2014, the EPA published in the Federal Register its new proposal for New Source
Performance Standards for GHG from new generating units. The proposed rule on GHG from new EGUs does not apply to oil- fired
combustion turbines or diesel engine generators, and is not otherwise expected to have significant impacts on the Utilities.

On June 18, 2014, the EPA published in the Federal Register its proposed rule for GHG emissions from existing power plants.
The rule sets interim and final state-wide, state-specific emission performance goals, expressed as Ib CO2/MWh, that would apply to
the state’s affected sources. The interim goal would apply as an average over the period 2020 through 2029, with the final goal to be
met by 2030. On the same date, the EPA also published a separate rule for modified and reconstructed power plants. The EPA’s plan is
to issue the final rules by mid-summer 2015. Hawaiian-Electric is still evaluating the proposed rules for GHG emissions from existing,
modified, and reconstructed sources, and how they might relate to the recently issued State GHG rules. Hawaiian Electric will
participate in the federal GHG rulemaking process, and in the implementation of the State GHG rutes, to try to reconcile federal GHG
regulation, state GHG regulation, and any action the EPA may take as a result of the recent U.S. Supreme Court opinion, to facilitate
clear and cost-effective compliance. The Utilities will cantinue to evaluate the impact of proposed GHG rules and regulations as they
develop. Final regulations may impose significant compliance costs, and may require reductions in fossil fuel use and the addition of
renewable energy resources in excess of the requirements of the RPS law.

The Utilities have taken, and continue to identify opportunities to take, direct action to reduce GHG emissions from their
operations, including, but not limited to, supporting DSM programs that foster energy efficiency, using renewable resources for energy
production and purchasing power from [PPs generated by renewable resources, burning renewable biodiesel in Hawaiian Electric’s
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CIP CT-1, using biodiesel for startup and shutdown of selected Maui Electric generating units, and testing biofuel blends in other
Hawaiian Electric and Maui Electric generating units. The Utilities are also working with the State of Hawaii and other entities to
pursue the use of liquefied natural gas as a cleaner and lower cost fuel to replace, at least in part, the petroleum oil that would
otherwise be used. Management is unable to evaluate the ultimate impact on the Utilities’ operations of eventual comprehensive GHG
regulation. However, management believes that the various initiatives it is undertaking will provide a sound basis for managing the
Utilities™ carbon foptprint and meeting GHG reduction goals that will ultimately emerge.

While the timing, extent and ultimate effects of climate change cannot be determined with any certainty, climate change is
predicted to result in sea level rise, which could potentially impact coastal and other low-lying areas (where much of the Utilities’
electric infrastructure is sited), and could cause erosion of beaches, saltwater intrusion into aquifers and surface ecosystems, higher
water tables and increased flooding and storm damage due to heavy rainfall. The effects of climate change on the weather (for
example, floods or hurricanes), sea levels, and water availability and quality have the potential to materially adversely affect the results
of operations, financial condition and liquidity of the Utilities. For example, severe weather could cause significant harm to the
Utilities” physical facitities.

Maui Electric 2012 test year rate case. On May 31, 2013, the PUC issued a final D&O in the Maui Electric 2012 test year rate
case. Final rates became effective August 1, 2013. The final D&O approved an increase in annual revenues of $5.3 million, which is
$7.8 million less than the interim increase in annual revenues that had been in effect since June |, 2012, Reductions from the interim
D&O related primarily to:

(in millions)

Lower ROACE 5 4.0
Customer Information System expenses 0.3
Pension and OPEB expense based on 3-year average 1.5
Integrated resource planning expenses 0.9
Operational and Renewable Energy Integration study costs k.1
Total adjustment 3 7.8

According to the PUC, the reduction in the allowed ROACE from the stipufated 10% to the final approved 9% is composed of
0.5% due to updated economic and financial market conditions manifested in lower interest rates in the 2012 test year and 0.5% for
system inefficiencies reflected in over curtailment of renewable energy produced by independent power producers.

The reduction in the pension and OPEB expense is due to applying a 3-year average in the calculation of pension costs for the
purpose of the 2012 test year. This is not a PUC decision to change the pension and OPEB tracking mechanisms, although the PUC
emphasizes the need to evaluate alternatives to decrease or limit the growth in employee benefits costs.

The PUC also continued Maui Electric's existing energy cost adjustment clause (ECAC) and power purchase adjustment clause
(PPAC) design. The PUC stated that it will consider the Utilities' future actions to reduce fuel costs and increase use of renewable
energy as it continues to review the design of the ECAC in the future.

Since the final rate increase was iower than the interim increase previously in effect, Maui Electric recorded a charge, net of
revenue taxes, of $7.6 million in the second quarter of 2013 and refunded to customers approximately $9.7 million (which includes
interest accrued since June 1, 2012) between September 2013 and early November 2013. As a result of the D&O, in the second quarter
of 2013 Maui Electric also recorded adjustments to reduce expenses by reducing employee benefits expenses by $1.8 million for
adjustments to pension and OPEB costs, and to reclassify $0.7 million of IRP costs to deferred accounts.

As required by the finai D&O, Maui Electric filed in September 2013 a System Improvement and Curtailment Reduction Plan
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(SICRP), which identified actions.that Maui Electric had already implemented to increase the use of wind energy and further actions
that it is committed to implement to benefit customers.

Maii Electnc 2015 fest year rate case. On December 30, 2014, Maui Electric filed its 2015 test year rate case in accordance with
the three-year genera] rate case cycle established by the PUC in its Final D&O, issued on August 31, 2010, in the decoupling
proceeding. This was an abbreviated rate case filing in which Maui Electric intends to forego the opportunity to seek a general rate
increase in base rates, in recognition that its customers have been enduring a high bill environment. If Maui Electric were to seek an
increase in base rates, the requested increase in revenue, based on its revenue requirement for a normalized 2015 test year, would have
been $11.6 million, or 2.8%, over revenues at current effective rates with estimated 2015 rate adjustment mechanism (RAM) revenues.

The normalized 2015 test year revenue requirement is based on an estimated cost of common equity of 10.75%. Management cannot
predict any actions by the PUC as a resuit of this filing.

Asset retirement obligations. AROs represent legal obligations associated with the retirement of certain tangible long-lived assets,
are measured as the present value of the projected costs for the future retirement of specific assets and are recognized in the period in
which the liability is incurred if a reasonable estimate of fair value can be made. The Ulilities’ recognition of AROs have no impact on
their earnings. The cost of the AROs is recovered over the life of the asset through depreciation. AROs recognized by the Utilities
relate to obligations to retire plant and equipment, including removal of asbestos and other hazardous materials.

Hawaiian Electric has recorded estimated AROs related 1o removing retired generating units at its Honolulu and Waiau power
plants. These removal projects are ongoing, with significant activity and expenditures occurring in 2014 in partial settlement of these
liabitities, Both removal projects are expected to continue through 2015.

Changes to the ARQ liability included in “Other liabilities on Hawaiian Electric’s balance sheet were as follows:

{in thonsands) 2014 2013
Balance, January } $ 43,106 $ 48,431
Accretion expense 890 1,263
Liabilities incurred - -
Liabilities seitled (14,577) (5.672)
Revisions in estimated cash flows — (916)
Balance, December 31 $ 29419 § 43,106

Decoupling. In 2010, the PUC issued an order approving decoupling, which was implemented by Hawaiian Electric on March 1,
2011, by Hawaii Electric Light on April 9, 2012 and by Maui Electric on May 4, 2012, Decoupling is a regulatory model that is
intended to facilitate meeting the State of Hawaii's goals to transition to a clean energy economy and achieve an aggressive renewable
portfolio standard. The decoupling model implemented in Hawaii delinks revenues from sales and includes annual rate adjustments for
certain O&M expenses and rate base changes. The decoupling mechanism has three components: (1) a sales decoupling component via
a revenue balancing account (RBA), (2) a revenue escalation component via a rate adjustment mechanism (RAM}) and (3) an earnings
sharing mechanism, which would provide for a reduction of revenues between rate cases in the event the utility exceeds the ROACE
allowed in its most recent rate case. Decoupling provides for more timely cost recovery and earning on investments. The

implementation of decoupling has resulted in an improvement in the Utilities’ under-earning situation that has existed over the last
several years,

QOn May 31, 2013, as provided for in its original order issued in 2010 approving decoupling and citing three years of
implementation experience for Hawaiian Electric, the PUC opened an investigative docket to review whether the decoupling
mechanisms are functioning as intended, are fair to the Utilities and their ratepayers, and are in the public interest. The PUC affirmed
its support for the continuation of the sales decoupling (RBA) mechanism and stated its interest in evatuating the RAM to ensure it
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provides the appropriate balance of risks, costs, incentives and performance requirements, as well as administrative efficiency, and
whether the current interest rate applied to the outstanding RBA balance is reasonable. The Utilities and the Censumer Advocate were
named as parties to this proceeding and filed a joint statement of position that any material changes to the current decoupling
mechanism should be made prospectively after 2016, unless the Utilities and the Consumer Advocate mutually agree to the change in
this proceeding. The PUC granted several parties’ motions to intervene. In October 2013, the PUC issued orders that bifurcated the
proceeding (Schedule A and Schedule B) and identified issues and procedural schedules for both Schedules.

Schedule A issues include:

¢ * for the RBA, the reasonableness of the interest rate related to the carrying charge of the outstanding RBA balance and
whether there should be a risk sharing adjustment to the RBA;

» for the RAM, whether it is reasonable to true up all actual prior year baseline projects, which are those capital projects less
than $2.5 million, at year end or implement alternative methods to calculate the RAM rate base;

¢  whether a risk sharing mechanism should be incorporated into the RBA;

¢  whether performance metrics should be determined and reported; and

*  whether other factors should be considered if potential changes to existing RBA and RAM provisions are required.

Schedule B issues include:

s whether performance metrics and incentives (rewards or penalties) should be implemented to control costs and encourage the
Utilities to make necessary or appropriate changes to strategic and action plans;

*  whether the allocation of risk as a result of the decoupling mechanism is fairly reflected in the cost of capital aflowed in rates;

s changes or alternatives to the existing RAM; and

s changes to ratemaking procedures to improve efficiency and/or effectiveness.

Oral arguments on Schedule A issues were held in January 2014. On February 7, 2014, the PUC issued a D&O on the Schedule A
issues, which made certain modifications to the decoupling mechanism. Specifically, the D&QO requires:

*  An adjustment to the Rate Base RAM Adjustment to include 90% of the amount of the current RAM Period Rate Base RAM
Adjustment that exceeds the Rate Base RAM Adjustment from the prior year, to be effective with the Utilities’ 2014
decoupling filing.

» Effective March 1, 2014, the interest rate to be applied on the ocutstanding RBA balances to be the short term debt rate used in
each Utilities last rate case (ranging from 1.25% to 3.25%), instead of the 6% that had been previously approved.

The D&O required the Utilities to immediately investigate the possibility of deferring the payment of income taxes on the accrued
amounts of decoupling revenue, and to report the results with recommendations to the PUC. The PUC reserved the riglrit to determine
in the next decoupling and rate case filings whether each Utilities” allowed income taxes should be adjusted for this change. The
Utilities updated the PUC on their progress in investigating the tax treatment of the revenues included in the RBA balances and
provided information to the PUC concerning the application to the IRS for an accounting methods change to recagnize RBA revenues
for tax purposes when amounts are billed. On April 28, 2014, the Utilities received approval for this change from the IRS, effective
January 1, 2014. This change will reduce the amount of interest to be accrued on the RBA balance as proposed by the Consumer
Advocate (see "Recent tax developments” above).

As required, the Utilities developed websites to present certain Schedule A performance metrics and proposed additional
performance metrics. These metrics are all currently being reviewed by the PUC and, if approved, will be available to the public.

The Schedule A issues on whether it is reasonable to automatically include all actual prior year capital expenditures on baseline
projects in the Rate Base RAM and whether a risk sharing mechanism should be incorporated into the RBA, particularly with respect
to the PUC’s concerns regarding maintaining and enhancing the Ulilities' incentives to control costs and appropriately allocating risk
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and compensation for,risk, will be addressed in the Schedule B proceedings.

On May 20, 2014 the Utilities and other parties filed their respective initial statements of position for the Schedule B issues in this
proceedmg Spemﬁcally, the Uulltles concluded lhat (1) the existing RAM provision can be modified to address concems stated by the
PUC regarding the rewew of baseline capital prolects and the growth in plant additions, and (2) targeted i mcentwes can be craﬂed 10
incentivize the activities identified by the PUC.

On September 15, 2014, the Utilities and other parties filed their respective reply statements of position for the Schedule B issues
in this proceeding. Specifically, the Utilities concluded that (1} the existing RAM provision can be modified to address PUC concemrns
regarding the review of baseline capital projects, and to provide more incentives for the Utilities to contro! capital expenditure costs
while aggressively moving forward with their plans, (2) if the RAM is to be replaced, the Utilities can support transition to a new
appropriately designed incentive-based regulatory (IBR) medel, (3) developing an IBR mechanism and process consistent with the .
objectives in the Utilities’ approved plans will also take reasonable time; thus, it would be more reasonable to target 2017 to begin
implementation of any new IBR mechanism and decoupling should be retained in the meantime and (4) the Utilities would support the
development of performance metrics to be implemented as part of a new IBR mechanism,

The Utilities and other parties participated in panel hearings on Schedule B issues in late October 2014.

In early December 2014, the PUC issued an order that amended the procedural schedule and issued information requests. On
December 22, 2014, the Utilities and other parties filed their respective responses to PUC information requests. The proceeding is
currently pending a PUC order instructing the parties regardmg the issues and scope for limited briefs and reply briefs.

Management cannot predict the outcome of the proceedings or the ultimate impact of the proceedings on the results of operation
of the Urilities.

April 2014 regulatory orders. In April 2014, the PUC issued four orders that collectively address certain key policy, resource
planning and operational issues for the Utilities. The four orders are as follows:

- JIntegrated Resource Planning. The PUC did not accept the Utilities’ Integrated Resource Plan and Action Plans submission, and,
in lieu of an approved plan, has commenced other initiatives to enable resource planning. The PUC also terminated the Utilities'
integrated resource planning (IRP} cycle, including the filing of a mid-cycle evaluation report, and formally concluded the IRP
advisory group: The PUC directed each of Hawaiian Electric and Maui Electric to file within 120 days its respective Power Supply

Improvement Plans (PSIPs), and the PSIPs were filed in August 2014, The PUC also provided its inclinations on the future of Hawaii’s

electric utilities in an exhibit to the order. The exhibit provides the PUC’s perspectives on the vision, business strategies and regulatory
policy changes required to align the Utilities' business model with customers’ interests and the state's public policy goals.

Reliabilitv Standards Working Group. The PUC ordered the Utilities (and in some cases the Kauai Island Utility Cooperative
(KIUC)} to take timely actions intended to lower energy costs, improve system reliability and address emerging challenges to integrate
additional renewable energy. In addition to the PSIPs mentioned above, the PUC ordered certain filing requirements which include the
following:

s  Distributed Generation Interconnection Plan to be filed within 120 days. The Utilities’ Plan was filed in August 2014,

e Plan to implement an on-going distribution circuit monitoring program to measure real-time voltage and other power quality
parameters to be filed within 60 days. The plan shall achieve full implementation of the distribution circuit monitoring
program within 180 days. The Utilities' Ptan was filed in June 2014,

Action Plan for improving efficiencies in the interconnection requirements studies to be filed within 30 days. The Utilities' Plan
was filed in May 2014.

The Utilities are to file monthly reports providing details about interconnection requirements studies.
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Proposal to implement an integrated interconnection queue for each distribution circuit for each island grid to be filed within 120
days. The Utilities’ integrated interconnection gueue plan was filed in August 2014 and the integrated interconnection queues
were implemented in January 2015,

The PUC also stated it would be opening new dockets to address (1) reliability standards, (2) the technical, economic and policy
issues associated with distributed energy resources and (3) the Hawaii electricity reliability administrator, which is a third party
position which the legislature has authorized the PUC to create by contract 1o provide support for the PUC in developing and
periodically updating local grid reliability standards and procedures and interconnection requirements and overseeing grid access and
operation. .

Policy Statement and Order Regarding Demand Response Programs. The PUC provided guidance concerning the objectives and
goals for demand response programs, and ordered the Utilities to develop within 90 days an integrated Demand Response Portfolio
Plan that will enhance system operations and reduce costs to customers. The Utilities” Plan was filed in July 2014. In August 2014, the
PUC invited public comment on the Utilities” Plan. The Utilities submitted a status update in October 2014, and a second status update
is planned to be filed with the PUC in March 2015.

Maui Electric Company 2012 Test Year Rate Case. The PUC acknowledged the extensive analyses provided by Maui Electric in
its System Improvement and Curtailment Reduction Plan (SICRP) filed in September 2013. The PUC stated that it is encouraged by
the changes in Maui Electric's operations that have led to a significant reduction in the curtailment of renewables, but stated that Maui
Electric has not set forth a clearly defined path that addresses integration and curtailment of additional renewables. The PUC directed
Maui Electric to present a PSIP within 120 days to address present and future system operations so as to not only reduce curtailment,
but to optimize the operation of its system for its customers' benefit. The Maui Electric PSIP was filed in August 2014, and will be
reviewed by the PUC in a new docket along with the Hawaiian Electric and Hawaii Electric Light PSIPs. Maui Electric filed its first
annual SICRP status update in September 2014, '

Review of PSIPs. Collectively, the PUC's April 2014 resource planning orders confirm the energy policy and operational
priorities that will guide the Utilities' strategies and plans going forward.

PSIPs for Hawaiian Electric, Maui Electric and Hawaii Electric Light (updating its Power Supply Plan filed in April 2014) were
filed in August 2014. The PSIPs each include a tactical plan to transform how electric utility services will be offered to meet customer
needs and produce higher levels of renewable energy. Each plan contains a diversified mix of technologies, including significant
distributed and utility-scale renewable resources, that is expected to result, on a consolidated basis, in over 65% of the Utilities” energy
being produced from renewable resources by 2030. Under these plans, the Utitities will support sustainable growth of rooftop solar,
expand use of energy storage systems, empower customers by developing smart grids, offer new products and services to customers
{e.g., community solar, microgrids and voluntary “demand response’ programs), switch from high-priced oil to lower cost liquefied
natural gas, retire higher-cost, less efficient existing oil-based steam generators, and lower full service residential customer bills in real
dollars.

The PSIPs will be reviewed by the PUC in a new docket, and a number of parties have moved to intervene in the proceeding. In
September 2014, the PUC invited the public to comment on the PSIPs. In October 2014, the Utilities filed responses to information
requests on the PSIPs from the PUC.

Transitional Distributed Generation Tariff. Consistent with their Distributed Generation Interconnection Plan, on January 20,
2015, the Utilities filed a motion which requested the PUC in pertinent part to:

{1) Reinstitute a program capacity threshold for the Utilities' existing Net Energy Metering (NEM) program;
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(2) Approve the Utilities’ proposal to address both existing NEM program participants and those customers presently awaiting
interconnection approval under the existing NEM program;

(3) Approve a new Transitional Distributed Generation (TDG) tariff to be avmlable to customers seeking mterconnecnon after the
NEM program capacity is reached which tariff more fairly a]locates ﬁxed grid costs to DG customers and credits customers
for the value of the excess energy produced by their systems; and

(4) Approve a new standard form TDG contract to allow for the advanced technical capabilities required to integrate highér levels
of distributed generation,

Once the requests in the motion.are approved, it is contemplated that the Utilities will be able to increase existing circuit-
penetration limits based upon daytime minimum load, and identify strategic and cost effective investments to circuits and the system to
support increased levels of DG. Such investments would be made for the benefit of all customers rather than charging costs only to
those installing DG systerms on the circuit,

The Utilities have requested approval of their motion within 60 days of filing or by March 20, 2015. On Janvary 27, 2015, the
Consumer Advocate opposed the Utilities” motion, contended that further analysis is required to determine whether the Utilities’
requests are reasonable and in the public interest, and requested that the PUC hold the motion in abeyance until such further review can
be conducted,

Management cannot predict the outcome of the proceedings to review the Plans submitted in response to the PUC’s April 2014
resource planning orders, or the ultimate impact of the proceedings on the results of operations of the Utilities.

Liquefied natural gas. In August 2014, Hawaiian Electric entered into a 15-year agreement with Fortis BC Energy Inc. (Fortis) for
liquefaction capacity for liquefied natural gas (LNG) under tariffed rates approved by the British Columbia Utilities Commission. The
agreement, which is subject to Hawaii PUC approval, other regulatory approvals and permits, and other conditions precedent before it
becomes effective, provides for LNG liquefaction capacity purchases of 800,000 tonnes per year for the first five years, 700,000
tonnes per year for the next five years, and 600,000 tonnes per year for the last five years. Fortis must also obtain regulatory and other
approvals for the agreement to become effective. The Fortis agreement is assignable and can be assigned to the selected bidder in the
Utilities’ request for proposal (RFP) for the supply of containerized LNG and will help ensure that liquefaction capacity is available at
pricing that management believes will lower customer bills.

Consolidating financial information (vnaudited). Hawaiian Electric is not required to provide separate financial statements or other
disclosures concerning Hawaii Electric Light and Maui Electric to holders of the 2004 Debentures issued by Hawaii Electric Light and
Maui Electric to HECO Capital Trust ITI {Trust III) since all of their voting capital stock is owned, and their obligations with respect to
these securities have been fully and unconditionally guaranteed, on a subordinated basis, by Hawaiian Electric. Consolidating
information is provided below for Hawaiian Eleétric and each of its subsidiaries for the periods ended and as of the dates indicated.

Hawaiian Electric also unconditionally guarantees Hawaii Electric Light’s and Maui Electric’s obligations (a) to the State of
Hawaii for the repayment of principal and interest on Special Purpose Revenue Bonds issued for the benefit of Hawaii Electric Light
and Maui Electric, (b} under their respective private placement note agreements and the Hawaii Electric Light notes and Maui Electric
notes issued thereunder (see Hawaiian Electric and Subsidiaries’ Consolidated Statements of Capitalization) and (c) relating to the trust
preferred securities of Trust Il (see Note 6). Hawaiian Electric is also obligated, after the satisfaction of its obligations on its own
preferred stock, to make dividend, redemption and liquidation payments on Hawaii Electric Light’s and Maui Electric’s preferred stock
if the respective subsidiary is unable to make such payments.
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Consolidating statement of income
Year ended December 31, 2014
B Hawaiian
Hawaii h Electri
Hawaiian Maui Other Consolidating ectric
(in thousands) Consolidated
Revenues $  2.142245 422,200 422,965 — (87) 1] § 2,987,323
Expenses
Fuel oil 821,246 117,215 193,224 — —_ 1,131,685
Purchased power 537,821 123,226 60,961 — — 722,008
Other operation 2nd maintenance 283532 65,471 61,609 — 410,612
Depreciation 109,204 35,904 21,279 — — 166,387
Taxes, other than income taxes 201,426 39,521 39916 — —_ 280,863
Total expenses 1,953,229 381,337 176,989 — _ 2,711,555
Operating income 189,016 40,863 45,576 — (87) 275,768
Allowance for equity funds used during
construction 6,085 472 214 — — 6,771
Equity in eamings of subsidiaries 40,964 — — — (40,964) [2] —_
Interest expense and other charges, net (44,041) (11,030) 9,773 — 87 1] (64,7157
Alowance for borrowed funds used during
construction 2,306 182 9l — — 2,579
Income before income taxes 194,330 30,487 36,508 — (40,264) 220,361
Income taxes 55.609 11,264 13,852 — - 80,725
Net income 138,721 19,223 22,656 — (40,964) 139,636
Preferred stock dividends of subsidiaries — 534 38) — _ 215
Net income atiributable to Hawailan Electric 138,721 18,689 22,275 — (40,964) 138,721
Preferred stock dividends of Hawaiian Electric 1,080 — -— — — 1,080
Net income for common stock 3 137,641 18,689 22,275 —_ (40,964) 5 137,641
Conselidating statement of comprehensive income
Year ended December 31, 2014
Hawaij Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands) Light Consolidated
Net income for common stock $ 137,641 18,689 22,275 _— (40,964) $ 137,641
Other comprehensive income (loss), net of laxes:
Retirement benefit plans:
Net Josses arising during the period, net of tax
benefits (218,608) (28.725) (29,352) — 58077 (1] (218,608)
Less: amortization of transition obligation, prior
service credit and net losses recognized
during the period in net periodic benefit cost,
net of fax benefits 10,212 1,270 1,090 — (2,360) [1] 10,212
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Less: reclassification adjustment for impact of
D&Os of the PUC included in regulatory
assets, net of taxes 207,833 27,437 28,257 — (55,694 {1) 207,833

Other comprehensive loss, net of tax benefits (563) (18 (5) —_ 23 ' (563)

Comprehensive income attributable to common
shareholder s 137,078 18,671 22,270 - (40,941} b3 137,078
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Consolidating balance sheef
Hawaii Hawaiian
. Hawaiian Electric Maul Other Consolidating Elecrric
December 31, 2014 (in thousands) Light Consolidated
Asseis )
Property, plant and equipment
Utility property, piant and equipment
Land § 43819 5,464 3,016 - — 5 52,299
Plant and equipment 3,782,438 1,179.032 1,048,012 — — 6,005 482
Less accumulated depreciation {1,253,866) 473.933) (447,711) — —_ (21755100
Construction in progress 134,376 12,421 11,819 _ —_ 158,616
Litity property, plant and equipment, net 2,706,767 722984 615,136 —_ — 4,044 887
Nonutility property, plant and equipment, less
accurnulated depreciation 4,950 B2 1,531 — —_ 6,563
Total property, plant and equipment, net 2,711,117 723.066 616,667 — — 4,051,450
Investment in wholly-owned subsidiaries, a1 equity 538,639 — — _— (538,639) [2] 0
Current assets
Cash and equivalents 12,416 612 633 101 _ 13,762
Advances 10 affiliates 16,100 — — —_ (16,100) {1} —
Customer accounts receivable, net 111,462 24,222 22,800 — — 158,484
Accrued unbilled revenues, nel 103,072 15,926 18,376 — — 137,374
Other accounts receivable, net 9,980 98| 2,246 — (8.924) [1] 4,283
Fuel oil stock, at average cost 74,515 13,800 17.731 — — 106,046
Materials and supplies, at average cost 33,154 6,664 17.432 —_ — 57,250
Prepayments and other 44 680 8,611 13,567 — 475 (3] 66,383
Regulatory assets 58,550 6,745 6,126 _— — 71,421
Total current assets 463 929 71,561 gR 01 101 (25490 415,003
Other long-term assels
Regulatory assets 623,784 107,454 102,788 - (183) 1] 833,843
Unamortized debt expense $.640 1,438 1,245 — — £.323
Other 53,106 15,366 13,366 — - 81,838
Total other long-term assets 682,530 124,258 117,399 — {183 924,004
Talal assets $ 4,396,815 924,885 832,977 101 (564,321} $ 5,590,457
Capitalization and liabilities
Capltalization
Commen stock equity $ 1683,144 281,846 356,692 101 (538,639) [2] $ 1682144
Cumutative preferred stock--not subject 10
mandalory redemption 22,293 7.000 5,000 — — 34,293
Long-term debt, net 830,546 190,000 186,000 —_ -_ 1,206,546
Total capitalization 2,514,983 478,846 447,692 101 (538,639) 2,922,983
Current liabilities
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Cument portion of long-lerm debt — — — - - -
Short-term borrowings-affiliate —_ 10,500 5,600 — (16,1000 [1] —
Accounts payable 122,433 23,728 17,773 — — 163,934
Interest and preferred dividends payable 15,407 3,989 2,931 — ann 22316
Taxes accrued 176,339 37,543 36,807 — (292) [3] 250,402
Regulatory liabilities 191 — 44] — - 632
Other 48,282 9,866 16,094 — (9.096) (1] 65,146
Total current liabilities 362,652 85,631 79,646 — (25,499) 502,430
Deferred credits and other liabilities
Deferred income taxes 429,515 90,119 83,238 — — 602,872
Regulatory liabilities 236,727 77,707 29,966 —_ (183) 1) 344217
Unamortized tax credits 49,865 14,902 14,725 — — 79,492
Defined benefit pension and other
postretirement benefit plans liability 446,888 72,547 75,960 — — 595,395
Qther 52,446 10,658 13,532 — — 76.636
Total deferred credits and other liabilities 1.215.441 265.931 217.421 — (183) 1,698,612
Contributions in aid of construction 283,739 94,475 88,218 — — 466,432
Total capitalization and liabilities $ 4,396,815 924 885 832,977 101 (564,321) 5,590,457
Consolidating statements of changes in common stock equity
Hawaii ‘ Hawaiian
Hawaiian Electric Maui Other Consolidating Electric
(in thousands} Light Consolidated
Balance, December 31, 2013 $ 1,593,564 274,802 248,771 101 (523.674) § 1,593,564
Net income for common stock 137,641 18,689 22,275 —_ (40,964} 137,641
Other comprehensive Joss, net of tax benefits (563) (g (5 — P (563)
Issuance of common stock, ne of expenses 39,994 - — — — 39,994
Common stock dividends (88,492) (11.627) (14,349) — 25976 (88,492)
Balance, Decemnber 31, 2014 $ 1,682,144 281,846 256,692 101 (538,639) § 1,682,144
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Consolidating statement of cash flaws
Year ended December 31, 20t4
i Hawaii Hawaii‘an
Hawaiian Electric Maui Consolidating Electric
(in thousands) Light Consolidated
Cash flows fram operating activities ) )
Net income $ 138721 19,223 22,656 — (40,964) (2] $ 139,636
Adjustments to reconcile net income 10 net cash
provided by operating activities
Equity in eamings (41,064) — — — 40,964 (2] (100)
Common stock dividends received from '
subsidiaries 26,076 — — — (25.976) 2] 100
Depreciation of property, plant and equipment 109,204 35,904 21,279 — — 166,387
Other amortization 1,749 2.596 3,746 — — 8.091
Increase in deferred income taxes 56901 12,083 13,963 — — 82,947
Change in tax credits, net 4,998 630 384 — - 6,062
Allowange for equity funds used during
construction (6,085) (472) (214) — — 6.771)
Change in cash overdraft —_ — (1,038) - — (1,038)
Changes in assets and liabilities:
Decme in accoynts receivable 16,213 7,150 3,483 — (103) [1} 26,743
Decrease in accrued unbilled revenues 4,680 1,174 896 e — 6,750
Decrease in fuel oil stock 25 098 378 2,565 — — 28,04}
Decrease (increas;.) in meterials and supplies 4,223 219 (2.648) _ — 1,794
Increase in regulatory assets (14,620) (3.357) 977 — — (17,000)
Decrease in accounts payable (74,276} {8.490) {7.866) —— — (90,632)
Change in pmpaiﬁ and accrued income raxes and
revenue [axes (4,166) (3,251) 3,381 — — (4,036)
Decrease in defined benefit pension and other
postretirement benefit plans liability {562} _ (399) — — (961)
Change in other assets and liabilities {46,032) (12,085) (4,945) _ 103 (1] (62,959)
Net cash provided by operating activilies 201 ‘0'58 51,752 56,220 — (25,976) 283,054
Cash flows from investing activities
Capital expenditures (219,738) (48,050) (43,786) — — (311,574}
Contributions in aid of construction 30,021 7,695 4,090 — — 41,806
Advances from affiliates (9261} 1,000 — — 8261 [I] —
Other — — — _ — -
Investment in consolidated subsidiary —_ — — i — —
Net cash used in investing activities (198.978) (39.355) (39,696) — 8.261 (269,768)
Cash flows from financing activities
Common stock dividends (88,492) {11,627) (14,349) —_ 25,976 [2] {88,492)
Preferred stock dividends of Hawaiian Eleciric and
subsidiaries (1,080) (534) (381) — — (1,995)
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Proceeds from issuance of common stock 40,000 P —_ — _ 40,000
Proceeds from issuance of long-term debt

Repayment of long-term deht — (11,400} — — —_ (11,400)

Net increase (decrease) in short-lerm borrowings from
non-affiliates and affiliate with original maturities

of three months or less (1,000) 10,500 (1,239) — {8.261) [2] —
Other (337) (50) Is) — — (462)
Net cash used in financing activities (50.90%) U3 N (16,044) — 17715 . {62,349)
Net increase (decrease) in cash and cash equivalenis (48,829) 714) 480 - —_ (49.6‘63)
Cash and cash equivalents, January 1 61,245 1,326 153 101 - 62,825
Cash and cash equivalents, December 31 © s 12416 612 633 101 — s 13,762

4 * Unconsolidated variable interest entities

HECO Capital Trust IIL. Trust III was created and exists for the exclusive purposes of (i) issuing in March 2004 2,000,000 6.50%
Cumuiative Quarterly Income Prefetred Securities, Series 2004 (2004 Trust Preferred Securities) ($50 million aggregi[te liquidation
preference) to the public and trust common securities ($1.5 million aggregate liquidation preference) to Hawaiian Electric,

(ii) investing the proceeds of these trust securities in 2004 Debentures issued by Hawaiian Electric in the principal amount of $31.5
million and issued by Hawaii Electric Light and Maui Electric each in the principal amount of $10 miltion, (iii) making distributions on
these trust securities and (iv) engaging in only those other activities necessary or incidentai thereto. The 2004 Trust Preferred
Securities are mandatorily redeemable at the maturity of the underlying debt on March 18, 2034, which maturity may be extended to
no later than March 18, 2053, and are currently redeemable at the issuer’s option without premium. The 2004 chentures. together
with the obligations of the Utilities under an expense agreement and Hawalian Electric’s obligations under its trust guarantee and its
guarantee of the obligations of Hawaii Electric Light and Maui Electric under their respective debentures, are the sole assets of

Trust HI. Taken together, Hawaiian Electric's obligations under the Hawaiian Electric debentures, the Hawaiian Electric indenture, the
subsidiary guarantees, the trust agreement, the expense agreement and trust guarantee provide, in the aggregate, a full, irrevocable and
unconditional guarantee of payments of amounts due on the Trust Preferred Securities. Trust IIT has at all times been an unconsolidated
subsidiary of Hawaiian Electric. Since Hawaiian Electric, as the holder of 100% of the trust common securities, does not absorb the
majority of the variability of Trust III, Hawaiian Electric is not the primary beneficiary and does not consolidate Trust 11T in
accordance with accounting rules on the consolidation of VIEs. Trust III's balance sheet as of December 31, 2014 consisted of $51.5
million of 2004 Debentures; $50.0 million of 2004 Trust Preferred Securities; and $1.5 million of trust common securities. Trust IIT's
income statement for 2014 consisted of $3.4 million of interest income received from the 2004 Debentures; $3.3 million of
distributions to holders of the Trust Preferred Securities; and $0.1 million of common dividends on the trust common securities to
Hawaiian Electric. So long as the 2004 Trust Preferred Securities are outstanding, Hawaiian Electric is not entitled to receive any
funds from Trust IIT other than pro-rata distributions, subject to certain subordination provisions, on the frust common securities. In the
event of a default by Hawaiian Electric in the performance of its obligations under the 2004 Debentures or under its Guarantees, or in
the event any of the Utilities elect to defer payment of interest on any of their respective 2004 Debentures, then Hawaiian Electric will
be subject to a number of restrictions, including a prohibition on the payment of dividends on its common stock.

