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OF THE STATE OF HAWAI‘I
PUBLIC UTILITIES
o COMMISSION
In the Matter of the Application of

HAWAIIAN ELECTRIC COMPANY, INC. Transmittal No. 15-03 (Decoupling)

Effective
Date: June I, 2015

For approval to modify the RBA Rate Adjustment
in Its Revenue Balancing Account Provision Tariff

I
Hawaiian Electric Company, Inc. (“Hawaiian Electric” or “Company”) files this
transmittal to revise paragraph E (Tariff Sheet No. 92C) of its Revenue Balancing Account
(“RBA™) Provision tariff (“RBA Tariff”’) to revise the RBA Rate Adjustment by $0.001561 from
the current rate of $0.021269 per kilowatt-hour (“kWh”) to the new rate of $0.022830 pe} kWh,
effective June 1, 2015 through May 31, 2016. The RBA Rate Adjustment is based on the
Company’s RBA balance at the end of 2014 and the Company’s Rate Adjustment Mechanism
(“RAM™) Revenue Adjustment for calendar year 2015.
11
Hawaiian Electric, whose principal place of business and whose executive offices are
located at 900 Richards Street, Honolulu, Hawai‘i, is a corporation duly organized under the
laws of the Kingdom of Hawai'i on or about Qctober 13, 1891, and now exists under and by
virtue of the laws of the State of Hawai‘i. Hawaiian Electric is an operating public utility
engaged in the production, purchase, transmission, distribution and sale of electricity on the

island of O‘ahu.




1
Correspondence and communications in regard to this Transmittal No. 15-03 are to be
addressed to:
Dean K. Matsuura
Manager, Regulatory Rate Proceedings
Hawaiian Electric Company, Inc.
P. O. Box 2750
Honolulu, Hawai‘i 96840
v
Hawaiian Electric seeks Commission authorization of this tariff transmittal pursuant to
Sections 6-61-111, 6-61-74, 6-61-75, and 6-61-86 of the Rules of Practice and Procedure before
the Public Utilities Commission, Hawai‘i Administrative Rules (“HAR”), Title 6, Chapter 61.
\Y
Pursuant to HAR §6-61-76, Hawaiian Electric incorporates by reference its latest
available balance sheet and income statement for the twelve months ending February 28, 2015
filed with the Commission on March 30, 2015.
VI
On August 31, 2010, the Commission issued its Final Decision and Order in Docket
No. 2008-0274, approving the decoupling mechanism for the Hawaiian Electric Companies.] On
December 29, 2010, the Commission issued its Final Decision and Order in Hawaiian Electric’s
20009 test year rate proceeding, Docket No. 2008-0083, allowing the Company to implement the
decoupling mechanism and begin tracking target revenue and recorded adjusted revenue which

serve as the baseline for future decoupling calculations. Beginning in 2011, Hawaiian Electric

filed tariff transmittals to annually establish an RBA Rate Adjustment, which the Commission

' The “Hawaiian Electric Companies” or “Companies™ are Hawaiian Electric, Hawai*i Electric Light Company,
Inc., (“Hawai‘i Electric Light’") and Maui Electric Company, Limited (“Maui Electric™).




subsequently approved.2 In its annual filing in 2013, the Company included in the RAM
Revenue Adjustment the net recoverable costs of the Campbell Industrial Park (“CIP”)
combustion turbine unit 1 (“CT-1"") and the customer information system (“CIS”} not already
included in rates, pursuant to the Stipulated Settlement Agreement between the Hawaiian Electric
Companies and the Division of Consumer Advocacy regarding Certain Regulatory Matiers
(“Stipulated Settlement”) in Docket No. 2008-0083, dated January 28, 2013, which the
Commission approved with clarifications in Order No. 31126 on March 19, 201 33

On May 31, 2013, the Commission issued Order No. 31289 in Docket No. 2013-0141 to
open an investigative docket to review whether the decoupling mechanisms are functioning as
intended, are fair to the Companies and their ratepayers, and are in the public interest, and named
the Hawaiian Electric Companies and the Division of Consumer Advocacy of the Department of
Commerce and Consumer Affairs (“Consumer Advocate”) to be parties in this proceeding.” The
Commission later granted motions to intervene filed by the County of Hawai‘i, Hawaii Solar
Energy Association, Blue Planet Foundation and Hawaii Renewable Energy Alliance. In Order

No. 31484 (pages 4 and 16), the Commission stated that it would divide the issues in this docket

* Refer to Transmittal Nos. [1-02, 12-02, 13-03 and 14-03, filed March 31, 2011, March 30, 2012, March 28, 2013
and March 31, 2014, respectively, and approved in Order Approving HECOQ's Tariff Filed on May 10, 2011, as
Revised on May 26, 2011, Order No. 30418 Approving HECO's Tariff Transmittal Filed on March 30, 2012, as
Revised on May 23, 2012, Order No. 31287 Consolidating Proceedings and Approving Multiple Tariff Transmittals
and Order No. 32112 Consolidating Proceedings and Approving Tariff Transmirtals, respectively. For information
on past years' filings as well as additional background information on decoupling, refer to the transmittals cited
here.

* Order No, 31126 also approved the provisions of the Stipulated Settlement that, for only the 2014, 2015 and 2016
RAM periods, and only for Hawaiian Electric, the Company will be allowed to accrue the 2014, 2015 and 2016
RAM Revenve Adjustments, effective January 1 through December 31 of the calendar year. Once the Company is
able to calculate the RAM amount, the Company will record RAM Revenue Adjustment revenue for the monthly
accruals. Recording of the accruals for those years will be delayed until the Company is able to determine the RAM
amount. The Company is allowed to collect the ratably accrued RAM Revenue Adjustment amounts that are
recorded from January through December, based on the monthly allocation factors, through the RBA Rate
Adjustment in years 2014, 2015 and 2016 from June | of cach year 1o May 31 of the following year.

* See Order No. 31289 Initiating Investigation, issued May 31, 2013, in Docket No, 2013-0141,




into two categories, Schedule A and Scheduie B, and address them pursuant to separate
procedural schedules.

On February 7, 2014, the Commission issued Decision and Order No. 31908 on the
Schedule A issues, which directed the modification of certain provisions of the decoupling
mechanisms. These modifications included the following: 1) effective March 1, 2014, the
Companies shall use the short term debt rate, as established in deriving the consolidated cost of
capital in each of the Companies’ last full rate case, to compute interest on the outstanding RBA
balances, and 2) the rate base RAM return on investment adjustment (“Rate Base RAM
Adjustment”) shall be equal to the prior RAM period’s rate base RAM return on investment
calculation plus 90 percent of the amount that the current RAM period’s rate base RAM return
on investment calculation exceeds the prior RAM period’s rate base RAM return on investment
calculation.® On February 28, 2014, the Companies filed amended tariffs implementing the
provisions of the decision and order and on March 28, 2014, the Commission approved the
Companies’ amended tariffs in Order No. 32001 in Docket No. 2013-0141.

In Decision and Order No. 31908, the Commission also ordered the Companies to
investigate the possibility that they may be able to defer payment of income taxes on the accrued
amounts of decoupling revenue and make recommendations as to deferred tax treatment. On
May 6, 2014, the Companies notified the Commission that they received approval from the
Internal Revenue Service (“IRS”) effective January 1, 2014 to change their accounting method
from a book method of RBA revenue recognition to a recognition method based on when rates
are adjusted for the RBA, and on May 19, 2014, provided information on how they will

implement the change to reduce the amount of interest to be accrued.

% If the prior RAM period is u rate case test year, then the Rate Base RAM Adjustment shall be equal to 90 percent
of the current RAM period’s rate base RAM return on investment calculation.




The Schedule B phase of Docket No. 2013-0141 is in progress.
VII

By this Transmittal, Hawaiian Electric proposes to revise its decoupling RBA Rate
Adjustment from the current rate of $0.021269 per kWh to the new rate of $0.022830 per kWh,
effective June 1, 2015 through May 31, 2016.

