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Commissioners:

Re: 2011 Annual Report of Maui Electric Company, Limited

Enclosed is a signed and notarized copy of the Annual Report of Maui Electric
Company, Limited, to the Public Utilities Commission for the year ending December 31,
2011. Per the general instructions, the respondent’s parent company, Hawaiian Electric
Company, Inc., will file with the Commission, a copy of its annual report prepared for
distribution to its security holders and such other reports or schedules as requested.

Very truly yours.

LYLE J MATSUNAGA
Assistant Treasurer

Enclosure

cc: Division of Consumer Advocacy
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GENERAL INSTRUCTION
FOR
PREPARING REPORT

All electric utilities operating within the State of Hawaii shall make their annual report on this form in duplicate and
file the original, duly verificd in the office of this Commission, on or before March 3ist of the following year: retaining
duplicate copy for its files.

The form of annual report is prepared in conformity with Uniform System of Accounts for Public Utilities as prescribed
by this Commission, and all accounting words and phrases are to be imerpreted in accordance with the said classification.

The word “Respondemt” wherever used in this report, means the person, corporation, licensee, agency, authority,
or other legal entity or instrumentality in whose behalf the report is made.

Each annual report should in all particulars be complete in itself and references to returns of former years or to other
reports should not be made 10 take the place of information as required herein.

Where information, required herein, is not given, state fully the reason for its omission.

The report should be made on typewriter, as all forms are designed therefor. All entries should be typed in black
except those of contrary or opposite character which should be typed in red or enclosed in parenthesis. If it is necessary
or advisable 1o insert additional statements for the purpose of further explanation of accounts or schedules, they should
be typed on paper of durable quality and should conform with this in size of page and be sccurely appended hereto.

The report is designed to cover the calendar year. Each utility shall close its books at the end of each calendar year unless
otherwise authorized by the Commission.

Respondent may, in lieu of filing this report, file a copy of the annual report submitted to the Federal Power Commis-
sion (Form 1), In addition to filing cither repert, respondent shall also file with the Commissien, a copy of its annual
report prepared for distribution to its security holders and such other reports or schedules as requested.

Page Nos. 3-4. ORGANIZATION AND CONTROL OF RESPONDENT. Answer all questions as indicated.

Page Nos. 5-6, Schedule A—COMPARATIVE BALANCE SHEET. The balance at the beginning and at the close of the
year appearing in the respective accounts on the respondent’s books, as well as the increase or decrease. should be
reported on this schedule for each item:; all entries on the balance sheet should be consistent with those shown on
supporting scheduies.

Page Nos. 7-B-9. Schedules A-1 to A-1.2 inclusive. —ANALYSIS OF UTILITY PLANT ACCOUNTS. The amounts
applicable to the various account classifications shall be shown on this schedule. There shali be reported the balances
in accounts 101, 102, 103, 104, 105, 106, 107 and 114, at the beginning of the year, total charges during the year. total
credits during year, and the balances at the close of the year. The total of each classification and the total of ail
accounts should be in accord with the amounts shown on the Balance Sheet.
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Page No. 10, Schedule A-2—ACCUMULATED PROVISIONS FOR DEPRECIATION OF UTILITY PLANT. The
accrued depreciation applicable to the various account classifications shall be shown on this schedule. There shall
be reported the balances at the beginning of the year, credits and debits during the year and the balance at the end
of the year, which should be in accord with the amount shown on the Balance Shect.

Page Nos. 11-12-13. Schedules A-2.1 to A-2.3 inclusive. ANALYSIS OF ACCUMULATED PROVISIONS FOR
DEPRECIATION OF UTILITY PLANT. State complete analysis as indicated.

Page No. [4. Schedule A-3—ACCUMULATED PROVISIONS FOR AMORTIZATION OF UTILITY PLANT. The total
amount of reserves al the beginning of the year, credits and debits during year and balance at the end of year for
each classification of accounts should be reported on the schedule, Totals should be in accord with amounts shown
on Balance Sheet.

Page No. [4-A. Schedule A-4—NON-UTILITY PLANT. Complete schedules as indicated.

Page No. 5. Schedules A-5 to A-6 inclusive.  Indicate on these schedules a compiete anaiysis for alt corresponding
items us appearing on the Balance Sheet.

Page No. 16, Schedules A-7 to A-9 inclusive. State complete analysis as indicated.
Page No. 7. Schedules A-10 to A-[2 inclusive. State complete analysis as indicated.

Page No. 18, Schedule A-13—UNAMORTIZED DEBT DISCOUNT AND EXPENSE. State complete analysis as in-
dicated for each class and series of long-term debt.

Page No. |9, Schedule A-14—EXTRAORDINARY PROPERTY LOSSES. State complete analysis of property abandoned,
dute of abandonment, date of Commission Authorization and period over which amortization is being made.

Schedule A-15—MISCELLANEOUS DEFERRED DEBITS, Complete as indicated.
Scheduls A-16—DEFERRED REGULATORY COMMISSION EXPENSES. State complete analysis as indicated.

Page No. 20. Schedules A-17 to A-19 inclusive, State complete analysis as indicated.

Page No. 21. Schedule A-20—CAPITAL STOCK EXPENSE. Il any change occurred during the year, give particulars
of the change. State the reason for any chargeoff of capital stock expense and specify the amount and account
charged.

Page No. 22, Schedule A-21—-ANALYSIS OF APPROPRIATED RETAINED EARNINGS, Stale complete analysis
as indicated.

Page No. 23, Schedule A-22—~ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS. State complete analysis
as indicated.

Page No. 24. Schedule A-23—LONG-TERM DEBT. State complete analysis as indicated for Bonds, Advances from
Associated Companics and Other Long-Term Debt, which should be in accord with the amounts shown on the
Balance Sheet.
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Page No. 25. Schedule A-24~ACCRUED TAXES. There shal! be reported the accrued tax amounts at the beginning
of the year, taxes charged during the year and the balance at the end of year, which should be in accord with the
amount shown on the Balance Sheet.

Page No. 26. Schedules A-25 to A-27 inclusive. State complete analysis as indicated.

Page No. 27. Schedule A-Z5—UNAMORTIZED PREMIUM ON DEBT. State complete analysis as indicated on premium:
applicable to cach class and series of long-term debt.

PPage No. 28, Schedules A-29 to A-31 inclusive. State complete analysis as indicated.
Page No. 29. Schedule B—ANALYSIS OF INCOME ACCOUNT. State complete analysis as indicated.
Page No, 30, Schedule B-I—ANALYSIS OF GROSS OPERATING REVENUES, State complete analysis as indicated.