Power purchase agreements. As of December 3-1, 2014, the Utilities had seven PPAs for firm capacity and other PPAs with smaller
IPPs and Schedule Q providers (i.e.. customers with cogeneration and/or small power production facilities with a capacity of 100
kilowatts (kWs) or less who buy power from or sell power to the Utilities), none of which are currently required to be consolidated as
VIEs. Approximately 90% of the firm capacity is purchased from AES Hawaii, Inc. (AES Hawaii), Kalaeloa Partners, L.P. (Kalaeloa),
Hamakua Energy Partners, L.P. (HEP) and HPOWER. Purchases from all IPPs were as follows:
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Years ended December 31 2014 2013 2012

(in millions) '

AES Hawaii - 3 145 % 134 $ 146
Kalaeloa 279 301 310
HEP 51 51 65
HPOWER 66 61 65
Other IPPs 181 164 138
Total IPPs $ 722§ 711 8 724

Some of the [PPs provided sufficient information for Hawaiian Electric to determine that the IPP was not a VIE, or was either a
“business” or “governmental organization,” and thus excluded from the scope of accounting standards for VIEs. Other IPPs, including
the three largest, declined to provide the information necessary for Hawaiian Electric to determine the applicability of accounting
standards for VIEs.

Since 2004, Hawaiian Electric has continued its efforts to obtain from the IPPs the information necessary to make the
determinations required under accounting standards for VIEs. In each year from 2005 to 2014, the Utilities sent letters to the identified
IPPs requesting the required information. All of these IPPs declined to provide the necessary information, except that Kalaeloa later
agreed to provide the information pursuant to the amendments to its PPA (see below) and an entity owning a wind farm provided
information as required under its PPA. Management has concluded that the consolidation of two entities owning wind farms was not
required as Hawaii Electric Light and Maui Electric do not have variable interests in the entities because the PPAs do not require them
to absorb any variability of the entities.

If the requested information is ultimately received from the remaining IPPs, a possibie outcome of future analyses of such
information is the consolidation of one or more of such IPPs in the Consolidated Financial Statements. The consolidation of any
significant IPF could have a material effect on the Consolidated Financial Statements, including the recognition of a significant amount
of assets and liabilities and, if such a consolidated IPP were operating at a loss and had insufficient equity, the potential recognition of
such losses. If the Utilities determine they are required to consolidate the financial statements of such an IPP and the consolidation has
a material effect, the Utilities would retrospectively apply accounting standards for VIEs.

Kalaeloa Parmers, L P. In October 1988, Hawaiian Electric entered into a PPA with Kalaeloa, subsequently approved by the
PUC, which provided that Hawaiian Electric would purchase 180 MW of firm capacity for a period of 25 years beginning in
May 1991. In October 2004, Hawaiian Electric and Kalaeloa entered into amendments to the PPA, subsequently approved by the PUC,
which together effectively increased the firm capacity from 180 MW to 208 MW. The energy payments that Hawaiian Electric makes
to Kalaeloa include: (1) a fuel component, with a fuel price adjustment based on the cost of tow sulfur fuel oil, (2} a fuel additives cost
component, and (3) a non-fuel component, with an adjustment based on changes.in the Gross National Product Implicit Price Deflator.
The capacity payments that Hawaiian Electric makes to Kalaeloa are fixed in accordance with the PPA. Kalaeloa also has a steam
delivery cogeneration contract with another customer, the term of which coincides with the PPA. The facility has been certified by the
Federal Energy Regulatory Commission as a Qualifying Facility under the Public Utility Regulatory Policies Act of 1978.

Pursuant to the current accounting standards for VIEs, Hawaiian Electric is deemed to have a variable interest in Kalaeloa by
réason of the provisions of Hawaiian Electric’s PPA with Kalaeloa. However, management has concluded that Hawaitan Electric is not
the primary beneficiary of Kalaeloa because Hawaiian Electric does not have the power to direct the activities that most significantly
impact Kalaeloa's economic performance nor the obligation to absorb Kalaeloa's expected losses, if any, that could potentially be
significant to Kalaeloa. Thus, Hawaiian Electric has not consolidated Kalaeloa in its consolidated financial statements, A significant
factor affecting the level of expected losses Hawaiian Electric could potentially absorb is the fact that Hawaiian Electric’s exposure to
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fuel price variability is limited to the remaining term of the PPA as compared to the facility's remaining useful life. Although Hawaiian
Electric absorbs fuel price variability for the remaining térm of the PPA, the PPA does not currently expose Hawaiian Electric to losses
as the fuel and fuel related energy payments under the PPA have been approved by the PUC for recovery from customers through base
electric rates and through Hawaiian Electric’s ECAC to the extent the fuel and fuel related energy payments are not included in base
energy rates. As of December 31, 2014, Hawaiian Electric’s accounts payable to Kalaeloa amounted to $13 million.

5 - Short-term borrowings

As of December 31, 2014 and 2013, Hawaiian Electric had no commercial paper outstanding.

As of December 31, 2014, Hawaiian Electric maintained a syndicated credit facility of $200 million. Hawaiian Electric had no
borrowings under its facility during 2014 and 2013, None of the facilities are collateralized.

Credit agreements.

On April 2, 2014, Hawaiian Electric and a syndicate of nine financial institutions entered into an amended and restated revolving
non-collateralized credit agreement (Hawaiian Electric Facility). The Hawaiian Electric Facility increased Hawaiian Electric’s line of
credit to $200 million from $175 million. In January 2015, the PUC approved Hawaiian Electric’s request 1o extend the term of the
credit facility to April 2, 2019. The Hawaiian Electric Facility provided improved pricing compared to its prior facility. Under the
Hawaiian Electric Facility, draws would generally bear interest, based on Hawaiian Electric’s current long-term credit ratings, at the
“Adjusted LIBO Rate,” as defined in the agreement, plus 125 basis points and annual fees on undrawn commitments of 17.5 basis
points. The Hawaiian Electric Facility contains updated provisions for pricing adjustments in the event of a long-term ratings change
based on the Hawaiian Electric Facility’s ratings-based pricing grid. Certain modifications were made to incorporate some updated
terms and conditions customary for facilities of this type. The Hawaiian Electric Facility does not contain clauses that would affect
access to the fﬂcilify by reason of a ratings downgrade, nor does it have broad “material adverse change” clauses, but it continues to
contain customary conditions which must be met in order to draw on it, including compliance with several covenants {(such as
covenants prevenling its subsidiaries from entering into agreements that restrict the ability of the subsidiaries to pay dividends to, or to
repay borrowings from, Hawaiian Electric, and restricting its ability as well as the ability of any of its subsidiaries to guarantee
additional indebtedness of the subsidiaries if such additional debt would cause the subsidiary's “‘Consolidated Subsidiary Funded Debt
to Capitalization Ratio™ to exceed 65% (ratio of 41% for Hawaii Electric Light and 42% for Maui Electric as of December 31, 2014,
as calculated under the agreement)). In addition to customary defaults, Hawaiian Electric’s failure to maintain its financial ratios, as
defined in its credit agreement, or meet other requirements may result in an event of default. For example, under the credit agreement,
it is an event of default if Hawaiian Electric fails to maintain a “Consolidated Capitalization Ratio” (equity) of at least 35% (ratio of
58% as of December 31, 2014, as calculated under the credit agreement), or if Hawaiian Electric is no longer owned by HEI. Under
the proposed Merger Agreement, Hawaijan Electric will become a wholly-owned subsidjary of NextEra. The terms of the Hawaiian
Electric Facility are such that the proposed Merger would constitute a “Change in Control.” Hawaiian Electric has requested, and the
financial institutions providing the Hawaiian Electric Facility have consented and agreed, that the proposed Merger shall not constitute
a “Change in Control,” as defined in the credit agreement, provided that (i) the Merger is consummated and (ii) Hawaiian Electric
bzcomes and remains a wholly-owned subsidiary of NextEra.

The credit facility will be maintained to support the issuance of commercial paper, but also may be drawn to repay Hawaiian
Electric’s short-term indebtedness, to make loans to subsidiaries and for Hawaiian Electric’s capital expenditures, working capital and
general corporate purposes,
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6 * Long-term debt

December 31 . 2014 2013

(dollars in thousands)
Long-term debt ! $ 1206546 $ 1,217,945

1 See components of *Total long-term debt™ and unamortized discount in Hawaiian Electric and subsidiaries’ Consolidated Statements

of Capitalization.

As of December 31, 2014, the aggregate payments of principal required on the Utilities' long-term debt for 2015 through 2019 are
nil in 2015, 2016, 2017, $50 million in 2018 and nil in 2019.

The Utilities” senior notes contain customary representations and warranties, affirmative and negative covenants, and events of
default (the occurrence of which may result in some or all of the notes of each and all of the utilities then outstanding becoming
immediately due and payable) and provisions requiring the maintenance by Hawaiian Electric, and each of Hawaii Electric Light and
Maui Electric, of certain financial ratios generally consistent with those in Hawaiian Electric’s existing amended revolving
noncollateralized credit agreement, expiring on April 2, 2019 (See Note 7 of the Consolidated Financial Statements).

10 - Retirement benefits

Defined benefit plans. Substantially ali of the employees of the Utilities participate in the Retirement Plan for Employees of Hawaiian
Electric Industries, Inc. and Participating Subsidiaries (HEI Pension Plan). The HEI Pension Plan is a qualified, noncontributory
defined benefit pension plan and includes benefits for utility union employees determined in accordance with the terms of the
collective bargaining agreements between the Utilities and the union. The Plan is subject to the provisions of ERISA. In general,
benefits are based on the employees’ or directors’ years of service and compensation.

The continuation of the Plan and the Supplemental Plan and the payment of any contribution thereunder are not assumed as
contractual obligations by the participating employers. The Supplemental Plan for directors has been frozen since 1996, No
participants have accrued any benefits under these plans after the respective plan’s freeze and the plans will be terminated at the time
all remaining benefits have been paid.

Each participating employer reserves the right to terminate its paniéipation in the applicable plans at any time, and HEI reserves
the right to terminate their respective plans at any time. If a participating employer terminates its participation in the Plan, the interest
of each affected participant would become 100% vested to the extent funded. Upon the termination of the Plan, assets would be
distributed to affected participants in accordance with the applicable allocation provisions of ERISA and any excess assets that exist
would be paid to the participating employers. Participants’ benefits in the Plan are covered up to certain limits under insurance
provided by the Pension Benefit Guaranty Corporation.

To determine pension costs for HEI and its subsidiaries under the Plan and the Supplemental Plan, it is necessary to make complex
calculations and estimmates based on numerous assumptions, including the assumptions identified under “Defined benefit pension and
other postretirement benefit plans information™ below,

Postretirement benefits other than pensions. The Utilities provide eligible employees health and life insurance benefits upon
retirement under the Postretirement Welfare Benefits Plan for Employees of Hawaiian Electric Company, Inc. and participating
employers (Hawaiian Electric Benefits Plan). Eligibility of employees and dependents are based on eligibility to retire at termination,
the retirement date and the date of hire. The plan was amended in 2011, changing eligibility for certain bargaining unit employees
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hired prior to May 1, 2011, based on new minimum age and service requirements effective January 1, 2012, per the collective
bargaining agreement, and certain management employees hired prior to May [, 2011 based on new eligibility minimum-age and
service requirements effective January 1, 2012, The minimum age and service requirements for management and bargaining unit
employees hired May 1, 2011 and thereafter have increased and their dependents are not eligible to receive postretirement benefits.
Employees may be eligible to receive benefits from the HEI Pension Plan but may not be eligible for postretirement welfare benefits if
the different eligibility requirements are not met.

The executive death benefit plan was frozen on September 10, 2009 to participants and benefit levels as of that date. The electric
discount was eliminated for management employees and retirees of Hawaiian Electric in August 2009, Hawaii Electric Light in
November 2010, and Maui Electric in August 2010, and for bargaining unit employees and retirees on January 31, 2011 per the
collective bargaining agreement.

The Utilities' cost for OPEB has been adjusted to reflect the plan amendments, which reduced benefits and created prior service
credits to be amortized over average future service of affected participants. The amortization of the prior service credit will reduce
benefit costs over the next few years untif the various credit bases are fully recognized. Each participating employer reserves the right
to terminate its participation in the'Hawaiian Electric Benefits Plan at any time.

Balance sheet recognition.of the funded status of retirement plans. Employers must recognize on their balance sheets the funded
status of defined benefit pension and other postretirement benefit plans with an offset to AOCI in shareholders’ equity {using the
projected benefit obligation (PBO), to calculate the funded status).

The PUC allowed the Utilities to adopt pension and OPEB tracking mechanisms in previous rate cases. The amount of the net
periodic pension cost (NPPC) and net periodic benefits costs (NPBC) to be recovered in rates is established by the PUC in each rate
case. Under the Utilities’ tracking mechanisms, any actual costs determined in accordance with GAAP that are over/under amounts
allowed in rates are charged/credited to a regulatory asset/liability. The regulatory asset/liability for each utility will then be amortized
over 5 years beginning with the respective utility’s next rate case. Accordingly, all retirement benefit expenses (except for executive
life and nonqualified pension plan expenses, which amounted to $1.2 million in 2014 and 2013) determined in accordance with GAAP
will be recovered.

Under the tracking mechanisms, amounts that would otherwise be recorded in AOCI (excluding amounts for executive life and
nonqualified pension plans), which amounts include the prepaid pension asset, net of taxes, as wel] as other pension and OPEB
charges, are allowed to be reclassified as a regulatory asset, as those costs will be recovered in rates through the NPPC and NPBC in
the future. The Utilities have reclassified to a regulatory asset/{liability) charges for retitement benefits that would otherwise be
recorded in AQCI {amounting to the elimination of a potential charge 10 AOCI of $340 million pretax and $(364) million pretax for
2014 and 2013, respectively).

In 2007, the PUC allowed Hawaii Electric Light to record a regulatory asset in the amount of $12.8 million {representing Hawaii
Electric Light’s prepaid pension asset and reflecting the accumutated pension contributions to its pension fund in excess of
accumulated NPPC), which is included in rate base, and allowed recovery of that asset over a period of five years. Hawaii Electric
Light is required to make contributions to the pension trust in the amount of the actuarially calculated NPPC that would be allowed
without penalty by the tax laws.

In 2007, the PUC declined to allow Hawaiian Electric and Maui Electric to include their pension assets (representing the
accumulated contributions to their pension fund in excess of accumulated NPPC), in their rate bases. However, under the tracking
mechanisms, Hawaiian Electric and Maui Electric are required to fund only the minimum level required under the law until their
pension assets are reduced to zero, at which time Hawaiian Electric and Maui Electric will make contributions to the pension trust in
the amount of the actuarially calculated NPPC, except when limited by the ERISA minimum contribution requirements or the
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maximum contribution limitations on deductible contributions imposed by the Internal Revenue Code.

The PUC’s exclusion of Hawaitan Electric’s and Maui Electric’s pension assets from rate base does not allow Hawaiian Electric
and Maui Electric 10 earn a return on the pension asset, but this exclusion does not result in the exclusion of any pension benefit costs
from their rates. The pension asset is to be (and has been, in the case of Maui Electric) recovered in rates (as NPPC is recorded in
excess of contributions), As of December 31, 2014, Hawaiian Electric’s pension asset had been reduced to nil.

The OPEB tracking mechanisms generalty require the Utilities to make contributions to the OPEB trust in the amount of the
acruarially calculated NPBC, except when limited by material, adverse consequences imposed by federal regulations.

Retirement benefits expense for the Utilities for 2014, 2013 and 2012 was $32 million, $30 miltion and $32 million, respectively.
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Defined benefit pension and other postretirement benefit plans information. The changes in the obligations and assets of the

Utilities' retirement benefit plans and the changes in AOCI (gross) for 2014 and 2013 and the funded status of these plans and amounts

related to these plans reflected in the Utilities' consolidated balance sheet as of December 31, 2014 and 2013 were as follows:

2014 2013

Pension Other Pension Other
(in thousands) benefits benefits benefits benefits
Hawaiian Electric consolidated ' ‘
Benefit obligation, January 1 $ 1320810 § 169,579 § 1,449,445 § 187,110
Service cost 47,597 3,392 54,482 4,163
Interest cost 65,979 8,234 59,119 7.288
Actuarial losses (gains) 314,210 38,488 (185,185) (20,900}
Benefits paid and expenses (57,819} (7.933) (57,051) (8.082)
Benefit obligation, December 31 1,690,777 211,760 1,320,810 169,579
Fair value of plan assets, January | 1,058,260 176,291 861,778 154,186
Actual return on plan assets 69,242 9,036 172,822 28,700
Employer contributions 58,948 (274} 80,325 839
Benefits paid and expenses (57.445) (7,797 (56,665) (7.434)
Fair value of plan assets, December 31 1,129,005 177.256 1,058,260 176,291
Accrued benefit asset (liability), December 31 $ (561,772} § (34,504) § (262,550} § 6,712
Other assets $ — % — % — % 7,200
Other liabilities (shont-1term) 42 (460} (388) (488)
Deﬁ.ned benefit pension and other postretirement benefit plans

liability (561,351) (34,044) (262,162) —
Accrued benefit asset (liability), December 31 % (561,772) § (34,504) § (262,550) $ 6,712
AOQCI debitf{(credit), January | (excluding impact of PUC D&Os) g 295,973 § (21.907) $ 621588 % 17,432
Recognized during year — nel recognized transition asset — - — —_
Recognized during year — prior service credit (cost) (62) 1,804 464 1,803
Recognized during year - net actuarial losses (18.459) — (34,597) (1.544)
Occurring during year — net actuarial losses (gains) 317,651 40,193 (293,482) (39,598)
AOCI debiv(credit) before cumulative impact of PUC D&Os,

December 31 595,103 20,090 295,973 (21,907)
Cumulative impact of PUC D&Os (392,291) (22,975) {294,266) 19,206
AOQOCI debit/(credit), December 31 $ 2812 % (2.885) $ 1,707 § (2,701)
Net actuoarial loss (gain) 595.0?7 3 34,192 % 295825 § (6,001)
Prior service cost {(gain) 86 (14,102) 148 (15,906)
AOQOCI debit/(credit) before curnulative impact of PUC D&0Qs,

December 31 595,103 20,090 295,973 (21,907)
Cumulative impact of PUC D&Os (592,291 (22,975) (294,266) 19,206
AQC! debit/(credit), December 31 2,812 (2.885) 1,707 (2,701)
Income taxes (benefits) (1,094) 1,122 (664) 1,050
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AQCI debit/(credit), net of taxes (benefits), December 31 $ 1,718 § (1,763) $ 1,043 % (1,651}

"The dates used to determine retirement benefit measurements for the defined benefit plans were December 31 of 2014, 2013 and
2012,

On August 8, 2014 and July 6, 2012, President Obama signed the Highway and Transportation Funding Act of 2014 (HATFA)
and the Moving Ahead for Progress in the 21st Century Act (MAP-21), respectively, which included provisions related to the funding
and administration of pension plans with no impact to the Utilities' accounting for pension benefits; therefore, the net periodic benefit
costs disclosed for the plans were not affected. HEI elected to not apply HATFA to the 2013 plan year. HEI elected to apply MAP-21
for 2012, which improved the plans” Adjusted Funding Target Attainment Percentage for funding and benefit distribution purposes and
thereby reduced the 2012 minimum funding requirement and lifted the restrictions on accelerated distribution options (which
restrictions were in effect from April 1, 2011 to September 30, 2012) for HEI and the Utilities. MAP-21 caused the minimum required
funding under the Employee Retirement Income Security Act of 1974, as amended (ERISA) to be less than the net periodic cost for
2013 and 2014. Similarly, HATFA caused the minimum required funding under ERISA to be less than the net periodic cost for 2014;
therefore, to satisfy the requirements of the Utilities pension and OPEB tracking mechanisms, the Utilities contributed the net periodic
cost in 2014,

The Pension Protection Act provides that if a pension plan’s funded status falls below certain levels, more conservative
assumptions must be used to value obligations under the pension plan. The HEI Retirement Plan met the threshold requirements in
each of 2012 and 2013 so that the mare conservative assumptions did not apply for either the 2013 or 2014 valuation of plan liabilities
for purposes of calculating the minimum required contribution. Other factors could cause changes to the required contribution levels.

The Utilities have determined the market-related value of retirement benefit plan assets by calculating the difference between the
expected refurn and the actual return on the fair value of the plan assets, then amortizing the difference over future years — 0% in the
first year and 25% in each of years two through five — ‘and finally adding or subtracting the unamortized differences for the past four
years from fair value. The method inciudes a 15% range around the fair value of such assets (i.e., 85% to 115% of fair value}. If the
market-related value is outside the 15% range, then the amount outside the range will be recognized immediately in the calculation of
annual NPBC.

A primary goal of the plans is to achieve Jong-term asset growth sufficient to pay future benefit obligations at a reasonable level of
risk. The investment policy target for defined benefit pension and OPEB plans reflects the philosophy that long-term growth can best
be achieved by prudent investments in equity securities while balancing overall fund volatility by an appropriate allocation to fixed
income securities. In order to reduce the level of portfolio risk and volatility in returns, efforts have been made to diversify the plans’
investmenis by asset class, geographic region, market capitalization and investment style,

The Utilities based their selection of an assumed discount rate for 2015 NPBC and December 31, 2014 disclosure on a cash flow
matching analysis that utilized bond information provided by Bloomberg for all non-callable, high quality bonds (i.e., rated AA- or
better) as of December 31, 2014. In selecting the expected rate of return on plan assets for 2015 NPBC, the Utilities considered
economic forecasts for the types of investments held by the plans (primarily equity and fixed income investments), the Plans’ asset
allocations, industry and corporate surveys and the past performance of the plans’ assets in selecting 7.75%.

The Utilities adopted updated mortality tables published by the Society of Actuaries as its mortality assumptions as of December
31, 2014, The use of the RP-2014 Tables and the Mortality Improvement Scale MP-2014 had a significant effect on the Utilities’
benefit obligations.

As of December 31, 2014, the assumed health care trend rates for 2015 and future years were as follows: medical, 7.25%, grading
down to 5% for 2024 and thereafter; dental, 5%; and vision, 4%. As of December 31, 2013, the assumed health care trend rates for
2014 and future years were as follows: medical, 7.5%, grading down to 5% for 2024 and thereafter; dental, 5%; and vision, 4%.
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Medicare Advantage reimbursements are expected to phase out by 2016; therefore, post age 65 medical trends are adjusted to reflect
anticipated increases above the ordinary medical trend rates. For post age 65, the medical trend is 4% higher than pre-65 for 2014 and
3% higher in 2015,

The components of NPBC were as follows:

Pension benefits . Other benefits

(in thousands) . 2014 2013 2012 2014 2013 2012
Hawaiian Electric consolidated
Service cost $ 41,597 § 54,482 % 41,603 § 3392 % 4,163 § 4,014
Interest cost 65,979 59,119 61,453 8,234 7,288 8,703
Expected return on plan assets (72,661) (64,551) (64,004) (10,739 - (10.002) (10,195)
Amontization of net {ransition obligation — — - — — 9)
Amortization of net prior service (gain) cost 62 A64) (639) (1,804) (1,803) (1,803)
Amortization of pet actuarial Joss 18,459 34,597 23,428 — 1,544 1,455
Net periodic benefit cost 59,436 83,183 61,791 o917 1,190 2,165
Impact of PUC D&0Os O (13,324) (38,104) (15,754) 1,976 (1,458) 2,227
Net periodic benefit cost (adjusted for impact of

PUC D&Os) $ 46,112 $ 45,079 $ 46,037 § 1,059 % (268) § (62)

The estimated prior service credit, net actuarial loss and net transition obligation for defined benefit plans that wili be amortized
from AOCI or regulatory assets into net periodic benefit cost during 2015 is as follows:

Hawaiian Electric consolidated

(in millions) Pension benefits -~ Other benefits
Estimated prior service cost (credit) $ — § (1.8)
Net actuarial loss 124 1.7

Net transition cbligation — —_—

The Utilities recorded pension expense of $31 million, $30 million and $32 million and OPEB expense of $1.0 million, nil and:
$0.4 million in 2014, 2013 and 2012, respectively, and charged the remaining amounts primarily to electric utility plant.

The health care cost trend rate assumptions can have a significant effect on the amounts reported for other benefits. As of
December 31, 2014, for the Utilities, a one-percentage-point increase in the assumed health care cost trend rates would have increased
the total service and interest cost by $0.2 million and the APBO by $3.7 million, and a one-percentage-point decrease would have
reduced the total service and interest cost by $0.3 million and the APBO by $4.5 million.

The defined benefit pension plans with ABOs in excess of plan assets as of December 31, 2014 and 2013, had aggregate ABOs of
$1.5 billion and $1.2 billion, respectively, and plan assets of $1.1 billion and $1.1 billion, respectively. All the defined benefit pension
plans shown in the table above had PBOs in excess of plan assets as of December 31, 2014 and 2013. As of December 31, 2014, the
other postretirernent benefit plan shown in the table above had an ABO in excess of plan assets. As of December 31, 2013, the other
postretirement benefit plan shown in the table above had plan assets in excess of ABO.

The Utilities estimate that the cash funding for the qualified defined benefit pension plan in 2015 will be $83 million, which
should fully satisfy the minimum required contributions to that Plan, including requirements of the pension tracking mechanisms and
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the Plan’s funding policy. The Utilities' current estimate of contributions to its other postretirement benefit plans in 2015 is 30.5
million.

As of December 31, 2014, the benefits expected to be paid under ali retirement benefit plans in 2015, 2016, 2017, 2018, 2019 and
2020 through 2024 amounted to $70 million, $73 million, $76 million, $79 million, $83 million and $476 million, respectively.

Defined contribution plans information.

Changes to retirement benefits for utility employees commencing employment after April 30, 2011 include a reduction of benefits
provided through the defined benefit plan and the addition of a 50% match by the applicable employer on the first 6% of employee
deferrals through the defined contribution plan (under the Hawaiian Electric Industries Retirement Savings Plan).

The Utilities’ expense for its defined contribution pension plan under the HEIRSP Plan for 2014 and 2013 was $0.9 million and
$0.6 million, respectively, and 2012 was de minimis.

B + Share-based compensation

Under the 2010 Equity and Incentive Plan, HEI, parent of the Utilities, can issue shares of common stock as incentive
compensation to selected employees in the form of stock options, stock appreciation rights (SARs), restricted shares, restricted stock ‘
units, performance shares and other share-based and cash-based awards. The 2010 Equity and Incentive Plan was amended and
restated (EIP) effective March 1, 2014 and an additional 1.5 million shares was added to the shares available for issuance under these

programs.

As of December 31, 2014, approximately 3.6 million shares were remaining available for future issuance under the terms of the
EIP, assuming recycling of shares withheld to satisfy minimum statutory tax liabilities relating to EIP awards, including an estimated
0.9 million shares that could be issued upon the vesting of outstanding restricted stock units and the achievement of performance goals
for awards outstanding under long-term incentive plans (assuming that such performance goals are achieved at maximum levels).