The Company calculated its RBA Rate Adjustment according to its RBA and RAM tariff
provisions.6 The 2015 RBA Rate Adjustment includes the recovery of the RBA balance at year
end 2014 and the calculated RAM revenue adjustment for calendar year 2015. Forty percent of
the RBA Rate Adjustment includes the recovery of the RBA balance at year end 2014, while
60% of the RBA Rate Adjustment corresponds to the 2015 RAM amount. There are no
adjustments to the RBA Rate Adjustment for earnings sharing revenue credits or for
Commission-ordered major capital projects credits or baseline capital projects credits. (Refer to
Schedule A of Attachment 2 described in Section VIII of this tariff transmittal.) However, the
Company adjusted the RAM Revenue Adjustment downward to comply with Decision and Order
No. 31908, as explained below. Based on the revised rate, a monthly bill for a Hawaiian Electric
customer using 600 kWh of electricity would increase by $0.94.7

The 2015 RBA Rate Adjustment will replace the 2014 RBA Rate Adjustment and, as
more fully discussed below, reflects 1) the RBA balance as of the end of 2014, 2) four years of
escalation from the 2011 test year (Hawaiian Electric’s last rate case) of bargaining unit labor
and certain non-labor O&M expenses, 3) the return on net additions to plant in 2012, 2013 and

2014, with 2015 calculated as the Commission ordered in Decision and Order No. 31908 in

® Refer to the Hawaiian Electric Tariff Revised Sheet Nos. 92, 92A — 92C, Sheet No. 92D and Revised Sheet Nos.
93 and 93A - 93H.

7 The monthly bill for a houschold using 600 kWh with the revised rate would be $13.70 as compared to $12.76,
based on the current rate.



Docket No. 2013-0141, and 4) additional depreciation and amortization expense from 2011 test
year levels. The 2015 RBA Revenue Adjustment will be higher than the 2014 RBA Revenue
Adjustment, which represented escalation in costs and investments for three years from the 2011
test year — i.e., escalation in expenses and net additions to plant in 2012 and 2013, and estimated
2014 baseline and major project investments only. The following sections explain the amounts

that make up the 2015 RBA Revenue Adjustment,

RBA Balance

The RBA revenue balance results from the sales decoupling component of the
Commission-approved decoupling mechanism, which breaks the linkage between the Company’s
sales and total electric revenue. The approved RBA tariff allows Hawaiian Electric to record
certain revenues only at target revenue levels (i.e., those authorized in the 2011 test year rate
case plus the effective RAM Revenue Adjustments, less any applicable earnings sharing and/or
major or baseline capital project credits), independent of the level of sales experienced. The
approved RBA tariff also requires interest to be recorded monthly to the RBA at the interest rate
specified in accordance with Order No. 32001, dated March 28, 2014. As a result, effective
March 1, 2014, the annual rate used to calculate interest on the RBA balance changed from 6%
to 1.75%, which is the short term debt rate as established in computing the consolidated cost of
capital in the Company’s last full rate case. Additionally, based on Order No. 31908 and
pursuant to IRS approval to change the tax treatment of its RBA revenues, effective January 1,
2014, the Company changed its basis for computing interest from a gross to a net-of-deferred
income tax RBA balance.

The cumulative balance of the RBA at the end of 2014 was $57.8 million, and consisted

of revenues recorded in the RBA as a result of decoupling, net of the amounts previously




recovered through the RBA Rate Adjustment, since the inception of decoupling at Hawaiian
Electric in 2011. This is a decrease from the RBA balance at the end of 2013 of $66.2 million.
In 2014, $60.3 million of the 2013 year-end balance were recovered through the RBA Rate
Adjustment, and $52.0 million recorded as revenues and interest as a result of decoupling.
Therefore, the 2014 year-end balance of $57.8 million represents the unrecovered cumulative
RBA balance and additional amounts due to a shortfall in revenues® resulting from lower sales in
2014. Because the revenues associated with the RBA balance have already been recorded, they
have already been reflected in the Company’s net income in those years and will not contribute
to the Company’s earnings in 2015. The 2014 year-end RBA balance of $57.8 million is
grossed-up to $63.4 million to include revenue taxes. |

Hawaiian Electric’s 2014 recorded sales totaled 6,781.7 gigawatt-hours (“GWh”), which
were 687.8 GWh, or 9.2% lower than the 7,469.5 GWh test year estimate (based on the May
2010 forecast) identified in the Hawaiian Electric 2011 test year rate case. The actual sales in
2014 continued to decline from 2013, 2012 and 2011.°

The residential and commercial sectors both experienced lower than forecasted sales in
2014, with the larger decrease of 21.6% in the residential sector where customers decreased their
average monthly usage by 22.7%, as compared to the commercial sales decrease of 4.5% (see

Table 1 below).

% That is, “recorded adjusted revenue” as defined in the RBA Tariff.

® The actual sales for 2011 totaled 7,242.4 GWh, a difference of 227.2 GWh, or 3.0%, from the test year estimate,
The actual sales in 2011, 2012, 2013 and 2014 were 7,242.4 GWh, 6,976.0 GWh, 6,858.5 GWh and 6,781.7 GWh
respectively. If the 2011 test year sales estimate had been lower (e.g., closer to actual sales for 2011), then the
current RBA balance would have been lower, but the interim and final base rates resulting from the rate case would
have been higher.




Tabke |
Comparison of TY2011 10 Actuals

Diff Btw 2014

TY2011 2011 Actuals 2012 Actuals 2013 Actuals 2014 Acwals  and TY2011 % Diff
Residential Sector .
Sakes (GWh) 2,054.5 1.925.0 1.776.8 1,667.3 1.611.1 (443.4) -21.6%
Customers 262,931 263,023 264,041 265,372 266,923 3,992.0 1.5%
Average Monthly Use (kWh/Customer) 651 610 561 524 503 (148.0) -22.7%
Renewable Generation GWh Impacts ! 9.1 211 66.5 177.2 281.5 2724 2982.4%
Energy Efficiency Impacts (GWh) 2 187.6 267.6 320.0 363.0 401 .4 2138 113.9%
Electricity Price (Nominal} ¢/kWh 25.59 32.04 35.10 34.62 3548 9.9 318.6%
Commercial Sector
Sakes (GWh) 54150 53174 5,199.2 51912 5.170.5 (244.5) -4.5%
Customers 33,713 33,611 33,541 33,549 33,800 87.0 0.3%
Renewablke Generation GWh Impacts ! 30.6 34.2 571.2 80.3 105.8 75.2 245.6%
Energy Efficiency Impacts (GWh) 2 347.8 359.7 4054 436.8 475.0 127.2 36.6%
Electricity Price (Nominal) ¢/kWh 20.78 2197 30.64 2064 30.22 94 45.4%
Total Sakes (GWh) 7.469.5 72424 6.976.0 6.858.5 6,781.7 {687.8) -92%
Weather
Cooling Degree Days ? 4,780 4,954 4,532 4,506 4,909 129.0 2.7%
Average Wet Bulb Temperature (degrees) 69.7 700 68.9 68.8 69.6 0.1} -0.1%

' Cumulative impacts are from systems installed under the NEM. S1A and FIT taniffs.
TY2011 did not include impacts under FIT
TTY2011 estimates are consistent with Docket 05-0069. Actuals inchide impacts provided by Hawaii Energy.
3 A cooling degree day is a measurement designed to refiect the demand for energy to cool a home or business.
Itis calculated by subtracting 65 from the day's average temperature,

Several factors have contributed to the lower than forecast sales in 2014. First, higher
penetrations of customer-sited renewable generation systems installed under Net Energy
Metering (“NEM”), Standard Interconnection Agreements (“SIA”) and Feed-In-Tariffs (“FIT”)
had a significant impact on sales. The cumulative 2014 impacts of systems installed under
NEM, SIA and FIT" were higher than the 2011 test year assumed impacts by 2,982.4% for the
residential sector and 245.6% for the commercial sector. The 2011 test year forecast did not
anticipate the volume of systems installed in the 2010-2014 period. As shown in the 2014 Net
Energy Metering Status Report filed January 30, 2015, page 1, the cumulative number of NEM

installed systems on Hawaiian Electric’s grid jumped from 829 in 2009 to 35,049 in 2014, a

"% The impacts to sales under FIT are associated with the output from the system that offsets a customer’s load as
opposed to what is sold to the Company.




4,128% increase over five years. Refer to the graph below for the number of NEM systems

installed by year.

Hawalian Electric NEM Systams Iinstalled by Year
Source: Hawaiian Electric Companies 2014 Nat Enargy Matering Status Report, filed 1/30/2015, page 1
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Second, the actual impact to sales from the installation of energy efficient technologies
was also greater than the 2011 rate case forecast. Impacts consistent with those filed in the
Company’s Energy Efﬁciency’ proceeding, Docket No. 05-0069, were used to develop the 2011
rate case forecast as information on future program impacts were not available at that time. The
differences for the years 2011 through 2014 between the Public Benefits Fund Administrator’s
programs and those identified in the Energy Efficiency docket resulted in impacts that were
greater than the demand side management (“DSM”) impact assumed in the test year.

Third, higher energy prices in 2014 compared to the 2011 test year encouraged customer

conservation which contributed to the decline in sales in addition to influencing the installation

of renewable energy systems and energy efficient technologies.