Page Nos. 31-34. Schedule B-2—ANALYSIS OF OPERATION AND MAINTENANCE EXPENSE ACCOUNTS.
State complete analysis as indicated.

Page No. 35, Schedule B-3—ANALYSIS OF TOTAL CORPORATION TAXES. State complete analysis us indicated.
Page No. 36, Schedule C—STATISTICAL INFORMATION. State complete analysis as indicuted.
Page Nos. 37-38. Schedule D-—MISCELLANEOUS DATA. Answer each question fully as indicated,

Page No. 39. Schedute E—CONTINGENT ASSETS AND LIABILITIES. Give a complete stuiement of significant
contingent assets and liabilities at the close of the year.

Page No, 40. VERIFICATION. Complete as indicated.
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ORGANIZATION AND CONTROL OF RESPONDENT

State full and exact name of respondent making this report:

Date of Incorporation April 28, 1921
Expiration Date of Franchise
Nature of Business Electric Public Utility

Location of Main Business Office 210 West Kamehameha Avenue, Kahuiui, HI 96732

Island and Districts in Which Service is Supplied:
Maui, Lanai, and Molokai, All Districts

Directors
Name Address Term Meetings Shares Owned
Expires Attended
Dur. Year Common Preferred

Richard M. Rosenblum P. 0. Box 2750 * 0 0 0

Honolulu, HI 96340
Constance H. Lau P. O. Box 730 * 0 0 0

Honolulu, HI 96308
Edward L. Reinhardt P. 0. Box 398 * 0 0 0

Kahului, HI 96733
Tayne S. Y. Sekimura P. 0. Box 2750 * 0 0 0

Honolulu, H1 96840
* Directors are appointed for

one-year lerms
Principal Officers
Title Name Date Shares Owned
Appointed
Common I Preferred

Chairman Richard M. Rosenblum 6/1/2009 0 0
President Edward L. Reinhardt 5/14/2001 0 0
Financial Vice President Tayne 8. Y. Sekimura 10/18/2004 0 0
Vice President Darcy L. Endo-Omoto 9/29/2008 0 0
Secretary Molly M. Egged 10/1/1989 0 0
Treasurer Lorie Ann K. Nagata 12/1/2000 0 0

Page No. 3




State 1otal Amount of all Qutstanding Stock at close of year: $ $21,024,750

Common 1,602,475 Shares; par value $ 10 Amount b 16,024,750
Preferred 50,000 Shares; par value $ 100 Amoum  § 5,000,000
Preferred Shares; par valug $ Amount 5

Does any class of securities carry any special privileges in any elections or in the control of corporate action?

None

If so, describe each such class or issue, showing the character and extend of such privileges:

None

with other companies, state in detail full particulars of such transactions:

If during the year the respondent acquired other companies or was organized in any respect or merged or consolidated

None

Furnish complete list showing all companies controlled by respondent, either directly or indirectly:

Furnish complete list showing companies controlling respondent:
subsidiary of Flawaiian Electric Company, In¢., since November 1, 1968. Since July I, 1983, Hawaiian Electric Company,

The respondent has been a wholly-owned

Inc., became a wholly-owned subsidiary of Hawaiian Electric Industries.

none. stale so. None

Name all kinds of business, other than Utility in which the respondent was engaged at any time during the year. If

State Commission's Docket. Order numbers and effective dates authorizing present classification of rate:

Interim
Docket Order Effective
Classification No. No. Dates
Residential "R" 2009-0163 8A1/2010 & 1/12/11
General Service, Non-Demand YG" 2009-0163 8/1/2010 & 1/12/11
General Service, Demand "J" 2009-0163 8/1/2010 & 1/12/11
Cuoking, Heating, Air Conditioning, Refrigeration "H" 2009-0163 8172010 & 1/12/11
Large Power "pP" 2009-0163 8/1/2010 & 1/12/11
Contract Off-Peak and Interruptible Service "N" 2009-0163 8712010 & 1/12/11
Public Street Lighting "F 2009-0163 8/172010 & 1/12/11}
Time of Use Service "y 2009-0163 &/1/72010 & 1/12/11

State precisely the period covered by this report:

January 1, 2011- December 31, 2011

State name, title, and address of officer in charge of correspondence relative to this report:

Name Lyle J. Matsunaga
Title Assistant Treasurer
Address P. O, Box 398, Kahului, H] 96733
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Schedule A
COMPARATIVE BALLANCE SHEET

Sched. Balance Balance Increase or
ASSETS AND OTHER DEBITS No. Beginning of Year Close of Year " Decrease
Utility Plant XEXXXXXXXXXX[IXXXXXXXXEXXXX[XXXXXXXXXXX
Utility Plant in Service A-l 883,280,303 913,232,984 29,952,681
Accumulated Provision for Deprec, & Amort. A-2 (436,529,748) (447.729,2748-3 (11,199,530)
Utility Plant Less Reserves 446,750,555 465,503,706 18,753,151
Construction Work in Progress 12,795,651 13,069,028 269,377
Utility Plant Acquisition Adjustments A-1 1,785,138 1,785,138 0
Accum, Prov. for Amort. of Util. Plt. Acq.Adj. A-3 (1,785,138) (1,785,138) 0
Utility Plant Acquis. Adj. Less Reserves
Other Utility Plant Adjustments 1,302,500 1,302,500 U
Total Utility Plant Less Reserves 460,852,706 479,875,235 19,022,528
OtherProperlyandlnvestmenls XXXXXXXXXXXIXXXXXXXXXXX[XXXXXXXXXXX
Non-Utility Property Less Reserves A 1,531,993 1,531,945 {48)
Investment in Associaled Companies A-5
Other Invesiments A-5-A
Special Funds A-6
Total Other Property and Investments T231.993 1,531,095 EE) |
Current and Accrued Assets XXXXXXXXXXX[XXXXXAXXXXX[XXXXXXXXXXX
Cash 589,103 491,088 (98,016)
Special Deposils A-7
Working Funds 4,950 4,950 0
‘Temporary Cash Investments A-8
Notes Receivable - SSPP & HCPC 30,091,732 19,041,880 (11,049,851)
Customer Accounts Receivable 21,951,798 25,730,820 3,779,023
Other Accounts Receivable 119,449 2,239,176 2,119,727
Accumulated Prov. for Uncollect. Accts.-Cr. A9 (204,197) (464,676) (260,479)
Receivables from Associated Companies 2,156 258 (1,898)|
Fuel Stock A-10 15,674,037 24,294.231 8,620,195
Residuals
Materials and Supplies-—-Utility 13,553,100 13,740,459 187,360
Materials and Supplies--Merchandise
Materials and Supplies--Non-Utility
Stores Expense {224,588) (347,948) (123,360)
Prepayments A1l 6,610,194 5,238,793 (1,371,401)
Interest and Dividends Receivable 709,537 700,440 (9,098)
Rents Receivable
Accrued Utility Revenues 16,605,269 16,036,973 (628,296)|
Regulatory Assels A-12 58,566,414 83,807,035 25,240,622 |
Other Current and Accrued Assets 1,097,442 1,093,959 (3,483)|
Total Current and Accrued Assets 165,206,395 191,607,439 26,401,044
Deferred Debits XXXXXXXXXXKXXPXXXXXXXXXXX[{XXXXXXXXXXX
Unamortized Debt Discount and Expense A-13 2,434,303 2,172,433 (261,871)
Notes Receivable--SSPP & HCPC
Extraordinary Property Losses A-14
Clearing Accounts 686,111 (809,302) (1,495,413)
Temporary Facilities
Miscellaneous Deferred Debits A-l 12,671,840 14,582,234 1,910,393
Other Deferred Debits A-16 310,739 1,183,663 866,304
Total Deferred Debits 16,109,014 17,129,027 1,020,014
TOTAL ASSETS AND OTHER DEBITS 643,700,108 690,143,646 46,443,537
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Schedule A
COMPARATIVE BALANCE SHEET