Under the 1987 Stock Option and Incentive Plan, as amended (SOIP), there are possible future issuances of an estimated 17,000
shares upon the exercise of outstanding SARs based on the market price of shares on December 31, 2014. As of May 11, 2010 (when
the 2010 Equity and Incentive Plan became effective), no new awards may be granted under the SOIP. After the shares of common
stock for the outstanding SOIP grants and awards are issued or such grants and awards expire, the remaining shares registered under
the SOIP will be deregistered and delisted.

For the SARs outstanding under the SOIP, the exercise price of each SAR generally equated the fair market value of HEI's stock
on or near the date of grant. SARs and related dividend equivalents issued in the form of stock awards generally became exercisable in
installments of 25% each year for four years, and expire if not exercised ten years from the date of the grant. SARs compensation
expense has been recognized in accordance with the fair value-based measurement method of accounting. The estimated fair value of
each SAR grant was calculated on the date of grant using a Binomial Option Pricing Model.

The restricted shares that have been issued under the 2010 Equity and Incentive Plan become unrestricted in four equal annual
increments on the anniversaries of the grant date and are forfeited to the extent they have not become unrestricted for terminations of
employment during the vesting period, except accelerated vesting is provided for terminations by reason of death, disability and
termination without cause. Restricted shares compensation expense has been recognized in accordance with the fair-value-based
measurement method of accounting. Dividends on restricted shares are paid quarterly in cash. There were no outstanding restricted
shares as of December 31, 2014,
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Restricted stock units awarded under the 2010 Equity and Incentive Plan in 2014, 2013, 2012 and 2011 will vest and be issued in
unrestricted stock in four equal annual increments on the anniversaries of the grant date and are forfeited to the extent they have not
become vested for terminations of employment during the vesting period, except that pro-rata vesting is provided for terminations due
to death, disability and retirement. Restricted stock units awarded under the SOIP and 2010 Equity and Incentive Plan in 2010 and
prior years generally vest and will be issued as wnrestricted stock four years afier the date of the grant and are forfeited for terminations
of employment during the vesting period, except that pro-rata vesting is provided for terminations due to death, disability and
retirement. Restricted stock units expense has been recognized in accordance with the fair-value-based measurement method of
accounting. Dividend equivalent rights are accrued quaiterly and are paid at the end of the restriction period when the associated
restricted stock units vest.

Stock performance awards granted under the2012-2014, 2013-2015 and 2014-2016 LTIPs entitle the grantee to shares of common
stock with dividend equivalent rights once service conditions and performance conditions are satisfied at the end of the three-year
performance period. LTIP awards are forfeited for terminations of employment during the performance period, except that pro-rata
participation is provided for terminations due to death, disability and retirement based upon completed months of service after a
minimum of 12 months of service in the performance period. Compensation expense for the stock performance awards portion of the
LTIP has been recognized in accordance with the fair-value-based measurement method of accounting for performance shares.

Under the 20 1 Nonemployee Director Stock Plan (2011 Director Plan), HEI can issue shares of common stock as compensation
to nonemployee directors of Hawaiian Electric. As of December 31, 2014, there were 169,290 shares remaining available for future
issuance under the 2011 Director Plan.

HEI's share-based compensation expense and related income tax benefit to the Utilities were as follows:

(in millions) 2014 2013 2012
Hawaiian Electric consolidated

Share-based compensalion expense! kN | 2.3 1.8
Income tax benefit 1.2 0.9 0.7

1 $0.16 millien, $0.11 million and $0.08 million of this share-based compensation expense was capitalized in 2014, 2013 and 2012, respectively.

9 * Income taxes

The components of income taxes attributable to net income for common stock were as follows:

Hawaiian Electric consolidated

Years ended December 31 2014 2013 2012

(in thousands)

Federa!
Current $ L1088 § 1313 § (26965
Deferred 68,775 58,024 79,437
Deferred tax credits, net — 224 186

69,883 39,561 52,658

State
Current (9,436) (3,7200 (4,940)
Deferred 14,172 6,483 7.441
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Deferred tax credits, net 6.106 6,793 5,889

10,842 9.556 8,390
Total $ 80725 $ 69,117 $ 61,048

A reconciliation of the amount of income taxes computed at the federal statutory rate of 35% to the amount provided in the

consolidated statements of income was as follows:

Hawaiian Electric consolidated

Years ended December 31 24 2013 . 2012
{in thousands)
Amount at the federal statutory income tax rate "% 77,126 % 67914 $ 56.812
Increase (decrease) resulting from:
State income taxes, net of federal income tax benefit 7.047 6,211 5,453
Other, net (3,448) (5,008) (1,217
Total $ 80,725 $ 69,117 $ 61,048
Effective income 1ax rate 366% 356% 37.6%

The Utilities' effective tax rate increased in 2014 compared to 2013 primarily due to the out-of-period income tax benefits.

The Utilities' effective tax rate decreased in 2013 compared to 2012 primarily due to $3.5 million lower deferred taxes related to
the tax gross-up of AFUDC-equity and a $3.! million {inciuding $2.7 million refated to the Utilities) out-of-period income tax benefit
{see “Out-of-period income tax benefit™).

The tax effects of book and tax basis differences that give rise to deferred tax assets and liabilities were as follows:

Hawaiian Electric consolidated

December 31 2014 2013
(in thousands)
Deferred Lax assets
Net operating loss 51,936 19,848
Other 17.663 17,295
Total deferred tax assets 69.599 37,143
Deferred tax liabilities
Property, plant and equipment related 446,259 375,771
Repairs deduction 86,408 75,127
Regulatory assets, excluding amounts attributable to property,
plant and equipment 33,795 33,251
Deferred RAM and RBA revenues 32,889 —_—
Retirement benefits ' 28,758 23,851
Other 14,929 15,602
Total defqrred tax liabilities 643,038 523,602
Net deferred income tax liability 3 573439 § 486,459
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Prepayments and other (Current assets-debit} 5 32915 § 20,702
Other {Current Jiabilities-credit) ' 3482 —
Deferred income taxes {credit) 602,872 507,161 )
Net deferred income tax liability $ 573439 § 436,459

The uitimate realization of deferred tax assets is dependent upon the generation of future taxable income during the periods in
which those temporary differences are deductible, Based upon historical taxable income and projections for future taxable income,
management believes it is more likely than not the Utilities will realize substantially all of the benefits of the deferred tax assets. As of
December 31, 2014, the valuation allowance for deferred tax benefits is not significant. In 2014, the net deferred income tax liability
continued to increase primarily as a result of accelerated tax deductions taken for bonus depreciation resulting from the Tax Increase
Prevention Act of 2014 and the IRS approval of an accounting method that defers the recognition of Revenue Balance Account
income. The Utilities are included in the consolidated federal and Hawaii income tax returns of HEI and are subject to the provisions
of HED’s tax sharing agreement, which determines each subsidiary’s (or subgroup's) income tax return liabilities and refunds ona
standalone basis as if it filed a separate return (or subgroup consolidated return). Consequently, allhough HEI consolidated does not
expect any unutilized net operating loss (NOL) as of December.31, 2014, standalone Hawaiian Electric consolidated expects an
unutilized NOL for federal tax purposes in accordance with the HEI tax sharing agreement. The deferred tax asset associated with this
NOL is $52 million and is included in “Prepayments and other.”

In 2014, 2013 and 2012, credit adjustments to interest expense on income taxes was reflected in “Interest and other charges” in the
amount of $0.7 miltion, $0.3 miilion and $0.5 million, respectively. The credit adjustments to interest expense were primari]y due to
the resolution of tax issues with the IRS As of December 31, 2014 and 2013, the total amount of accrued interest related to uncertain
tax positions was nil.

As of December 31, 2014, the total amount of liability for uncertain tax positions was nil.
The changes in total unrecognized tax benefits were as follows:

Hawaiian Electric consolidated

(in millions) 2014 2013 2012
Unrecognized tax benefits, January | $ 05 % 0.4 3.7
Additions based on tax positions taken during the year —_ — 0.3

Reductions based on tax positions taken during the year —— — —_

Additions for tax positions of prior years 0.1 0.5 —
Reductions for tax positions of prior years — (0.4) (3.6)
Settlements (0.6} - —_

Lapses of statute of limitations — — —

Unrecognized tax benefits, December 31 $ — 5 05 § 0.4

The 2012 reduction in unrecognized tax benefits was primarily due to the IRS’s acceptance of the deductibility of costs of repairs
to utility generation property for tax years 2007-2009.

In 2014, the IRS completed its examination of HEI's federal income tax returns for tax years 2010 and 2011. HEI and the IRS
reached an agreement on all adjustments, primarily relfated to depreciation, and the Congressiona)l Joint Committee on Taxation
approved the resulting tax adjustments in October 2014. The income statement impact of the agreement was not material. Tax years
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2007, 2009, and 2010 to 2013 remain subject o examination by the Department of Taxation of the State of Hawaii.

As of December 31, 2014, the disclosures above present the Utilities' accruals for potential tax liabilities and related interest.
Based on information currently available, the Utilities believe these accruals have adequately provided for potential income tax issues
with federal and state tax authorities and related interest, and that the ultimate resolution of tax issues for all open tax periods will not
have a material adverse effect on its results of operations, financial condition or liquidity.

Out-of-period income tax benefit. During 2013, HEI recorded a $2.7 million out-of-period income tax benefit, resulting primarily
from the reversal of deferred tax liabilities due to errors in the amount of book over tax basis differences in plant and equipment.
Management concluded that this out-of-period adjustment was not material to either the current or any prior period financial
statements,

Recent tax developments. In September 2013, the IRS issued final regulations addressing the acquisition, production and
improvement of tangible property, which are effective January 1, 2014. Management evaluated the impact of these new regulations,
and does not expect a material impact on the Utilities since specific guidance on network {i.e., transmission and distribution) assets and
generation property has already been received and accounted for in its tax computations. The IRS also proposed regulations addressing
the disposition of property.

The Utilities adopted the safe harbor guidelines with respect to network assets in 2011 and in June 2013, the IRS released a
revenue procedure relating to deductions for repairs of generation property, which provides some guidance (that is elective) for
taxpayers that own steam or electric generatioﬁ property. This guidance defines the relevant components of generation property to be
used in determining whether such component expenditures should be deducted as repairs or capitalized and depreciated by taxpayers.

. The revenue procedure also provides an extrapolation methodology that could be used by taxpayers in determining deductions for prior

years' repairs without going back to the specific documentation of those years. The guidance does not provide specific methods for
determining the repairs amount. Management intends to adopt a method consistent with this guidance in its 2014 tax return.

10+ Cash flows

Years ended December 31 2014 2013 2012

(in miltions)
Supplemental disclosures of cash flow information

Hawaiian Electric consolidated

Interest paid to non-affiliates 61 59 57
Income taxes paid 6 6 6
Income taxes refunded 8 32 9

Supplemental disclosures of noncash activities
Hawalian Electric consolidated

Electric utility property, plant and equipment

AFUDC-equity 7 6 7

Estimated fair value of noncash contributions in aid of construction 3 5 10

Unpaid invoices and other 65 24 17
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11+ Regulatory restrictions on net-assets

As of December 31, 2014, the Uuhtles could not transfer approximalely $668 million of net assets to HEI in the fon'n of
dividends, loans or advances_ without PUC approval,

12 + Significant group concentrations of credit risk

r A} 1

Most of the Utilities’ business activity is with customers located in the State of Hawaii.

The Urilities are regulated operating electric public utilities engaged in the generation, purchase, transmission, distribution and
sale of electricity on the islands of Oahu, Hawaii, Maui, Lanai and Molokai in the State of Hawaii. The Utilities provide the only

electric public unllty servu:e on the istands they serve. The Utilities grant credit to customers, all of whom reside or conduct business
in the State of Hawau

13 * Quarterly information (unaudited)

Selected quarterly information was as follows:

Quarters ended Years ended
(in thous;n_ld_s. except per share amounts) . March 31 June 30 ' S'ept. 3 Dec. 21 December 31
Hawaiian E!e:cln'c consolidated
2014
Revenues » $§ 720062 § 738429 § 803565 § 725267 § 2,987,323
Operating income 70,666 70,068 - 76,156 58,878 275,768
Net income 35919 34,729 39,377 29,611 139,636
Nel income for common stock 35,420 34,230 38,879 29,112 137,641
2013
Revenues 717,441 728,525 764,054 770,152 2,980,172
Operating income 51,121 58,975 69,853 65,564 ' 245,513
Net income 24,928 29,192 38,315 32,489 124,924
Net income for common stock 24,429 28,693 37,817 31,990 122,929
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This Raport is:
1) An Criginal

(2) A Resubmission

Date of Report
{Mo, Da, Y1)

12/31/2014

Year/Period of Report
End of 2014/Q4

STATEMENTS OF ACCUMULATED

COMPRENENSIVE INCOME, COMPHAEHENSIVE INCOME, AN

B HEDGING ACTIVITIES

1. Repert in columns {b),(c),(d) and (e) the amounts of accumulated othar comprehensive income items, on a net-of-tax basis, where appropriate.

2. Aeport in columns (f) and (g) the amounts of other categories of other cash flow hedges.

3. For each category of hedges that have bean accounted for as *fair value hedges”, report the accounts affected and the related amounts in a footnote.
4. Report data on a year-fo-date basis.

Line ltem Unrealized Gaips and Minimum Pension Foreign Currency .Other
No. Losses on Avallﬁble- Liability adjustment Hedges Adjusiments
for-Sale Securities (net amount) :
{a) (o) {c) {d) (@)
1| Balance of Account 219 at Beginning of
Preceding Year { 969,182)
2| Preceding Qtr/Yr to Date Reclassifications
from Acct 219 to Net Income
3| Preceding Quarter/Year to Date Changes In
fair Value 1,576,256
4| Total {lines 2 and 3) 1,576,256
5| Balance of Account 219 at End of
Preceding Quarter/Year 607,094
6| Balance of Account 219 at Beginning of
Current Year 607,094
7] Current Qtr/Yr to Date Reclassifications
from Acet 219 to Net Income
B| Current Quarter/Year to Date Changes in
Fair Value { 562,167)
g| Total (lines 7 and 8) ( 562,167)
10{ Balance of Account 218 at End of Current
Quarter/Year 44,927
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Name o Respondant “This Heport Is:
Hawatian Electric Company, Inc. g

(M
(2)

An Original
A Resubmission

Dale of Hepon
{Mo, Da, Yr)

12/31/2014

Year/Feriod of Reporn
2014/Q4

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS

FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report in Column (c) the amount for stectric function, in column (d) the amount for gas function, in column (e}, (f}, and (g} report other (spacily) and in
column (h) cormmon function.

Line
No.

Classification

(a)

Total Company for the
Current Year/Quarter Ended

)

Utility Piant

In Service

Plant in Service {Classified)

3,826,257 426

Electric

()

3,826,257,428)

Property Under Capita! Leases

Piant Pirchased or-Sold. "

Comptetéd Construction not Classified -

Experimental Plant Unclassified

Yotal (3 thru7)

3,826,257 428

3,826,257,428

ol Njolofbsa]lwiNo] =

Leased to Others

10

Held for Future Use * '™

1

Construction Work in Progress *

134,376,394

134,375,394

12

Acquisition Adjustments

13

Total Utlity Plant (8 thru 12)

3,860,632,822

3,960,632,822

14

Accum Prav far Depr, Amort, & Dapl

1,510,209,885

1,510,209,855

15

Net Utility Plant (13 less 14)

2,450,422 967

16

Detail of Accum Prov for Depr, Amort & Depl

17

In Service:

2,450,422,967

e o

18

Depraciation

19

Amort & Dapl of Producing Nat Gas Land/tand Right

20

Amort of Underground Storage Land/Land Rights

21

Amort of Other Utility Plant

22

Total In Service (18 thru 21)

23

Leasad to Others

24

Depraciation

25

Amartization and Deplation

26

Total Leased 1o Othars (24 & 25)

27

Held for Future tUse

28

Depreciation

29

Amortization

30

Total Held for Future Use (28 & 29)

AN

Abandonment of Leases (Natural Gas)

32

Amort of Plant Acquisition Adj

as

Total Accum Prov (equals 14) (22,26,30,31,32)

1,510,209,855

1,510,209,855
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[Schedule Page: 200 _Line No.: 22 Column: c ' |
Page 200, line 22, column {c) includes ($15,196,521) for Retirement Work in Progress. This
explains the difference between page 219, line 1%, column {(¢) and Page 200, line 22.
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ELECTRIC PLANT IN SERVICE (Account 101, 1

02, 103 and 106}

reductions in column (e} adjustiments,

1. Report below the original cost of electric plant in service according to the prescribed accounts.
2. In addition ¢ Account 101, Electric Plant in Service {Classified), this page and the next Include Account 102, Electric Plant Purchased or Sold;
Account 103, Experimental Elactric Plant Unclassified; and Account 106, Completed Construction Mot Classified-Electric. '
3. Include in column (¢) or {d}, as appropriate, corrections of additions and retirements for the current or preceding year,
4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions and

5. Encloss in parentheses credit adjustments of plant accounts to indicate the nagative effect of such accounts.
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be included
in column (c) are entries for reversals of tentative distributions of prior year reported in column (b). Likewise, if the respondent has a significant amount
of plant retiraments which have not been classitied to primary accounts at the end of the year, include in column (d) a tentative distribution of such
retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation provision. Include also In column (d)

Line
No.

Account

(@)

1. INTANGIBLE PLANT

{301) Organization

Balance
Beginning of Year
b

Additlons

(302) Franchises and Consents

(303} Miscellaneous Intangibla Plant

TOTAL Intangible Plant {Enter Tola! of lines 2, 3, and 4)

2. PRODUCTION PLANT

A. Steam Production Piant

i~ sjw o=

{310) Land and Land Rights

11,201,369

w

(311) Structures and Improvemaents

89,806,192

2,416,577

-
[e=]

(312) Boilar Plant Equipment

354,493,379

22,672,706

ey
—

{313) Engines and Engine-Driven Generators

b
N

{314) Turpogenerator Units

177,357 756

9,664,144

ey
(4]

(315) Accessory Electric Equipment

74,038,948

421,044

-
™

(316) Misc. Power Plant Equipment

21,244,262

1,847,977

-
L)

(317} Asset Retirement Costs for Steam Production

TOTAL Steam Production Piant (Enter Total of lines B thru 15)

—
[=2]

-
~4

B. Nuclear Production Plant

oy
[= -]

(320) Land and Land Rights

728,141,806

37,022,448

-t
L=}

(321) Structures and Improvements

h
(=]

(322) Reactor Plant Equipment

n
pry

(323) Turbogenerator Unlts

N
ny

(324) Accessory Electric Equipment

N
w

{325) Mis¢. Power Plant Equipment

]
B

(326) Assel Retiramant Costs for Nuclear Production

N
(¢,

TOTAL Nuclear Production Plant {Enter Total of linas 18 thru 24)

n
o

C. Hydraullc Production Plant

[
-~

{330) Land and Land Rights

1]
w

{331) Structures and Impravemeants

[\
w

(332) Reservoirs, Dams, and Waterways

L]
o

(333) Water Wheels, Turbines, and Generators

[
pury

(334) Accassory Efactric Equlpment

]
1S

(335) Misc. Power PLant Equipment

[
7]

(336) Roads, Railrcads, and Bridges

g

(337) Asset Retirament Costs for Hydraulic Proguction

[A]
(<]

TOTAL Hydraulic Production Plant (Entar Total of lines 27 thru 34)

[ ]
[=)]

D. Other Production Plant

(4]
~

{340) Land and Land Rights

3,109,743

]
o

(341) Structures and Improvemants

37,714,305

396,292

[
[7=]

(342) Fuel Holders, Products, and Accessories

18,645,106

53,347

S
<

(343) Prime Movers

63,661,359

2,528,670

E-Y
-2

(344) Generators

25,842,016

1,928,653

F
na

(345) Accessory Electric Equipment

34,527,815

7,947

o+
o

{346) Mis¢. Power Plant Equipment

18,620,649

69,645

£

(347) Asset Retirement Costs for Other Production

B
o

TOTAL Othar Prod. Plant (Enter Total of lines 37 thru 44)

202,129,893

4,985,554

FoS
[=)]

TOTAL Prod. Plant (Enter Total of lings 16, 25, 35, and 45)

930,271,889

42,008,002
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:']Narne of Respondent

={Hawaiian Electric Company, Inc.

This Report Is:
(1) An Original

(2) DA Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2014

Year/Period of Report
End of 2014/Q4

ELECTRIC PLANT.IN'SERVICE (Account 101, 102, 103 and 106) (Continued)

-

:Histributions of these tentative classifications In columns {(c) and (d), including the reversals of the prior years tentative account distributions of these
mounts. Careful obser\rance of the above |nslructi0ns and the texts of Accounts 101 and 106 will avold serious omissions of the reported amount of
" raspondenl s plant actually in servuce at'end of year.
17, Show in columiny 3! reclassifications or transfers within utility ptant accounts. Include also in column () the additions or reductions of primary account

lassifications arising from distribution of amounts initially recorded in Account 102, includs in column (g) the amounts with respect to accumulated
rovision for depreciation, acquisition ad|ustment5 etc., and show in column (f} only the offset to the debits or credits distributed in column (f) to primary

account classifications.

8. For Account 389, state the nature and use of planl included in this account and if substantial in amount submit a supplementary statement showing
ubaccount classification of such plant-conforming to the requirement of these pages.
. For gach amount comprising the raponied balance and changas in Account 102, state the property purchased or sold, name of vendor or purchase,

and data of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of Accounts, give also date

. * Hetirements Adjustments Transtars Balance at Line
End ¢f Year No.
d 8 i 8

= 1

2

= 3

pe 4

5

o 6

= 7

5 11,201,368 B

2,625,623 524,234 89,072,912 9

3,565,080[ -4,324,150 360,276,855 10

. g 11

N 1,378,935 -3,194,668 182,448,297 12

843,660] -75,565 73,540,758 13

. 244,156 -1,217,644 21,630,439 14

J T 15

- 8,657,463 -9,336,261 747,170,630 16

17

. 18

- 19

20

y 21

22

23

- 24

25

26

27

- 28

29

- 30

3]

= 32

- 33

34

- 35

36

3,109,743 a7

70,677 38,039,820 38

7] 2,110,115 -331,270 16,257,068 39

2,939,817 1,900,161 65,150,373 40

- 265,933 204,994 27,710,730 41

. 429,733 395,213 34,501,242 42

0,989 -466,164 18,224,141 43

J 44

5,754,587 1,632,257 202,993,217 45

e 14,412,050 -7,704,004 950,163,847 46
-
T
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Name of Respondent This Report Is:
m An Original

Hawaiian Electric Company, Inc. 2) A Resubmission

Date of Report Year/Pariod of Repart
(Mo, Da, ¥r) " Endof  2014/Q4
:12/31 /?014 —

ELECTRIC PLANT IN SERVICE {Account 101, 102, 103 and.106) (Continued)

Line . Account
No. |
(a)

4713, TRANSMISSION PLANT

48 |{350) Land and Land Rights

Balance

; Addiflons
Beginning of Year . :

22,184,386 ¢ 7805

48 |{352) Structures and Improvemsnts 39,156,642| 1,330,248
50 [ (353) Station Equipmient ) 282,294,046 9,734,585
51 |(354) Towers and Fixtures 20,459,180

52(355) Poles and Fixtures " 250,844,292 32,553,689
53 | (356) Overhead Conductors and.Davices 136,048,872 8,897,830
54 |(357) Underground Conduit . 60,793,952 -519,187
55 |{358) Underground Conductors and Devices 62,401,376 : 266,588
56 {{3589) Roads and Trails 3,201,408

57 |{359.1) Asset Retirement Costs for Transmission Plant . -

58 [ TOTAL Transmission Plant {Enter Total of lines 48 thru 57) B67,384,154| - - 52,271,358
59 (4. DISTRIBUTION-PLANT

60 |(360) Land and-Land Rights - 10,297,373]. 448,389
61 |{361) Structures and Improvaments 21,589,339 2,153,918
62 | {362} Station Equipment- - 201,149,427), . . 23,342,587
€3 |(363) Storags Battery Equipment- ey - .

64 | (364)-Poles, Towers, and Fixturés - - - 161,904,990 23,327,182
65 | (365) Overhead Conductors and Devices 105,903,627 3,652,520
66 | {366) Underground Conduit -231,318,530 432,443
67 1{357) Underground Conductors and Davices 335,836,231 ) 40,074,552
68 | {36R) Line Transformers 190,177,318 18,315,211
69 | (369) Sérvices L 223,156,445 26,143,891
70| (370} Meters - 32,196,167 4,825,775
71 [(371) Instaliations on Customer Premises '

72 {372} Leased Property on Customer Premises

73 (373) Stresl Lighting and Signal Systems

74 |(374) Asset Retirement-Costs-for Distribution Plant

75 | TOTAL Distribution Plant {Enter Total of lines B0 thru 74) 1,513,529,447 140,716,479

76|5. REGIONAL TRANSMISSION AND MARKET OPERATION PLANT

77 1(380) Land and Land Rights

78] (381) Structures and improvements

79 { {382) Computer Hardware

80 {{383) Computer Software

81 | (384) Communication Equipment

82 | (385) Miscellanecus Regional Transmission-and Market Operation Plant

83 | (386) Asset Retiremant Costs for Regional Transmlssion and Market Oper

84 | TOTAL Transmission and Market Operation Plant (Total lines 77 thru 83)

85 |6. GENERAL PLANT

86 |(389) Land and Land Rights 167,303
87 | (390} Structures and Improvemnants 77,849,445 10,009,944
88 | (391) Office Furniture and Equipment 37,449,686 6,840,730
89 |(392) Transportation Equipment 49,500,904 B 4,781,830
90 |(393) Stares Equipmaent 1,185,830 -25,581
91 §{3394) Tools, Shop and Garage Equipment 24,048,107 1,760,703
92 [ (395) Laboratory Equipment 447,294
93 | (396) Power Operated Equipment 67,246
94 | (3g7) Communication Equipment 95,016,387 11,242,124
85 |(398) Miscellaneous Equipment 4,060,507 913,741
96 | SUBTOTAL (Enter Total of lines 86 thru 95) 290,799,808 . 85513491
97 |(399) Other Tangibte Propeny
98 1(399.1) Asssl Retirement Costs for General Piant
99 | TOTAL General Plant {Enter Total of linas 96, 97 and 98) 280,790,809 35,513,481
100 | TOTAL {Accounts 101 and 106) 3,601,976,309 270,509,330
101 |{102) Electric Plant Purchased (See Instr. B}
102 | {Less) (102) Electric Plant Sold (Ses Instr. B)
103 | {(103) Experimental Plant Unclassified
104 | TOTAL Electric Plant in Servica (Enter Total of lines 100 thru 103) 3,601,976,308 270,509,330
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~'Name of Respondent
Hawaiian Electric Company, inc.

This Report Is:
(&} An Original
(2) A Rasubmission

Date of Report
(Mo, Da, Yr)

12/31/2014

Year/Period of Report
End of 2014/Q4

ELECTRIC PLANT |N SERVICE (Accourt 101, 102, 103 and 106) (Continued)

Retizemenis Adjustmenis Transfers Balance at Line

) ’ End pf Year No.

N A R A T 47
- 157 22,192,148 48
29,823 -1,258,943 39,198,124 49

- 531,076 -1,457,368 290,040,187 50
169,585 -1,143,589 19,145,586 51

1,716,793 -1,261,636 280,419,552 52

1,336,689 4,266,349 147,876,362 53

- 6,578,912 -472,844 53,223,009 54
1,313,476 2,746,984 54,101,472 55

3,201,408 56

57

11,676,364 1,418,700 909,397,848 58

- 59
. 306 10,746,068 60
5 1,173 731,962 24,476,393 61
999,058 1,568,425 225,061,391 62
- 63
- 2,018,424 -1,638,118 181,575,630 64
1,067,561 3,628,656 112,117,242 65
i, 23,063 10,163,355 241,891,265 66
1,085,296 1,287,783 376,113,270 67
- 4,421,851 3,023,393 205,094,071 68
100,319 -15,195,792 234,004,225 69
- 1,221,593 -537,887 35,262,462 70
71

- 72
73
74
10,935,892 3,032,083 1,646,342,017 75
S | T S o ) 76
- 77
78
- 79
80

- 84
82
" 83
. 84
= 85
o 167,303 86
69,217 936,866 88,827,038 87
- 3,524,084 660,368 41,426,690 88
- 2,950,706 -783,218 50,548,810 89
- 28,923 28,170 1,159,596 90
139,642 666,154 26,323,322 91
- 90,715 217,269 573,848 g2
54,168 13,078 93
2,323,051 1,129,005 105,964,465 94
- 23,289 398,607 5,349 566 a5
9,203,805 3,253,221 320,353,716 96
. 97
98
- ' 9,203,805 3,253,221 320,353,716 99
45,228,211 3,826,257,428 100

N 101
102
. 103
46,228,211 3,826,257 428 104
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- 1Name of Respondent 1“h)is Report Is: | Pa(e of Flepiort Year/Period of Report

- . ) An Origina Mo, Da, Yr 2014/Q4
M d

: awalian Electric CDmDany‘ Ine. (2) D A Resubmission 12/31/2014 End of ———

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC (Account 107}

‘E Report below descriptions and balances at end of year of projects in process of construction (107)

Account 107 of the Uniform System of Accounts)
. 3 Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is Iess) may be grouped.

Show items relating 1o “research, deveiopment, and demonstration® projects last, under a caption Research, Davelopment, and Demonsirating (see

_JLine Description of Project Construction work in progress -
No. ) Electric {Account 107)
_ (@) (0)
1 | Prav Misc Cable Failure Rpt 14,935,809
3 [ Misc UG Sve & Exin (CID) 12,120,376
3 | WOFG - Elec. Relocations 5,178,876
4 | Cor {Inc Emg) Mis Cable Rpt 5,126,596
- 5| Minor T&D System Programs 4,395,795
1 6[Minor UG Addns (CID) 4,038,536
7 | Prev Misc Cable Failure Rpt 3,466,369
T 8| Prev:OH Dist Repl 2,893,200
J. 9| SG- schofield Generation Station 2,740,485
“| 10 | Misc OH Svc & Extn (CID) 2,514,256
| 11| Smarn Grid FCI Overhead 2,166,541
Ay 12 | Prev OH Trans Repl 2,109,749
13 | Capital Vehicle Budget 1,998,502
1 14 | WK1/Wal-Wah1 Str #13 P/l 1,982,188
-1 15| Comm & Control Program 1,905,542
16 | Prev OH Subtrans Rep! 1,847,869
17 | Minor OH Dist Addn (CID) 1,764,146
“1 18 | Ph2-Ele¢ Relocations 1,749,013
.1 19 WK1/Wai-Wah1 Str #14 P/l ' 1,712,045
20 | ‘KO Facility Lighting Minimz 1,387,883
"I 21 | New Venicle Purchases 1,373,128
22 | Minor Trans Sub Addns 1,354,482
23 | KO Kahe Wearehouse & Maintenance Shop PV 1,263,703
24 | WO Facliity Lighing Minimz 1,204,362
-l 25 | Beckoning Point STATCOM , 1,166,806
26 | Kah-Hal #2 138V Cond Ph2 1,152,980
27 | Pha-Elec Relocations 1,129,943
28 | K0-Kahe Ulility Scale PV 1,090,359
3 29 Pukele BOMVA Tsi #1 1,086,794
1 30] K5 51Aux Clg Hx Replacement 1,081,134
T 31 ] K3 MATS Compliance 1,017,371
-4 32 i K6 RSH Replacement 1,007.550
33 | projects under $1 Million 44 412,816
T a4
5 35
36
37
“} a8
J 38
40
a4
42
7 a3l Tota 134,375,394
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Name of Respondent
Hawailan Etectric Company, Inc.