Lastly, the economy also appears to have played a factor in lower-than-forecasted sales.
The 2011 test year sales were based on a Hawai‘i economic outlook prepared by the University
of Hawai‘i Economic Research Organization in March 2010. At that time, the national and local
economies were expected to emerge from the recession sooner than what transpired. The
economic rebound has been less dynamic than previous post-recession recoveries. In 2011,
rather than strengthen, the U.S. economic recovery slowed, and other global economies
struggled. Despite some recent upticks, Hawai‘i’s economic recovery remains uneven and
vulnerable to the effects from external events such as natural disasters, global conflicts, rising
fuel costs -and uncertainty in Federal spending.

In summary, declining sales in 2014 created a shortfall in electric sales revenue and the
recovery of the Company’s fixed costs for the provision of electric service to its customers. This
shortfall was offset by 2014 recoveries through the RBA Rate Adjustment, which lowered the

balance in the RBA to $57.8 million at the end of 2014.

0&M RAM Adjustment

The 2015 operations and maintenance (“O&M”) RAM adjustment is $14.7 million. It
includes the adjustments to the Commission-approved 2011 test year rate case labor (bargaining
unit only) and certain non-labor costs. As specified in the Rate Adjustment Mechanism
Provision tariff, these adjustments, coverin g the escalation in costs for 2012 through 2015, are
based on bargaining unit wage increases as provided for in the current collective bargaining
agreemcnt“ with labor productivity offsets, plus applicable payroll taxes, and the Gross
Domestic Product Price Indicator (“GDPPT”) to escalate certain non-labor base expenses. (Refer

to Attachment 2, Schedule C of this tariff transmittal.) The 2015 O&M RAM adjustment

""" The current collective bargaining Agreement was ratified by the IBEW, Local 1260, on November 1, 2012 and
reflects a 3.00% increase cflfective January I, 2015, based on January 1, 2013 wage rates.

10




amount is higher than in 2014 because it covers four years of inflation and wage increases
compared to the 2014 filing, which covered those increases for only three years.

Non-bargaining unit labor is not subject to escalation in the RAM. Further, the non-labor
cost escalation rate does not apply to any fuel, purchased power, Integrated Resource Planning
(“IRP”)/DSM, pension, Other Post-Employment Benefits (“OPEB”"), Clean Energy/Renewable
Energy Infrastructure or any costs that are subject to recovery through separate rate tracking

mechanisms.

Rate Base RAM and Depreciation and Amortization RAM

The rate base RAM return on investment adjustment (“Rate Base RAM Adjustment”)
totals $48.0 million, and the depreciation and amortization RAM expense is $31.1 million. As
the Commission ordered in Decision and Order No. 31908 in Docket No. 2013-0141, the Rate
Base RAM Adjustment reflects the prior RAM period’s rate base RAM return on investment
calculation plus 90% of the amount that the current RAM period’s rate base RAM return on
investment calculation exceeds the prior RAM period’s rate base RAM return on investment
calculation.'?

The $48.0 million Rate Base RAM Adjustment covers the return for the following
investments:

e $269.3 million in plant investments that went into service in 2014 and are currently
serving customers; these included in part the following:
o $197.3 million in replacements and upgrades of aging infrastructure for improved
reliability (includes transmission structure replacements, spares, preventive and

corrective overhead, underground and substation replacements, fuel tank

2 Sce Decision and Order No. 31908, pages 78-79. Also refer 10 Schedule A of Attachment 2 of this filing for the
calculation of the Rate Base RAM Adjustment.

11




improvements, controls upgrade, feedwater heater replacements and replacement
of major combustion turbine components);"

o $34.8 million to serve new loads;

o $11.6 million to integrate more renewable generation; and

o $9.8 million for environmental, safety, and other compliance.

e $272.8 million in plant investments that went into service in 2013 and are currently
serving customers.

o $256.0 million in plant investments that went into service in 2012 and are currently
serving customers.

e $169.6 million in investments that went into service in 2011 and are currently serving
customers. (The 2012, 2013, 2014 and 2015 Rate Base RAM Adjustments include the
return on the total actual 2011 plant additions.)

¢ $195.5 million in 2015 baseline (based on a five-year historical average) and major
project additions included in the rate base RAM, on a simple average RAM year basis
(i.e., one-half of the $195.5 million, or $97.8 million, is added to the actual 2014 plant
balances in order to estimate the return on rate base).

¢ Additional CIP CT-1 and CIS project costs as approved in the Stipulated Settlement, as
explained earlier.

These plant additions, which increase the rate base RAM, are partially offset by increases
in accumulated depreciation, contributions in aid of construction (“CIAC”) and accumulated
deferred income taxes (“ADIT”). The increase in CIAC reflects the actual CIAC as of

December 31, 2014, plus a five-year average of the baseline CIAC, plus estimated major project

' Approximately $116 million was spent for the Company’s Asset Management Program in 2014,

12



contributions, less amortization of CIAC for 2015. The ADIT continued to increase primarily as
a result of accelerated tax deductions taken for bonus depreciation resulting from the Tax
Increase Prevention Act of 2014.

The 2015 Rate Base RAM Adjustment ($48.0 million) is larger than the 2014 Rate Base
RAM Adjustment ($35.5 million) because the 2015 return reflects an aggregation of the 2014
and 2015 plant addition impacts. In the 2014 RAM, the 2014 plant additions were based on the
five-year baseline average plus major projects totaling $192.4 million. The actual 2014 plant
additions of $269.3 million are reflected in the 2015 RAM filing, which is $76.9 million higher
than what was reflected in the 2014 RAM. The related increase in revenue requirement is
approximately $8.0 million," which largely drives the increase in return on rate base compared
to 2014,

The use of the five-year average for baseline projects (as specified in the Company’s Rate
Adjustment Mechanism Provision tariff) during a time when the Company is increasing
investment in the island’s electrical infrastructure effectively lowers the amount of the rate base
RAM. The understatement of $76.9 million of plant additions in the 2014 RAM resulted in a
shortfall of recovery of approximately $4.0 million."”” The Company expects that, for the 2015
RAM, the five-year average, net of CIAC, will also understate 20135 baseline capital project
additions, net of CIAC, this time by $67.7 million, resulting in foregone revenues and a lower

16

customer rate of approximately $3.8 million.'® The use of the five-year average baseline

'* $8.0 million is equal to ($76.9 million — $1.3 million associated ADIT — $6.4 million in CIAC) * 11.74% rate of
return * 1,0975 revenue tax factor) * 90% per Decision and Order No. 31908 in Docket No. 2013-0141.

'* The revenue requirement impact is ($76.9 million — $1.3 million associated ADIT - $6.4 million in CIAC) +2 *
174 % 1.0975 * 90% = $4.0 million. The net plant additions amount is divided by two since the 2014 net plant
additions would only be reflected in the end of year rate base balance for the 2014 RAM. For the 2015 RAM, the
2014 net plant additions would be reflected in both the beginning and end of year rate base balance and therefore the
2014 net plant additions would not be divided by two in the revenue requirement calculation,

' The five-year average of bascline project plant additions for the 2015 RAM, net of CIAC total $168.7 million.
The Company’s projected baseline plant additions, net of CIAC, for 2015 are $236.4 million. The difference

13




additions has the effect of delaying recovery of the true return on rate base during a period of
growing capital expenditures, but this is a reasonable trade-off for the benefits of the decoupling
tariff.

The depreciation and amortization RAM adjustment is primarily due to increases in the
depreciable asset base. Depreciable plant in service increased by approximately $723.6 million
from the 201 rate case to year-end 2014, consisting of $269.3 million in 2014 plant additions
(offset by $46.2 million in retirements), $272.8 million in 2013 plant additions (offset by $36.9
million in retirements), $256.0 million in 2012 plant additions (offset by $23.1 million in
retirements), and the additional CIP CT-1 cost of $31.7 million that was not previously included
in the 2011 test year rate base. This $723.6 million increase in depreciable asset base accounts
for approximately $25.9 million of the $31.1 million 2015 depreciation and amortization RAM
adjustment shown in Schedule E."

RBA Revenue Adjustment

In total, Hawaiian Electric’s 2014 RBA Revenue Adjustment is $157.4 million -
$63.4 million for the RBA balance for year-end 2014 and $93.9 million in RAM revenue
adjustment for 2015.

VIII

List of Attachments and Schedules

In Attachment 1 of this tariff transmittal, Hawaiian Electric submits its proposed RBA
tariff revision reflecting the RBA Rate Adjustment rate in Section E of Tariff Revised Sheet

No. 92C. Attachment 1A provides the tariff sheet for the RBA tariff in blackline version.

hetween these two numbers is $67.7 million. The revenue requirement impacl is ($67.7 million - $1.9 associated
ADIT) +2*.1174 * 1.0975 * 90% = $3.8 million.