Sched. Balance Balance increase or
LIABILITIES AND OTHER CREDITS No. Beginning of Year Close of Year I Decrease
Proprictary Capital XXXKKXKXKXX|[XXXXXXXXXXX[[XXXXXXXKKXX
Common Stock [ssued A-17 16,024,750 16,024,750 0
Preferred Steck Issued A-18 5,000,000 5,000,000 0
Capital Stock Subscribed
Premiam on Capital Stock A-17 81,896,380 81,896,380 0
Other Paid-In Capital 191,977 138,103 {53,874)
Discount on Capita! Stock “
Capital Stock Expense A-20 {151,760) (151,772) (12)]
Appropriated Retained Eamnings A-21
Unappropriated Retained Earnings A-22 132,175,288 138,146,154 5,970,865
Reacquired Capital Stock A-19
Total Proprietary Capital 235,136,635 241,053,615 5,916,979
Lﬂng-'rtrmDebt XXXXXEXXXXXXXEXXXXXXXXXXXIXXXXXXXXXXX
Bonds A-23 0 0 0
Advances from Associated Companies A-23 10,000,000 10,000,000 0
Other Long-Term Debt A-23 164,720,000 157,000,060 (/,720,000)
Other Long-Term Debt 174,720,000 167,000,000 (7,720,000}
Current and Accrued Liabilities XXXXXXXXXXX|IXXXXXXXXXXX[IXXXXXXXXXXX
Notes Payable 0 0 0
Accounts Payable 20,332 382 18,918,946 (1,413,436)
Paysbles to Associated Companies 3,124,428 2,827,653 (296,772
Customer Deposits 4507414 4,645,615 138,201
Taxes Accrued A-24 27,890,589 34,956,344 7,065,756
Interest Accrued 2,682,465 2,682,933.33 468
Dividends Declared 79,427 79,429 2
Matured Long-Term Debt 7,720,000 7,720,000
Tax Collgctions Payable 319,422 291,722 (27,700)
Regulatory Liab-Cost of removal-negative net salvage
Misc. Current and Accrued Liabilities A-25 47,170,265 63,529,658 18,359,595
Total Current and Accrued Liabilities 106,106,391 137,652,303 31,545,912
Deferred Credits XXXXXXXXXXX[XXXXXXXXXXX{IXXXXXXXXXXX
Unamortized Premiums on Debt A-28
Customer Advances For Construction A-26 4,536,376 4,648,395 112,019
Other Deferred Credits A27 11,377,588 12,308,931 031,343
Accumulated Deferred Investment Tax Cr. A-30 12,292,215 12,785,600 493 385
—
Total Deferred Credits 28,206,179 29,742,926 1,536,747
Operating Reserves AXXXXXXXXXX[XXAXXKXXXXXX[XXXXXXXXXXX
Property Insurance Reserve
Injuries and Damages Reserve
Pensions and Benefits Reserve
Miscellaneous Operating Reserve
Total Operating Reserves
Contributions in Aid of Construction A-31 13,909,015 74,703,800 770,844
Accumulated Deferred Income Taxes XAXXXXKXXXXXXKXXXXXXXX[|XXXXXXXXXXX
Accum Def Inc Taxes--Lib. Depe. A-29 22,453,465 32,130,213 9,676,748
Accum Def Inc Taxes--Other A-29 3,108,423 7,198,129 4,690,306
Total Accum Defl Inc Taxes 25,561,888 36,928,942 14,367,054
TOTAL LIABILITIES AND OTHER CREDITS 643,700,108 690,143,646 46,443,537
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Schedule A-4

NON-UTILITY PLANT

Balance
DESCRIPTION - NOCN-UTILITY ASSETS Beginning Debits Credits Balance
of Year During Year During Year Close of Year
Office Building & Improvements - Maui Division 25,067 25,067
Office Furniture & Equipment - Maui Division 2,205 2,205
Land & Land Rights - Maui Division 1,356,856 1,356,856
Land - Molokai Division 175,000 175,000
TOTAL 1,659,128 - - 1,559,128
Schedule A4
RESERVE FOR DEPRECIATION
NON-UTILITY PLANT
Balance
DESCRIPTION Beginning Debits Credits Balance
NON-UTILITY ASSETS of Year During Year During Year Close of Year
Office Building & Improvements - Maui Division 25,067 N 25,087
Office Furniture & Equipment - Maui Division 2,068 48 2,118
TOTAL 27,135 - 48 27,183
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Schedule A-5
INVESTMENT IN ASSQOCIATED COMPANIES

1l Gain or
DESCRIPTION OF ITEM Date Date of Amount Book Cost Revenues Loss from
Acguired Maturity End of Year For Year Investment
INone
TOTAL AXXXXX|XXXXKXX
Schedule A-5-A
OTHER INVESTMENTS
Gain or
DESCRIPTION OF ITEM Date Date of Amount Book Cost Revenues Loss from
Acqguired Maturity End of Year For Year Investment
[None
TOTAL AXXXXX[[xxxxxx
Schedule A-6
SPECIAL FUNDS
NAME AND PURPOSE OF FUND Balance
End of Year
[None
TOTAL
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Schedule A-7