This Report Is:
(1) An Original

(@)

A Resubmission

Date of Report Year/Perlod of Report
(Mo, Da, Yr) Endof  2014/Q4
12/31/2014 _—

ACCUMULATED PROVI

SION FOR DEPRECIATION OF ELE

TRIC UTILITY PLANT {Account 10B)

1. Explain in a foolnote any important adjustments during year.
2. Explain in a footnote any difference between the amount-for book cost of plant retired, Line 11, cofumn (c), and that reponted for
electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform Syslem of accounts require that retirements of depreciable plant be recorded when
such plant is removed from service. If the respondent has a significant amount of plant relired at year end which has not been recorded
and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book
cost of the plant retired, In addition, include all costs included in retirement work in progress at year end in the appropriate functional
classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A. Balances and Changes During Year

LJ: I(I:;rl (c%ﬁb;fé ) tlecéreu,(:?g) PRt tl?g?ng%%mm- Le%lg—g!%m
1| Balance Beginning of Year © 1,488,501,168 1,488,501, 168 - i
2| Depraciation Provisions for Year, Charged 1o
3[ (403} Depreciation Expense . 109,459,131 109,459,131
41 (403.1) Depreciation Expense for Asset ' !

Retirement Costs -
5|{413) Exp. of Elec. PIt. Leas. 1o Others 5 .
6] Transportation Expenses-Clearing 3,034,405 3,034,405
7] Other Clearing Accounts
8 thar Accounts (Specify, datails in footnote): 2,598,097}/

g -
10 TOTAL Deprec. Prov for Year (Enter Total of 115,091,633 115,091,633
lings 3 thru 9)
11] Nal Charges for Plant Retirad: R ) R .
12} Book Cost of Plant Retired 46,228,333 45,228,333 '
13 C:gst of Removal 32,561,703 32,561,703
14 Salvage (Credit) 603,611 603,611
15| TGTAL Net Chrgs. for Plant Ret. {Enter Total 78,186,425 78,186,425

of lines 12 thru 14)
16| Othiar Debit or Cr. ltems (Describe, details In

footnota):
7
18| Baok Cost or Assel Ratirement Costs Retlred
19| Balance End of Year (Enter Totals of lines 1, 1,525,406,376|

10; 15, 16, and 18) it

. Section B. Balances at End of Year According to Functional Classification

20! Steam Production 297,944 495 297,944 495
21 Nuelaar Production
22| Hydraulic Production-Conventional
23| Hydraunic Production-Pumped Slorage
24] Other Production 26,446,169 26,446,169
235} Transmission 320,567,565 320,567,565
26| Distribution 767,163,600 767,163,600
27| Regional Transmission and Market Operation
28| General 113,284,547 113,284,547
29 1,525,406,376 1,525,406,376)

TOTAL {Enter Total of lines 20 thru 28)

FERC FORM NO. 1 (REV. 12-05)
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Name of Respondent This Report is: Date of Report | Year/Period of Report
. (1) X An Criginal (Mo, Da, YT)
Hawaiian Electric Company, Inc. (2) . A Resubmission 12/31/2014 2014/Q4
' FOOTNOTE DATA

[Schedule Page: 219 LineNo..8 Column:c

]

Amount includes amortization of limited term electrical plant {(account 404}

\Schedule Page: 219 Line No.: 19 Column: ¢

|

Page 200, line 22, column

(c)

includes ($15,196,521) for Retirement Work in Progress. This
(c} and page 200, line 22.

explains the difference between page 219, line 19, column

[FERC FORM NO. 1 (ED. 12-87)
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This Report Is:

Nama of Respondant
(1) An Original

Hawalian Electric Company, Inc.

{2} DA FlesubrpLissiop

Date of Report
(Mo, Da, Y1)

12/31/2014

Year/Period of Repont
End of 2014/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES

Account 123.1}

columns (8).{f},(g) and (h)

date, and specifying whether note is a renawal.

Account 418.1.

1. Report below investments in Accounts 123.1, investments in Subsidlary Companies.
2. Provide a subheading for sach company and-List there under the information called for below. Sub - TOTAL by company and giva a TOTAL In

{a) Invastmeant in Securities - List and describe each securily owned. For bonds give also principal amount, date of issue, maturity and interest rata.
(b} Investmant Advances - Report separalaly the amounts of loans or investment advances which are subject to repayment, but which are not subject to
current setilement. With respect to each advance show whether the advanca is a note or opan account. List each note giving date of sssuance malunty

3. Report separalely the equity in undistributed subsidiary eamings since acquisition. The TOTAL in column (e} should equal the amount entered for

Line Description of Investment
No. (3)

Date Acquired
(b}

Date Of
Ma&éﬁdw

Amount of Thvestment at
Begln?(ijrieg of Year

MAUI ELECTRIC COMPANY, LIMITED

11/01/68

Beginning Balance

Eamings

Commond Dividends

Common Stock Expense

AQCI Adjustment Recorded by Subsidiary

FIN 48 Adjustment Recorded by Subsidiary

Additional investment

i~ ej]n] -

Ending Balance

248,771,187

—_
o

—
—

Subtotal

248,771,187

jury
N

ury
w

HAWAII ELECTRIC LIGHT COMPANY, INC.

02/01/70

R
F-Y

Beginning Balance

e
¢h

Earnings

py
;]

Common Dividends

pury
~J

Common Stock Expense

-
[= -]

AOCI Adjustment

—
w

FIN 48 Adjustment Recorded by Subsidiary

n
o

Additivan| Investment Recorded by Subsidiary

n
-

Ending Balance

274,801,617

n
n

fAM]
[#5]

Subtotal

274,801,617

n
E-S

no
[5,]

RENEWABLE HAWAIL, INC.

12/2002

n
m

Beginning Balance

n
-1

Eamings

n
[+7]

Common Dividends

N
o

Investment

(4]
(=)

Ending Balance

77,136

(4]
ury

o]
na

Subtotal

77136

(]
w

2

HECO CAPITAL TRUST 1l

32004

]
5]

Beginning Balance

(]
=]

Earnings

(A ]
~

Commaon Dividends

[5)
@

Investment

[
w

Ending Balance

1,546,400

-y
[}

Subtotal

F-Y
—_

1,546,400

42 IT_oH Cost of Account 123.1 §

TOTAL

525,220,806

FERC FORM NO. 1 (ED. 12-89) Paae 224




Bid 1

Name of Respondent
Hawaitan Electric Company, Inc.

This Report is:

(@)

(1) An Original
A Resubmission

Date of F'gp)od Year/Period of Report
Mo, Da, Yr
{12131/2014 Endof - 2014/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) {Continued)

|v

and purpase of the pladge.

4. Forany secursues notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee

. If Commission approval was required for any advance made or security acquired, designate such factin a footnoie and give name of Commission,
date of authorization, and case or docket number,
8. Report column (f) interest and dividend revenues form investments, Including such revenuas form securities disposed of during the year.
7. In columin {h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or
“Jthe other amaunt at which carried in the books of account il ditference from cost) and the salling price thereod, not including interest adjustment includible
_lin column (f}.
-|B. Repont on Line 42, column (a) the TOTAL cost of Account 123.1

Equily in Subsidiary
Eamingig.é )o! Year

Revenuss for Year

f

Amount of Investment at
End ?f Year
a)

aain or Loss from Investment
DISP?SGU of

Line
No.

22,275,133,

14,348,004

890

-4,087 |,

@~ ] Of M| —

256,692,338

<=

Py
o

22,271,046

14,349,894

256,692,339

—
—_

pury
2%

-
(4]

pury
o

18,688,677

—
L)

11,626,892

vy
o

474

-y
-~

-17.113

—
[--]

—
o

n
(=]

281,845,715

L]
prg

n
[3%]

18,671,564

11,627,466

281,845,715

o
[#5]

L]
Fe

N
[3,]

n
[=2]

-367

na
-~

ha
[+ =]

Bl b

n
=]

76,769

[
f=]

@

-367

76,768

L
}¢]

W
w

(]
A

w
(4]

100,516

L]
o

100,516

[
~1

[
(=]

1,546,400

Lo
w0

E-s
o

100,516

100,516

1,546,400

-
—_

41,042,759

26,077,876

540,185,689

42

~ FERC FORM NO. 1 (ED. 12-83)
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Nams of Respondent

Hawallan Electric Company, Inc.

This Raport !s:
1) - An Original

2) DA Resubmission

Date of Report
(Mo, Da, YT}

12/31/2014

Year/Period of Report

INVESTMENTS IN SUBSIDIARY COMFANIES

Account 123.1)

1. Raport below Investments in Accounts 123.1,investments in Subsidiary Companies.
2. Provide a subheading for each company and List thare under the Information called tor below. Sub TOTAL by company and give a TOTAL in.

columns {e),(f).(g) and {h)

(a) Invastment in Securitias - List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate.

(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to
current settiement. With respect to each advance show whether the advance is a nate or open account. List each note giving date of issuance, maturity
date, and specifying whether note is a renewal.
3. Raport sgparately the aquily in undistributed subsidiary earmngs since acquisition. The TOTAL in corumn {e) should equal the amount entered for

Account 418.1.

Line
No.

Descrption of Investment

(a)

Date Acguired

B‘ata Of
b) Ay

Amount af Investment at
Bagln?(ijr;g of Year

ULUWEHIOKAMA BIOFUELS CORP.

8/2007

Baginning Balance

Earnings

Common Dividends

lnvastment

Ending Balance

24,466

Olo]~N]ofols] W] N —

Subtotal
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42 |[Total Cost of Account 123.1 § 0]

TOTAL

525,220,806
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Page 224.1




—1Name of Respondent: This Repont is: Date of Report Year/Period of Raport
- . . (1) An Original (Mo, Da, ¥r)
= Hawaiian Electric Company, Inc. (2) DA Resubmission 12/31/2014 End of 2014/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) (Continuad)

4. For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee
.{and purpose of the piedge. . .
"(5. If Commission approval was required for any advance mada or security acquired, designate such fact in a foolnote and give name of Commission,
date of authorization, and case or docket number, '

6. Report column (f) interest and dividend revenues form Investments, including such revenues form securities disposaed of during the year.

7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or
“[the other amount at which carried in the bocks of account if difference from cost} and the selling price thereof, not inciuding interest adjustment includible
_lin column ().

8. Report on Line 42, column (a} the TOTAL cost of Account 123.1

- Equily in Subsidiary Revenues for Year Amount of Investment at Gain or Loss from Tnvestment
Earningisé )of Year n End &;)Year Disp?ﬁ)ed of
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Nama of Respondent This Report Is: Date of Report Y ear/Period of Repor
Hawail ric © (1) An Original (Mo, Da, ¥T) 2014/Q4
awaiian Electric Company, Inc. 12/31/2014 End of

2 DA Resubmission

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a);
gstimates of amounts by function are acceptable. In column (d), designate the department or depariments which use the class of material.

2. Give an explanation of important inventory adjustments during the year (in a tootnote) showing general classes of material and supplies and the
varicus accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores expense

clearing, If applicable.

Ling
No.

Account

(a)

Balance
Beginning of Year

{B)

Balance

End of Year

{c)

Department or
Departments which
Use Material
{d)

Fuel Stock {Account 151)

99,594,002

74,500,878

Fuel Stock Expenses Undistributed (Account 152)

18,713

14,060

Rasiduals and Extracted Products (Account 153}

Plant Materials and Operating Supplies (Account 154)

Assigned to - Construction {Estimated)

Assigned.to - Oparations and Maintenance

Production Plant (Estimated)

Transmission Plant (Estimated)

Wlim| Nl fw]nn]| =

Distribution Plant {Estimatad)

-t
o

Ragional Transmission and Markat Operation Plant
(Estimated)

11

Assigned to - Other (provide details in footnote}

12

TOTAL Account 154 (Entar Total of lines 5 thru 11}

35,035,813

30,862,953

13

Marchandise {(Account 155}

14

Other Materials and Supplies {Account 156)

15

r:.luclear Materials Held for Sale {Account 157} (Not
applic to Gas Util)

16

Stores Expense Undistributed (Account 163)

2,340,980

2,291,618

17

18

19

20

TOTAL Materials and Supplies (Per Balance Sheet)

136,989,598

107,669,509

FERC FORM NC. 1 (REV. 12-05)
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Name of Respondent This Repart is: Date of Report {Year/Period of Report
(1) X An Criginal (Mo, Da, Y1)
| Hawailan Electric Company, Inc. (2) . A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

Schedule Page: 227 Line No.: 11 Column: b

Generation, transmission and distribution and materials inventory transactions. Separate

generation and transmission and distribution inventory balance not readily available.

(Schedule Page: 227 Line No.: 11 Column: ¢

Generation, transmission and distribution and materials inventory transactions. Separate
generation and transmission and distribution inventory balance not readily available.

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respandent
Hawailan Electric Company, Inc.

Th{is Report Is:

1) An Original
{2) f—| A Resubmission

Date of Repornt
(Mo, Da, Y?}o

12/31/2014

Y ear/Period of Report
Endof 2014/Q4

Transmission Service and Generalion Interconnection Study Cosls

generator interconnection studies, -
2. List each study separately.

3. In column (a) provide the name of the study.
4. In column (b) report the cost incurred to perform the study at the end of period.
5. In column {¢) report the account charged with the cost of tha study. )
6. In column (d} report the amounts recsived for reimbursemeant of tha study costs at end of period.

7.in colurnn () repon the account credited with the reimbursement recelved for parforming the study.

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmissfon service and

Line

No. Dascription

{a)

(b)

Transmission Studies

FIT 2 IRS Agreamenis

Costs Incurred During
Period

65,826

Account Charged
(c)

560/588

Heimbursements
Received During
the Pariod

_{d)

Account Cradited
With Reimbursemant

_{8)

FIT 3 IRS Agreements

125,531

557/560/568

Bilateral IRS Agreemenis

178,759

557/560/566/588

SIA IRS Agreements

476,392

588

IRS Waiver 2013

600,684

566/588

NEM IRS

855

588

Lim|Nfjor|n|AElTWiIn] =

10

11

12

13

14

15

16

17

18

18

20

2

—

Generation Studies

22

23

24

25

26

27

28

29

30

31

3z

33

35

36

37

as

3g

40
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Name of Respondent This Report is: Date of Repont |Year/Period of Report
' (1) X An Original (Mo, Da, Yr)
Hawailan Etectric Company, Inc. (2) _ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

|Scheduie Page: 231 _Line No.:3 Column: d

Negative balance primarily represents refund of excess reimbursement from 2013

[FERC FORM NO. 1 {ED. 12-87)
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Name of Respondent
Hawaiian Electric Company, Inc.

This Report Is:
1 An Original

(2) [T]A Resubmission

Date of Report
(Mo, Da, Y1)

1213172014

End of

Year/Period of Report
2014/Q4

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for conceming other regutatory assets, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped

FERC FORM NO. 1/3-Q (REV. 02-04)

by ciasses.
3. For Regulatory Assets being amoriized, show period of amortization.
Line Description and Purpose of Balance at Beginning Debits . "CREDITS Balance at end of
No. Other Regulatory Assels of Curent Wrilten ofl During the | Written off During | Cument QuarerYear
Quarter/Year Quarter ear Account | the Period Amount
(a) () () Charged (d) (e) i
j| Income taxes 65,454,841 1,697,788 67,152,629
2| (Various amortizalion periods)
3
4| Vacation Eamed by Employees, But Not Yet Taken 6,688,190 982,304 7,670,494
5
8] Postemployment Benefits (SFAS 112) 339,095 (38,816} 300,279
7
8| Unamortized Debi Expense on Retired Issuances 9,455,210 1,001,610 8,496,200
9| (Various amortization perinds)
10
11| Revarse Osmosis pipeline 5,307,587 116,436 5.191,151
12
13| Straight-lining of operating leases 625,430 20,646 28,142 617,504
14
15| Integrated Resource Planning 14,607 14,607
16
17| Defemed Rate Costs 723,350 655,706 500,371 869,685
18
19| Investmen{ income differential 2,354,110 182,807 2,171,303
20
21| Public Benefit Fund Surcharge - true-up 1.105,000 1,105,000
22
23| eig Wind Costs 3077423 1,349,714 1,727,709
241 .
25| interisland Wind project 3,202,674 { 92404) 518,363 2591817
26
271 Interisiand Wind Stage 2 studies 224 512 224,512
28
29| Gustomer Information System (CIS) 269067 130,414 153,982 245,459
30
31| Decoupling Revenue Balancing Account 72,574,887 ( 8,068,275 64,506,612
32
33} Rate Adjusiment Mechanism [RAM) 11,169,435 11,169,435
34
35{ Relirement benefit plans 259,504,166 333,437,069 104,367,372 488,573,863
36
37| Fostretirement bengfits other than pensions 380,270 16,425,605 16,805,875
38
39| Delemed Project Costs CIP-CT-1 3,828,398 705,782 3,121,616
40
41| Delerred Project Costs EOTP Ph 4 1,151,975 274,083 580,922
42
43
44 TOTAL: 436,324,792 356,319,382 110,310,032 682,334,142
Page 232
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~|Name of Respondent : mis Re; ?\n 18 inal I(thne Bl R$p)ort Year/Period of Repott
\ n Ungina o, Ua, ¥r £nd of 2014/Q4
Hawaitan Electric Company, inc. @ [T]A Resubmission 12/31/2014 naol

MISCELLANEOUS DEFFERED DEBITS (Account 1B6)

Yijp

. Report below the particulars (details) called for concerning miscellaneous deferred debits.

b. For any déférred debit being amortized, show period of amonrtization in column {a)

3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by
classes.

1

[

Line Description of Miscellaneous Balance at Debits CREDITS Balance at

) No. Deferred Dabits Beginning of Year | . éﬁg?ugé Amount End of Year

) {a) {b) (c} & {e) U]
Deferred Projact Costs -
Cis 12,831,525 1,123,929 11,707,596

"
2
3}'Deterred Project Costs -
- 41'HR Suites 3,756,400 484,403 3,271,997
={ 5! Deferred Project Costs - ‘
6
7
8

OMS 2,629,957 471,037 2,158,920
Defarred Project Costs -
ERP EAM Project 3,379,432 3,379,432
9{iCash Surrender Value - :

10| !Life Insurance 5,653,057 419,878 265,892 §,707,043
11 lBudEet System Projact 1,466,812 145 469 1,321,343
iFuel Infrastructure Service .
13|:Program (FISP) © 1,817,217 302,869 1,514,348
14 |'Walau Water Wells 526,675 36,541 295,129 268,087
15|i0Others 805,291 329,147,109 328,138,369 1,814,031

N
—
3% ]

Ji 1y

1§}

| N

47 [Misc. Work in Progress

A ap Deferred Ragulalory Comm.
Expanses (See pages 350 - 351)

< a9 |TOTAL 32,766,366

31,142,797

p_t v
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This Aeport Is:
{1): An Qriginal

2) DA Resubmission

Name of Respondent Yeaar/Period of Report

End of 2014/Q4

Date of Report
(Mo, Da, ¥r)

Hawaiian Electric Company, Inc. 12/31/2014

CAPITAL STOCKS (Account 201 and 204}

1. Report below the particulars {details) called tor concerning common and preferred stock at end of year, distinguishing separate
series of any general class. Show separate totals for common and preferred stock. if information to meet the stock exchange reporing
requirement outlined in column (a) is available from the SEC 10-K Report Form filing, & specific reference to report form (i.e., year and -
company litle) may be reported in column {a) provided the fiscal years for both the 10-K report and this report are compalible,

2. Entrigs in column {b) should represent the number of shares autharized by the articles of incorporation as amended to end of year.

Line Class and Series of Stock and Number of shares Par or Stated Calt Price at
No. Nama of Stock Seties Authorized by Charter Valua per share End of Year
(a) (b) (c) (d)
1] COMMON 50,000,000 6.67
2| (ACCOUNT 201)
3| TOTAL_COM 50,000,000
4
5(i
6| PREFERRED
7| (CUMULATIVE)
8| (ACCOUNT 204): - ,
8| C, 4.25% 150,000 20.00 21.00
10| D, 5.00% 50,000 20.00 21.00
11]E, 5.00% 150,000 20.00 21.00
12| H, 5.25% 250,000 20.00 21.00
13(1, 5.00% 100,000 20.00 20.00
14[4, 4.75% 250,000 20.00 21.00
15/ K, 4.65% 175,000 20.00 21.00
16] UNISSUED 3,875,000 20.00
17| UNISSUED 4,555,000 100.00
18(;
18| TOTAL_PRE 9,555,000
20
P2
22
23"
24|
25
26|
27
28]
29
30
31
32
33
34
35
36
37
38
38
40
41
42

FERC FOAM NO. 1 (ED. 12-91)
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~tName of Respondent

Hawaiian Electric Company, Inc.

This Report Is:
(1) An Qriginal

{2) A Resubmission

Date of Report
{Mo, Da, Y1)

12/31/2014

Year/Pariod of Report
End of 2014/Q4

CAPITAL STOCKS (Account 201 and 204) {Continued)

non-cumulative.

3. Give particulars {details) concerning shares of any class and series of stock authorized to be issued by a regulatory commission
_ [which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or

5. State in a footnote if any capital stock which has been nominally issued is nominally outstanding at end of year.
_|Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, ar stock in sinking and other funds which
is pledged, stating name of pledges and purposes of pledge.

QUTSTANDING PER BALANCE SHEET
(Total amount oulstanding without reduction

for amounts held by respondent)

HELD BY RESPONDENT

AS REACQUIRED STOCK (Account 217)

IN SINKING AND OTHER FUNDS

~Shares Amount
(&) U]

Shares
@

Cost
th)

Shares
t

Amount
{i}

Lina
No.

15,805,327 105,388,460

15,805,327 105,388,460

150,000 3,000,000

bol el BV e N R R R

50,000 1,000,000

-
[=]

150,000 3,000,000

—y
—

250,000 5,000,000

iy
]

89,657 1,793,140

p—y
[A)

250,000 5,000,000

-
rs

175,000 3,500,000

—
ot

-
2}

—
~}

—
]
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Z]Name of Respondent
~=| Hawaiian Electric Company, Inc.

This Report Is:

(1} An Original
(2) DA Restubmiasion.

Date of Report
(Mo, Da, Yr)

12/31/2014

Year/Period of Report
End of 2014/Q4

CAPITAL STOCK EXPENSE {Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. if any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
{details) of the change, Stale the reason for any charge-off of capital stock expense and specify the account charged.

“fTine Class and Series of block ~Balance at End of Year
No, (a)
1 |COMMON STOCK 3,551,185
- 2
3 {PREFERRED STOCK:
4 |Series C 70,404
- 5 |Serias D 55,071
6 |Serles E 183,556
7 {Series MECO 57,159
= 8 |Serles HELCO -70,968
9 |Series H 59,679
10 |Serigs | 64,701
-4 11 |Serias J 49,654
12 [Series K 39,755
13 |OTHER
-} 14
13
16
- 17
18
18
4 20
21
=1 22 TOTAL 3,945,878

;]

L1

FERC FORM NO. 1 {FD 12-R7)
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Nama of Respondent This Report is: Date of Report Year/Period of Repor

. {1} An Original {Mo, Da, YT} i 2014/Q4
Hawaiian Electric Company, Inc. ) A Resubmission 12/31/2014 End o

LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Report by balance sheet account the particulars (details} concemning long-term debl included in Accounts 221, Bonds, 222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other long-Term Debt.

2. In column {(a), for new issues, give Commission authorization numbers and dates.

3. For bonds assumed by the respondent, include in column {a) the name of the issuing company as well as a description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate
demand notes as such. Include in column (&) names of associated companies from which advances were received.

5. For receivers, cettificates, show in column (a) the name of the court -and date of court order under which such certilicates were
issued.

6. In column (b) show the principal amourd of bonds or other leng-term debt originally issued.

7. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originally issued.
8. For column (c) the total expenses should be listed first for each issuance, then the amount of premium (in parentheses) or discount.
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, pramium ar discount should not be netted.

9. Furnish in a footnote panticulars (details) regarding the treatment of unamortized debt expense, premium or discount associated with
issues radeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as
specitied by the Uniform System of Accounts, .

Line Class and Series of Obligation, Coupon Rata Principal Amount Total expense,
No. (Fof naw issue, give commission Authorization numbers and dates) Of Debt issued Premiumn or Discount
. (a) (b) ()

1| ACCOUNT 221 - BONDS:

2| None

3] ACCOUNT 222 - REACQUIRED BONDS:

4§ None

5| SUBTOTAL

6

7| ACCOUNT 224 - OTHER LONG-TERM DEBT OBLIGATION TO THE STATE OF HAWAII

8| REPAYMENT OF SPECIAL PURPOSE REVENUE BONDS:

9| 4.80% Refunding Series 2005A 40,000,000 1,082,796
10]4.65% Refunding Series 2007A 100,000,000 1,719,991
1114.60% Refunding Series 20078 62,000,000 1,090,508
12| 6.50% Series 2009 90,000,000 930,719
13| SUBTOTAL 292,600,000 4,824,014
14 .
15| ACCOUNT 224 - LONG TERM ADVANCE FROM ASSOCIATED COMPANIES:
16 6.50%, Series 2004, Junior subordinated deferrable interest
17| debentures, due 2034 31,546,400 932,963
18§ SUBTOTAL 31,546,400 932,963
19
20t ACCOUNT 224 - OTHER LONG TERM DEBT (UNSECURED)
21| TAXABLE UNSECURED SENIOR NOTES:
22}13.79%, Seriag 2012A 30,000,000 159,071
2314.03%, Series 20128 62,000,000 328,883
24| 4.55%, Series 2012C ) 50,000,000 265,266
25|4.72%, Series 2012D 35,000,000 185,620
26 5.39%, Series 2012E 150,000,000 828,280
271 4.53%, Serles 2012F 40,000,000 199,673
2B| 4.45%, Series 2013A 40,000,000 195,342
28]4.84%, Series 20138 50,000,000 244,075
301 5.65%, Series 2013C 50,000,000 244,075
31| SUBTQTAL 507,000,000 2,650,385
32
33| TOTAL 830,546,400 8,407,362
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~JName of Respondent This Re gn lé. inal lﬁte 8! H$pon Year/Period of Repor
1 n Original o, Da, Yr
= Hawalian Electric Company, Inc. Eai A Resgbmission g 2751 }2014) Endof _ 2014/Q4
LONG-TERM DEBT {Account 221, 222, 223 and 224} (Continued)

ﬁo Identify separate undisposed amounts applicable to issues which were redeemed in prior years. ‘
1. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Aécount 429, Pramium’

on Debt - Credit.
12. In a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to long-term
dvances, show for each company: (a) principal advanced during year, (b) interest added to principal amount, and (¢} principle repaid
-1during year. Give Commission authorization numbers and dates,
13. If the respondent has pledged any of its long-term dabt securities give particulars (details) in a footnote including name of pledgee
Jand purpose of the pledge.
. 4. If the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
year, describe such securities in a footnote.
415, If interest expense was incurred during the year on any obligations retired or reacquired before end of year, inciude such interest
-expensa in column (i). Explain in a footnote any diference between the total of column (i) and the total of Account 427, interest on
slLong-Term Debt and Account 430, Intérest on Debt to Associated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued.
T ) AMORTIZATION PERIOD Utﬂﬁtandmg Line
Nominal Date Date of (Total amount outstanding without Interest for Year No.
J  of lssue Maturity Date From Date To 'ed'-‘Ct'O”rLOS'pamoé'r?‘s held by Amount
(d) (e) (t @ i ()
- 1
2
= 3
N 4
S
- 6
7
. 8
~L01/2008 01/2025 01/2005 01/2025 40,000,000 1,920,000 9
03/2007 03/2037 03/2007 03/2037 100,000,000 4,650,000] 10
“foa/2007 0512026 Q3/2007 052026 62,000,000 2,852,000f 11
072008 07/2039 07/2009 07/2029 90,000,000, 5,850,000 12
292,000,000 15,272,000 13
4 14
15
- 16
032004 03/2034 03/2004 03/2034 31,546,400 2,050,516 17
31,546,400 2,050,516 18
= 19
o 20
21
T104/2012 12/2018 04/2012 12/2018 30,000,000 1,137,000 22
04/2012 01/2020 04/2012 01/2020 62,000,000 2,498,600f 23
0472012 11/2023 04/2012 11/2023 50,000,000 2,275,000 24
~-104/2012 11/2028 04/2012 11/2029 35,000,000 1,652,000 25
04/2012 04/2042 0472012 04/2042 150,000,000 8,085,000 26
058/2012 09/2032 09/2012 09/2032 40,000,000 1,812,000 27
- 10/2013 12/2022 10/2013 12/2022 40,000,000 1,780,000f 28
10/2013 10/2027 10/2013 10/2027 50,000,000 2,420,000 29
10/2013 10/2043 10/2013 10/2043 50,000,000 2,825,000 30
- 507,000,000 24,484,600 31
T Sihyeate L 32
=
]_ 830,546,400 41,807.116| 303
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Name ot Respondent This Report is: Date of Report |Year/Pericd of Repont
{1) X An Original (Mo, Da, YTr)
Hawaiian Electric Company, Inc. (2) . A Resubmission 12/31/2014 2014/Q4
' FOOTNOTE DATA '

[Schedule Page: 256 Line No.: 32 Column: |

The $1,08B difference between column (i) and accounts 427 and 430 is interest paid to
Hawaii Electric Light subsidiary in 2014.

|FERC FORM NO. 1 (ED. 12-87)
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ZjNama of Respondent '!'1his Ra An Ié il lljvzlna 8! Hspon Year/Period of Report
z ‘ n Original o, Da, ¥r
=jHawaiian Efectric Company, Inc. 52; A Hesgbmission (1 0/31/201 4) End of 2014/Q4

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

“|1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show
_-Lomputahon of such tax accruals. Inchuda in the raconciliation, as far as practicable, the same datall as fumished on Schadule M-1 of the tax ratum for
the year, Submit a reconciiiation gven though there is no taxable income for the year. Indicate ciearly the nature of each reconciling amount.

A2 1f the utility is a member of a group which files & consolidated Federal tax return, reconcile reported nel income with taxable net Income as if a
separate raturn wers to be fisld, indicating, howaver, intercompany amounts to be eliminated in such a consolidated return. State namas of group
.Jmember, tax assigned to sach group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members.