1" This is illustrated by applying a composite depreciation rate of 3.26% to the $723.6 million increase in
depreciable asset base, and grossing up for revenue taxes.

14




Attachment 2 provides the calculation of the RBA Rate Adjustment in the following
schedules, along with supporting workpapers:

Schedule A — Determination of 2015 RBA Rate Adjustment (Summary)

Schedule B ~ Summary of Accumulated Revenue Balancing Account

Schedule B1 - Determination of Target Revenues

Schedule B2 — Determination of Recorded Adjusted Revenues

Schedule C - Determination of Operations and Maintenance (“O&M™) RAM Adjustment

Schedule C1 — Summary of Operations and Maintenance Labor and Non-Labor Expense

Schedule C2 - Non-Labor Exclusion Adjustment of O&M RAM

Schedule D — Determination of Rate Base RAM Adjustment — Return on Investment

Schedule D1 — Determination of Rate Base RAM Adjustment - Change in Rate Base

Schedule D2 - Determination of Baseline Capital Projects Additions

Schedule D3 — Determination of Major Capital Project Additions

Schedule D4 — Determination of Adjusted Recorded Deferred Income Taxes

Schedule E — Determination of Depreciation and Amortization RAM Adjustment

Schedule F — Determination of Change in Deferred Income Taxes

Schedule F1 — Determination of Tax Depreciation

Schedule F2 — Tax Depreciation on Major Capital Projects Additions

Schedule G — CIAC (Contribution In Aid of Construction) Summary

Schedule G1 — Baseline Capital Projects CIAC Additions

Schedule G2 - Major Capital Project CIAC Additions

Schedule G3 - CIAC Amortization




Schedule H — Earnings Sharing Calculations'®
Schedule [ - PUC-Ordered Adjustments

The Hawaiian Electric Companies and the Consumer Advocate jointly developed the
format of the schedules in Attachment 2, which the Companies have used for their annual RBA

Rate Adjustment submissions since 2012.

WHEREFORE, Hawaiian Electric, consistent with the advance notice required by law,
hereby respectfully requests that its proposed revisions to the Revenue Balancing Account
Provision tariff be allowed to become effective on June 1, 2015.

DATED: Honolulu, Hawai‘i, March 31, 2015.

HAWAIIAN ELECTRIC COMPANY, INC.

osepll P. Viola
ice President, Regulatory Affairs

'® The Company has provided its calculated ratemaking Return on Equity (“ROE”) for year 2014 in Schedule H as
required by the Commission in its Final Decision and Order in the decoupling proceeding (Docket No. 2008-0274)
on August 31, 2010.
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ATTACHMENT 1




Superseding SHEET NO. 92C REVISED SHEET NO. 92C
Effective June 1, 2014 Effective June 1, 2015

REVENUE BALANCING ACCOUNT (“RBA") PROVISION

current calendar year to May 31 of the succeeding calendar year. The
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment
calculated for a calendar year that is also a rate case test year
shall terminate on the effective date of tariff rates that implement
a Commission approved base revenue level authorized in the Company’s
test year rate case.

Revisions to Target Revenue based on corrections for errors and
subsequently issued Commission orders, described in Secticn B above,
will not be reflected in the RBA Rate Adjustment until a succeeding
June 1 to May 31 period, unless otherwise ordered or approved by the
Commission.

Complete, indexed workpapers and electronic files supporting the
previous year-end balance 1in the RBA shall be provided tc the
Commission, the Consumer Advocate and all other parties to the
Utility's most 1recent rate case proceeding {("Other Rate Case
Parties”), if any, coincident with the Annual Evaluation Date filing.
The Company will be prepared to provide information as may be
requested to ensure adequate review by the Commission, Consumer
Adveocate, Other Rate Case Parties, and other interested persons. The
Congumer Advocate, Other Rate Case Partiegs, and other interested
persons may propose any adjustments determined to be required to bring
the schedules into compliance with the above provisions and will work
collaboratively to reach agreement on any proposed adjustments.

Ag described in Sections 6-61-61 and 6-61-111 of the Hawaii
Administrative Rules, Title 6, Chapter 61, based upon the Company’s
filed schedules and in the absence of any protests submitted by the
Consumer Advocate, Other Rate Case Parties, or other interested
persons, not later than 15 days before June 1ist, the RBA Rate
Adjustment shall go into effect on June lst, and the Commission shall
confirm the commencement of the RBA Rate Adjustment in its monthly
Tariff Order.

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT:

The RBA Rate Adjustment is comprised of the calculated values from

Section D above, adjusted to include amounts for applicable revenue
taxes, and calculated based on the Company’s forecast cf mWh sales

over the RBA Rate Adjustment recovery period.

The RBA Rate Adjustment shall remain unchanged during the reccovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2015 to May 31, 2016
RBA Rate Adjustment

All Rate SChedUles . .vvvrrenrrermennnnnnnnn. 2.2B830 ¢/kWh

F. NOTICE

HAWAITAN ELECTRIC CCMPANY, INC.

Transmittal Letter dated March 31, 2015.



ATTACHMENT 1A



Superseding SHEET NO. 92C REVISED SHEET NO. %2C
Effective—Jure—t+—283+2 June 1, 2014 Effective June 1,
201 5dupe—3—2034

REVENUE BALANCING ACCOUNT {(“RBA”} PROVISION

current calendar year to May 31 of the succeeding calendar year. The
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment
calculated for a calendar year that is also a rate case test year
shall terminate on the effective date of tariff rates that implement
a Commission approved base revenue level authorized in the Company’s
test year rate case.

Revisions to Target Revenue based on corrections for errors and
subsequently issued Commission orders, described in Section B above,
will not be reflected in the RBA Rate Adjustment until a succeeding
June 1 to May 31 period, unless otherwise ordered or approved by the
Commissicn.

Complete, indexed workpapers and electronic files supporting the
previous year-end balance in the RBA shall be provided to the
Commission, the Consumer Advocate and all other parties to the
Utility’s most recent rate case proceeding (“"Other Rate Case
Parties”), if any, coincident with the Annual Evaluation Date filing.
The Company will be prepared to provide information as may be
requested to ensure adequate review by the Commission, Consumer
Advocate, Other Rate Case Parties, and other interested persons. The
Consumer Advocate, Other Rate Case Parties, and other interested
persons may propose any adjustments determined to be required to bring
the schedules into compliance with the above provisions and will work
collaboratively to reach agreement on any preposed adjustments.

As described in Sections 6-61-61 and 6-61-111 of the Hawaii
Administrative Rules, Title 6, Chapter 61, based upon the Company’s
filed schedules and in the absence of any protests submitted by the
Consumer Advocate, Other Rate Case Parties, or other interested
persons, not later- than 15 days before June 1st, the RBA Rate
Adjustment shall go into effect on June 1st, and the Commission shall
confirm the commencement of the RBA Rate Adjustment in its monthly
Tariff Order.

F: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT:

The RBA Rate Adjustment is comprised of the calculated values from

Section D above, adjusted to include amounts for applicable revenue
taxes, and calculated based on the Company’s forecast of mWh sales

over the RBA Rate Adjustment recovery period.

The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2844-2015 to May 31, 28452016
RBA Rate Adjustment

All Rate Schedules .......ovvivrenennanronsas 2.3265-2830 ¢/kWh

F. NOTICE
HAWAIIAN ELECTRIC COMPANY, INC.

Transmittal Letter dated May—22+—2634March 31, 2015.




ATTESTATION

Tayne S. Y. Sekimura, is the Senior Vice President & Chief Financial Officer of
Hawaiian Electric Company, Inc., and says that she certifies that the attached Schedules
supporting the proposed changes in customer rates pursuant to the Revenue Balancing Account
(“RBA”) Provision have been prepared in compliance with the Rate Adjustment Mechanism
Provision and the RBA Provision, and prior Commission rate orders are true, correct and

complete to the best of her knowledge and belief.