SPECIAL DEPOSITS

DESCRIPTION AND PURPOSE OF DEPOSIT Balance
End of Year
[None
TOTAL 0
Schedule A-8
TEMPORARY CASH INVESTMENTS
DESCRIPTION OF ITEM Par or Book Cost Ledger Revenues
Stated Value End of Year Value For Year
None
TOTAL 1] 0 0
Schedule A-9
ACCUMULATED PROVISION FOR UNCOLLECTIBLE ACCOUNTS--CR,
Merchandise, Officers
ITEM Utility Jobbing and and Other Total
Customers Contact Work || Employees

Balance Beginning of Year 143,497 I 60,700 204,197
Prov. for Uncollectibles for Year 1,167,663 26,537 1,194,200
Accounts Written Off (1,019,156) (7,971) (1,027,127)
Collection of Accts. Written Off 87,472 5,934 93,406
Adjustments: (Explain)
Rounding
BALANCE END OF YEAR 379,476 85,200 464,676
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Schedule A-10
FUEL STOCK
Total Steam Diesel
Cost Barrels Cost Barrels Cost Ji
Beginning of Year (excludes 15,674,036 23,904 1,924,456 124,647 13,749,580
fuel for vehicles)
Purchased During Year: 236,921,691 423,255 45,572,124 1,411,304 191,349,567
Consumed During Year: (228,301,496) (401,622  (42,237,096) (1,405,044l (186,064,400)
Fuel for Vehicles - Ok xxxxxxxx) Ok xxxxxxxx 0
Balance End of Year | 24,294231 [k x x x X x x x x | 5259484 [k x x x x x x x X } 19,034,747 '
Schedule A-11
PREPAYMENTS
NATURE OF PAYMENTS Balance
End of Year
Mainienance fees 21,625
Insurance 775,655
Federal Income Tax 4,162,239
State Income Tax 279,274
TOTAL 5,238,793
Schedule A-12
MISCELLANEOUS CURRENT AND ACCRUED ASSETS
DESCRIPTION OF ITEM Balance
End of Year
Repulatory Asset - Unamortized SFAS 106 OPEB Costs 224,016
Regulatory Asset - Vacation 1,129,931
Regulatory Asset - SFAS 109 8,405,087
Regulatory Asset - SFAS 112 618,138
Regulatory Asset - Pension SFAS 158 59,689,964
Regulatory Asset - OPEB SFAS 158 3,611,228
Regulatory Asset - Pension NPPC vs. Rates 3,769,353
Regulatory Asset - OPEB NPBC vs. Rates 449,801
Regulatory Asset - Long-Term Debt 2,390,646
Regulatory Asset - Preferred Stock 171,029
Regulatory Asset - Coniributions in Excess of NPPC 3,100,389
Regulatory Asset - Investment Income Differential 66,854
Regulatory Asset - PBF Surcharge True-up 180,600
TOTAL 83,807,035
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Schedule A-14
EXTRAORDINARY PROPERTY LOSSES

DESCRIPTION OF ITEM Total Amount Previgusly Whitten Off During Year Balance
of Loss Written Off Ac. Charged Armount End of Year
None
Total
Schedule A-15
MISCELLANEOQUS DEFERRED DEBITS
DESCRIPTION OF OTHER DEFERRED DEBITS Balance
End of Year
Other Deferred Debits 2,180,886
Lease Receivable-Non Current 6,829,423
Unamortized System Development Costs:
C1S Project 4,076,971
HR Suite Project 1,240,351
Budget System Project 254,602
TOTAL || 14,582,234
Schedule A-16
DEFERRED REGULATORY COMMISSION EXPENSES
DESCRIPTION OF CASE Total Expenses || Amortization Balance
of Case Previous Years Current Year End of Year
2010 Rate Case Costs 317,270 237,504 79,766
2012 Rate Case Costs 1,103,897 1,103,897
I 1421167 0 237,504 1,183,663
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Schedule A-17
COMMON STOCK ISSUED

Par or Number of Shares Book Liability
DESCRIPTION Stated Value At End of Year Actually Outstanding Premium
Per Share Authorized Qutstanding At End of Year or Discount
Common Stock 10 10,000,000 1,602,475 16,024,750 81,896,380
Total 10 10,000,000 1,602,475 16,024,750 81,896,380
Schedule A-18
PREFERRED STOCK ISSUED
Series Dividend Faca Amount Date of Date of Premiums Amount Actually
Rate Issue Maturity or Discount Qutstanding
A 8.000% 2,000,000 6/72 *
B 8.875% 1,000,000 4/74 *4
C 10.750%) 1,000,000 /75 4/00
D 8.750% 2,000,000 8/79 7/10
E 12.250%)| 2,000,000 12/80 10/06
F 13.750% 1,000,000 8/81 10/02
G 8.500% 5,000,000 12/89 1/06
H 7.625% 5,000,000 12/93 w4 5,000,000
Subtotal 5,000,000
1.ess: Sinking Fund Payments Due Within One Year
Total 5,000,000
** Perpetual, no sinking fund provision
Schedule A-19
REACQUIRED CAPITAL STOCK
Number of
CAPITAL STOCK Shares Cost Per Balance
Reacquired Share Reacquired End of Year
Total ol 0 0
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Schedule A-20

CAPITAL STOCK EXPENSE
CLASS AND SERIES OF STOCK Balance
End of Year
Common Stock 61,383
Preferred Stock H 90,389
f
Total 151,772
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Schedule A-21

ANALYSIS OF APPROPRIATED RETAINED EARNINGS

Give nature of each credit and account charged:

ITEM Account Amount
Balance beginning of year XXXXXXXXXXX
CREDITS AXXXXXXXXXX[IxXxxxxxxxxxx

None
Total Credits XXXXXXXXXXX
DEBITS PR X XXX XXXXXX[XXXXXXXXXXX
Give nature of each credit and account charged: KXXXXXXXXXK[XXXXXXXXXNXX
Non¢

Total Debits

BALANCE END OF YEAR

XXXXXXXXXXX

XXXXXXXXXXX
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Schedule A-22
ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS

Amount Increase or Decrease
From Preceding Year
Retained Eamings, Beginning of Year 132,175,288 6,010,495
Balance Transferred from Income Account 18,356,525 8,963,534
Miscellaneous Credits
TOTAL CREDITS 150,531,813 14,974,029
Dividends Declared - Common Stock (12,004,408) (9,003,163)
Dividends Declared - Preferred S1ock (381,252) {2)
Rounding
TOTAL DEBITS (12,385,660) (9,003,165)
RETAINED EARNINGS -- End of Year 138,146,153 5,970,864
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Schedule A-2§

MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES

Description Balance
End of Year
Miscellaneous Current & Accrued Liabilities 3,730,687
Accrued Payroll 684,072
|Accrued Vacation Liability 1,129,93]
Retirement Plan Lighility 59,689,964
|Accrued Incentive Plans 295,004
Total 65,529,658
Schedule A-26
CUSTOMER ADVANCES FOR CONSTRUCTION
Item Debit Credit Amount
Balance Beginning of Year 4,536,376
dvances By Customers 889,886 889,886
iRefunds To Customers 579,609 (579,609
Adj - GET Accruat 4,668 (4,668)
[Transferred to Acet. No. 271 193,590 (193,590)
Balance End of Year 777,867 889,886 4,648,395

Schedule A-27

OTHER DEFERRED CREDITS

Description of Deferred Credits

Balance
End of Year

Asset Retirement Obligation 256,000
J|Unearned Interest Liability - Noncurrent 3,600,592
{iOther Miscellaneous Deferred Credits (9,797)

Solar Saver Surcharge Fund 418,440
JIFIN 48 Tax Liability 312,042

SFAS 112 Liability 618,138

LTIP Accrual 79,786

Liability Reserves 1,311,034
lOPEB Liability 5,150,211

Reg Liability - OPEB Tracker 213,979

Reg Liabilities - Pension NPPC vs Rate 316,748

Reg Liability - Manele CHP 41,758

Total 12,308,931
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Schedule A-29
ACCUMULATED DEFERRED INCOME TAXES
Balance Changes During Year Balance
ITEMS Beginning of Yearj] Amts. Debited Amts. Credited End of Year
Liberalized Depreciation: 22,453,465 - 9 676,748 32,130,213
Others: (Specify)
Deferred Taxes 3,108,423 - 4,690,308 7,798,729
Total 25,561,888 - 14,367,054 30,928,042
Schedule A-30
ACCUMULATED DEFERRED INVESTMENT TAX CREDITS
Balance Changes During Year Balance
ITEMS Beginning of Year|| Amts. Debited Amts. Credited End of Year
Revenue Act of 1971 366,202 - 22,056 344 146
Federal Energy Tax Credit 282,188 24 681 15,050 291,819
State Income Tax Credit 11,643,825 904,630 398,820 12,149,635
Total 12,292,215 829,311 435,926 12,785,600
Schedule A-31
CONTRIBUTIONS IN AID OF CONSTRUCTION
Debits Credits Amount
Balance Beginning of Year XXXKXXX XXX XXXXXXXXX 73,969,015
Transferred From Acct. No. 252 XXXXXXXXKX 193,590 193,590
Contributions - 2,168,750 2,166,750
Contributions In-Kind - 555,624 555,524
Amortization 2,018,844 - {2,018,844)
GET Accrual 94,173 - (94,173)]
Refunds 6,002 - (6,002)|
Other Adjustments - - -
Transferred To:
Balance End of Year 2,119,019 2,915,864 74,765,860
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Schedule B

ANALYSIS OF INCOME ACCOUNT

Sched. Increase-Decrease
ACCOUNT TITLE No. Amount From Preceding Year
UTILITY OPERATING INCOME
Operating Revenues B-1 419,249,285 74,049,322
Operating Expenses
Operating Expense B-2 300,924,618 65,109,332
Maintenance Expense B-2 19,968,592 (6,926,501)
Depreciation Expense 22,903,289 (6,133,228)
Amortizatien of CIAC (2,018,844) 724,588
Amortization of Reg Asset & Revenue Bond 0 0
Auto Depreciation Allocated 0 0
Taxes Other Than Income Taxes B-3 39,306,338 6,93 7,292
Income Taxes B-3 (3,226,672) 4,430,933
Provision lor Deferred Income Taxes B-3 14,193,504 1,076,549
Provision for Deferred Investment Tax Cr. 849,979 420,320
Income Taxes Deferred in Prior Y1s.--Cr, B-3 0 0
Amortization of Def, Investment Tax Cr.--Cr. (344,169) 140,640
Total Opernting Expenses 392,556,635 B_S,W
Operating Income
Income from Utility Plant Leased to others
Total Operating Income 26,692,651 8,269,398
OTHER INCOME
Income from Mdse., Jobbing & Contract Work (Net) 0 0
Income from Non-utility Operations {2,115) 16,185
Nonoperating Rental Income (a8 0
Interest & Dividend Income 3,386 (1,087,852)
Allowance for Funds Used During Construction 1,109,554 339,133
Miscellaneous Non-operating Income 509,516 157,315
Total Other Income 1,620,293 (SW
OTHER INCOME DEDUCTIONS
Miscellancous Amortization 10,060 115,301
Miscellaneous Income Deductions 67,056 (1,232,461)
Total Other Income Deductions 77,116 (1,117,160)
Total Other Income and Deductions 1,543,177 541,94]
INTEREST CHARGES
Interest on Long-Term Debt 8,422,140 0
Amortization ol Debt Discount & Expense 503,775 7,826
Amortization of Premium on Debt Cr. 0 0
Interest on Debt 1o Associaled Companies 650,000 0
Other Interest Expenses 303,388 (160,021}
Total Inferest Charges 9,879,303 (152,193)
Income Before Extraordinary Items 18,356,525 8,963,534
EXTRAORDINARY ITEMS
Extraordinary Income
Extraordinary Deductions
income Taxes, Extraordinary ltems
Total Extraordinary ltems
NET INCOME 18,356,525 8,963,534
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Schedule B-1

ANALYSIS OF GROSS OPERATING REVENUES

Utility Department
ACCOUNT TITLE Current Year Pravious Year
Operating Revenues:

Residential Comb. Lighting, Healing and Small Power "R" 150,966,662 125,495,096
General Service, Non-Demand "G" 38,900,630 32,136,523
Heating, Cooking, Refrigeration, etc. "ty 6,880,610 5,596,138
Combined Power & Incidental Lighting
General Service, Demand ") 91,486,516 74,905,702
Primary Power “pr 127,083,781 103,189,423
Optional Power
Industrial Contract
Governmenta) Street, Highway & Park Lighting “F* 2,132,210 1,726,508
Electric Service for Employees "E" 0 512,375

Sub-Total 417,450,408 343,561,765

Other Operating Revenues:

Late Payment Fees 573,339 441,364
Miscellaneous Service Revenues 309938 131,128
Rent From Property 916,209 898,323
Other Revenues (609} 167,383

Sub-Total 1,798,877 1,638,198

Total Gross Operating Revenues 419,249,285 345,199,963
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Schedule B-2