3. A substitute page, designed to meet a paricular need of a company, may be used as Long as the data is consistent and meeéts the requirements of
. [lha abaove instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in tha context of a footnote.

|

LLine Particulars (Details) Amount
(a)

4
o

L=R -0 R W= - N L Il

Net income for the Year (Page 117)

SEE:ROQTNOJE:
ITaxable Intome Nm Reported on Books

Deaductions Recorded on Books Not Deducted for Retum

el
o

1
=
-y

A
—y
g+ ]

—
w

4
=y
-9

Income Recorded on Books Not Included in Return

-
[5;]

-
m

'
—y
-~

"} 19 |Deductions on Return Not Charged Against Book Income
20
21

|

23
24
25
26
"y 27 [Federal Tax Net Income

28 !Show Computation of Tax:
23
~{ 30|Footnote ltem 12 - (41,846,279)
31 {(Mulliplied by Tax Rate 5%
Tl 32
-+ 33 ]Total Tax ' -14,646,198

s

35
36
37

as
40

42
43

FERC FORM NO. 1 (ED. 12-96) Pana 92R1
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Name of Respondent This Report is: Date of Report |{Year/Period of Report
(1} X An Original (Mo, Da, ¥r)
Hawaiian Electric Company, inc, (2) __ A Resubmission 12/31/2014 2014/Q4
b FOOTNOTE DATA
\Schedule Page: 261 _Line No.: 3 Column: a
Line - Particulars (Details) Amount
No. (a) {b)
1. Netincome per books $97,757,423
2. Federalincome taxes 51,203,262
3. Excess of capital losses over capital gains 0
4. Income subject to 1ax not recorded on books this year:
a, Contributions in aid of construction received ‘ 16,000,000
b. Miscellarieoys items under $100,000 37,488 16,037,488
5. Expenses recorded on books this year not deducted in this retumn:
a. Pension and Postretiremerit Benefit Expense 21,638,949
" b. Déferred Slate Income Taxes 16,485,865
c. Capitalized interest 5,194,541 ,
d. Percentage Repairs Allowance 1,349,876
e. Big Wind costs 1,349,714
f. Reserve for General Liability & Auto 823,000
g. Long Term Incentive Plan Accrual 716,252
h. Revenue Bond Cost Amortization ' 668,110
i. Rewards Program 606,005
j. Workers Compensation Awards Paid 566,225
k. HR Suites project cosls 484,402
. OMS project costs 258,568
m. Prepaid Expenses 191,524
n. Amortization of Revenue Bong Differential 187,036
o. Lobbying Expenses 107,313
p. RO Water Pipeline 116,436
g. Nondeduciible Meals and Entertainment Expenses 113,399
r. Miscellaneous items under $100,000 391,494 51,248,709
6. TOTAL OF LINES 1 THROUGH 5 216,246,882
7. Income recorded on books this year not included in this return:
a. RBA revenues ’ {68,954,366)
b. Statement of Financial Accounting Standards 109 book income (5,749,004)
¢. State Income Tax Adjustment (2,405,541)
d. Keyman Insurance (978,032)
e. Solar Saver Fund {140,581)
1. 2012 Retiree Drug Subsidy (125,924)
g.-Miscellaneous items under $100,000 (198,426) (78,561,874)
8. Deductions in this tax return not charged against book income this year:
a. Excess of tax depreciatin over book depreciation {116,743,287)
b. Cost of removal (34,759,403)
¢. Repairs Deduction (13,923,049)
d. Gain (Loss) on ACRS Retirements (8,938,472)
8. Customer Information System project costs (2,523,774)
f. Bad Debt Expense ' {1,286,902)
9. Rate Case costs (417,328)
h. Software (299,913)
i. Restricted Stock Units {280,318)

[FERC FORM NO. 1 (ED. 12-87)
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J1EY)

i

Lt 3

4 )

Name of Respondent This Report is: Date of Report | Year/Period of Report
(1) X An Original {Mo, Da, Yr)
Hawalian Electric Company, Inc. (2) _ A Resubmission 12/31/2014 2014/Q4
' FOOTNOTE DATA
j. Nondeductible Interest (183,882)
k. Miscellaneous items under $100,000 {174,959) (179,541,287)
9. TOTALOFLINES7 AND 8 (258,093,161)
10. TAXABLE INCOME (Line 6 less line 8) (41,846,279)
11, Special deductions:
a. Preferred dividends allowed on Series C and | 0
b. Dividends received exclusion 0 0
12. TAXABLE INCOME (Line 10 less ling 11) (41,846,279)
IFERC FORM NO. 1 (ED. 12-87) Page 450.2 |




Name of Respondent mis Re ?\rt !5. inal ([1)\71"8 Bf ng)orl Year/Pariod of Report
W 5 n Lrigina o, Ua, ¥r
Hawaiian Electric Company, Inc. @ A Flosubmission 123172014 End of 2014/Q4 I

TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR

1. Giva particulars {details) of the combined prepaid and accrued tax accounts and show the totat taxes charged to operations and other accounts during
the year. Do not include gasaline and other sales taxes which have been charged to the accounts to which the taxed material was charged. |f the
actual, or estimated amounts of such taxes are know, show the amounts in a foctnote and designate whether estimated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.)

Enter the amounts in both columns (d) and (). The balancing of this page is not affected by the inclusion of these taxes. ]
3. Include in column (d) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, I
{blamounts credited to propartions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or accounts other
than accrued and prepaid tax accounts.

4. List the aggragate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascenalned )

R -

Line Kind of Tax EATANCE AT BEGINNING OF YEAR RN B Adjust-

No. {See instruction 5 Taxes Accrued d 1axos
) {Account 236} (Include ﬁ\ Account 165) %a’}g enar;g ments

(a) (b) () . (d) (8) {f)

FEDERAL:
Income 1,415,358 -3,675,943 2,301,827
Unemployment 41,807 94,618 136,423
FICA 542,744 14,503,916 15,064,672
Excise

SUBTOTAL 1,994,909 10,922 589 15,201,095 2,301,827

STATE:
Income 4,498,352 5,275,843
Unemplayment 174,766 1,516,550 1,601,316 |
Publlc Service Company 102,468 370 127,832,857 125,714 358 1
PUC Fee 10,042,331 10,860,905 10,680,914 !
Use and Excise 296,306 |- 2,786,565 2,570,934

Y
alolow|lw]lw oo s]lwlmwn] =

-
N

-
(]

—
-

-
o

Y
=1]

SUBTOTAL 112,981,773 4,488,352 137,721,034 140,657,522 i

—
d

—a
[=2]

COUNTY:
Franchise 60,808,819 53,301,032 53,115,081

iy
L]

N
o

rn
-

e
L]

n
(%]

ha
b

i
i | &n

]
~J

2B
w! o
—

W W
1O

(7]
P

[A)
[

L)
ks
———

]
o

(]
]

4]
~J

wr
[2:]

W
QD

b
(=]

41| TOTAL 175,790,501 4,498,352 201,944,655 208,973,698 2,301,827

R
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Name of Respondant T1his Ao %n Ics) inal [')v."ale Bf F|$port Year/Period of Report
o n Origina o, Da,
Mawailan Electric Company, Inc. Ezi A Hest?bmission g2/31/:014r) Endof _ 201504

TAXES ACCRUED, PREPAID AND GHARGED DURING YEAR {Continued)

!

5. If any tax (exclude Federal and State income taxes)- covers more then cne year, show the reqmred information separately for each tax year,
-lidentifying the year in column (a).

6. Enter all adjustmenits of the accrued and prepaid tax accounts in column (f} and explam each adjustment in a foot- note. Designate debit adjustments
by parentheses.

7. Do not include on this page entries with respect to deferred income taxes or {axes collected through payroll deductions or othenwise pending
transmitial of such taxes to the taxing authority.

8. Report In columns (i) through (1) how the taxes were distributed. Report in column (1) only the amounts charged 1o Accounts 408.1 and 408.1
pertalning to elactric operations. Report in column (1) the amounts.charged to Accounts 408.1 and 109.1 pertaining to other utility departmants and
amounts charged to Accounts 408.2 and 409.2. Also shown in column (1) the taxes charged ta utility ptant or othar balance sheat accounts.

9. Forany tax apportionad to more than one utility department or account, state in a footnote the basis (necassity) of appomonmg such tax.

BALANCE AT END OF VEAR DISTRIBUTION OF TAXES CHARGED Line

g

(Taxes accrued Prepaid Taxes Electric Extraordinary ltems Adjustments to Rel, No.
AccoLln} 236) {Ingl, in A&ﬁount 165) |(Account 48)8.1, 409.1} (Accou(r}; 409.3) Earnings (?:)count 439) Og;er
g

41,242 ' ) -3,675,943

94,616

-18,012 ] 14,503,916

23,230 -3,675,943 14,598,532

D~ | in] =

9,774,195 -5,275,843 10

1,516,550 11

104,586,869 127,832,857 12

10,222,322 10,860,805| 13

511,937 2,786,565 14

115,321,128 8,774,185 -5,275,843 142,996,877 16

60,994,770 53,301,032y 19

3!

176,339,128 9,774,195 -8,951,786 210,896,441 M

[T

FERC FORM NO. 1 {ED, 12-86) Page 263
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Namg of Respondent

Hawaiian Electric Company, Inc.-

This Report Is:
(1) An Qriginal

{2) A Rasubmission

pDate of Report
(Mo, Da, Y%D

12/31/2014

End of

Year/Period of Report
2014/Q4

ACCUMULATED DEFERRED INVESTMENT TAX

REDITS (Account 255)

'

Report below information applicable to Account-255.. Where appropriate, segregate the balances and transactions by utility and
nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g).Include in column (i)
the average period over which the tax credits are amortized.

Ling Account
No. Subd('visions
a

Electric Utility

3%

Balance af Beglining
. of Year
{b)

Deferred for Year

Allacatuons 10

Current Year's Income

Account No. Amount
{c) d)

Account NO.
(8)

Amount

{f)

Adjustments

@

4%

7%

876,104

45,322

Ensrgy Credits

. 407,076

18,603

Stale Tax Credits

43,647,676

6,101,539

1,103,762

TOTAL

1
2
3
4
5(10%
6
7]
B
g

10% and TOTAL)

Other (List separately
and show 3%, 4%, 7%,

10

44,930,856

6,101,638

1,167,777,

11

12) .

13

14

15

16 .

17

18 .

19

20

2t

22

23

24

26

27

28,

30

31

32

a3

35

36

37

38

39

40

M

42

43

_ 45

48

47!

48;

FERC FORM NO. 1 (ED. 12-89)
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-Name of Respandant

.

=IHawailan Electric Company, Inc.

This Report Is:

(1) An Original

(2) A Resubmission

Date of Report Year/Period of Report
(MD, Da, Y1) End of 2014/014
12/31/2014 E—

AGCUMULATED D

EFERRED INVESTMENT TAX CREDITS (Account 255) (continued)

!

h

Bat
SR

Average Period
of Allocation

ADJUSTMENT EXPLANATION

to Income
U

Line
No.

830,782

388,383

48,645,453

| KIS

49,864,618

Oim|N|lo|n]bjllo] =

10

11

T

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

30

31

3z

a3

35

36

37

38

39

40

41

42

43

45

46

47

==
=

st

48
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: ame of Respondant
Z}Hawaiian Electric Company, Inc.

This Report |s:

(1) An Original
_(2) A Rasubmission

Date of Repon
{Mo, Da, Yr)

12/31/2014

Yaar/Period of Report
End of 2014/Q4

_OTHER DEFFERED CREDITS (Account 253)

. Report below the particulars (details) callad for concerning other deferred credits.

. t For any deferred credit being amortized, show the period of amortization.
[3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater} may be grouped by classes.

Line
. INo.

Description and Other
Deferred Credits

{a)

Balance at

DEBITS

Beginning of Year
{b)

Contra
Account
{c)

Amount
(d)

Balance at

Credits End of Year

{e) {0

Non-Current Tax Liabifity

726,842

2,880,964

2,154,142

Liability Ressrves

4,195,768

1,020,608

1,578,862 4,754,022

Solar Saver Fund

906,670

140,641

59 766,088

Lang Term Incentive Plan

1,109,043

254,069

970,321 1,825,295

-
clo|lo|w|a|o|afw|n] -

]
rd

B

T 12

Unamortizadg Tenant

"Improvement Allowances

7,770,914

1,218,216

1,183,080 7,738,778

14

Deterred Compensation - RSU

967,804

1,126,081

835,763 677,486

Other Miscellanaous

2,665,024

1,598,791

2,154,023 3,220,256

16

18

20

21

22

24

25

27

28

30

a2

33

a5

36

7

a8

40

41

43

46

- 47

TOTAL

8,239,390

18,978,925

8,876,250




Name of Respondent
Hawailan Electric Company, Inc.

This Report Is:
(1) Eﬁ An Original

@) A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2014

Year/Period of Report
End of 201 4/_04

ACCUMULATE

D DEFFERED INCOME TAXES - OT

ER PROPERTY (Account 282)

1. Report the information called for below conceming the respondent’s accounting for deferred income taxes rating to property not
subject to accelerated amortization
2. For'other (Specify),include deferrals relating to other income and deductions.

v

- CHANGES DURING YEAR

L;E Account aegﬁ‘i'ﬁ%c&a\}ear Amounts Debited Amounts Credited
to Account 410.1 to Account 411.1
(a) {b) (® (d)
1|Account 282
2| Electric i 191,933,879 7. 7T T 34,058,196
3|Gas
4
5|TOTAL (Enter Total of lines 2 thru 4) 191,933,879 34,058,196
5}
e
8
9| TOTAL Account 282 (Enter Total of lines 5 thru 191,933,879 34,058,196
10| Ciassification of TOTAL
11}Federal Income Tax 183,732,267 32,793,098
12}Siate income Tax 8,201,612 1,265,098
13|Local Incoma Tax

NOTES

FERC FORM NO. 1 (ED. 12-96)

Bana 974




- Name of Fespondent il;h)is Re A?\ Icsi:riginal Rﬁ!ée SL Fl$;ra)oﬂ Year/Pariod of Report
<} Hawailan Electric Company, inc. @) A Resubmission 12/31/2014 End of 2014/Q4
[ ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282) (Continued)
~|3. Use footnotes as required. '
CHANGES DURING YEAR ABJUSTMENTS
_{Amounts Debited | Amounts Credited Debits Cradits Balance at Line
“[ to Account 410.2 | “to Account 411.2 Account “Amount Account Amount End of Year No.
- © _(fi Qr?gsted ") . Dei?ltad 0 ®
— 1 ’
225,992,075 2
~ 3
- 4
225,892,074 5
- 6
= 7|
8
¥ ) ] 225,992,07 g
Z 10
~ 216525368 M
9,466,710 12
— 13

11 148

1]

|

=

NOTES (Continued)

‘LERC FORM NO. 1 (ED. 12-86)
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Name of Respondent mis Re %rt ics’ inal Rﬁte Bf H‘?p)on Year/Period of Report
. , n Original 0, Da, Yt
Hawaiian Electric Company, Inc. @ A Resubmission 12/31/2014 Endof __ 201404

ACCUMULATED DEFFERED INCOME TAXES - OTHER (Account 283) R
1. Report the information called for baelow concerning the respondent’s accounting for deferred income taxes relating to amounts
recorded in Account 283.

2. For other {Specify),include deferrals relating to other income and deductions.

CHANGES DURING YEAR

Amounlis Debiled ‘ Amounts Credited
t 410. " to Accoicjpt411._1

B'élanca at

Line
Account Beginning of Year

{a)

1} Account 283

Electric
SEEIFOOTNG

LT TS T A

TOTAL Electric (Total of lines 3 thru 8)
10| Gas

151
16] '

17| TOTAL Gas (Total of lines 11 thru 16)
18]:

19| TOTAL (Acct 283) (Enter Total of lines 9, 17 and 18)
20| Classification of TOTAL

21 Federal Income Tax

22 Slate Income Tax

23 Local Income Tax

NOTES

FERM Ao M 3 (ER 12020 [




Name of Respondant
Hawaiian-Electric Company, Inc.

This Report is:
(1) An Original
@) A Resubmission

Date of Repon
{Mo, Da, YT}

12/31/2014

Year/Perod of Report
End of 2014/Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER {Account 283) {Continuad)

4. Use footnotes as required.

"13. Provide in the space below explanations for Page 276 and 277. Include amounts relating to insignificant items listed under Other.

- G YEAR ADJUSTMENTS
) Amounts Deblted| Amounts Credited Debits Credits . Balance at. . |Line
] to Accougnt 41-0.2 to Accot:m 411.2 érr:cccj)l.:gé Am:unt '“:‘)Cé:@?éﬁ Am?um End o:( Year No.
- 1
- 2
3
- 4
= 5
o 6
N 7
N B
9

IR

]

2 b g

NOTES (Continued)
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Name of Respondent

This Report is:

Date of Report

Year/Period of Report

(1) X An Original (Mo, Da, Yr)
Hawalian Electric Company, Inc. (2) _ A Resubmission 12/31/2014 2014/Q4 ]
FOOTNOTE DATA
]
i
Schedule Page: 276 Line No.:3 _Column: a |
DESCRIFTION
Columns {a) 5] @ () (=) {f 1] L1 R | @ (K
SmiallC 17,023,058 483 2,141,228 74 (196,614.89) 18.967,682.34
Uncoliectibla Acct 1,883 87857 {500,730 86) - 1,383,145.71
Discounted Work Comp B06TT 0 22031680 - 1,040,550.91
Cap b Construct (Cost of Removal) {72.471,499.76) (13.363,13852) {3B6.34254) {85.220:880 84}
Penskon (7.552,907.68) 13,0082 65 113,008,905 25) (7.552.800.28) .
Excess Banefit Plan 848,823 44 7558205 . 92422549 |
GAL ACRS Retireenents {18,200277.73) {3,558,603.68) (146,440.30) (21,917.321.71) I
Eice 67114282 {35,508 67) - 635,534.15 {
CIAC 34,845,262, {103,089.33) 1,867,110.11 36,509.202.38
Customer Advarces 1.136,884.37 - 2657480 1,183,558 87
Capraiized Interest 18,093,738 45 (213,817.82) (920,629 81) 18,959,088.82
Supplemt Banaits - SERP 705,747.81 (25,825 00) - 660822 81 1
LT 418,182.04 278,692.04 £36,364.08
Gardiiurio (& Accidents) 814,524.37 32022744 1,135,151.81
CWIP Equity Trans {1272,757.39) §1,00857 {1211,748.82}
FAS 109 Flow Through {677,883 30} 23307023 {B44,822,97)
Plant Transison (13,062,055 4% 60747054 (12.964,584.95)
CWIP Equiyy Net (30.920,184.79 {1,632,016.65) (32.553,101.44)
CWIP Equity Grossup (19.552,699.34) {1,040,042.25) {20.732,141.59)
CWiP Debt (14,686,013 57) (549,581.38} [15.215,504 66)
Req Liabs Federal ITC 558,142.47 (28,864.05) 52027842
Prepaid Expanses (1,219,556 B4) 745170 [1,145,037.05)
Rev Bond Differential (673,901.31) 72,775.41 {501,125 80) }
Revenue Bond Cost Amert, (2,316,646 B4) 25906042 {2,056.668.72} i
Emissions Frey LCTRELRX] 810179 569,273.12 X
CIS Projact {1,678.411.40) (282,800.64) {1.862.218.04)
OPEB Exec Lie 4,720,350 80 3681318 4,756,152.08
Percantags Repakis Alpwance {5,810,757.80) 53437200 . (5.278,384.60)
Cap intarest (DAT) {538,149 88) 200,687.09 (343,157.95) [5.526,823.82) 1
HR Suites projoct costs {1,350,813,17) 18BATD.54 (14,478 00) {1,1476,811.23} .
Persion Trackar (14,600,544 37) (4,477,067.20} . {19.080,611.57 (
OPER Trackar 1,890,524 45 30,2062 - 2,020851.07
Repains Adjsiment {44,227,355.33) (6,213,700 05) £1,323.914.04) (51,864,973.42)
CIF intarest {1,480,820 08} 275,007.00 . {1.214,613,08) |
ERP project coshy 405,260 85 176,73286 44,738 48 6268,741.17
IVR project costs 360,280.75 (16.364.48) 157,282.22 501,178 48 .
NOL 11,487,707.00 28,891,962.00 - 40,379,868 00 |
Franchiss Tax 3,177,015.27 1061628 22023360 2,087.350.93
REBA revenues (22,460,960.29) - {25 48 DB 29)
RAM revences (4.346,001.56) {4,346.001.96) 1
ADCI - NQ Peralon 683,632.84 . 653,622.84
AOC!- OPEB Exec Lile (D07,000:51) (967,00051)
TOTAL LESS THAN $500K 54,810 51 (45464527 #44,050.23 (1221 44,603.26
TOTAL AGCOUNT 283000 {157,343.858 23) 111,512,546 83 {13.924,081.76) (12.21) (182,780.469.13)
211 34455000 18873510  (6.812.00) 337,738.00
(182442,731.13)
Notusiity Depraciaton F11,454 95 {184912.02) 746.542.83 '
Nomutity - Other 1,147.12493 {1.292.07528) 455,048.87
RH! Tax Allocation 0.00 - ool
UBC Tax Aiocaton 0.00 0.00 |
Rounding (1.75) (1.75) 1
TOTAL ACCOUNT 253003 2658.578.13 [1.456,687.28) 1.201,500.85 '
Accererated Depraciation (192,200,373 66) (33,819.919.73) (102,785.11) {226,216,078.50) 1
Accel. Depr. - Excess (0.00) - - (000 .
Accal. Depr. - Defiit (561,958.43) 20,421.24 (522.530.19) i
TOTAL ACCOUNT 282100 (192,845,233 09) (33,790,488.49) {102,785.11) 226,730,616 69)
(347.530,63.10) 145,300,045 42) 114,026,835 87) (1,456,987.28) 344,550 00 (6.824:21) (407,975,756 97)
]
I
1
!
i
|FERC FORM NO. 1 (ED. 12-87) Page 450.1




O

~Namae of Respondent This Report |s: E')J'ate Bl R$p0r1 Year/Period of Report
= igi o, Da, Yr
Z|Hawaiian Elactric Company, Inc. (1 An Original ( ) End of 2014/Q4

@ [ Resubmission

12/31/2014

Q7

HER REGULATORY LIABILITIES {Account 254)

E

. For'Regulatory Liabilities being amortized, show period of amonrtization.

' Report below the particulars (details) called for concerning other regulatary liabilities, including rate order docket number, if applicable.
Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is lass), may be grouped
y classes.

Description and Purpose of
Other Regulatory Liabililies

(a)

Balance at Begining
of Current
Quaner/Year

{b)

DEBITS

Account
Credited

{c)

Amount

(d)

Credits

(e)

Balance at End
of Current
Quarter/Year

(f)

Ratiremen! benafit plans

23,867,282

33,384,181

18,411,584

8,894,685

Dafarred gains on sales

148,543

89,970

58,573

Public Benefil Fund Surcharge -

Trug-up

3e0,500]

320,500

Eamings Sharing Machanism

1,046,587

1,045,587

Demand Side Management

876,068

1,286,676

662,693

254,085

41

TOTAL

| L

PRGN m A L - e A cmmwE

35,807 414

18,394,777

9,527,843




Name of Respondsnt This Report Is:

Date of Report
T,

Year/Period of Report

. X 1) An Original {Mo, Da, Y1) 2014/Q4
Hawaiian Electric Company, inc. 1@ A Resubmission 12/31/2014 Endof =777
ELECTRIC OPERATING REVENUES (Account 400)

2. Repan below operating revenues for sach prescribed account, and manulactured gas ravenues in lotal.

sach month,

5. Disclose amounts ol $250,000 or greater in a footnote for accounts 451, 456, and 457.2.

1. The lollowing instructions generally apply 1o the annual version of these pages. Do hot raport quartery data in columns (¢), (e}, (I}, and {g). Unbilled revanues and MWH
related lo unbilled revenues need not be reported separately as required In the annual version of these pages.

3. Report number of customers, columns (I) and (g). on the basis of meters, in addition to the number of flal rate accounts; except that where separate meter readings are added
for billing purposes, ane customer should be counted for each group of meters added. The -average number of customears means the average of twelve figuras al Lhe close of

4. IFincreases or decreases from previous pericd {columns (c),(e), and (g)}, are not derivad Irom previously raporied fligures, axplain any inconsistencies in a looinocte.

Line Title of Account Operating Revenues Year Operating Revenues
No. to Date Quarterly/Annual Pravious year (no Quarterly}
(a} b e
1| Sales of Electricity L:: _ B ___._..__.'____,_...-____-___.'._ - .
2| (440) Residential Sales 577,304,047
3| (442) Commercial and Industrial Sales -
4| Small (or Comm.) (See nstr. 4) © 715654647] 725360311
5{Large {or Ind.) (Sea Instr. 4) 834,001,306 800,962,996
6] (444) Public Street and Highway Lighting 12,811,379 12,586,913
7| (445) Other Sales to Pubfic Authorities
B| (446) Sales to Railroads and Railways
9| (448) Interdepartmental Sales
10| TOTAL Sales ta Ultimate Consumers 2,134,083,686 2,116,214,267
11}{447) Sales for Resale
12| TOTAL Sales of Electriclty 2,134,093,686 2,116,214,267
13] (Less) (449.1) Provision for Rate Refunds
' 14) TOTAL Revenues Net of Prov. for Refunds 2,134,093,688 2.116,214,267
15| Other Operating Revenues EL_.‘_......__..-‘...:__. . . - N
16| {450) Forleited Discounts 1,800,704 2,235,328
171 {(451) Miscellaneous Service Revenues 1,165,550 1,104,277
181 (453) Sales of Water and Water Power
191{454) Rent from Electric Praperty 866,010 625,916
20| (455} Interdepartmantal Rents
21/ {456) Other Elactric Revenues 2,504,128 2,563,397
22| (456.1) Revenues from Transmission of Electricity of Others
23] (457.1) Regional Control Service Revenuas
24{{457.2) Miscellaneous Revenuas
25
26| TOTAL Other Oparating Revenues 6,336,362 6,526,918
27 | TOTAL Etectric Operating Revenues 2,140,430,078 2,122,743,185

CERHY rAnLe si/m 440 /™ IBEU aA AR Plama Amn
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Name of Respondent

$1.08 L

Hawaiian Electric Company. Inc.

This Report Is:
{1) An Original
(2} DA Resubmission

(Mo, Da, Y1)
12/31/2014

End of

Date of Repont Year/Period of Reporl
2014/Q4

ELECTRIC OPERATING REVENUES (Account 400)

“I'in a footnota.)

. Include unmetered sales, Provide details of such Sales in a footnota.

7. See pages 108-109, Imporiant Changes During Period, for important naw teritory added and importand rate increass or decreases.
"‘F- For Lines 2.4,5,and 6, see¢ Page 304 far amaunls retating to unbilled revenue by accounts.

‘6. Commercial and industria! Sales, Actount 442, may be classiied according to (ha basls of classification (Smatl or Commercial, and Large or Industrial) regularly used by the
“Yespondent if such basis of classification is not generally greater than 1000 Kw of demand. {See Account 442 of tha Uniform System of Accounts. Explain basis of classification

MEGAWATT HOURS SOLD ) AVG.NO. CUSTOMERS PER MONTH Line
_} Yeario Date Quarerly/Annual Amount Pravious year {no Quarterly) Current Year (no Quarterly) Previous Year (no Quarery) | No.
{d) {e) r . {1 ‘ (9
1
= 1,611,149 "1,667,308 266,922 265,371 2
3
2,231,971 2,302,772 32,226 31,999 4
= 2,900,021 2,849,970 a70 ase| 5
4 38,524 38,485 1,204 1,11 6
h 7
' 8
- 9
] 6,781,665 6,858,536 300,722 2889201 10
11
) §.781.665 6,858,536 300,722 208,920 12
- 13
i 6,781,665 6,858,536 300,722 298,920 14
Line 12, column (b) includes $ 1,091,578 of unbilled revenues.
T Uine 12, column (d) inciudes -15,133  MWH rslating to unbilled revenues
1

[}

L
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Nama of Respondent T1his Re %rt '8 inal E‘)\?le Bf H\gport Year/Period of Report
Hawaifan Electric Company, Inc. EZ; Anﬁeggll:::ission g 2;;‘ . ,:6 : 4r) End of __ 2014/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schadute in effect during the year tha MWH of alectricity sold, revenue, averags number of customer, average Kwh per
custorner, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Pages 310-311.
2. Provide a subheading and total for each prescribad operating revenue account in the sequence followed in “Electric Operating Revenues,” Page
300-301, If the sales under any rate schedule are classified in more than cne revenue account, List the rate schedule and sales data under each

applicable revenus account subheading.
3. Whare the same customers are served under more than one rate schedulg in the same revenu
schadule and an ol peak water healing scheduls), the entries in column (d} for the special schedule should denote tha duplication In number of reported
customers,
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12
it all billings are made monthly),
5. For any rate schedule having a fuel adjustment clause state In a footnote the estimated additional revenue billed pursuant thereto,
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

e account classification (such as a genatal residential

Dine | Number and T1e of Rale schaduls "W Sold Revenue Avarage Number r’gwn o :t:ales rﬁwﬂléeoréer
No. (a) ) (© of Cu&omers er %SS omer i

1|BILLED REVENUES: o . . ..
2| (440) Residential (R/R-T) 1,613,322 571,571,432 266,152 6,062 0.3543
3| (4421) General - NonDemand (G/GT) 336,291 120,311,602 25,396 13,242 0.3578
4|(4421) General - Demand (J/U) 1,803,906 594,892 822 6,674 285,272 0.3125
5{{4421) Eléctric vehicle (EV-F) 33 13,277 3 11,000 0.,4023
6] (4422) Large power {P) 2,904,210 833,502,150 370 7,851,108 0.2869
7| (444) Strest lighting (F) 35,706 11,562,182 445 80,238 0.3238
-8 (444) Traffic lights (G-TS) 2,630 1,148,644 770 3.416 0.4367
5| Total Billed Revenues 6,796,798 2,133,002,109 299,810 22,670 0.3138

10

11|UNBILLED REVENUES:

12| {440) Residential (R/R-T) 2,173 54,922 770 -2,822 -0.0253

13({4421) General - NonDemand (G/GT) 439 123,050 -335 -1,310 0.2803

14]{4421) General - Demand (J/U) -8,646 314,492, 488 -17,820 -0.0362

15{(4421) Electric vehlcte (EV-F} -1 -595 0.5950

16 (4422) L.arge power (P) -4,890 499,156 -0.1021

17]{444) Street lighting (F) 188 100,553 -11 -17,091% 0.5349

18| (444) Teaffic fights {G-TS)

19| Total Unbilled Revenuas -15,133 1,091,578 912 -16,593 -0.0721

20

21|88 FROMGIe,

22

23

24

25

26|

27

28

29

a0

31

32

33

34

35

36

37

38

39

40

4 TOTAL Billed 6,798,798 2,133,002,108 299,81¢ 22,670 0.3138]

42| Total Unbillad Rev.(See {nstr. 6) -15,133 1,091,578 912 -16,593 -0.0721

431 TOTAL 6,781,665 2,134,093,686 300,722 22,551 0.3147]

FERC: FNRM NN 1 fFN 12.0R)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Originai (Mo, Da, Yr)
‘Hawaiian Eisctric Company, Inc. (2) A Resubmission " 12/31/2014 2014/Q4
‘ ' FOOTNOTE DATA '
[Schedule Pégé: 304 Line No.:21 _Column: a .
FOOTNOTE 1 (Fuel adjustment amounts included in column {c)):
Schedule Billed Unbilled Total
440 - Residential (R/R-T) " 146,076,696.06 {1,025,455.01) 145,051,241.05
4421 - General - Non-Demand (G/GT) 28,341,864.94 (275,376.51) 28,066,488.43
4421 - General - Demand.(J/U) 155,866,985.56 397,183.45 156,264,169.01
4421 - Electric vehicle (EV-F)- | 2,767.23 (167.35) 2,599,88
4422 - Large power (P) 228,001,475.20 (2,099,025.16) 225,902,450.04.
444 - Street Iighting‘(F)' ' 3,198,995.88 32,179.76 3,231,1.75.64
444 - Traffic lights (G-TS). 232,694.98 - 232,694.98
Total ECAC revenue 561,721,479.85 (2,970,660.82) 558,750,819.03
[FERC FORM NO. 1 (ED. 12-87) Page 450.1




Name of Respondant This Report |s:
. ) (1) An Original
Hawailan Electric Company, Inc, (2) A Rasubmission

Date of Report
(Mo, Da, ¥ ?)o

12/31/2014

Year/Pariod of Report
End of 2014/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote,

Line

Z
=]

Account

(a)

1. POWER PRCDUCTION EXPENSES

A. Steam Powar Generation

Operation

(500) Operation Supervision and Engineering

mounj jor

urrent Year
(b)-

841,309

Amount
Prewous Yaar

(501) Fuel

790,384,010

831,132,192

(502) Steam Expenses

10,648 461

{503) Steam from Other Sources

9,111,231

@i~ s in -

(Less} (504) Steamn Transferred-Cr.

w

(505) Electric Expenses

5,614,745

7,449,029

10

{508) Miscellaneous Steam Power Expenses

10,994,428

11,293,285

11

{507) Rents

485,825

4+ 444,663

12

{509) Allowances

13

14

TOTAL Operation (Enter Total of Lines 4 thru 12}
Maintenance

15

{510) Maintenance Supervision and Enginaering

817,631,548

361,175

861,208,329

' 153,960

16

(511) Maintenance of Structures

2,569,099

3,603,472

17

{512) Maintenance of Boiler Plant

19,086,546

28,389,545

18

{513) Maintenance of Electric Plant

8,022,182

8,207,962

19

{514) Maintenance of Miscellaneous Steam Plant

5,590,864

5,177,021

20

TOTAL Maintenance (Enter Total of Linas 15 thru 19)

35,629,866

45,531,960

21

TOTAL Power Production Expenses-Steam Power (Entr Tot linas 13 & 20)

22

B. Nuciear Power Generation

23

Operation

24

{517) Operation Supervision and Engineering

5531004

25

{518} Fue!