Wg’b%

Tayne S. Y. Sekimura




Attachment 2 — List of Schedules and Workpapers

Schedule A
Schedule B
Schedule B
Schedule B2
Schedule C
Schedule CI
Schedule C2
Schedule D
Schedule D1
Schedule D2
Schedule D3
Schedule D4
Schedule E
Schedule F
Schedule F1
Schedule F2
Schedule G
Schedule GI
Schedule G2
Schedule G3
Schedule H
Schedule |

HECO-WP-A-001
HECO-WP-B-001
HECO-WP-B-002
HECO-WP-B-003
HECO-WP-B-004
HECO-WP-B-005
HECO-WP-B-006
HECO-WP-B-007
HECO-WP-B-008
HECO-WP-B-009
HECO-WP-C-001
HECO-WP-C-002
HECO-WP-C-003
HECO-WP-D1-001A
HECO-WP-D1-001B
HECO-WP-D2-001
HECO-WP-D2-002
HECO-WP-D3-001
HECO-WP-D4-001
HECO-WP-D4-002
HECO-WP-D4-003
HECO-WP-D4-004
HECO-WP-E-001
HECO-WP-F-00i
HECO-WP-F1-001
HECO-WP-F1-002
HECO-WP-G2-001
HECO-WP-H-001
HECO-WP-H-002
HECO-WP-H-003
HECO-WP-H-004
HECO-WP-H-005
HECO-WP-H-006
HECO-WP-H-007



HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF 2015 REVENUE BALANCING ACCOUNT RATE ADJUSTMENT

SCHEDULE A
PAGE 1 OF I

Line Na. Description Reference Amount Rate Amount
(a) (b} {c) (d)
RECONCILIATION OF RBA BALANCE:
1 RBA Prior calendar year-end balance Schedule B 57,804,048
2 Revenue Tax Factor Schedule C 1.0975
3 Revenue for RBA Balance $ 63,439,943
RATE ADJUSTMENT MECHANISM "RAM" AMOUNT:
4 O&M RAM Schedule C 14,746,949
5 Rate Base RAM - Retumn on Investment Note (2) 48,033,114
B Depreciation & Amartization RAM Expense Schedule £ 31,142,599
7 Total RAM Revenue Adjustment $ 93,922 662
8  EARNINGS SHARING REVENUE CREDITS - 2014 ROE: Schedule H $ -
9  PUC-ORDERED MAJOR OR BASELINE CAPITAL PROJECTS CREDITS: Schedule |
10 TOTAL RBA REVENUE ADJUSTMENT Sum Col. (d) $ 157,362,605
11 GWH SALES VOLUME ESTIMATE JUNE 2015 - MAY 2016 5,852,800
{see HECO-WP-A-001)
12  RBA RATE ADJUSTMENT - cents per kWh Note (1) 2.2830
13 MONTHMLY BILL IMPACT @ 600 KWH $13.70
Note (1): 2015 RBA Rate Adjustment Breakdown Rate Adjustment  Percentage
Col. (d) cents per kWh Share
RBA Balance $ 63,435,943 0.92037985 40.3145%
RAM Amount $ 93,922,662 1.36261987 50.6855%
Earnings Sharing Revenue Credits $ - 0.00000000 0.0000%
Major or Baseline Capital Projects Credits $ - 0.00000000 0.0000%
$ 157,362,605 2.28299972 100.0000%
Note (2); Rate Base RAM - Return on Investment
Rate Base RAM Retum on Investment - Current Year {2015) Schedule D a § 49,227,808
HECO 5/22/14
Decoupling
Rate Base RAM Return on Investment - Priar Year (2014) Filing, Sch D b $ 37,280,861
Rate Base RAM Return on Investment - Current Year (2015) Incremental ¢=a-b $ 11,946,947
See Docket No. 2013-0141, D&O 31908, page 49, filed on 2/7/14 d 90%
Rate Base RAM Return on Investment -80% of Current Year (2015) Incremental e=cxd $ 10,752,253
Rate Base RAM Retum on Investment - Prior Year (2014) b $ 37,280,861
Rate Base RAM Return on Investment Prior Year + 90% of Current Year Incremental f=e+b $ 48,033,114




SCHEDULEB

PAGE L (OF 1
Recorded Adustment for Tax-etiected
Beganning Target Adjustad Variance to prior year Balance Intersat at Ending
Lins No. Month Balance Revanues Revenus RBA REA accrual Adprsiment Subject to Imarest 6% or 1.75%yeas Balanca
(ay (] {c) d i) n %] h [] [i]
Monthly RBA Balance and Activity (Monthly PUC Rpt, Pg. BA)
1 2013 Decamber $ 68,080,670 § 45001122 § #r17e802 0§ 3822320 $ (4255258 § 150,274 na H 30,072 § 68,120,078
2 January 2014 Adjustrant - Note (1) $ 56,027
3 REVISED 2013 Decembar
[
5 2014 January H 66.120.070 5 44120420 5 40,15544% 5 2073900 § (3.025516) § 58,027 n‘s 5 333,048 § 68,584 524
8 February s 88564524 § 39553044 § 37B7I004 § 1 BEILES0 § (3.761214) § - n'a H 327,624 % 64,812,884
7 March $ 64,812,884 5 44120420 § 4044574t § 3633688 § (3.910840) § 176878 nia 5 4370 $ B4.507 989
] April $ 64.867.000 5 42712920 8 9800707 0§ 2824220 $ (3B73501) § 2,887 n'a $ p3500 § 63,745,183
] Moy H 63745192 § 450817768 § 41326528 5§ 4855250 § (4980513 § B4,319) § 9041545 § %8038 % B4,212 547
10 June § B4292547 § 48725408 § 43277375 0§ 5448033 0§ (5518502) § - 5 35205853 § 57175 & 64,189,183
11 July $ 64,189,163 § 50451218 § 45800584 $ 4550635 § (5058735 § - $ 780775 8 56568 $ 62,848 631
12 August H 62840831 & 52004440 5 46583855 § 5440794 § (6117871 § 11211 § 18,104 875 § 55701 3 82,239 484
13 Seplember  § 62230464 8 40023476 § 45456890 § 4478777 0§ (6024188 $ 27082 § 37586514 % 54785 § 60,774,801
14 Octobed -3 BO.774301 § 50508748 § 48103858 8§ 4314880 § (8.133.238) § 73457 8 30.616,787 § 53,399 $ 59,083,311
15 Novembet H 50,083,311 § 47517340 § 43033481 $ 4483878 & (5514.770) % 122480 & 35851988 § 52.287 % 58,227 187
16 Decamber § 50,227,187 § 47517340 5 42800861 5 4,708,370 § (5420235 § 2784 § 35400047 % 5,756 8§ 57754801
17 January 2015 Adjustmant - Nate (1} 3 6,838
18 February 2045 Adjustrmen - Nots (1) $ 12479
19 REVISED 2014 Dacember
20
21 2015 January s - § 45596807 § - 5 - $ - 3 - $ - 3 - -
22 February $ - $ A Te4835 - $ -8 - $ - % - s - s -
23 March $ - $§ 46586807 & - $ - - $ - 3 - S - $ -
24 Apri $ - § 45101204 - 1 - $ - 8 - % - % - $ -
25 May $ . $ 48552827 § - 3 - H - $ - H - - - $ -
2] Juns 5 - §$ 50828223 § - $ - 3 - H - $ - $ - $ -
27 July $ - § 52422488 8 - s - H - $ - ] - $ - $ -
28 August $ - 5 54038385 § - 5 - H - 3 - $ - $ - [ -
20 Seplember  § - § S5t,p844E3 - $ - $ -8 - % - 8 - $ -
30 October $ - 4 52482241 § - % - $ - $ - $ - $ - $ -
A Novembar  § - § 49371853 & - s -8 -8 -8 -3 - $ -
a2 Decamber $ . § 48373853 % - $ - 5 - 5 - $ - $ - $ -
Sources of Data: Sch. 81 Sch B2 Cobs (c)-(d) Nate ) Note {1) Cols ({b)+ (gh+((a)+{NM2HH1} Nots {2), (4) Cols (b)+{a)+ (D) +(gh+fi)
Composite Federal & Gtala Incorna Tax Rate 38.81% (k)
Income Tax Faciod {1/ 1-tax rals) 1836929121 ()
(Ses HECO-WP-F-001)
Note (1): Adjusimeni Suminary:
RBA Trus-up
Waorkpaper Adjusiment RBA Interasi Tatal
Yoot Maonth R Sch B2, Line 1B Adjustments Adjustment  Adjustment Description
2014 January HECO-WP-B-002 55,572 1.4056 58,827 Adj. for out of pariod biling adpstments
2014 March HECC-WP-8-003 17,678 - 17,878 Ad). for out of panod bling adjuvstments
2014 Agpril HECO-WP-B-004 2,887 - 2,087 Ad]. for out of pencd billng adjustments
2014 May HECO-WP-B8-005 - {330.311) {330,311) Adj. to reflect interest calculated an RBA bal. nat of daf taxes, 1or Januaty 1o Apel 2014
2014 May HECC-WP-B-008 245,812 160 245992 Adj. for out of pariod biling adjustments
2014 August HECO-WP.B-007 11211 - 11,211 Adj for out of parod biling Bdj for multiphe
214 Saptamber HECO-WP.B-007 27,963 - 27,083 Adj. for out of pariod billing adj. far multiple
2014 October HECC-WP-B-007 73,457 - 73457 Ad). for aut of psriod biling ad) for multtiple
2014 November HECO-WP-B-007 122490 - 122,490 Ad). for aut of pariod bilfing adi tor multiple
2014 December HECO-WP-B-007 204,852 22,982 227,834 Adj. lor out of perind Liling edj far muttipla
2015 January HECO-WF-B8-003 4,144 a7 6438 Adj. for aut of pariod biling adjustments
2015 Feabruary HECC-WP-B-00% 12479 - 12,478 Ad;. for out of pariod biling adustments
MNate (2):
Amaunts rapresant recovary of prior years’ RBA balance through the RBA rate adjustment effectve June 1, 2013 for 1he period Juna 2013 through May 2014 and June 1, 2014 for the period Jure 2014
through May 2015,
Nota (3):