ANALYSIS OF OPERATION AND MAINTENANCE EXPENSE ACCOUNTS

ACCOUNT TITLE Current Year II Previous Year
POWER PRODUCTION EXPENSES
Steam Power Generation
Operation
500 Operation Supervision and Engineering 531,427 509,537
501 Fuel 42,237,096 34,645,504
502 Steam FExpenses 1,765,538 1,909,068
503 Steam from Other Sources
504 Steam Transferred--Cr.
505 Electric Expenses 931,060 1,014,998
506 Miscellaneous Steam Power Expenses 833,442 910,360
507 Rents
Total Operation 46,298,563 38,989,467
Maintenance
510 Maintenance Supervision and Engincering
511 Maintenance of Structures 794,845 908,659
512 Maintenance of Boiler Plam 1,060,690 1,892,821
513 Maintenance of Electric Plant 1,976,813 852,467
514 Maintenance of Miscellaneous Steam Plant 496,432 548,727
Total Maintenance 4,328,780 4,202,673
Total Steam Power Generation 50,627,344 43,192,140
Hydraulic Power Generation
Operation
535 Operation Supervision and Engineering
536 Water for Power
537 Hydraulic Expenses
538 Electric Expenses
539 Misc. Hydraulic Power Generation Expenses
540 Rents
Total Operation 0 0
Maintenance
541 Maintenance Supervision and Engineering
542 Maintenance of Structures
543 Maintenance of Reservoirs, Dams and Walerways
544 Maintenance of Electric Plani
545 Maintenance of Miscellaneous Hydraulic Plant
Total Maintenance 0 0
Total Hydraulic Power Generation 0 0
Other Power Generation
Operation
546 Operation Supervision and Engineering 1,926,213 1,722,499
547 Fuel 191,877,239 141,123,830
548 Generation Expenses 4,485,572 4,841,381
549 Miscellaneous Other Power Generation Expenses (229,870} 1,122,821
550 Rents
Total Operation 198,059,153 148,810,531
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ANALYSIS OF OPERATION AND MAINTENANCE EXPENSE ACCOUNTS--

Continued)

ACCOUNT TITLE Current Year Pravious Year
Maintenance
551 Maintenance Supervision and Engineering 11,887
552 Maintenance of Structures 709,204 723492
553 Maintenance of Generating and Electric Plant 7,985,425 14,479,568
554 Maint. of Misc. Other Power Generation Plant 540,093 552,761
‘Total Maintenance 5,234,722 |5.737,7ﬁ§
Total Other Power Generation 207,293,875 164,578,239
Other Power Supply Expenses
555 Purchased Power 29,696,211 23,387,057
556 System Control and Load Dispatching
557 Other Expenses 553,414 856,354
Total Other Power Supply Expenses 30,249,625 24,243 410
TOTAL PRODUCTION EXPENSES 288,170,843 232,013,789
TRANSMISSION EXPENSES
Operation
560 Operation Supervision and Engineering
561 Load Dispatching
562 Siation Expenses 10,841 148,678
563 Overhead Ling Expenses 303,606 333,793
564 Underground Line Expenses 9,376
565 Transmission of Electricity by Others
566 Miscellancous Transmission Expenses 342268 510,243
567 Rents 1,333
Total Operation 656,714 1,003,423
Maintenance
568 Maintenance Supervision and Engineering
569 Maintenance of Structures 30,174 31,345
570 Maintenance of Station Equipment 553,460 689,372
571 Maintenance of Overhead Lines 728,195 437618
572 Maintenance of Underground Lines
573 Maintenance of Miscellaneous Transmission Plant 604,073 436,090
Total Maintenance 1,915,902 1,594 425
TOTAL TRANSMISSION EXPENSES 2,572,616 2,597,848
THSTRIBUTION EXPENSES
Operation
580 Operation Supervision and Engincering 253
581 Load Dispatching
582 Station Expenses 223,250 227,528
583 Overbead Line Expenses 1,031,052 1,096,785
584 Underground Line Expenses 781,577 753,139
585 Street Lighting and Signal System Expenses
586 Meter Expenses 1,278,261 1,170,594
587 Customer [nstallations Expenses 2,635 6,196
588 Miscellaneous Distribution Expenses 846,802 062,599
589 Rents
Total Operation 4,163,849 4,216,840
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ANALYSIS OF OPERATION AND MAINTENANCE EXPENSE ACCOUNTS.--

Continued)

ACCOUNT TITLE Current Year Previous Year
Maintenance
590 Maintenance Supervision and Engineering
591 Maintenance of Structures 552
592 Maintenance of Station Equipment 515,844 777,012
593 Maintenance of Overhead Lines 2,674,500 2,653,850
594 Maintenance of Underground Lines 548,534 552,915
595 Maintenance of Line Transformers 12,182 5,616
596 Maintenance of Street Lighting & Signal Systems 294 852 630,447
597 Maintenance of Meters 492 386
508 Maintenance of Miscellaneous Distribution Plant 320,304 420,677
‘Tatal Maintenance 4,W 5,041,435
TOTAL DISTRIBUTION EXPENSES 8,530,558 9,258,295
CUSTOMER ACCOUNTS
Operation
901 Supervision 129,483 57,001
902 Meter Reading Expenses 365,662 838,086
903 Customer Records and Collection Expenses 2,714,291 2,647,697
904 Uneollectible Accounts 1,167,663 174,097
905 Miscellaneous Customer Accounts Expenses
TOTAL CUSTOMER ACCOUNTS 3,077,000 3,716,881
SALES EXPENSES
Operation
909 Supervision 81,925 156,900
910 Demonstrating and Selling Expenses 1,041,617 22,823
911 Advertising Expenses 60,947 57,084
912 Misc Customer Service Expenses
914 Revenues from Merchandising, Jobbing and Contract Work
915 Costs and Expenses of Merchandising,
Jobbing and Contract Work
916 Miscellaneous Sales Expenses
TOTAL SALES EXPENSES 1,184,489 236,308
ADMINISTRATIVE AND GENERAL EXPENSES
Operation
920 Administrative and General Salaries 3,206,754 2,918,059
921 Office Supplics and Expenses 1,378,824 1,418,641
922 Administrative Expenses Transferred--Cr. (1,673,686) (1,525,050
923 Owside Services Employed 2,406,122 2,174,221
924 Propenty Insurance 829,362 841,758
925 Injuries and Damages 1,775,782 1,503,824
926 Employee Pensions and Benefits 5,735,894 5,914,596
927 Franchise Requirements
928 Regulatory Commission Expenses 237,504 99,302
529 Duplicate Charges--Cr.
930 Miscellaneous General Expenses 1,430,415 1,245,384
931 Rents 8,154 7.192
Total Operation 15,335, 125 l4,§7?‘5ﬁI
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ANALYSIS OF OPERATION AND MAINTENANCE EXPENSE ACCOUNTS--