26

{519) Coolanis and Water

27

(520) Steam Expenses

28

{521) Steam from Other Sources

29

{Lass) (522) Steam Transferred-Cr.

30

{523} Elactric Expanses

31

(524) Miscallaneous Nuclear Power Expenses

32

(525) Rents

33

TOTAL Operation (Enter Total of lings 24 thyu 32)

34

Maintenance

35

{528) Maintenance Supervision and Engineering

36

(529) Maintenance of Structures

37

(530} Maintenance of Reactor Plant Equipment

38

(531) Maintenance of Electric Plant

39

(532) Maintenance of Miscellaneous Nuclear Plant

40

TOTAL Maintenance (Enter Total of lines 35 thiu 39)

4

TOTAL Power Production Expenses-Nuc. Power {Entr tot lines 33 & 40)

42

C. Hydrauiic Power Generation

43

Operation

44

{535) Operation Supervision and Engingering

45

{536} Water for Powar

46

(537} Hydraulic Expenses

47

{538) Electric Expensas

48

{539) Miscellaneous Hydraulic Power Generation Expenses

49

(540) Rents

50

TOTAL Operation (Enter Total of Lines 44 thru 49)

51

C. Hydraulic Power Gensration (Continued)

52

Maintenance

53

{541} Mainentance Supervision and Engineering

54

{542) Maintenance of Structures

55

{543) Maintgnance of Reservoirs, Dams, and Watanfvays

56

{544} Maintenance of Electric Plant

57

{545) Maintenance of Miscellansous Hydraulic Plant

58

TOTAL Maintenance (Enter Total of lines 53 thru 57)

58

TOTAL Power Production Expenses-Hydraulic Power (tot of linas 50 & 58)

FREOrH Cho 6D 1 (BN 172.00) Oana 120
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~iName of Respondan T1his Re grt ICS) ol L")\?ta 81 Hspon Year/Period of Report-
n a o, Da, YT,

Hawaiian Electric Company. inc. : :2; A Resubmission (12131/2014) Endol _ 20147CH

ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continuad)

If the amount for previous year is not derived from previously repored figures, explain in footnote.

ine . Account cl\moun or Armount for
’ urrent Year Previous Year
)

nmie

@ i

LI

No. . {a)

~y 60 |D. Other Power Genaration
61 Oparation o

[p— .}

=1 _ &2 |(546) Operation Supervision and Enginesring 3,034,003 2,028,305
63 | (547) Fuel 30,862,256 . 20,232,411
64 | (548) Ganeralion Expenses 1,466,955 1,198,169
65 | (549) Miscellansous Other Power Generation Expenses 803,133 1,331,714
66 ] {550) Rents -

~h 67 | TOTAL Operation (Enter Total of lines 62 thru 66) " 36,266,347 , -24,790,599

68 [ Maintenance .
< 69 |(551) Maintenance Supervision and Engineering : -
70 ]{552) Maintenance of Structures 541,409 - 780,187

£ 71](553) Maintenance of Generating and Electric Plant 2.854,049 874,986
.L_72](554) Maintenance of Miscallaneous Other Power Generation Plant 504,045 ¢ B11,702
T 73| TOTAL Maintenance {Enter Total of lines 69 thru 72) 3,999,503 2,166,875] .

74 |TOTAL Power Production Expenses-Other Power (Enter Tot of 67 & 73)
75 |E. Other Power Supply Expanses N
-1 761(555) Purchased Power 537 821,036
77 | {556) System Control and Load Dispatching C

402658500 20957474,

=% 78]{557) Other Expensas 5,845,645 4,184,899
79 |TOTAL Other Power Supply Exp (Enter Total of tines 76 thru 78} 543,666,681 532,024,257
={ B0 |TOTAL Power.Production Expenses (Total of lines 21, 41, 58, 74 & 79) 1,437,093,945 1,465,722,020

81 ]2 TRANSMISSION EXPENSES
82 [ Operatign

83 | {(560) Operation Supervision and Enginesring 483 506 1,188,010
841 -

-} B85 [(561.1) Load Dispatch-Raliability .
86 | (561.2) L.oad Dispatch-Monitor and Operate Transmission Systam 3,159,256 2,979,178

-/ B7(561.3) Load Dispatch-Transmission Service and Scheduling

88 | (561.4) Scheduling, System Control and Dispalch Services

-1 _ B3 ]{561.5) Reliability, Planning and Standards Davelopment

90| (561.6) Transmission Service Studies

T1__91|{561.7) Generation Interconnection Studles

92 | (561.8) Reliability, Planning and Standards Development Services

93 | (562) Station Expenses 596,812 805,357
94 | (563) Overhead Lines Expenses 1,189,051 1,364,808
95 (564} Underground Lines Expenses 138,049 184,252
=1 96 ]{565) Transmission of Elactricity by Olhers
| 97 ](566) Miscellanaous Transmission Expenses 4,342,539 2,972,145
-~ 98 {(567) Ranis 249,523 221,818
99 | TOTAL Operation (Enter Tolal of lines 83 thru 98) 10,158,736 8,745,569

2} 100 { Maintenance
1 101 [(568) Maintenancs Supervision and Enginearing
"1 102 | (569) Maintenance of Siructures 6,580 . 929 B32
_1 103 }|{5689,1) Maintenance of Computer Hardware
104 |(569.2) Maintenance of Computar Software
J_105 | {569.3) Maintenance of Communication Equipmant
106 | (569.4) Maintenance of Miscellaneous Regional Transmission Plant
~1_107 | {570) Maintenance of Station Equipment 3,419,934 3,784,283
108 | {571) Maintenange of Qverhead Lines 3,677,902 3,813,070
-1 109 |{572) Maintenance of Underground Lines 47,450 101,063
110 ] (573) Maintenance of Miscellanaous Transmission Plant 198,872 763,558
"] 111 | TOTAL Maintenance {Total of fines 101 thru 110) 7,350,748 - 8,691,806
112 |JTOTAL Transmission Expenses (Total of lines 99 and 111) 17,509,484 18,437,375

FERC FORM NOY. 1 (FN 1207 Pana 321
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Name of Respondant Lr;is He %rl lcs) inal Ebalte Bf Flspon Year/Period of Report
n Origina o, Da, Yr
Hawaiian Elactric Company, Inc. 2) A ResSbmission (1231 1201 4) End of 2014/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)
lf the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account mount jor Amount for
urrent ear Previous Year
b

No. (a)

113[3. REGIONAL MARKET EXPENSES.

114 | Operation

115 [(575.1) Operation Suparvision

116 | (575.2) Day-Ahead and Real-Time-Market Facilitation

117 }{575.3} Transmisslon Rights Market Facifitation

118 |{575.4) Capacity Market Facilitation

119 | (575.5) Ancillary Services Market Facilitation

120 ](575.6) Market Monltoring and Compliance

121} (575.7) Market Facllitation, Monitoring and Compliance Services
122 }{575.8) Rents

123 | Total Operation {Lines 115 thru 122)

124 |Maintenance

125 | (576.1) Maintanance of Structures and Improvements

126 | (576.2) Maintenance of Compuler Hardwara

127 | (576.3) Maintenance of Computar Software

128 | (576.4) Mainteénance of Communication Equipment

129 | (576.5) Maintenance of Miscellaneous Market Operation Plant
130 | Total Maintenance {Lines 125 thru 128)

131 | TOTAL Regional Transmission and Market Op Expns (Total 123 and 130}
132 |4. DISTRIBUTION EXPENSES

133 | Operation

134 | (580) Operation Supervision and Engineering 737,922 828,948] -
135 }(581) Load Dispatching 2,121,497 1,728,310
136 | {582) Station Expenses 1,179,726 1,120,858
137 | (583) Overhead Line Expenses 309,886 999,050
138 | (584) Underground Line Expenses 1,242,997 . 1,382,713
138 | {585) Street Lighting and Signal System Expensas

140 | (586) Meter Expenses 3,608,854 . 3,585,434
141 | (587} Customer Inslallations Expenses 342,803 257,762
142 | (588) Miscellansous Expenses 17,615,634 11,309,697
143 | (588} Hents 8,646 10,846
144 | TOTAL Operation (Enter Tofal of lines 134 thru 143) 27,168,965 21,223,618

145 |Maintenance
146 | (590) Maintenance Supervision and Enginaaring

147 | {591) Malntenance of Struciures 255,270 245,127
148 | (592) Maintenance of Station Equipment 2,620,735 3,976,630
148 1(583) Maintenance of Overhead Lines 10,068,274 8,183,618
150 | {594) Maintenances of Underground Lines 3,432,703 4,021,438
151 §(595) Maintenance of Line Transtarmers 724,335 1,008,489
152 | (596) Maintenance of Straet Lighting and Signal Systems 19,548 15,280
153 1 (587) Maintenance of Meleis 459 1,705
154 | (588) Maintenance of Miscellaneous Distribution Plant 1,608,593 1,605,689
155 | TOTAL Maintenance (Total of lines 146 thry 154) 18,729,917 19,057 876
156 | TOTAL Distribution Expenses (Total of lines 144 and 155) 45,808,882 40,281,484

157 |5. CUSTOMER ACCOUNTS EXPENSES
158 | Operation

159 | (801) Supervision 1,650,242 3,185,883
160 ](902) Mater Reading Expenses 3,358,473 3,250,669
161 |{903) Customer Records and Collection Expenses 19,816,383 24,834 856
162 | (904) Uncollectible Accounts 933,747 2,435,083
163 | (905) Miscallansous Customer Accounts Expenses -33,761 70,446
164 | TOTAL Customer Accounts Expanses {Total of lines 159 thru 163) 25,726,084 33,776,947

FFRM ENBM NM 1 (BN 1504 Pana 392




~Name of Respondent This Report Is: Date of Report Year/Period of Report
Eﬁiawauan Electric Company, Inc. E;; ﬁnﬁgzg:;rlna:ssion (1%1?:01:” Endot _ 2014/Q4
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

Z)f the amoun{ for previous year is not derived from previously reportad figures, explain in footnote.
rine Account &’ng}’,{‘ Bar Prevnougt‘fear

[ No. (a) - (g}

-h 165 |6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
166 | Operation:

[ 167 [ (807) Supervision 506,034 414,873
168 | {908} Customer Assistance Expanses 13,665,270 .. 11,009,936
169 | {909} Informational and instructional Expenses 935,049 1,130,748

.11701(910) Miscellaneous Customar Service and Informaticnal Expenses 2,595] -163,690

l 171 ) TOTAL Customer Service and Information Expenses (Total 167 thru 170) 15,108,948 12,391,867

-+ 17217. SALES EXPENSES
173 | Operation

;) 174 1(911) Supervision
175 ](912) Demonstrating and Selling Expanses

¥ 176 | (913) Advertising Expenses

| 177 | (916) Miscellaneous Sales Expenses

T 178 | TOTAL Sales Expenses (Enter Tofal of lines 174 thru 177)

179 |8. ADMINISTRATIVE AND GENERAL EXPENSES

2] 180 [ Operation

=J 181 |{920) Administrativa and Genaeral Salaries 32,631,273 , 29,397,006
182 | (921} Office Supplles and Expenses 26,303,242 19,439,002

<1 183 | (Less) (922) Administrative Expenses Transferred-Credit 17,904 282 18,007,968
184 | (923) Outside Services. Employed 2,079,200 2,777,228

“[_185 |{924) Property Insurance 3,692,014 3,888,352
186 | {925) Injuries and Damages 7,457,371 6,250,045

"1 187 | (926) Employee Pensions and Benefils 34,584,976 34,294,785

"| 188 (927) Franchise Requirements . .

’[_189](828) Regulatory Commission Expenses 508,371 476,242

L 1890 {929} (Less) Duplicate Chargas-Cr.

191 | (930.1) General Advertising Expenses 28,003 32,666

-f_1921(930.2) Miscellaneous General Expenses 2,908,014 3,669,632
193 (931) Rents 6,869,488 5,514,345

=1 194 | TOTAL Operation (Enter Total of lines 181 thru 193) 99,158,760 87,731,345
195 | Maintenance L ' o ) .,

“ 196 ] (935) Maintenance of General Plant 803 047 1 073 048
197 | TOTAL Administrative & General Expenses (Total of lines 184 and 196) 99,961,807 88,804,393
198 [ TOTAL Elec Op and Maint Expns (Total 80,112,131,156,164,171,178,197) 1,641,299,150 1,659,414,086

1

.-1
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1 An Qriginal Mo, Da, Yr
Hawaiian Electric Campany, Inc. n n Urgina (Mo, Da, Yr} End of 2014/Q4

Name of Respondent This R port |5: Date of Report Year/Period of Report
X
(2) A Resubmission 12/31/2014

F'UF’CHA ED POWER ({Accoun! 555}
(Including power exchanges}

1. Reponi all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for énergy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or other party in an exchange transaction in column (a}. Do not abbreviate or truncate the name or use
acronyms.. Explain in a foolnote any ownership interest or affiliation the respondent has with the seller.

3. In calumn {b), enter a Statistical Classification Code based an the ariginal contractual terms and canditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - tor lang-term tirm service. “Long-term” means five years or longer and "firm" means that service cannot be interrupled for
economic reasons and is intended lo remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service lirm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less
than five years. '

SF - for short-term service. Use this category for all firm services, where the duration of each period of commilment for service is one
year or less. )

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of
sanvice, aside from transmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designaled generating unit. The same as LU service expect that intermediate-term” means
longer than one year but less than tive years.

EX - For exchanges of electricity, Use this category for transactions involving a balancing of debits and credits for energy, capacity, efc.
and any settlements for imbalanced exchanges,

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the,service in a footnote for each adjustment.

Uno | Nams of ompany or Publc Auhorty | SRR | ChSGIST | oy Biing e Avatams
. cation Tariff Number Demand (MW)  IMonthly NCP Demang Monthly CP Demand
(a) {b) {c} () {e) {f)

1 |Chevran USA, Inc. (1] 0s NA

2 |Hawaii Independent Energy [1] 0s NA

3 |AES Hawali Inc. [2, 3a, 4] LF NA

4 | City & County Honolulu (H-Power)

5| (2 3p,4, 8 LF NA

6 |Kalasloa Partners, L.P. [2, 3c, 5] LF NA

7 |Kahuku Wind Power, LLC [1] 0s NA

8 |Kawailoa Wind, LLC os NA

9 | Forest City Sustainable Resources
10| Oahu, LLC {KSEP}[1,7] Qs NA
11 {Kalaeloa Solar Two, LLC {1] os NA
12 |Kalaeloa Renewable Energy Park LLC [1] os NA
13 {Fead-in Tariff Tier 1 var. owners [1] 05 NA
14 | Feed-in Tariff Tiar 2 var. owners {1] oS NA

Total
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Name of Respondent This Report Is: Date of Report Year/Pariod of Repont
. ) (1) An Original {Mo, Da, ¥r) 2014/Q4
Hawalian Electric Company, Inc. @) A Resubmission 18/31/2014 End of
FU

POWER Account 555;) {Continued}

CHA q
ncluding power exchange

1

AD - for out-of-period adjustment. Use this code for any accounting adjustments or “trua-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. In column (¢}, identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate
designation for the contract. On separate lines, list alil FERC rate schedules, tariffs or contract designations under which service, as

~{identified in column (b), is provided.
| 5. For requirements RQ purchases and any type of service involving demand charges impased on a monnthly (or longer} basis, enter

the monthly average billing demand in column {d), the average monthly non-coincident peak {NCP) demand in column (e), and the

average monthly cointident peak {CP) demand in column (f). For all other types of service, enler NA in columns (d), (e) and (f). Monthly
NCP demand is the maximum metered hourly {60-minute integration) demand in a month. Monthly CP demand is the metered demand

during the hour {60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e} and (i)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain,

6. Report In column {g) the megawatthours shown.on bills rendered to the respondent. Report in columns (h) and (i} the megawatthours
of power exchanges recelvad and delivered, used as the basis for settiement. Do not report net exchange.

T17. Report demand charges in column (j), energy charges in column (k), and the total of any other types of charges, inciuding

out-of-period adjustments, in column {l). Explain in a footnote all components of the amount shown in column {l). Repor in column {m)
the total charge shown on bills received as settlement by the respondent. For power exchanges, raport in column (m) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlament amount (1)

agreement, provide an explanatory footnote.
8. The data in column {g) through (m) must be totalled on the last line of the schedule. The total amount in column {g) must be

reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i} must be reported as Exchange Delivered on Page 401, line 13.
9. Footnote entries as required and provide explanations tollowing all required data.

-[include credits or charges other than incremental generation expenses, or (2} excludes certain credits or charges covered by the

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER Line
Purchasad MegaWa'tt Hours MagaWatt Hours Demand Charges Energy Charges Other Charges Total (j+k+l) No.
Received Dealivered ($) $ ($) of Settlement {$)
(@) {h) i) {i} ((k} (0 {m)

47 -34,068 -34,066 1
14,357 2,482,662 2,482,662 2
1,481,908 77,702,344 66,933,071 144,635,419 3
4
379,637 54,721,034 11,777,128 66,498,162 5
1,281,838 246,515,341 32,719,000 279,234,341 &
67,498 12,630,183 12,630,183 7
116,366 24,190,256 24,190,256 8
9
1,964 463,607 463,607] 10
11,515 2,266,880 2,266,880 11
8,984 1,940,454 1,940,454 12
850 187,815 187,815 13
14,257 3,325,323 3325323 14

3,379,221 426,391,837 111,429,199 537,821,03
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(1) An Original (Mo, Da, Yr) End of 2014/04

Name of Respondent This Heport is: Date of Report Year/Period of Report
Hawaiian Efectric Company, inc, 2) ﬁ A Resubmission 12/31/2014

PUF’CHA ED POWER [Account 555)
(Including power exchanges

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.

2. Enter the name of the seller or ather parly in an exchange transaclion in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller,

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must
be the same as, or second only to, the supplier's service to its own ultimate consumers. ’

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a foolnote the termination date of the contract
defined as the earliest date that either buyer or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that “intermediate-term” means longer than one year but less
than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commiiment for service Is one
year or less.

LU - for long-term service from a designated generating unit. "Long-term® means five years or longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of the designated unit.

IU - for intermediate-term service from a designatéd generating unil. The same as LU service expect that "intermediate-term” means
longer than one year but less than five years.

EX : For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc.
and any settlements for imbalanced exchangss.

OS - for other service. Use this category anly for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnole for each adjustment.

Ling Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW}
No. {Footnote Afflliations) Classifi- | Schadula or Monthly (ﬂg\‘g o T ‘* Avarage
y NCP Demang Monthly CP Demand
@& {b) (€) {d) (e) U]
1 {58 1oBIN01a JoF SxpIaRaNang =7 - o
2
3
4
<]
6
7
8
9
10
11
12
13
14

Total

FERC FORM NO. 1 (ED. 12-90} Page 326.1




;]Name of Respondent This H@lon Is: Date of Report Year/Period of Repont
z)

24 Hawalian Electric Company, inc.. @

(1) An Original (Mo, Da, Yr) End of 2014/Q4

A Resubmission 12/31/2014

. VWEH(A .
i op T N

AD - for out-of-pericd adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting

.«

~14. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional seliers, include an appropriate
“lidentified in cotumn (b}, is provided.

-Ithe monthly average billing demand in column (d}, the average monthly non-coincident peak (NCP) demand in column (e}, and the

‘{include eredits or charges other than incremental generation expenses, or (2) excludes cerain credits or charges covered by the

~|9. Footnote entries as required and provide explanations following all required data.

years. Provide an explanation in a footnole for each adjustment.

designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
5. For requirements RQ purchases and any type of service involving demand charges imposed on a mannthly (or longer)} basis, enter

average monthly coincident peak {CP) demand in column (f). For all other types of service, enter NA in columns (d), (8) and (f). Monthly
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (60-minute integration} in which the supplier's sysiem reaches its monthly peak. Demand reported in columns (e) and (f)
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown an bills rendered to the respandent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges in column {j}, energy charges in column {k), and the lotal of any other types of charges, including
out-of-pariod adjustments, in column (). Explain in a footnote all components of the amount shawn in column {Ii. Repatt in column (m)
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column {m} the settlement
amount for the net receipt of energy. | more energy was delivered than received, enter a negative amount. If the settlement amount (1)

agreement, provide an explanatory footnote.

B. The data in column (g} through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be
reported as Purchases on Page 401, line 10. The total amount in column {h) must be reported as Exchange Received on Page 401,
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13,

- POWER EXCHANGES COST/SETTLEMENT OF PCWER :
MegaWatt Hours _ Line
Purchased MagaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total  (j+k+) No.
A Received Delivered 63 &s (%) of Setttement {$)
{9) () {i) {i) k () {m)
- 1
2
3
= 4
- 5
- 6
. 7
8
- 8
- 10
11
12
- 13
- 14
B 3,379,221 . 426,391,837 111,429,199 537,821,038

Uy
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Name of Respondent This Report is; Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Y1)
Hawallan Elactric Company, Inc. {2) =-A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA '
Schedule Page: 326.1 LineNo.: 1 Column:a il

The following are explanations for items footnoted in column (a):

[1] As-available service.

[2) Firm capacity service.

[3) Termination dates: [a) 09-01-2022, Ib} 04-02-2033, [c] 05-23-2016.
f4} Capacity charges, paid in arrears.

[5] Capacity charges, paid in advance.

[6] Facility: Honblulu Program of Waste Energy Recovery (H-Power).

{7] Facility: Kapolei Sustainable Energy Park (KSEP).

[FERC FORM NO. 1 (ED. 12-87) Page 450.1
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-]Name of Respondent -
=l Hawailan Electric Company, inc.

This ortIs:
(1} An Qriginal

(2) A Resubmission

Date of Raport

(Mo, Da, Y1)

12/31/2014

Year/Period of Report
End of 2014/Q4

EOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)

Descris)tion
(a

Amount

)

Industry Association Dues

560,040

Nuclear Power Research Expenses

Other Exparimental and General Research Expenses

1,751,784

Pub & Dist Info to Stkhidrs...expn servicing outstanding Securitias

Oth Expn >=5,000 show purpose, recipient, amount. Group if < $5,000

499,831

Community Relations

5,000

Amortization of MINCOM costs

91,359

[
-
£

i
—
W,

-
5

ML
-
[i=]

46

TOTAL

2,908,014

]

FERC: FORM NN 1 {FN 12.04)

Pana AR




This Report Is:
(1) An Original (Mo, Da, Yr)

Hawaiian Etectric Company, Inc. 2) A Resubmission 12/31/2014

Year/Period of Report

Date of Report

Name of Respondent

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT {Account 403, 404, 405)
(Except amortization of aquisition adjustmenis)

1. Raport in section-A for the year the amounts for : (b) Depreciation Expense (Account 403; (c) Depreciation Expense for Asset
Retirement Costs (Account 403.1; (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amontization of Other Electric
Plant (Account 405).

2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
1o columns (¢} through (g) from the complete report of the preceding year.

Unless composite deprecialion accounting for total depreciable plant is followed, list numerically in cofumn (a) each plant subaccount,
account or functional classification, as appropriats, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

In column (b) reéport all depreciable plant batances to which rates are applied showing subtotals by functional Classifications and showing
composite total. indicate at the bottom of section C the manner in which column-balances are obtained. If average balances, state the
method of averaging used.

For columns {c), (d), and () report available information for each plant subaccount, account or functional classification Listed in column
{a). ! plant mortality studies are prepared to assist in estimating average service Lives, show in column {f) the type mortality curve
selected as most app{opriéte for the account and in column (g), if available, the weighted average remaining life of surviving ptant. If
composite depreciation accounting is uséd, report available information called for in columns (b) through (g) on this basis,

4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, stale at
the bottom of section C the amounts and natura of the provisions and the plant items to which related.

A. Summary of Dapreciation and Amortization Charges
Depreciation Amonrtization of
Line ) ) Depreciation | Expense for Assat Limited Tam [ Amortization of
No Functional Classification xpanse Retirement Costs Electric Plant Other Electric Total
' {Account 403) (Account 403.1) (Account 404} Plant (Acc 405)
{a) (D) {c (d) (8) {n
1)Intangible Plant
2|Steam Production Plant 14,696,401 14,696,401
3|Nuclear Production Plant
4 Hydraullc Production Plant-Convenlional
SHydraulic Production Plant-Pumped Storage
6|Other Production Plant 5,210,598 5,210,598
7 T[ansmission Plant 20,676,993 20,676,993
8| Distribution Plant 56,445,018 56,445,018
9|Regional Transmission and Market Operation
10|General Plant 12,430,121¢ 2,598,097 15,028,218
11/Common Piant-Elactric
12|TOTAL 109,459,131 2,598,097 112,057,228

B. Basls for Amortization Charges

AMORTIZATION OF GENERAL OFFICE BUILDING:

Straight-ling remaining lite is used based on the building lease terms which will expire in various years.

FERC FORM NO. 1 (REV. 12-03}
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~|Name of Respondant This Report ts: Date of Rapon Year/Period of Report
=} Hawaiian Elactric Company, Inc. :;; ﬁ%%gggg:;ssim (1’;‘?5 1?;61‘2) Endof __2014/Q4
N DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continued)
C. Factors Used in Estimating Depreciation Charges
“Iine Depieciable Estimated Nel Appliad Mornanty Average
No. Account No. Plant Base Avg. Service Salvage Depr. rates Curve Remaining
- {in Thousands) Life {Percent) {Parcent) Type Life
{a) {b) {c) {a) (e) (fi ()
4121311 89,806 54.00 18.00 1.60]SQ
13]312 354,403 47.00 18.00 2.03{sQ
[afzia 177,358 51.00 18.00 154(sQ
-¢ 15i315 74,039 44.00; 18.00 2.43]8Q
RIRGSE 21,244 20.00 5.00{SQ
171SUBTOTAL 716,540
-1 18
L 191349 37,714 53.00, 5.00 0.7715Q
20(342 18,645 39.00 5.00 2.58|5Q
T 21j3s3 63,661 48.00 5.00 3.26/SQ
& 22(344 25,842 51.00 -5.00 1.01|8Q
23345 34,528 46.00 5.00 2.5118Q
| 24]a46 18,630 20.00 5.00 5.00[sQ
-1 25|SUBTOTAL 199,020
_ 26
27|350.1 3,045 60.00 RS
"] 28|3s2 39,157 55.00 5.00 1.60|R3
_| 29]353 282,294 60.00 30.00] 1.86|R1
30|354 20,459 60.00 30.00 1.48|R4
" a1lass 250,844 50.00 60.00 3.24|R2
-] 32|356 136,049 50.00 100.00 3.27|R1.5
33(as7 60,794 60.00 1.59|R3
) 334|358 52,401 60.00 20.00 1.73]R1
- 35359 3,201 60.00 1.4831R5
_ 36{SUBTOTAL 848,244
37
-1 38]360.1 508 50.00 2.34{R5
.| 39381 21,589 65.00 10.00 1.08{R1
40362 201,149 55.00 30.00 2.02|R1.5
“[ 41|364 161,905 50.00 160.00 3.39|R0.5
- 42|385 105,904 50.00 130.00 418[R1.5
| 43 366 231,319 60.00 30.00 2.19|55
a4 367 335,835 51.00 125.00! 4.98|R5
-1 45368 190,177 30.00 30.00 5.20|L1
46|369.1 50,185 55.00, 200.00 5.25|R3
47(369.2 172,971 80.00 150.00 4.07]152.5
T} 48)370 32,195 32.00 2.66|R1.5
| 49|suBTOTAL 1,503,741
50
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Name of Respondent This Report Is: Date of Report Year/Pariod of Repont
Hawailan Electric Company, Inc. g; D:nﬂzggg:::ssion (1“;;1?:6:) Endof __2014/Q4
DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continusd)
C. Factors Used in Estimating Depreciation Charges
Ling “Ueprecabie | Esomated | & Apphed TAoTianty ANerage |
No. Account No, Plant Base Avy. Service Salvage Depr. rates Curve Remaining
{(in Thousands) Life (Percent) {Percent) Type Life
(@) (b) lc) (@) (&) 8 )
53,816 50.00 -30.00 2.45|R3
24,034
19,788 5.00 20.00{5Q
4,161 10.00 10.00]18Q
-13,501 15.00 6.67(5Q
1,186 25.00 4.00/50Q
18384 24,046 25.00) 4.00{SQ
19395 447 15.06, 6.67{SQ
20|3g6 .67 18.00 5.56{5Q
211397 95,916 15.00) 6.67(8Q
22{398 4,061 15.00 6.67|3Q
23[suBTOTAL 241,123
24
253g2 49,501 15.00 10.00 6.13|L2
26{SUBTOTAL 48,501
27 .
28|TOTAL 3,558,569
29]
301 ;
K} |
32
a3
34
as5| -
38
37
38
39
40
41
42
43
44
45
48
47
48
49
50
FER: FORM NO 1 IREY 12.07) Dama aavs
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Name of Respandent This Report is: Date of Report |Year/Period of Report
. {1) X An Qriginal (Mo, Da, Yr)
Hawaiian Electric Company, Inc. (2) __ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA
[Schedule Page: 336 _ Line No.: 10__Column: b |
Amount .includes vehicle depreciation of $3,034,405.