In Decision and Order No. 31908 in Docket No. 2013-0141, (led on Fabruary 7, 2014, the Cammini&n ordened the Company to utilize the short term delt rate as astablished in deriving the consolinaled cost
of capital in the last ful rate case in computing inlerest on the cutstanding RBA balance, Tha Commission approved the RBA tariff emendments for the Company implementing the reviced interest rate
effective as of March 1, 2014 in Dacision and Ordar No, 32001 filed March 28, 2014. As a reault, the intarest rats used [0 compite the RBA intersst was changed from 8% 10 1. 75% as of March 1, 2014,

MNote (4).

In connection with Decision and Order No 31803 on Seheduls A of ths Dacoupling Inveshgation. issued on February 7, 2014, the Company received spproval on April 22, 2014 from the Internal Revenus
Service to change its tax reatment of RBA revenues fiom the book accrual methoed of revenus balancing account ("REAT) revenue recognition to a racognition method based on when rates are adusied and
revenues are colected, effactvs January 1, 2014, Ascerdingly, in May 2014, the Company made an adjustment of <5330,311>, as raflacted in Note 1 to the RBA balance for the interest an a net-of-ncome
tax RPA balanca for the period January 1 - Apnl 30, 2074, Starting with May 2014, Schedule B has been updsted 1o calculats inteiest based on a net-oldncomes tax RBA baknte,
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SCHEDULE BI

PAGE 1 OF |
I M| C
QECQUPLING CALCULATION WORKBGOK
REIERMINATION OF TARQET REVENUES
Docket No. Docket No. Docket No. Docket No. Ducket No Docket No_
2010-0080 20100080 2010-0028¢ 2010-D04A0 2010-0080 2010-COEQ
Descripticn Relsrehee Amounts Amounts Amounts. Amounts. Amounts Amounty
(o} {b) ] {d) {e) i ] {h}
Lagl Rate Case Annual Electric Revenue ot Aptroved Rate Levehs Natz {1) S000s  § 176503 3 17ESEH § 1705954 % 1 TES0N 5 1765054 4 17659%
Less: Fuel Expensa Hote (1) $D00s $ (658,172) § 858,172) § (658,172) § (853,172} & (658,172) & (856,172)
Purchased Power Expanse Nota (1) $000e $ #3100 3 wsnn $ (438.707) § (433,707} % e70m § (438,700
Ravenue Taxes an Line 1 {8.885% statitory istes) 40008 ] (156.8C5) _§ {158.905) § (156.905) § {156.905) % [158.665) & {156,905]
Last Rata Ovdei Taiget Annual Revenues Sum Lines 1.4 $000s  § sizane § s12170 % 512470 % 512970 &  $12170 8 Mz2um
Add: Authorized RAM Revonues Note (2} 000w 5 38407 3§ 40T 0§ $ - $ - 5 -
Loss: Ravenue Taxes on Line 8 at 8 845w, 50008 3 Ny § (3412 3 - $ - $ - 3 -
Net RAM Adjustment - Test Year +2 Linen B+7 5000 k] ELE T LT - $ - 3 - 3
Authorized RAM Revenues Note (3) $000n 3 5 - L] 59254 § 69,254 3 - $
Lesa: Revenus Taves on Line D st 8.835% soo0e 3 3 - L] [6153) § {8153 % - ' e
Net RAM Adjusimant - Test Year +3 Lines 9+10 $000s [ [} - [} 6100 % 83,160 § - ] -
Authorized RAM Ravenuea Sch A, Lina 7 50008 $ § 3 Isn 3
Less” Revenue Taxes on Line 12 al B 885% 10008 § 3 - s - S - 3 {8.345) §
Net RAM Adjustment - Test Year +4 Lines 12+12 $000s [ $ - ] - $ - 3 B557T8 §
Less: EARNINGS SHARING REVENWE CRERITS Note (2} 000§ 24586 § (2508) % - $ 4 L) - 5 -
Less: Rovenue Taxes on Line 15 at B 885% soo0s 3 230§ 230 3 - ] - 3 . 3 -
Net Earnings Sharing Revenue Cradits Unes 15« 18 3001 3 {2,358) § {2358) % - [ - [ - EY -
ByC-ORDERED MAJOR OR BASELNE CAPITAL CREDNTS: Sch. A. Line 9 0006 3 3 hd 3 he 3 = L] - 3
Total Annusl Target Revanues
June 1, 2013 Annusized Revenues wRAM Increass Col (e)Jines (5+8+11) $0008 ] 544808 % 544 808
Juna 1, 2014 Annuabized Revenues wWRAM Incresse Cod {) nes (S+11+17} 30003 3 575,270 H 575.270
June 1, 2045 Annuskzed Revenues wRAM Inconse Col{g)lines (5+14+1T} 300D 5 597748 8 597,748
Digtribution of Turgel Revenyes by Month; Note (4) 2013 2014 2014 2018 2015 2016
Januery 8.10% $44,120,420 $45.508.907 348,417 557
Februnary 7.26% $39.553,044 $41.764 635 $43.396.477
March 4.10% $44.120 429 $46,506.907 $40.417 557
Aprit T44% 42712929 845,101 204 $46,983 413
May B.44% 34508, 778 $48.552,027 450,449 239
Juns- eifective date of RAM Change 847% 346,145.218 $48,725.408 $50629.223
July aTT% 47779842 $50.451.219 $52 422 466
August $.04% $40.250822 352,004 449 $54,018,385
September 0.85% $47.289,145 $49,933,476 $51, 884493
October 8.78% $47.834,122 $50,508,746 $52.482.241
Novembar 8 26% $45.001,122 447,517,240 $49,373,853
Decembar 4.26% $45001,122 347,617,340 $48,273 9453
Tolal Distribuied Targel Revenues 100.00% $328,301,183 $216,508, 607 $348.657 978 $228 612 4B0 $360,202,714 $237.544 803

Ecotnotes:

1 Dochet No, 2010.0080 amounts denved from Order No. 30576, filed August 9, 2012, effactive September 1, 2012,
which implemented Decision and Ordes No. 30505, Exhibit A, pape 1, filad June 28, 2092,