Continued)

ACCOUNT TITLE

Current Year

Previous Year

Maintenance

932 Maintenance of General Plant 122 479 288,832
TOTAL ADMIN. & GENERAL EXPENSES 15,457,605 14,886,759

TOTAL OPERATING EXPENSES
TOTAL OPERATION EXPENSES 300,924,618 235,815,286
TOTAL MAINTENANCE EXPENSES 19,968,592 26,895,093
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Schedule D
MISCELLANEQUS DATA

Electric Utilities
State whether Electric energy is generated or purchased Both penerated and purchased

Hawaiian Commercial & Sugar Company {Docket No. 6616); Kaheawa Wind Power, LL.C
IT purchased, state from whom (Docket No. 04-0365): Makila llydro. L.1.C (Docket No. 05-0161)

HC&S, 10 yrs w/ 3&4 yrext, exp 12/2014; KWP, 20 yrs exp 12/2024; Makila, 20 yrs exp

State terms and duration of contract 5/2025
State contract price per K.W. Hr. HC&S-avoided cost; KWP-composile rate; Makila-avoided cost
Generating Stations
MOTIVE POWER Related Capacity
LOCATION OF STATIONS in
No. of Units Types ol Unit KW
Kahului Generating Station 4 Steam (urbine 37600
{Maalaca Generating Station 16 Internal Combustion 96,100
|Maalaea Generating Station 4 JiCombined Cycle Combustion Turbine 88,000
[[Maalaea Generating Station 2 Heatl Recovery Steam 28,000
Hana Sub 41 2 Internal Combustion 2,000
Non-utility:
HC&S Steam 16,000
TOTALS 78 267,100
State generation capacity 267,700 (firm) KW
State peak demand 164,100 KW
State whether service supplied is "A-C" or "D-C" AC
State average daily maximum load on outgoing lines 3,265,076 K. W. Hrs.
State total bbls. fuel cil:  Purchased 1,730,649 ; Consumed 1,704,103 ; On hand 164,751
State total cost fuel oil:  Purchased $221,400297 . Costperbbl  $127.93
State total cost fuel 0il:  Consumed $213,317,.826  ; Avg. cost per bbl. consumed $125.18
State total fuel oil adjustment Revenues $67.607,361
Cost of fuel ot per K.W.Hr.: Generated $ $0.20440! iper K.W. Hr.sold § $0.189522
How often are meters tested? Give details  All generaling meters How many tested? 5
are tested as reguired.
Stale Peak Demand and Date of Peak for Each Month :
Date Peak Date Peak
Jan 12 188,900 Jul 25 183,500
Feb 17 194,100 Aug 8 185,000
Mar 3 186,700 Sep 15 188.400
Apr 18 187,800 Oct 24 189.600
May 12 181,800 Nov 14 184.400
June 6 176,700 Dee 28 189.300
Page No. 37a
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Schedule D
MISCELLANEOUS DATA

Electric Utilities

State whether Electric energy is generated or purchased Both generated and purchased

If purchased, state from whom

Lanat Sustainability Research, LLC {Docket No. 2008-0167)

State terms and duration of contract LSR, 25 yrs exp until terminated by either party

State contract price per K.W. Hr. 1.SR-$0.27/kWh

Generating Stations

MOTIVE POWER
LOCATION OF STATIONS

Related Capacity
in

No. of Units I Types of Unit LW
Miki Basin Power Plant § |[internal Combustion 9,400
Manele Bay Combined Heal & Power | Combined Heat & Power 1,600
I
Non-utiity:
TOTALS 9 10,400
Stale generalion capacity 10,400 {firm}) KW
Siate peak demand 4,700 KW
State whether service supplied is "A-C" or "D-C" AC
Siate average daily maximum load on outgoing lines 71,526 K.W. Hrs.
Siate total bbls. fuel oil:  Purchased 43,709 ; Consumed 43,844 . On hand 5,042
State tolal cost fuel oil: Purchased $7.045,024 : Cost per bbl  $161.18
State total cost fuel oil: Consumed £6,913,413 ; Avg. cost per bbl. consumed $157.68
State total fuel oil adjustment Revenues £2,222,311
Cost of fuel oil per K.W.Hr.: Generated $ $0.273015 sper K.W., Hr. sold § $0.278937
How oiten are meters tested? Give details Al generating meters How many lested? 0
are tested as reguired.
State Peak Demand and Date of Peak for Each Month
Dale Peak Date Peak
Jan 2 4,300 Jul 20 4.000
I'eb 21 4,200 Aug 25 4,400
Mar 22 4,325 Sep 22 4,425
Apr 27 4,160 Oct 14 4,100
May 16 4.025 Nov 2] 4.400
June 12 4.000 Dec 28 4,700
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|
Schedule D
MISCELLANEOUS DATA
|
| Electric Utilities
| State whether Electric energy is generated or purchased generated
| If purchased, state from whom
State terms and duration of contract
State contract price per K.W. Hr.
Generating Stations
MOTIVE POWER Related Capacity
LOCATION OF STATIONS in
No. of Units Types of Unit K.W
Palaau Power Plant 9 Internal Combustion 9.810
Palaau Power Plant ! Gas Turbine 2,200
[Non-utility;
TOTALS 10 12,010
State generation capacity 12,010 (firm) K W
State peak demand 5,750 K W
State whether service supplied is "A-C" or "D-C" AC
State average daily maximum load on outgoing lines 92,164 K.W. Hrs,
Statc total bbls, fuel oil:  Purchased 60,200 ; Consumed 58,720 ; On hand 6,650
State 1otal cost fuel oil: Purchased $8,470,370 ; Cost perbbl  $140,70
State total cost fuel oil: Consumed $8,070,257 ; Avg, cost per bbl. consumed $137.44
State total fue! il adjustment Revenues §2,013,238
Cost of fuei oil per K.W.Mr.: Generated § $0.231556 ;per K.W. Hr. sold $ $0.263000
How often are meters tested? Give dctails All generating meters How many tested? 0
are tested as required.
State Peak Demand and Date of Peak for Each Month
Date Peak Date Peak
Jan 13 5,600 Jul 6 5.100
Feb 15 5,550 Aug 9 5,200
Mar 21 5,300 Sep 12 5.200
Apr 27 5,400 Oct 19 5450
May 9 5,100 Nov 21 5.550
June ! 5,100 Dec 12 5,750
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Schedule D (Continued)
MISCELLANEOUS DATA