\Schedule Page: 336.1 __Line No.: 13 Column: a

mmortization of leasehold improvements is straight-line over

respective leases.

the remaining life of the

[FERC FORM NO. 1 (ED. 12-87)

Page 450.1




Name of Respondent T1his Tﬁzﬂ '8 - ?ﬁte 81 RYep)art Year/Pariod of Report
n Origina o, Da, Yr
Hawalian Electric Company, Inc. £2§ ] ARe sSb mission 12/31/2014 End of 2014/Q4

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulalory commission expenses incurred during the current year (or incurred in previous years if
being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.

2. Report in columns (b) and {c), only the current year's expenses that are not deferred and the current year's amortization of amounts
defarred in previous years,

Li ipti Expenses Total " Delerred
Nr:)a- {Furnish name of rege;:lstgrrlypgg;mlssmn or body the Ac'%seagsu?:‘%gy pof ggﬁgp‘?%.zgr '."1 gtzc:%o;nl
docket or case number and a description of the case) OMIMiSsion Utility {b) + (c) Beginning & vear
(a) (b) {c) . (d) (e)

1]Public Utilites Commission of the Stata of
21 Hawail {PUC) 238,121
3| Hawailan Electric 2011 test year rate case
4| - Docket 2010-0080
5[ - Amortization 7/2011 through 6/2014
6
7
8| Public Utllities Commissian of the State of 655,708 655,706 485,229
9| Hawaii (PUC)

10] Hawalian Electric 2014 test year rate case

11| - Docket 2013-0373

12| - Amortization 7/2014 through 6/2017

13

14| For further detait, see 2014 10-K "Most recent

15| proceedings in "Management's Discussion

161and Analysis of Financial Condition and

17 | Resulls of Operations,” pags 53-56.

18

19

20

21

22

23

24

25

26

27

28

29

ac

3

3z

33

34

a5

36

37

38

3g

40

a1

42

43

44 .

45

46; TOTAL 655,706 655,706 723,350
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Name of Hespondent (Tr;is Re; oAn IS:. nal gﬂate 81 H$|:;on Year/Pericd of Report
.. . 1 n 2ngina 0, Ua, Yr End of 2014/Q4
Hawaiian Electric Company, Inc. () A Resubmission 12/31/2014
* REGULATORY COMMISSION EXPENSES (Continued)

3. Show in column (k) any expenses incurred in prior years which are bsing amortized. List in column (a) the period of amortization.
14. List in column {f}, (g), and (h) expenses incurred during year which were charged currently to income, plant, or other accounts.
5. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR

AMORTIZED DURING YEAR

CURRENTLY CHARGED 7O

Deferred to Conira Amount

Depariment
U]

AC&%UN

(@

Amount Account 182.3 Account

th) (i) {} (k)

Deterred in
Account 182.3
End olf Year

Line
No.

238,121

655,706 655,706

271,250

869,685
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Hawailan Electric Company, Inc. {2} =P Resubmission 12/3112014 2014/Q4
FOOTNOTE DATA

'Schedule Page: 350 Line No.:2 _Column: f

|

Hawalian Electric 2011 test year rate case
Department - Regulatory Rate Proceedings, Docket 2010-0080, Amortization 7/2011 through

6/2014
[Schedule Page: 350 Line No.:2 _Column: g ]
Account - PNP73SPHENENPNPZZZZZ901 (NARUC 928 - Regulatory Commission Expenses)
[Schedule Page: 350 Line No.: 8 Column: f ' ]
Hawaiian Electric 2014 test year rate case
Department Various
Department - Regulatory Rate Proceedings
- Docket 2013-0373
- apmortization 7/2014 through 6/2017
[Schedule Page: 350 Line No.: 8 Column: g ]

Account 186720 - Regulatory Asset - Rate Case Costs
Account PNP735PHENENPNPZ2ZZZ901 (NARUC 928 - Regulatory Commission Expenses)

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent This Report Is: Dh?te 81 Hspon Year/Period of Report
Hawallan Elactric Company, inc. E;; D:nﬂgggll:::ilssion (12’?3‘ 1 ,:6 14') End of __3(1_1_4_192
RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES
1. Dascribe and show balow cests Incurred and accounts charged during the yaar for technological research, development, and demonstration (R, D &
D) project initiated, continued or concluded during the year. Repert also support given to othars during the year tor jointly-sponsored projecis. (Identify
recipient regardless of affillation.} For any A, D & D work carrled with others, show separately the raspandent’s cost for the year and cost chargeable to
others (See deflnitlon of research, development, and demonstration in Uniform System of Accounts).
2. Indicate In column {a} the applicable classification, as shown below:
Classliiications:
A. Electric R, D & D Pedormed intarnally: a. Overhead
(1) Genaration b. Underground
a. hydroelectric {3) Distribution
i. Racrealion fish and wildllie (4) Reglonal Transmission and Market Opearation
il Othar hydroelectric {5) Environment (other than equipmeant)
b. Fossil-fuel steam (6) Other {Classity and include items in excess of $50,000.)
¢. Internal combustion or gas turbine (7) Tolal Cost Incurred
d. Nuclear B. Electric, R, D & D Perdormed Extemally:
&. Unconventional generation (1) Research Support (o the elactrical Research Councll or the Electric
I. Siting and heat rejection Power Research Institule
(2) Transmissfon
Ling Classificallon Description
No. ia) (b)
1[B{1) Research support te EPRI (HECO only)
21 A(6) New Technology R&D
3|A(Me Sun Power for Schools
41A(1)e Distribitad Ganeration technology
5|A(6} Electronic Shock Absorber R&D
6|AL6) Customer Energy Technology R&D
TIAB) Misceliansous RAD
B8|B(4) Fuel Call Tast Facllity
a]B(4) Miscellansous Engineering R&D
10 A(B) Advanced Meter Infrastructure
11| A(8) Demand Rasponse
12]A(B) Electric Vehiclas
13| A(6) Sman Grid
14
15{ Totat
16
17
18
19
20
21
22
23
24
25
28
27
28
28
30
)|
32
33
34
as
36
37
kel

FERC FORM NO. 1 {ED. 12-87) Pane 1352




~]Name of Respondeni

=} Hawailan Electric Company. inc.

This Raponr Is:
{1} An Original

Date of Report
(Mo, Da, Yr)

121317204

Year/Period of Report
End ot 2014/Q4

, 2} QA Resubmission
RESEARCH, DEVELOPMENT, AND DEMONETRATI

N ACTIVITIES (Continued)

(2} Research Suppon to Edison Elaciric Institute
(3) Research Support ¢ Nuclear Powar Groups
(4) Research Support to Othars (Classlfy)

(5) Total Cost Incurred

3. nclude in column {c) &l B, D & D items perlormed intemalty and in column {d) those items performed outside the company costing $50,000 or more,
_Joriefiy dascribing the specific area of R, D & D (such as safety, corrosion control, pollution, automation, measurement, insulation, type of appllance, elc.).
Group items under $50,000 by classifications and indicate the number of items groupad. Under Othar, (A (6) and B {4)) classify ltems by type of R, D &

D activity.

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year,
-Jdisting Account 107, Construction Work in Progress, (irst. Show in cofumn (f) the amounts related to the accouni charged in column (e)
5. Show in eolumn {g) the tolal unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research,

evalopment, and Demonstration Expanditures, Outstanding &t the end of tha year.

6. If costs have not baan segregated for R, D &D activitles or projects, submil estimates for columns {c), (d), and (f) with such amounts identified by

-F'Est.”
]

7. Report separalely rasearch and ralated testing facilities operated by the respondent.

I}

<ICosts Incurred Internally | Costs incutred Extemaliy AMOUNTS CHARGED IN CURRENT YEAR Unamortized Line
- Curr%\; Year Current Year Account Amount Accumiation No.
- {d) (e} {i) (9
1,751,784 Various 1,751,784 1
- -353,453 12 Various 353 465 2
-34,743 Various -34,743 -3
40,023 Various 40,023 4
=Y 3,543 Various 3,543 5
\ 33,026 508 Various 39,623 8
T 51,729 5,319 Various 57,048 7
. 31,560 Various 31,560 8
5,391 Variaus 5,391 9
N pos 210 Various 1,116] 10
_ 721 28 Various 748 1
280878 Various 29,97 12
~ 28,533 487 Various 30,020 13
14
554,300 1,755,255 2,309,555 15
- 16
) 17
" 18
19
20
= 21
. 22
T 23
= 24
25
Y] 26
- 27
28
-1 29
_ 30
Kh
- 32
3
) 34
-~ as
a8
= 37
L mee—— e — —
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Name of Respondent = "(I;!';Is Repor |5’ Date of Report Year/Pariod of Heport

riginal
Hawallan Electric Company, Inc. @) :" Origina (Mo, Da, ¥1) £nd of 2014/Q4

Resubmission © 12/31/2014
DlngiBlL'ﬁ'lﬁ_ N OF §KLAﬁi_ES AND WAGES .

Report below the distribution of {olal salaries and wages for the year. Segregate amounts originally charged to clearing accounts to
Utility Departments, Construction, Plant Removais, and Other Accounts, and enter such amounts in the appropriate lines and columns
provided. In determining this segregation of salaries and wages originally charged to clearing accounts, a methed of approxlmahon
giving.substantially correct results may be used.

' : ation '
L;r: . Classification Dggc!:rli Payroll P Lﬂnch‘gﬂ ?:j r{ﬁ.’ Total
(@) d
1{ Electric
2 | Operation
3 | Production 19,456,892
4| Transmission 3,474,350
5 | Ragiona! Markat
6| Distribution 10,937,859
7 | Customar Accounts 11,669,608
8 | Customar Service and Informational 4,193,678
g | Sales
10 | Administrative and General : -33,125,419
11 | TOTAL Operation’(Enter Total of linas 3 thru 10) ' ..82,857,806
12 | Maintenance . .
13 | Production ) 14,708,484
14 | Transmission 2,671,023
15 | Reglonal Market
18 | Distribution 6,288,036
17 | Administrative and General 210,432
18 | TOTAL Maintenance (Total of lines 13 thru 17} 23,878,875
19 | Total Operation and Maintenanca
20 | Production (Enter Total of lines 3 and 13) 34,166,376
21 | Transmigsion (Enter Total of lines 4 and 14) 8,145,373
22 | Reglonal Market (Enter Tata! of Lines 5 and 15) .
23 | Distribution {(Enter Total of lines 6 and 18} 17,225,895
24 | Customer Accounts (Transcribe from line 7) 11,669,608
25 | Customer Servica and Informational (Transcribe from line 8) 4,193,678
26| Sales (Transcriba from line 9)
27 | Administrative and General (Entar Total of tines 10 and 17) 33,335,851
28 [ TOTAL Opar. and Malnt. {Total of lines 20 thru 27) 108,738,781].". . . M R 108,738,781
2g{ Qas.
30 Operation
31 Production-Manufaclured Ges
32| Production-Nat. Gas (Including Expl. and Dev.)
33 | Other Gas Supply
34 | Storage, LNG Terminaling and Processing
35 | Trangmisslon
36 | Distribution
37 | Customer Accounts
38 | Customar Service and infarmational
29| Sales
40 | Adminisiratllve and Ganeral
41| TOTAL Operation (Enter Total of lines 31 thru 40)
42 | Maintenance
43 ] Production-Manufactured Gas
44 | Production-Natural Gas (Including Exploration and Daevelopmant)
45 | Other Gas Supply
48 | Storage, LNG Terminaling and Processing
47 | Transmission

P

FERC FORM NO. 1 (ED. 12-88) Page 2354



-] Name of Respondent This Repon Is: Date of Report Year/Period of Report

- (1) An Onginal {Mo, Da, Yr) 2014/Q4
= Hawalian Eleclric Company, Inc. 2) A Resubmission 12/31/9014 End of

DISTRI {Continued)

.

iy —— ATGCANGH G
Line Classification Drles(t:rlilfuatyc?\" Payrofl char Jfor Total
No. Claearing Actounts

i (a) (b} __IC d

48 | Distribution
48 | Administrative and Genaral
50 ] TOTAL Maint. (Enter Total of lines 43 thru 49)
51| Total Operalion and Maintenance
52 | Production-Manulactured Gas (Enter Total of lines 31 and 43)
53 | Production-Natural Gas (Including Expl. and Dav.) (Tolal lines 32,
~y 54 1 Other Gas Supply (Enter Total of lines 33 and 45)
55 | Storage, LNG Tarminaling and Processing (Total of lines 31 thru
56 ] Transmission (Linas 35 and 47)
o 57| Distribution {Lines 36 and 48)
~| 58| Customer Accounts (Line 37}
- 58| Customer Service and Informational (Line 38)
60 | Sales (Line 39)
61 | Adminlstrative and General (Lines 40 and 49)
62 | TOTAL Operation and Maint. (Total of lines 52 thru 61)
63 | Other Ulility Departments
64 | Oparation and Maintenance

lis TOTAL All Utitity Dept. {Total of lines 28, 62, and 64) 106,736,781 108,736,781
“(__88] utility Prant ‘
87 | Construction {By Utility Departments)
68 | Elactric Plant 39,409,188
~-¢ 69| Gas Plant
70 | Other (provide details in footnote):
71} TOTAL Construction (Total of linas 68 thry 70) ' 38,409,168 39,409,168
72 | Plant Removal (By Utillty Departments}
73 j Elactric Plant 8,464,980 8,484,989
74| Gas Plant
75 | Other (provide detalls in footnote):
“ 76} TOTAL Flani Removat (Total of lines 73 thru 75) 8,464,989 8,464,989
77 | Olher Accounts (Specily, provide detalls in footnote):

i1

< 50,867,112 50,867,112

¥
e |
o

95 | TOTAL Other Accounts 50,867,112 50,967,112
« 86| TOTAL SALARIES AND WAGES 154,610,938 50,067,112 205,578,050

t kg
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr),
Hawailan Electric Company, Inc. (2) _ A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA

iSchedule Page: 354 Line No.: 79 Column: ¢

Temporary'facilities, accounts receivable from associated companies, claims, other
revenues; miscellaneous expenses and clearing accounts.

(FERC FORM NO. 1 (ED. 12-87) Page 450.1 |
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NTHLY TRAN

Name of Respondent T1his Re gﬂ lgﬂ inal E&ile Bf Hspor! Year/Period of Repart
Hawallan Electric Company, Inc. {2; AnR esgbnt:l ssion (1;3'1 ,;d‘ 4') End of 2014/04

ION SYSTEM PEAK LOAD

the definition of each statistical classification.

{1) Report the monthly peak load on the respondent’s transmission system. If the respondent has two or mora pawer syslems which ara not physically
integraled, furnish the required Information for each non-integrated system.
{2) Report on Column (b) by month the {ransmission system's peak load.
{3) Report on Columns (¢ ) and {d) the specifled information for each monthly transmisslon - system peak load reported on Column (b).

{4) Report an Columns (8} through {j) by month thea system® moenthly maximum megawatt load by statistical classifications. See General Instruction for

NAME OF SYSTEM:
Line Monthly Peak | Dayel | Hourof| FinnNetwork | Fim Natwork Long-Tem Firm Other Long- Shost-Term Fim Other
No.|  Month MW -Total | Monlhly | Monihty| Serdee forSeli | Service for Polnt-to-point Torm Fln Poinl-to-point Sevice
‘ Peak Paak Others Resarvations Service Resarvation
{a) (b) {©) (d) (e) (1) {9) (h) (i) {i)
1 Janeary 1,108 A 1830 1072
2| February 1,119 19 1801 1,075
3 March 1,053 27 1917 1,018
4] Total for Quaner 1 327 3,183
5 Apis 1,04 2 1945 1,008
6| May 1,07 23 19833 1,039
7| duna 1,104 1846 1,064
B{ Tota! bor Quanter 2 32 31
9l Juy 1,145 21 1842 1,108
10 Augurst 1,164 14 1921 1,127
11| Sepiember 1,201 23 1849 1,1MJ
12] Tota! for Quarter 3 351 3,09
13| Ociober 1,174 1848 1,137|
14] Noverber 1134 4 1828 1097
15| Decembar 1,088 1843 1,052
16} Total for Quarter 4 3,397 3,286
17 Totat Year to
DateVear 13403 12,959]
|
FERC FORM NO. 1/3.0 INFW. n7.04\ Pana 40N
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Name of Respondent mls Re gn I(s)ﬂ » ?ﬁte Bl R$p$on Year/Pariod of Rapor
n Original o, Da, ¥r, d of 2014/04
Hawailan Electric Company, Ing, (2) A Resubmission 12/31/2014 Endof 010
ELECTRIC ENERGY ACCOUNT

Repori below the information calied for concerning the disposition of alectric energy generated, purchased, exchanged and whealed during the year.

Line ltem Item MegaWatl Hours
«4 No
(a) (a) {b)
- 1[SOURCES OF ENERGY DISPOSITION OF ENERGY
i 2|Ganeration (Excluding Station Use): Sales 1o Ultimate Consumers (Including 6,781,665
3{Stearn Interdapartmental Sales)
7 4|Nuclear Requiremenis Sales for Resale (See
1 5[Hydro-Conventional instruction 4, page 311.}
6|Hydro-Pumped Storage 24|Non-Requirements Sales for Resale (See
7] 7|Other 49,484 instruction 4, page 311.)
<, B|Less Energy for Pumping 25/Energy Fumishad Without Charge
_|  9|Wet Generation {Enter Total of lines 3 3,722,658] 26(Energy Used by the Company (Electric 15,154
y through 8) Dept Only, Excluding Station Use)
< 10{Purchases 3,379,221 27|Total Energy Losses 305,060
R ET) Powsr Exchanges: 28|TOTAL (Enter Total of Lines 22 Through 7.101,679
T 12]Recaived 27) (MUST EQUAL LINE 20)
13| Dellverad
_) 14|Net Exchanges (Line 12 minus ling 13)
15[Transmission For Other (Wheeling) m
"1 16[Received
.} 17{Delivered
18)Net Transmission for Othar (Line 18 minus
i line 17
-0 19|Transmission By Others Losses
20| TOTAL (Enier Total of lines 8, 10, 14, 18 7,101,879
) and 19)
J
J FERC FORM NO. 1 (ED. 12-80} Page 401a




Name of Respondent mis Re %r:‘ Igr il ?ﬁée Sla H$’P)on Year/Perod of Report
Hawaiign Electric Comipany, Inc. @ A Resubmission 12/3 1 12014 End of ____32_11{9_{
NTHLY PEAKS AND QUTPUT

1. Report the monthly peak load and energy output. I the respondent has two or mora power which are not physically Integrated, fumish the reguired

information for each non- integrated system,

2. Report in calumn (b) by month the system’s outpul in Megawatt hours {or each month,

3. Hapqu in eolumn {c) by monih the non-requirements sales for resale. Include in the monthly amounts any energy losses associaled with the sales.

4. Report in column (d) by month the system’s monthly maximum megawatt load (60 minuta integration) assoclated with tha syslem.

5. Report in column (e} and {f) the specifled informalion lor each monihly peak load reported in column (d).

NAME OF SYSTEM:

No. Month Total Menthly Energy Assoclaled Losses Megawatls  (See Instr. 4} Day af Month Hour

(a) (b) (c) (d) (e) X0}

28] January $70,936 1,081 2 1830
30]Fabruary 539,228 1,077 18 1901
31|March 564,451 1,028 27 1917
32 Aprll 653,995 1,021 24 1845
33 May 596,399 1,045| . 22 1933
34| June 580,078 1,069 ag 1948
5 July 626,413 1,112 ral 1942
36{ August 638,085 1,131 12 : 1921
37 Saplember 638,008, 1,165 22 1849
38| Octobar 644,631 1,145 6 1848
39} November 576,038, 1,107 4 1828
40| December 573,515 1,064 a 1843

FER/ ENGRE MY 1120 19.0M Dearna 40th
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Nams of Raspondent This Report Is: Date of Report Year/Perlod of Report
Hawailan Electric Company, Inc ) lﬁ%" Original (Mo, Da, Y1} 2014/Q4
T 2) E[A Resubmission 12/31/2014 Endof V197
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)
1. Report data for plant in Service only. 2. Large plants are staam plants with installed capacity (name plate rating) of 25,000 Kw or more. Repont in
this pape gas-turbine and Internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnole any plant leased or operaied
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which Is available, specilying period. 5. If any amployaes attend
maora than one plant, raport on line 11 the approximate average number of employees assignable to each plant, 6. If gas Is used and purchased on a
tharm basls raport the Biu content or the ges and the quantity of fuel bumed converled to Mct. 7. Quantities of fuel bumed (Line 38) and average cost
per unit of fuel bumed (Line 41) must be consistent with charges to expense accounts 501 and 547 {Line 42) as show on Line 20, B, If more than one
fuel 1s bumed in a plant furnish only the composita haat rate for a) fuels bumed.
Line tem Plant Plant
No. Nama: Honolulu Nama: Waisu
{a) (B) {c)
1 |King of Piant (Internal Comb, Gas Turb, Nuclear Steam Steam
2 |Type of Consir (Conventional, Outdoor, Boller, etc) Convantlonal Convantional
3 |Year Originally Constructed 19286 1938
4 tYear Last Unit was instatled 1957 1068
5 [Total Installad Cap (Max Gen Nama Plate Ratings-MW) 109.00 388.00
& [Net Peak Damand on Plant - MW {80 minutes) 28 331
7 |Plant Hours Connected to Load 85 8760
8 {Net Continuous Pliant Capability (Megawails) 108 370
8 | When Not Limited by Condenser Water 108 370
10 | When Limiled by Condenser Walar 108 370
11 [Average Number of Employees 3 188
12 INet Generation, Exclusiva of Planl Use - KWh -305000 1030589300
13 [Cost of Plant: Land and Land Righis 662345 3108237
14 | Struciures and improvements 6624386 30945278
15 | Equipment Costs 70295465 218198386
16| Asgel Retirement Costs 0 1]
17| Total Cost 77582196 263252901
18 |Cost par KW of Installed Capacity {line 17/5) including 711.7633 852.7137
19 |Production Expensas: Oper, Supv, & Engr 52662 865912
20| Fuel 1065228 230669376
21 | Conlants and Water (Nuclear Plants Only} 1] 0
22 | Steam Expansss 275846 4224194
23 | Steam From Other Sources 0 0
24 | Steam Transfarrad (Cr) 0 0
25 | Electric Expanges 107648 2679328
28 | Misc Steam (or Nuclear) Power Expensas 443464 3698830
27 | Renis 0 392718
2B Allowancas 0 0
29 | Maintenance Supervision and Enginearing 348303 0
30 | Maintenance of Structures 52344 718863
31 | Maintenance of Boiler (or reactor) Ptant 701457 4677221
32 | Maintenance of Electric Plan! 30125 1428700
33 { Malntenance of Misc Steam (or Nuclear) Planl 245479 26598268
34| Total Production Expensas 3322556 252018408
35| Expenses per Net Kwh -10.8936 0.2445
36 {Fuel: Kind {Coal, Gas, Oil, or Nuclear) Qil Ol
37 | Unit (Coal-tons/Qll-barrel/Gas-mci/Nuctear-indicata) Barrel ) Barrel
38 | Quantity (Units) of Fuel Burned 5847 0 0 1782275 |0 0
39 Avg Haat Cont - Fuet Bumed {btu/indicate I nuclaar) 149618 i} 0 150230 0 4]
40 Avg Cost of Fusl/unit, as Delvd f.0.b. during year 182.184 0.000 0.000 128,424 0.000 0.000
41| Average Cost of Fus! per Unit Burned 182.184 0.000 0.000 129.424 0.000 0.000
42| Average Cost of Fual Burned per Milllon BTU 28.934 0.000 0.000 20.511 0.000 0.000
43 | Averaga Cost of Fuel Burned per KWh Net Gan -3.493 0.000 0.000 0.224 0.000 0.000
‘44 | Average BTU per KWh Net Generation ~120708.19 [0.000 0.000 10812.397 |0.000 0.000

r3
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~]Nama of Respondent
__:_ Hawalian Elactric Company. Inc.

This Report Is:
M An Criginal

(2) DA Aesubmission

gg’e Bf H\‘;P)O" Year/Period of Report
o, Da, Yr
12/31/2014 Endof _ 2014/Q4

!

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Larga Plants)(Continued)

“B. Itams under Cost of Plant are based on U. S. of A. Accounts. Production expenses do nel include Purchasad Power, System Canirol and Load

- Dispalching, and Other Expenses Classified as Other Power Supply Expenses.

10. For IC and GT plants, report Operating Expenses, Account Nos.

547 and 549 on Line 25 "Electric Expenses,* and Malntanance Account Nos, 553 and 554 on Line 32, “Malntenance of Electric Plant.” Indicate plants

esignad lor peak load service. Designale automatically operated planis.

11. For a planl equipped with combinations of fossi! fuel steam, nuclear
team, hydra, Intemal combustion or gas-turbine equipmant, report sach as a geparate plant, However, il a gas-turbine unlt functlons in a comblnad
12. if a'nuclear power generating plant, briefly explain by

-jeycie operation with a conventional steam unlt, include the gas-turbine with the steam plant.

fooinold {a) accounting method for cost of power genarated including any excess costs attributed to research and development; (b) types ol cost unils

“used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fus! enrichment type and quantily for the
epori period and other physical and operaling characteristics of plant.
"I Plant Plant Plant Line
_| Name: Kahe Name: Walau CT Name: CiP No.
d) te) {f)
Steam Combustion Turblne Combustion Turbine 1
= OQutdoor Qutdoor Outdoor 2
— 1963 1973 2009 3
] 1981 1973 2009 4
o 635.00 103.00 113.00 5
- 586 81 108 6
o 8760 680 BB7 7
604 103 113 8
- 604 103 113 9
6804 103 13| 10
175 R 24| 11
2642810100 13289228 36174900 12
2174763 38106 3071637 13
49864261 819897 37365170 14
| 315088104 31007076 130232768| 15
0 Q 0 16
. 367227128 31865179 170669605 17
57B.3104 308.3707 1510.3505] 18
= 22735 3034003 0 18
558663112 7380063 23475864 20
i 0 0 0| 21
- 4611182 4] 0 22
0 0 0 23
- 0 0 0] 24
2827769 15217 1451738 25
z 6851134 393086 509147 | 26
. 93107 0 o) 27
0 0 o| 28
= 12872 0 o) 29
= 1786002 3523 537887 a0
1 13707867 0 ol a1
- 6563357 302926 2651123 32
N 2886119 18699 485346 | 33
- 597836156 11148417 28111105 34
0.2262 0.8388 0.8047 a5
10l Qil (o]} 36
Barrel Barrel 37
4324454 0 0 54700 0 0 115671 0 0 38
-1 150846 0 0 137363 0 0 125505 0 0 3s
1129187 0.000 0.000 134,919 0.000 0.000 202.954 0.000 0.000 40
~1126.187 0.000 0.000 134 518 0.000 0.000 202.954 0.000 0.000 M
20.418 0.000 0.000 23.386 0.000 0.000 38.502 0.000 0.000 42
10.211 0.000 0.000 0.555 0.000 0.000 0.849 0.000 0.000 43
~f 10352.754 0.000 0.000 23746.870 0.000 0.000 16854.887 0.000 0.000 44
FFERM ENAM NA 1 (AEY 1207 Dana AN%




Name of Respondent This Report is: Date of Repont |Year/Period of Report
(1} X An Criginal {Mo, Da, Yr)
Hawalilan Eigetric Company, Inc. (2) . A Resubmission 12/31/2014 2014/Q4
FOOTNOTE DATA
|Schedule Page: 403 Line No.: 11 Column: e
Uses Waiau employees as needed.
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Name of Respondent '(Tlr;ls FE(A“ I(%ri inal DNEIile 8! R$mn Year/Period of Report
n na 8 r
Hawallan Electric Company, Inc, 2 [ HBSSbmiss!on 22/031:‘ :014) End of 2014/Q4
THANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cos! of lines, and axpenses for year. List each transmission line having nominal voltage of 132
ilovolts or greater. Repon transmission lines balow these voltages in group totals only for each voliage.

2. Transmission linas include all lines covered by the definition of transmission system ptant as given In the Unitorm System of Accounts. Do nat repor
substation costs and expenses on this page.

3. Report data by individual lines for all voltages If so required by a State commisslon.

4. Exclude from this page any transmisslon lines lor which plant costs are included in Account 121, Nonulility Property.

5. Indicale whether the type of supporting structure reported in column (e} is: (1} single pole wood or steel; {2) H-frame wood, or steel polas; (3) tower;
or {4) underground construction If a transmission line has mara than one type of supporting structure, indicate the mileage of each type of construction
by tha use of trackels and extra lines. Minor portions of & transmission line of a different type of construction nesd not be distingulshed from the
remainder of the line.