Xy

RBA Terttf Revised Juiy 26, 2011 to raffact 2011 tesi year,

Transmdial 12-03 filed July 8, 2013, ravising 2013 targel revenus effective June 1, 2013,
Transmittal 14-03 filed May 22, 2014, revising 2014 target revenue affectrve June 1, 2014,
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SCHEDULE C
PAGE 1 OF 1
HAWAIIAN ELECTRIC C.
DECOQUPLING CALCULATION WORKBOOK
MIN N &M DJuU T
{3 in Thousands)
Footnote 4 2015
Docket No, Praviously  O&M Subjectto  Net Inflation O&M RAM
2010-00B0 Approved Escalation Indices Adjustment
Line No, Dacription Reference Approved RAM Col {c) + {d) Foolnote 2 Col (ey * ()
(8} (b} () {d) (e) U] ]
1 Base BU Labor Expenses Schedule C1 $ 51,224 $ 51,224 847% § 4,338
2 Base Non-Labor Expense ScheduleC2 $ 128,483 $ 139,463 6.24% § 8,702
3 Payroll Taxes Footnote 1 s 4,708 $ 4,708 847% $ 399
4 Sublotal Expense Increase - RAM Adjustment before revenue taxes § 3437
& Ravenue Tax Factar (Footncle 3} 1.0975
6 0O&M RAM (SubTolal Expenses x Rev Tax Factor) $ 14,747
Footnotes:
1: Payroll Taxes per Interim D&0 in Docket No. 2010-0080, Exhibit A. page 3 $ 8,905
Less: Portion of payroll taxes related to non-BU labor® (47.14% * 8,805) $ (4.187)
Payroll Taxes related to Bargaining Unit labor B 4,708
* Sea Schedule C1 for calculation of percentage related to non-BU labor.
2: Escalation Rates
Labor: 2012 2013 2014 2015
Bargaining LUinit Wage Increase 2.46% 2.88% 3.00% 2.M% (See HECO-WP-C-001}
Less: Labor Productivity Offset 0.76% 0.78% 0.76% 0.76% Approved in Final DAC in Dockel No. 2008- 0274, page 51, filed
on August 31, 2110
Labor Cost Escalation Rate 1.70% 2.12% 2.24% 2.15%
Catcuation of 2012-2015 Compounded Labor Cost Escalation
2012 Labor Cost Escalation 1.0170 A (2012 labor escalation plus 1)
2013 Labor Cosi Escalation 1.0212 B (2013 Iabor escalation plus 1}
2014 Labor Cost Escalation 1.0224  C (2014 abor escalation plus 1)
2015 Labor Cost Escalation 1.0215 D (2015 labor escaltation plus 1}
2012-2015 Compounded Labor Cost Escalation 1.0847 E=A*B*C*D
2012.2015 Compounded Labor Cost % 0.0847 F=E-1
Non-Labor: 2012 2013 2014 205
GDP Prica index 1.70% 1.70% 1.80% 1.10% {See HECO-WP-C-002)
Calculation of 2012-2015 Compounded Non-Labor Cost Escalation
2012 Non-Labar Cost Escalation 1.0170 A (2012 non-labor escalation plus 1)
2013 Non-Labor Cost Escalation 1.017¢ B {2013 non.labor escatation plus 1}
2014 Non-Labor Cosi Escalation 1.0180 C (2014 non-labor escalation plus 1)
2015 Non-Labor Cost Escalation 1.011¢ D (2015 non-labor escalation plus 1)
2012-2015 Compounded Non-Labor Cost Escalation 1.0624 E=A*B*C*'D
2012-2015 Compounded Nen-Labor Cast % 00624 F=E-1

3: Computation of Revenue Tax Factor

Public Service Tax Rate 0.05885
PUC Fees Rate 0.00500
Franchise Tax Rate 0.02500
Total Revenue Tax Rate 0.08885
Revenue Tax Faclor
= 1 /(1 - Total Revenue Tax Rate) 1.0875

4; Golumn d "Praviously Approved RAM" is not used as the labor and non-labor escalation is accomplished through the use
of a compounded escalation rate in coiumn 1, as shown in footnote 2.




SCHEDULE Ct

PAGE 1 OF 1
HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKSHEET
RATE ADJUSTMENT MECHANISM
SUMMARY OF
DPERATIONS AND MAINTENANCE L ABOR AND NON-LABOR EXPENSE
BY BLOCK OF ACCOUNTS
Final D&O - Docket No. 2010-0080
("000)
Footnote 1 Footnota 2
(a} (b) (c)=(a)+{b) (d) (e)
TOTAL
Line No. DESCRIPTION BY LABOR NON-BU LABOR LABOR NON-LABOR TOTAL
1 Production 26,585 12,400 38,985 52,838 91,823
2 Transmission 3,519 2,373 5,892 10,103 15,995
3 Distribution 12,559 4,838 17,397 24,148 41,545
4 Customer Accounts 6138 2,357 8,492 6,119 14,611
5 Allowance for Uncoll Accounts - - - 1,463 1,463
6 Customer Service 152 3,238 3,390 3,197 6,587
7 Administrative & General 2273 20,484 22,757 63,621 86,378
8 Operation and Maintenance 51,224 45,690 96,913 161,489 258,402
Percentage of Total O&M Labor 52 86% 47.14% 100%

* amounts may hot add due 1o rounding
Footnotes:
1 See Letter dated October 4, 2011, Subject: Hawaiian Elactric Supplemental and Revised Responses, filed in Docket No. 2010-0080,
Attachment, page 1: Worksheet showing the breakdown of the 2011 test year labor expsnses betwean BU and non-BU.

O&M breakdown above excludes fuel from criginal schedule. Refer to O&M recalculation below which includes fuel component,

NON-BU LABOR BU+NON BU
BU LABOR MERIT OTHER TOTAL TOTAL

FUEL 333 829 1 840 1,173
PRODUCTION 26,585 12,370 30 12,400 38,985
TRANSMISSION 3,518 2,373 - 2,373 §,892
DISTRIBUTION 12,559 4,838 - 4,838 17,387
CUSTOMER ACCOUNTS 6,136 2,357 - 2,357 8,493
CUSTOMER SERVICE 152 3,238 - 3,238 3,390
ADMIN & GENERAL 2,273 20,462 22 20,484 22,757
TOTAL 51,657 46,467 63 46,530 98,087
% of TOTAL BU/NCN BU LABOR 52.56% 47.44% 100.00%
% of TOTAL BU/NCN BU LABOR (excluding fuel) 52.86% 47.14% 100.00%

2 See Letter dated Dacember 14, 2012, Subject; Docket No. 2010-0080 - Hawaiian Electric 2011 Test Year Rate Case Hawaiian Electric
Worksheet Showing Updated Labor/Non-Labor Expense Spiit for RAM Calculation, Attachment 1, pages 1-3.
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SCHEDULE C2

PAGE | OF |
Hawaiian Electric Company, Inc.
Non-Labor Exclusion
Adjustment for O&M RAM
($ thousands)
Decription Amount Reference
{a) (b} {c)
See Parties' Stipulated Settlement Letter,
filed July 5, 2011, in Docket No. 2010-
Pension Expense 31,617 0080, HECO T-15 Attachment 1, page 1
See Parties’ Stipulated Settlement Letter,
fited July 5, 2011, in Docket No. 2010-
OPEB Expense {463) 0080, HECO T-15 Attachment 1, page 1
Total before amounts transferred 31,154
See Parties' Stipulated Settlement Letter,
filed July 5, 2011, in Docket No. 2010-
O&M % 70.70% 0080, HECO T-15 Attachment 1, page 1
(1- transfer rate of 29.3%)
Adjustment to Non-Labor O8M Expense
for O&M RAM base 22,026
Non-Labar O&M Expense per Intarim D&O 161,489 Schedule C1
Non-Labor O&M Expense Base for
0&M RAM base 138,463




SCHEDULED
PAGE 1 OF 1

i CTRICC [+
DECQUPLING CALCULATION WORKBOQK

DETERMINATION OF RATE BASE RAM ADJUSTMENT - RETURN ON INVESTMENT

POST TAX INCOME PRETAX

AMOUNTS PERCENT WEIGHTED TAX WEIGHTED
N OF CosT EARNINGS FACTOR EARNINGS
Line No. Description THOUSANDS TOTAL RATE REQMTS Nota (1} REQMTS
(a) (b) ©) (d) (e) 0 (8)
1 PUC APPROVED CAPITAL STRUCTURE & COSTS {Note {2));
2 Shont-Tarm Debt 1 38,210 2.35% 1.75% 0.04%  1.000000 0.04%
3 Long-Tarm Debt 624,620 38.36% 5.86% 2.25% 1000000 2.25%
4 Hybrid Securities 27,994 1.72% 7.36% 0.13% 1.000000 0.13%
& Prefarred Stock 20,8086 1.28% 5.46% 0.07% 1.63693 0.11%
6 Common Equity 916,533 56.28% 10.00% 5.63% 1.63693 9.21%
7 Total Capitalization $ 1,628,163 100.00% 8.11% 11.74%
8 RAM CHANGE IN RATE BASE %000 (From Schedule D1) $ 382,066
9 PRETAX RATE OF RETURN (Line 7, Col g} 11.74%
10 PRETAX RETURN REQUIREMENT § 44,8545
1" REVENUE TAX FACTOR {1/{1-8.885%)) 1.0975
12 RATE BASE RAM - RETUURN ON INVESTMENT $000 $ 49‘227.8
Footnotes:
1 Compasite Federal & State Income Tax Rate 38.91% See HECO-WP-F-001
Income Tax Factor { 1/ 1-tax rate) 1.636929121

2 See Decision and Order No. 30505, Page 127, fied June 29, 2012, in which the commission accepted the proposed capital structure set farth in the
Parties' Stipulated Settlernent Latter, filed July 5, 2011, in Docket No. 2010-0080, Exhibit 1, Page 125 of 132.
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SCHEDULE D!
PAGE 1 OF |