Transmission Subsiaions

Locaton TRANSFORMERS S
(Substation Number) Votlages (xV) Tm:':“,:; o Ratng (kVA) Ratings
Kanaha (2) 69,23, 12 4 10.000-12,000 HOKV, 23KV
[Wailuku (3) 23,12,4 4 1500-7500 23KV
Puunens {4) 89, 23 1 12,000 GIKV, 23KV
Kahuiui (8) 73,12, 4 [ 2500-10,000 23K
Kula (13) 69,23, 12 3 1500-7500 68KV, 23KV
Pukalani (17) 69,23, 12 4 7500-12,000 GaKV, 23KV
Wallen (25) 69, 12 4 15000 GOKV
Lahaina (34) 69, 12 4 F500-10 000 BOKY
Kihei {35) 69, 12 4 10,000 69KV
Iwaiinu (36) 69,23, 2. 4 4 1500-12.000 83KV, 2IKV
Kaalahou (83) NA NA NA Sentching staten
[Lahainmluna {84} NA NA NA Switching station
Kahewwa | {87) NA HA NA, Swatching siston
KPP (GSU) {10C) 19,11.5-229 4 B8000-17 500 23KV
MPP (GSV) (101) 69 4,655 122 13 7,500-20,625 BIKY
TOTAL 30000000000 49 OO
Distribution Substatons
Locaban TRANSFORMERS
{Subsiabon Number) Vohages (kV) ‘_m'::"”-a;'m" Rating (kVA) Rstngs
Waishu Walls Pump Station (7) 23 4 1 2000 ARV
Kailua {§) 23,24 3 50 24K
Mukawao {12} 23,12 1 7500 12KV
Hau (16} 23, 12 1 7500 12KV
pwailuku Hoights (18) 23,4 1 3750 4KV
IWSCe Pump (22) 23,24 3 1000 2 4Ky
[Puukoln (23) 80,12 2 10.000 12KV
Concrete ndusines. Puunene (27) 23,048 3 250 0 48KV
Napu (29) 60, 12 2 7500-10,000 12KV
Kamaple Wair (31} 23,4 1 2000 AKY
Manises (38} 89. 12 1 7500 12KV
|lonenes (401 23.4 1 1500 KV
Hana {41) 23,74 & 333-500 2 ARV
Kannue (42) 23,24 3 100 24KV
Waichu (43) 23, 12 1 7500 12KV
IAVCO, Halookala (44) 23,048 1 2000 0 48KV
Haleakals Summi (45) 23,4 3 150 4KV
Lower Nafiku (48] 23,7.2 1 50 72KV
INahiku Homesteaos (47) 23.7.2 1 50 72KV
Mahinahina (50) 89,12 2 10,000 12KV
J|Hana 8ggery (51) 23, 7.2 1 50 72KV
Wim Nabors (Hana) (52) 23,72 1 50 7 2RV
Finssth (Nahiku) {53) 23,024 1 25 0 24KV
[Kula Ag Park {55) 69, 12 1 31750 $2KV
David Bradoury (56) 23,72 1 75 1.2KV
Hanaws Pump (57) 23,048 2 7.5 0 48KV
\Waishu Waisr Pump (58) 23,048 3 100 0 48KV
ICoata (58) 2,04 1 15 0. 24KV
Halosknla Park HC {60) 23,024 2 25 0 24KV
Hoamer's Grove (was FAA Sin} (61} 23,24 2 50 24KV
Puunane (&4} 23,72 2 157 7 2KV
ICamp 5 Field Office {6S) 202 1 10 0 24KV
Puunane School (65) 23.0208 3 25 0 208KV
HCLS Pump (70) 23,048 2 37.5 O 48KV
Keanae Water System {71) 23,048 3 75 D 48KV
ICenina) Maui Sanitary Land Waigh Stn (72} 23,72 1 50 72Ky
Kuau (73) 23,4 1 1500 4KV
Huslo (TdA} 23,24 1 167 2.4KV
Nnigio p“lﬂp 23,24 1 250 2.4
[New Maui Hardwoods (75) 23,12 1 3750 12KV
lcarmp-Meavi (76) Hrd4 3 1500 24Ky
[Wnkapu (77) 23,12 1 3760 12KV
Puunana, Melohai (80} 12.00 1 5000 12Ky
Palaau, Molokai (81) 345, 12,424 5 J000-5000 34.5kV, 126V, 40V, 2 4RV
wmergn HCAD Crusher (82) 23.048 1 2000 048KV
ICOM-Haiky Wall Pump Staton (35) 23,048 3 15 048KV
lAmearon Muint. Bidg. (58) 23, 0.48 3 50 1 48KV
[walker {89) 23, 024 3 25 D 24KV
ISEm:klalwlll 82) 23,4 1 2500 L8
Pais Mauka (83) 23,4 1 2500 4KV
[Peahi (94) 23,12 1 2500 12KV
ICaniral Maui Landfill Fumping Stn (35) 23. 0208 3 25 0.208KV
Kauhikoa [88) 23,12 1 2500 12KV
Mary Smith (200} 23,72 1 50 72KV
COM-Central Maui Landfil-Flars Station (205) 23. 048 3 75 Q 48KV
Lanm (City} (301} 12,24 4 500.2500 24KV
Lanai (Mix)} {302) 12,4 2 3360 4KV
TOTAL XOOXXXIKOOX. 106 XO00000XX
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Schedule E
CONTINGENT ASSETS AND LIABILITIES

Commitments:
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VERIFICATION

1 swear (or declare) that the foregoing report has been prepared under my direction, from the original books,
records and documents of the respondent corporation; that | have carefully examined the foregoing report;
that | believe to the best of my knowledge and information, all statements of fact and all accounts and figures
contained in the foregoing report are trug; that the said report is a correct and complete statement of the
business, affairs and all operations of the respondent corporation during the period for which said report

has been prepared.

Kahului
City of Town Sighature of Officer
5/18/201%L Assistant Treasurer
Date Title of Officer

Subscribed and sworn to before me

this 18th  day of May ,200 12

Serdas 4. Gleser

Notary Public

Wanda A. Otake

Second Judicial Circuit
State of Hawaii

My Commission expires A-ua”s‘t 15, 2013

Doc. Date: Ma,, /& A0/ # 'ages: bb
o/ —
Notary Name: Wands A. Otake  Second Cireuit
£
Doc. Description %nWWo
Maui Elactric 60@:4?3‘ Linited
A, Cfpfen Mo, 17,2013
[y

Notary Signature Date
NOTARY CERTIF!CA liwN

\o
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