6. Reportin columns () and (g) the total pole miles of each transmission lina. Show in column (f) the pole miles of line on structures the cost of which is
reported for the line designated; conversaly, show in column {g) the pole miles of fing on siructures the cost of which is reported for another line. Report
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basls ot such otcupancy and state whether expenses with
raspect to such structures are ingluded In the expenses raporied for the line designated.

e PESTENATION oA oo | TR e
' 60 cycle, 3 phasa) Suppomng report I'CU" miles}) of
From ' To Operatin Designed Tl | “of Anothar~ | Cireults
9 ¢ Structure D eosi n a?e d o
(@) (b) fc) {d) (o) i ) th)
11 Archar Kewalo #1 1344 138.00(4 0.54 1
2{Waiau ) Koolau #1 138.00 138.0012 43 13.21 1
3| Walau Koolau #2 138.00 138.00]24 3 13.36
4| Waiau Wahiawa 138.00 138.00(3 251
S5|Waiau Wahiawa 138.04 138.00]2 9.70 1
6/Kahe Wahiawa 138.04 138.00[24 3 17.69 1
7] Koolau Pukele 1 138. 138.00{28& 3 6.42 A
8| Koolau Pukele 2 138.04 13800124 3 6.04 1
8| Halawa Kahe 1 138.00} 13800124 3 14.92
10[Halawa Kahe 1 138.00 138.00§2 8.34| 1
11|Kahe Waiau 138,00 138.00[3 4,98] 232
12{Kahe Walau 138.00 138.00]2 11.58 1
13| Kahe Halawa 2 - 138.00 138.00]2& 3 13.07
14| Kahe Halawa 2 138.00 138.00(24 3 7.82 1
15| Halawa iwilal 138.00 138.00(1 & 2 6.34 1
16| Halawa School 138.04 138.00{1 & 2 5.26 i
17| wilel Schaol 138.00) 138.00|1 0.57 1
18| Halawa Koolau 138.00 138.00[18 3 : 8.7 1
19{ Walau Makatapa 1 138.00 138.00[1 414 1
20| Halawa Makalapa 138,00 138.00} 4 4,23 1
21| Kahe CEIP #1 138.00 138.00]14& 2 427 H
22| Makalapa Airport 138.00) 138.00[1 1.7 1
23|Kalaelpa AES 138.00 138.00{1 0.74 1
24| AES CEIP i1 1358.00 138,001 2.07 1
25| School Archer 138.00 138.00)4 1.88] 1
26| lwilel Archer 138.00 138.00}4 1.84 1
27| AES HRRV 138.00 138.00}1 0.18] 1
28| Waiau Makalapa 2 138.00 138,001 4.58 1
291 Airport (Sw.Sta.) Alrport #1 138.00 138.00}4 0.43 1
30|CEIP Ewa Nui 138.00 138,001 6.64 1
31|Kalaeloa Ewa Nui : 130.00) 138.00(1 2.32 5.95 1
32l Walau Ewa Nul 2 138.00 138.00)4 1 1
331 Wetau Ewa Nul t 138.00 138.0011 199 517 1
34| Iwilel twilet 1-138 138.00 138.00(4 0.03 1
35| wilsi Iwilai 2-138 138.00 138.00(4 0.04 1
36 TOTAL 717.081 80.88 38
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“IName of Aespondeni T1h!s F{!ﬁ)gﬁ lg:. - Date Bf H\?mn Year/Period of Report

= a

-} Hawalian Elsctric Company, inc. : 2; Anﬂ eggllar:nlsslon (1 2’%1 ,2“614') End of 2014/Q4
TRANSMISSION LINE STATISTICS {Continued)

‘[7. Do not raport tha same transmisston line structure twice. Report Lower vollage Lines and higher vollage fines as one line. Designata in a foctnate |f
_ vou do'not Include Lower votlage lines wilh higher voltage lines. If twa or more transmission line structures support lines of the sama vollage, report the
pole mites of the primary structure in column {f} and tha pote milas of the other tina(s) in column (g)
8. Deslgnate any transmission line or portion thereof for which the respondent Is not the sole owner. If such property is leased fram another company,
Ive name of lessor, date and tarms of Lease, and amount of renl for year. For any transmission line other than a leased line, or poriion thereof, for
.. mhich the respondent is not the sole owner but which the respondent aperatas or shares in the operation of, furnish a suceinct statement explaining the
arrangemant and glving particulars (defalls) of such matters as percent ownarship by raspondent in the line, name of co-owner, basls of sharing
-Lexpanses of the Line, and how tha expenses home by tha respondent are accounted for, and accounts affected. Speciy whether lessor, co-owner, of
ther party is an assoclated company.
-9, Designate any transmigsion line leased to another company and give name of Lassee, date and lerms of leass, annual rent for year, and how
determinad. Specify whelher lassee is an associated campany.
10. Basa the plant cost ligures called for in cotumns {J) to (1) on the book cost at end of year.

I
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Nama of Respondsnt T1hi_s F{!ﬁgﬂ Iéﬂ inat DN?Ie Sf R\epon Year/Period of Report
Hawalian Elegiric Company, Inc. :2; AnH esgbnnﬁisslon ng?n 1230 14') Endof _ 2014/Q4
TRANSMISSION LINE STATISTICS

1. Raport information 'concarhlng iransmlsslan lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 '
kilovalis ar graater. Report transmission lings below thase vollagas in group tatals anly tor each vollage.

2. Trangmission lines Include alf lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report |
substation cos!s and expensas an this page.

3. Report data by individua! lines for all voltages if so raquired by a State commission.

4. Exclude from this page any ‘transmission lines for which plant costs are Included In Acgount 121, Nonultility Property.

5. Indicate whether tha type of supporting siruclure reported in column {e) is: (1) single pole wood or steel; {2) H-frame wood, or sleal poles; (3) fower;
or {4} undarground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction
by the use of brackets and exira lines. Minor partions of a transmissfon lina of a diferent type of construction nesd not be distinguished from the
remaindar of the ling.

6. Repor in columns () and (g) the total pole miles of each transmission line. Show in column {f) the pole miles of line on struclures the cost of which is
reported for the line designated; conversely, show in column (g) the pola miles of line on structures the cost of which is reported for another line, Report
pole miles of line on leased or parly owned structures in column {g). In a feotnote, explaln the basis of such occupancy and state whather expensaes with
respect to such structures are included in the expenses reportad for the line designated.

Lae DESIGNATION E:JJG%EE&%) Type of LE| G'ﬁ:o r::»ItaI IIes) Number
. _ 60 cycle, 3 phase) Supporting repon ffCU“m 93) CIO’!
From To Operating Designed Structure of Liny of ar reults
() (b} (©) @) (o) DaslH;\a?ed :?;c;e -
1|Halawa Koolau 138.00 138.00(4 0.09
2| Archer ' |Kewalo #2 138.00 138.00(4 0.56 1
3[48KV 46KV 45.00 48.00[1 48185 4263
4|Kewalo Kamoku 138.00) 138.00]4 1.81 1
5]46KV 46KV 46.00 46.00(4 50.92 ’
8|Kahe. CEIP #2 138.00 138.00|2 4.31 1
7| Alrport Iwilel’ 138.00 138,00[1 529 1
8|AES CEIP #2 138.00 138.00(1 2.10 ]
9] Alrpont Ajrport #2 138.04 138.00)4 0.43 1
10{CIP CT-1 138.00 138,004 019 i
11
12 .
13|
14
15
18
17
18
19
20
21
22
23
24
25
26
27
28
29
a0
N
a2
KK]
34
35
38 TOTAL 7i7.08| 80.88 38
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=]Name of Respondant T1hls l?ﬁ%n I(g:i inal Date Bf H\?pon Year/Pariod of Raport
:E Hawallgn Elactric Company, Inc. :2; Anﬂszr;gbr:lsslon ‘ g 221 I; 014r’ Endof __ 2014/Q4
AANSMISSION LINE STATISTICS (Continued)

pole miles of the primary struciure in cotumn (1) and the pale miles of the other line(s) in column (g)

give name of lessor, date and terms of Lease, and amount of rent for year. For any trangmisslon line other than a leased line, or portion thereof, for
arrangement and giving particulars (detalls) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing
other party Is an assoclated company.

9. Dasignale any transmisslon line isased to another company and give name of Lessee, dale and tarms of Isase, annual rani for year, and how
determined. Spacify whethar lessee Is an assoclated company.

-' COST OF LINE TIncluds Tn Column () Land,

10. Base the plant cost figures called for In columns {j) to {1} on the book cost at end of year.

“I7. Donot report the same transmission line stnucture twica. ' Report Lower voltage Lines and higher vollage lines as one line. Dasignate in a fooinote It
_lyou do niot Include Lawer voltage lings with higher voltage lines. ff two ar more transmission line struclures support lines of the same voliage, report the

8, Designate any ransmission line ar portion thereof for which the respondant is not the sola owner. [f such property is leased from anather company,
which the respondent is not the gole awner but which the raspondent operates or shares in the operation of, furnish a succinct statement explaining the

expenses of the Line, and how the expenses bome by the respondent are accounted for, and accounts affacted. Specity whether lessor, co-owner, or

’ EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and clearing right-of-way)

Conductor

and Material Land Construction and|  Tola! Cost Operation Maintenance Rents Total
Other Costs Expenses Expanses Expenses

Il 0) ) (k) @ (m) ) (o) P

Lina

=BG I EIES I R Y .g-

36

11

BEREOr cABRRM AN 4 /TN 10 oy - Mae- ARAD 4




Name of Respondant This Raport Is: "~ Date of Report Year/Pariod of Report

(1) Eﬁo An Original {Mo, Da, ¥r) 1 2014/04
Hawalian Electric Comipany, inc. 2) A Resubmission 12/31/2014 Endo

TRANSMISSION LINES ADDED DURING YEAR
1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to reporl
minor revisions of lines.

2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. |f actual
costs of competed construction are not readily available for reporting cotumns (1) to (0}, [t is permissible to report in thase calumns the
Tine ~—TINE DESIGNATION SUPPORTING STRUCTURE ] CIRCUITS PER STAUCTURE

g
Length Veras
No. From To in Type Nﬁmber par Present Ultimate
Miles Miles :

{a) (b) ic) (d) {8) {h {g)
Ewa Nui #41 0.02|1 2 2

Wahlawa-Mikilua 1.02

-t
—

44| TOTAL 1.04 3 :4
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=] Name of Respondent '(I’1h|s Fﬁ%n l(%:. inal DNalale 8! H\e'pori Year/Period of Report
Z| Hawalian Electric Company, inc. (2; AnFI e:t?brr':lssion (1 2;;1 128614" Endof _ 2014/Q4
TRANSMISSION LINES ADDED DURING YEAR {Conlinued)

|costs. Designate, however, it estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and
—| Trails, in column {l) with appropriate footnote, and costs of Underground Conduit in column (m).

3. If design voltage difters from operating voltage, indicate such fact by footnote; also where line is other than &0 cycle, 3 phase,
“lindicate such ather characteristic.
CONDUCTORS

LINE COST Line

Size Spacification

Conliguration
and Spacing

Voltage
KV Land and

Polgs, Towers
and Fixtures

Conductors

Assat

Totat

No.

{Operating) Land Rights and Devices | Refirg. Costs
{k) U} {n) {0)

(h) {i) Q
5565 AAC 48

336.4 AAC 46,

{m) {p)
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Name of Respondani T1hls He A: I(gﬂ nal DMate gf Rsporl Year/Parlod of Report
Hawalian Elactric Campany, Inc. :2; A Hesgbrrlslsalon (1 2";1 12?61;) End o 2014/Q4

BUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street rallway cuslomer should not be fisted below.

3. Substations with capacities of Less than 10 Mva except those serving customers with anergy for resale, may be grouped according
Io functional character, but the number of such substations must be shown.
Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attendad or unattendad. At the end of the page, summarize according to function the capacities reported for the individual stations in

cofumn (f}.

Ling VOLTAGE {In MVa}

No. Name and Locatlon of Substation Character of Substation -

Primary Secondary Tertlary
{a) ()] {c) (d) (e}

1| Archer Transmission 138.00 46.00
2 |Archer Transmission 48.00 11.50
3 |Campbell Estate Industrial Park Tranamission 46.00 12:47
4 [Honolulu Unit 8 Transmission 11.50 46.00|_
5 [Honolulu Unit 9 Transmission 11.50 46.00
6 |iwilel Transmission 138.00 46.00
7 |iwtlai Transmission 46.00 11.50
8 | Iwitei Transmigslon 11.50 4.16
9 |iwilel network Transmission 138.00 11.50
10] Iwilel Transmission 25.00 11.50
11 |Kahe Units 1,2,3,4 Transmission 14.40 138.00
12 |Kahe Unit 5 ‘}Transmission 16.00 138.00
13 |Kahe Unit 6 Transmission 16.00 138.00
14 |Kahe Transmission 138.00 46.00
15 | Kahe Transmisslon 46.00 12.47
18 | Kamoku Transmlasion 138.00 25.00
17 | Koclau Transmisslon 138.00) 46.00
18 |Kaolau Transmission 46.00 12.47
19 | Makalapa Transmission 138.00 48.00
20 School Strea! Transmisslon 48.00 416
21 | School Street Transmisslion 46.00 11.50
22 | School Street Transmission 138.00 48.00
23 |Wahiawa Transmission 138.00 46.00
24 | Wahlawa Transmission 46.00 12.50
25 |Walau Units 3,4 Transmission 11.50 46.00
28 !Walau Units 5,6 Transmission 11.50 138.00
27 {Waiau units 7,8 Transmission 14.40 138.00
28 |Walau Unitg 9, 10 Transmission 13.80 138.00
28 | Walau Bus Tie Transmission 138.00 46.00
30 |Walau Transmission 46.00 11.50
31 |Pukele Trangmission 138.00 46.00
32 |Pukele Transmission 46.00 12.47
33 |Halawa Transmisslon 138.00 48.00
34 |Campbeli Estate Industrial Park Transmission 138.00 46.00
35 | Makalapa Transmisslon 46.00 11.50
36 | Airport Transmission 138.00 11.50
37 |Ewa Nul Transmisslon 138.00 46.00]
38 | Ewa Nui Transmission 46.00 12.47
39 | wilel Transmisgion 138.00 25.00
40 |Kewalo Transmission 13B.00 25.00
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N rg

Namae of Respondent

Hawailan Elactric Company, inc.

This Report [s;
{n
(2)

An Orginal
A Resubmission

Date of Aapeon Year/Pariod of Report
(Mo, Da, Y1} Endol  2014/Q4
12/31/2014  amamamed

SUBSTATIONS {Gontinuad)

increasing capacity.

5. Show in columns (1), {j). and (k) spacial equipment such as rolary convertars, rectifiers, condensers, etc. and auxiliary equipment for

8. Designale substations or major ilems of equipment leased from others, Jaintty owned with others, or operated otherwise than by
reason of sole ownarship by the respondent. For any substation or aquipment operated under lease, give name of lessor, date and
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name
of co-owner or other panty, explain basis of sharing expenses or other accounting betwean the parties, and state amounts and accounts
affected in respondent's books of account, Specily in each case whether lessor, co-owner, or other party is an associated company.

[ capacity of Substation Tgl;rsr}gﬁ; g:s Nug;t:; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
-5 (InService} {In Mva) in Sarvice Transformers Type of Equipment Number of Units TO‘;L%&:;W No.
_ 0] {g) (h) {i) ]} {k}
250 3 1
o 25 2 2
_ 12 1 3
7] 60 3 4
J 80 3 5
. 160 2 6
- &1 3 Capacitor] 24 ] 7
- 3 2 []
150 3 9
- 25 2 10
- 386 4 "
164 1 12
7 164 1 13
. 100 2 14
12 1 15
- 50 1 16
-\ 320 4 Capacitor] 188 sof 17
10 1 18
iy 240 3 Capacitof 126 agl 19
- 5 1 20
35 3 -2
a 160 2 22
- 210 3 23
as 3 24
-] 112 6 25
o 120 2 26
’ 198 2 27
“ 125 2 28
- 160 2 28
10 il 30
320 4 Capacito 168 s 31
- 12 1 32
1680 2 Capacitor] 84 251 33
- 130 2 34
- 25 2 35
100 2 36
1 80 1 37|
- 26 2 38
100 2 Capacitor 96! 19] 39
1 50 1 40
4
-l
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Name of Respondant _Thls Hepor |s: Date of Report Year/Petlod of Report
Hawalian Electric Company, Inc. g; ﬁ:nﬁgggg::;ssion (1“;% 1?2363, End of 2014/Q4
SUBSTATIONS
t. Repari below the information called for concerning substations af the regpondent as of the end of the year.
2. Substations which serve only one indusirial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers wilh energy for resals, may be grouped according
to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
aftended or unatlended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column {f}.
Line VOLTAGE {in MVa}
No. Name and Location of Substation Character of Substatlon
Primary Secondary Tartiary
(a) {b) lc) {d) (8)
1| Sparé {BO MVA) Transmission 138.00 46.00
21CIP CT Unit 1 Transmlssion 13.80] 138.00/
3 |Kamoku (B0 MVA) Transmission 138.00 46.00
4 [Ahi Distribution 46.00 12.47
5| Aléa Distribution 45.00 11.50
6 ] Alkani Distribution 48.00; 4.18
7 |Alha Koa Distributlon 46.00 4.16
B|Aina Koa Distribution 46.00 12.47
g |Ena Distribution 46.00 12.47
10 | Ewa Beach Distribution 46.00 12.47
11 {Fon Streat Distrlbution 46.00 416
12 | Foit Sireet Distribution 46.00 11.50
13 |Hala Distribution 45.00 11.50
14 | Halekauwila Distribution 11.50 4.16
15 [Hauula Distribution 46.00) 11.60
16 | Halemano Distribution 46.00 12.47
17 {Hila Distribution 46.00 11.50
18 |Hoaeae Distribution 46.00 12.47
18 | Honolulu Distribution 46.00 11.50
20 | Kahala Distribution 46.00 418
21 [ Kahala Distribution 46.00, 1247
22 [ Kahuku Distribution 46,001 11.50]
23 [Kallua Distribution 48.00 4.18
24 | Kallug Distribution 46.00 12.47
25 | Kalmuki Distribution 46.00 4.16
26 | Kakaako Distribution 46.00 11.50
27 |Kalama Distribution 46.00 416
28 | Kallhi Distribution 46.00 4.16
29 | Kalol Distribution 48.00 12.47
30 |Kamiloiki Distribution 46.00 12.47
31 {Kamoho Distribution 46.00 4.16
32 |Kanaohe Distribution 46.00 12.47
33 |Kaonoht Distribution 46.00 11.50
34 [Kapahulu Distribution 46.00 12.47
35 |Kapalama Distribution 48.00 11.50
36 |Kapiclani Distribution 46.00 4.16
37 | Kapolei Distribution 46.00 12.47
38 | Keehi Distributlon 48.00 11.50
38 | Keolu Distribution 48.00 12.47
40 | Kawalo Distribution 48.00 12.50
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Name of Respondani This Heport Igl ol Bﬁ_te Bt H$mn Year/Period of Report
::; Hawalian Electric Company, Inc. :;} Qnﬁeggbr::lsslon (1 2,%1 I;(.H 4') End of 2014/Q4
SUBSTATIONS (Confinuad)

increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole cwnership by the respondent. For any substation or equipmeni operated under lease, give name of lessor, date and
partod of leasa, and annual rent. For any substation or equipment operated ather than by reason of sole ownership or lease, give name
of ca-owner or other party, explain basis of sharing expenses or other accounting betwsaen the parties, and state amounts and accounts
atfected in respondent’s books of account. Specify in each case whether lassor, co-owner, or other party is an associated company.

5. Show in columns {1}, {j), and {k} speclal equipment such as rotary converters, rectifiers, condensers, elc. and auxiliary equipment for

A |

fi et

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
i Transformars Spare =
{In Servica) {In MVa) in Service Transformers Type of Equipment Numbar of Units Tol(ili:\ C’J;@:)clly No.
{n {9) - th) (i) {i} {k)

2 1

160 1 2
a0 1 3
20 2 Capacitor] 72 71 4
33 3 5
9 3| 6
4 1 7
10 1 8
48" 4 Capacilor 72 71 @
22 2 10
5 1 1
25 2 12
25 2 13
2 1 14
10 1 Capacitor] a8 af 15
19 2 16
33 3 17
22 2 Capaciior 3s 4 18
25 2 19
7 2 20
25 2 21
12 1 22
7 2 23
10 1 24
7 2 25
63 4 28
5 2 27

7 2 28
20 2 29
10 1 Capacitor] 35 4l 30
7 2 A
a0 a 3z
25 2 33
70 8 Capacitor 180 18] 34
35 3 35
7 2 36
25 2 ar
50 4 38
231 2 39
25 2 40
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Name of Respondent This Report ls: Date of Raport Year/Period of Report
Hawalian Electric Company, Inc. g; ﬁ:\nﬁggggﬁ:aslon (12/%1?;01:‘] End of _M
SUBSTATIONS
1. Report below the information called for concerning substations of the respondsnt as of the end of the year.
2. Substations which serve anly one industrial or street railway customar should not be listed below.
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown.
indicate in cofumn (b) the funclional character of each substation, designating whether transmission or distribution and whether
atlendad or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column (f),
Line VOLTAGE (In Mva)
No Name and Location of Substation Character of Subsiation .
: Primary Secondary Tarliary
(@) () {c) {d) (e)
1 |Kuapa Distribution 46.00 12.47
2 |Kullima Distribution 46.00 11.50
3|Kuhlo Distribution 46.00 12.47
4 | Kunia Distribution 46.00 11.50
5 |Laalag Distribution 46.00) 4.16
6 |Lagoon Distribution 48.00 11.50
7 |Lakeside Distribution 48.00, 11.50
8 | Makaha Distribution 46.00 12.47
9 [Makakilo Distribution 46,00 12.50
10 | Makeloa Distribution 486.00 12.47
11 |Malakole Distribution 48.00 12.47
12 |Manos Distribution 46.00] 12.50
13 [Manoa Distribution 46.00 11.50
14 |Mapunapuna Distribution 46.00 41.50
15 [McCully Distribution 46.00 12.74
16 | Mikilua Distribution 46.00 12.50
17 | Mililani Distribution 486.00 12.50
18 [Mobile #1 Distribution 46.00 12.47
19 |Mobile #2 Distribution 46.00] 12.47
20 | Modlill Distribution 46.00; 12.50
21 |Nuuanu Distribution 46.00 12.47
22 | Pauoe Distribution 48.00 12.47
23 | Pear Clity Distribution 46.00 11.50
24 | Pohakapu Distribution 46.00 12.47
25 | Piikoi Distribution 46.00 12.47
26 |Puohala Distribution 46.00 12.50
27 [Puunul Distribution 46.00 4.18
28 |Quarry Distribulion 46.00 12.50
28 |Queans Distribution 46.00 12.50
30 | Upper Kippa Distribution 48.00 12.47
31 |8and Island Distribution 46.00 12.50
32 | Uwapoi Distribution 46.00 12.50
33 { Waiakamllo Distribution 48.00 11.50
34 |Waialae Distribution 46.00 4.18
35 |Walatua Distribution 46.00, 11.50
36 |Walawa Distribution 46.00 12.47
37 |Walheo Distribution 46.00 12.47
38 |Waikiki Distribution 46.00, 12.47
38 {Wallupe Distribution 12.50 4.18
40 |Wallupe Distribution 46.00 12.47
FERFM ENGM NN 1 /ER 190/ Dona  42R.9
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=|Namae of Respandent
Hawallan Etectric Company, Inc.

(@

This Report [s:
{1) An Qriginal
A Resubmission

12/31/2014

Date of Repor
{Ma, Da, Y1)

£nd of

Year/Period of Report
2014/Q04

SUBSTATIONS {Conlinued)

'

i

5. Show in columns (1}, (i), and (k) special equipment such as rotary converters, reclitiers, condensers, etc. and auxiliary equipment for
increasing capacily.

6. Designate suhstations or major items of equipment lsased from others, jointly owned with others, or operaled otherwise than by
I reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and
perfod of Iease, and annual rent. For any stbstation or equipment operated other than by reason of sole ownership or leass, give name
of co-owner or ather party, explain basis of sharing expenses o other accounting between the partiss, and state amounts and accounts
J atfected in respondent's books of account. Specily in each case whether lessor, co-owner, or ather parly is an associated company.

| AL ¥

Capacity of Substation Tr’:::ggg; g:s Nug;'};f; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Ling
=L {In Service) (In MVa) In Service Transformers Type of Equipment Number of Uinits 70131‘%3:?“!( No.
(U] (9 (h} 0] )] (k)
23 2 1
5 1 Z
20 2 3
5 1 2
5 2 3
13 1 3
1 22 2 7
22 2 ]
20 2 )
a7 4 Capacito 72 71 10
23 2 71
10 1 12
10 1 13
25 2 14
39 3 15
36 3 i
23 2 17
5 1 18
13 1 78
10 1 20
10 2 7
10 1 22
10 1 73
5 1 24
45 4 25
10 1 76
7 2 a7
7 1 28
10 1 29
25 2 30
20 2 3
22 2 32
22 2 33
& 2 34
20 2 35
25 2 36
20 2 Capacitor] 46 4 97
38 3 38
2 2 39
10 1 Capacitor 85| 4 40

|
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Name of Respondent
Hawallan Electric Company, Inc.

nlIs:

This Re
n An Original
(2) A Rasubmisslon

Date of Raport
(Mo, Da, Y'r:;o

1213172014

Year/Period of Raport
€nd of 2014/Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or streef railway customer should not be listad below.

3. Substations with capacities of Less than 10 MVa excepl those serving customers with energy for resale, may be grouped according
to functional character, but the number of such substations must be shown. .
4. indicate in column {b) the functional character of each substation, designating whether transmigsion or distribution and whether
attended or unattended. Al the end of the page, summarize according to function the capacities reported for the individual stations in

column (f}.
Line VOLTAGE (In MVa)
No. Name and Localion of Subsiation Character of Substation
Primary Secondary | Tertlary
{a) {b) {c) (d) {e)
1 |Waimalu Distribution 46.00 11.50
2 |Walamanalo Beach Distribution 486.00 12.47
3 |Waimano Distribution 46.00 11.50
4 {Walmea Distribution 46.00 12.47
5 |Walpahu Distribution 48.00 12.47
6 | Waipio, Distribution 46.00, 12.50
7 |Whilmore - Distribution 46.00 12,74
8 | Willwiti* Distribution 46.00 12.47
9 |Woodlawn Distribution 46.00 4.16
10 {Wheeler Distrbution 46.00 12.47
11{Walpiolani Distribution 46.00 12.47
12 | H3-Haiku Tunnsl Distribution 46.00 12.47
13 {Kalaheo Distribution 46.00; 12.47
14 | Kunia Makai Distribution 45.00{ - 12.47
15| Fort Weaver Distribution 46.00 12.74
16 [Kamokila Distribution 46.00 12.74
17 |Hanua Disteibution 46.00 12.47
18 | Mokuone Distribution 46.00 12.47
19|Ocean Pointe Distribution 46.00 12.47
20 |Ko Otina Distribution 46.00 12.47
21|Spars 8% Z {12.5 MVA} Distribution 46.00] 12.47
22 |Spare 10% Z (12.5 MVA) Distribution 46,00] 12.47
23| Spare (4.7 MVA) Distribution 46.00 4.16
24 [Kanechse Distribution 46.00 416
25 |Kapaa Distribution 46.00 4.16
26 | Kapiolani Distribution’ 46.00 12.47
27
28
29
30
31
a3z
a3
34
35
38
37
38
39
40

FRRM £M10M MA 1 /2R 192.00Y
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Name o! Respondent

Hawalian Electric Company, Inc.

(2

This Heport Is:
(1} An QOriginal
A Resubmission

?hgte Bf H\gp)on . Yaar/Petiod of Repont
o, La, ¥r 2014/Q4
12/31/2014 Endot 7

SUBSTATIONS (Conlinued)

|

5. Show in columns (1), (j). and (k) special equipment such as rotary converers, rectifiers, condensars, etc. and auxiliary equipment for
_|increasing capacity.
6. Designate substations or major items of equipment leased fram others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under leasa, give nams ol lessor, date and
period of lease, and annual rent, For any substation or equipment operatad other than by reason of sole ownership or fease, give name
of co-owner or other party, explain basls of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an asscocialed company.

I Capacity of Substation T r':gg;gfé gis Nug:?; of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line
=t {In Service) (In MVa) In Sarvice Transformers Type of Equipmeant Number of Units Tolﬁ:‘(ﬁvpg;:lly No.
- U] (9) {h) {) ) tk)
23 2 1
13 2 2
_ 20 3 3
12 1 rl
- 20 2 5
10 1 [
- 24 2 7
- 5 1 []
1 4 9
h 10 1 0
- 20 2 1
10 1 12
- 10 1 73
- 20 2 14
24 2 18
- 36 ] 16
- 6 1 17
10 1 18
- 24 2 19
- 25 2 20
10 21
5 22
-~ 2 23
2 1 24
7 2 1 25
- 20 2 26
27
" 28
- 29
30
3
- 32
33
- 34
- 35
36
- 37
- 38
as
“ 20
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I"This Report Is:

Name ﬁaspondanl ) o Briginal , ?ﬁle 31’ Hsp)orl Year/Patiod of Report
gina - o, Ua, ¥r 2014/04
Hawailan Electric Company, Inc. (2) A Resubmisslon 12/31/2014 End of !

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Reporl batow the information called for concaming all non-power goods or services recelved from or provided 1o associated (affillatad) companies.
2. The reporting thrashold for raporting purposas is $250,000. The threshold applies to the annual amount billed 1o the respondent or billed to
an assoclated/affillated company for non-power goods and sarvices. Tha good or service must be spacific in nature. Respondents should not
altempt to include or aggregate amounts in a nonspacillc caleFory such as "genaral”.
3. Whare amounis billed 1o or receivad from the associated (afliliated) company are based on an allocation process, explain In a footnote.

Li Name of - Account Amount
ne . Associated/Affillaled Charged or Charged or
No. Description of the Non-Power Good or Service Company Credited Credited

{a) {b) (© {d)
Non-power Goods ar Services Provided by Affiliated
Services Received by HECO , Hawallan Elegtric Industres See Detall| ... - '5,252/126

r———

‘ 2 | Non-power Goods or Services Provided for Affiliate . . - )
[ 21 Sarvices Provided by HECO Hawali Efectric Light Company, Lid:

22| Services Proviged by HECO Maul Electric Company, Lid.
23 | Services Provided by HECO Hawalian Elactric indusiries, inc.
24
25]”
26
27f
28
29
30
31
az
33

e o e et —

35

a7

30
40
41
42

FERC FORM NO. 1 (Now) Page 429
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By

|

Name of Respondent This Report is: Date of Report |Year/Period of Report
{1) X An Original (Mo, Da, Yr)
Hawaiian Electric Company, inc. 1¢2) _ A Resubmission |- 12/31/2014 201404
FOOTNOTE DATA ‘
iSchedule Page: 429 Line No.:2 Columm:d _
Affiliate Management Fee Account 921 4,832,859
Affiliate Management Fee Account 926 366,844
Affiliate Management Fee Account 9302 52,423
Total B T 5,253,126
iSchedule Page: 428 Line No.: 21 Column: d -
Services Provided by HECO Account 146 9,090,269
IT Services Provided by HECO Account 146 1,120,617
Total 10,210,886
{Schedule Page: 429 Line No.: 22 Column: d -
Services Provided by HECO Account 146 8,721,642
IT Services Provided by HECO Account 146 1,017,034
Total 9,738,676
{Schedule Page: 429 Line No.: 23 _ Column: d
Services Provided by HECO Account 146 2,342,150,
Total 2,343,150
LFERC FORM NO. 1 (ED. 12-87) Page 450.1




VERIFICATION

| swear (or declare) that the foregoing report has been prepared under my direction, from the original books,

records and documents of the respondent corporation; that 1 have carefully examined the foregoing report;
that | believe to the best of my knowledge and information, all statements of fact and all accounts and figures
contained in the foregoing report are true; that the said report is a correct and complete statement of the
business, affairs and all operations of the respondent corporation during the period for which said report
has been prepared.

Honolulu, Hawaii ?MT/&M

City or Town Signature of Officer
May 27, 2015 Controller
Date Title of Officer .
Subscribed and sworn to before me Y J
this £74A day of MA,IV 1'9'20/5
) Wil
LD ebtral) cfcher Vol \\\\\:\\ " m;,,,,,,
Notary Public .s‘ .'.”lu..... a //,
ARS] judicial Cirewit § ‘330-" A
State of Hawaii July 18,2016 =Q :‘..*01'“)-‘.‘ v
My Commission expires y1e, t 04-409 iw=
& - :__-n:

Doc. Date:_5/27/7% #pages;. /77

Name:_Deborah Ichighita First Circuit

Doc. Description: Y/ EX/Ft car7ron Fokl p

HAWRIIRN EJEcTAIC ANNUAL RepPory
[ata

Signature
NOTARY CERTIFICATION

ey OF “ )
ity