‘Adjusted
Beg. Balance Budgeted Belance Recorded at RAM Projected  Estmatad at
Line Na. D pi 1217010 120312011 12712014 Amounts 12431722015
(a) [CH) {c) &) {®) 4]
Nots {1) Sea Oetail Below
1 Nel Cost of Plani in Service - 1808032 § 11008z $ 2288382 § 73000 $ 2350352
2 Property Held for Fulure Use 4,090 4,000 Q ] 0 MNoie{3)
3 Fued Inveniary 93.229 93.229
4 Matarials & Supplias inventories 18,229 18,229
5 Unamori Net SFAS 108 Reg Assel 82,723 64,248
8 Unamert EQTP Reg Asset 523 2138 idi
7 CIP CT-1 Reg Assel {954) 3261 HECO-WP-D1-001A, Page 1
[ CIS Det Cost (1.220) 11486 HECO-WP-D1.001B, Page 1
g
10
1"
12 Unamon Sys Dev Costs $.253 a7
13 RO Pipeline Reg Assel 5 587 5473
14 Contrib in Excess of NFPC - 19411
15 Totlal Addions [ 1802568 § 1,825 183
18 Unamortized CLAC 5 (180.314) § {208,279)
17 Customer Advances {1,478} {1,855}
13 Customer Deposils (10.245) (13.554)
1% Agcumulated Def Income Taxes {213 833) {27T1.014)
20 Unamortized State ITC (Gross) 32474} {35 088}
21 Unamortized Gain on Sale {800) (518)
22 Pansion Reg Liabiity {3.996} 2522
23 OPEB Reg LiabilAy {8,378} (8,748}
24 Total Daduciions s 458614y § (530 577) 8 (719.223) (25,80) (805033}
25 Working Cash 21,047 21047  [Ssmimdees 2104728 Nol s 0]
28 Rate Base at Proposed Rates ] 13684999 § 1,406,603 $ 1,745.308 5 1,790405
Fil Avarage Rate Base 3 1,385831 $ 1,787 B%7
28 Changs in Rate Base
2 Reference Amount $000
30 Piani - Baseime Capital Project Additions Scheduls D2 184,482
3 Major Project Additions Schadue D3 1,029
az Accumutated Depreclation/Amonization Change Scheduls E (122,522
X Net Plani Sum: Lines 30-32 1.000
34 Accum. Deferred Income Taxes - Baseline and Major Capital Projects ~ Scheduts F sz,eafl
a5 Projectod CIAC Addiions - Baseline Schedule G {25.797)
3B Projecied CIAC Addidions - Majer CIP Schoduia G2 {3,847)
37 Leds: Amorlization of CIAG Schedue G e
an Tolat Change in CIAC in Rete Base Sum: Lines 35-37 !22.573!
Footnotes:
1 AmOunts are recorded, axcapt for tha following adjustments:
Plant in Service Agc. Depr. CIAC Nel ADIT
Schedube D4
[A] Unadjusied Batance $ 3826257 § (1,269082) § (2837400 § {437 9085)
(Al Aad: Assel Retirement Obkgaion ] (28.054)
{A] Raf Linb-Cost of Removal (net salvage) 3 {227,380)
aior Prowe Adivstments: HECOWP.DZ0t  HECO-WP-E-B0t HECO-WP.04.002
VWaiau 8 Boller Ctis Upgrade {1,074} 62 27
Whiau 8 Main Transformer Replace (243) 20 48
Kahuku Wing Power g4} 8 1
WT Controis Upgrade (424} H L]
Kakagko Makal-twilel (3.518} 152 832
Kakaako Makai-Kewaln/DOT Queen-Cook {1,737) s
Tenant Improvement Aliowance {Sch E) (12,854} 5,158
Totat Adjustments $ (19868 § 5400 % . 3 1207
Schedule Dé
Adjusted Balance $ 3806359 3 (1519491 § _(283.740) % {416 804)

2 Bes Hawaian Eleciriic Company, Inc. Decision and Orcder No. 30505, EXRIBIT 8, Page 1 of 2,
For Appraval of Raie tncreases end Revised Rate Scheduies and Rules, filed June 20, 2012, i Dockel Mo 2010-0080.

3

Advocacy's Slaiement of

No 1303 @ g, H

Pasition and t

RBA Rate A

Eloctric's RBA Rate Adj Taritf Filing, F

Electric's Rasponse 1o (ha Division of Consumer
D1, filad on May 14, 2013, thess amounts were not updaled lor RAM

purposes. However, in 2012 and 2013, 1he enlire batanca of Pmpuny Held tor Fulura Use (PHFFL) was transferrad 1o Plant in Service, resulling in & zero
balanca i PHFFU, Leaving thess amaunis unchanged from the balance a1 12/31/11 would resull in an cversiatemant of rate base by $4, 090,

Al

Balance PHFFU &t 12/34/11 3 4,000

Less transfars 1o Piant m Service:
CIP t UWnit Addtion - Land (1,810) Schedule D2, Amount i d 1n 2013
Kalol Substation Land (2,276) D2; Amount in2013
#apolei Subsiation Amguni ransferrad in 2012

g S—

SOURCE: Hawaian Electric Company, (ng. Monthly Financial Report - Decernber 2014, pages B and 10, filed Fehoary 268, 2015,

Balance PHFFU at 12731113 (A
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SCHEDULE D2

PAGE 10F 1
5/28/2010 I302012 /2272013 312872014 NOTE (2]
Line No. Dascnption 2010 2011 2012 2013 2014
(8) (b) © (d) (e) m

1 Total Plant Additions 170,051,118 169,825,087 255,873,808 272,820,344 269,328,250
2
3  (+82,5 Mill Dt No, Hem No,
4
5 -servica:
& New Cispatch Centar 03-0360 Y00030 (914)
7
8 . .
8 Kaha 3 Boiler Controls Upgrade 02-0208 P9539000 (24,522)
10
1 -sQrvice;
12 KoOlina Substation 05.0056 Y00044
13 CIP Genarating Unit 050145 42000 (1,693,158} 1207,518) (1,808,875)
14 Air Quality Monitoring Station 05-0148 POOD1170 {361,828} 168,548
15
18 2009 In-service;
17 CIPO Kahe RO Water Project 050148 PO0D1168 (373,480) 55,887
18 Barbers Point Fuel Ol Tank 2007-0408 POOD1534
19 Whitmare Subsiatian 2008-0122 £0001380 (212.825)
20
21 2210 In-Service.
22 Beckoning Paint 48%v Line Ext 2008-0321 PO001497 {1,508 538) (8,796)
23 Backoning Point Substation - NOTE (1) 2008-0221 PDO01498 (848,191) (575)
24 Kamoku 46ky UG Al Ph 1 (EOTP} 03.0417 Y48500 (58,502,483) (210,958) {68}
25 K3 Biofuel Co-Firng 2009-0155 POOD1STT (4,857.351) {303,872 {4,608)
26 Kahuku Wind Paowaer - NOTE (3) 20090176 NA NA NA NA NA
27
28 2011 In-Service:
29 We Boilar Cantrols Upgrade 2007-0365 PT650000 (B,165,281) {118,480) (45,384}
] EQTP Ph. 2 {Subs/Switch Stations) 2010-0062 Y48500 (8,070,051} (6,807,578) (184,448) (7,357)
3 W7 Contrals Upgrade 2009-0195 P7590000 (5,009,888) {119,081) (308,338} (8,237)
32 W8 Main Transformer Replace P0O001399 (2,627,658) {19,800) 47,320 18,503
33
34 1 Brvice.
35 K1 Condenser Tuba Replace 2010-0128 PO000GE1 {4,910,700) {1,850}
36 BPT Tank 132 Improvements 2010-0286 POO00S99 (5,513 984) {547}
37 Mabile Radio Replacement 2010-0162 PC0OD 1595 (2,502,181) (61,573)
38 Kepolei Substation 2011-0028 Yo0127 (8,217,064) (780,700} {8,459}
39
40 2013 In-Gervice:
41 Pukele BOMVA Tsi #3 2011-0158 PO001484 (4,299,560) {28,327)
42 Kakaako Makai-iwilei 25kv DL 2009-0042 Y00038 {6,661,331) {485 650}
43 Kalai Substation - Land 2008-0074 Y00118 (2,278,439)
44 North South Road 46kV Line 2008-0073 Yo0118 (2.0689,048)
45
48 2014 In-Servica;
47 Kaloi Substation 2008-0070 Y00119 {6,548,755)
48 Kalai Sub 48kV & 12kV Disir 2008-007¢ ¥00119 {1,218,895)
49 Kaloi Talecomm 2008-0070 Y00119 {171,237)
50 Kalgi Sub 12KV Work 2008-D070 Y00118 (25,808)
51 Kakagko Makai-Kewalo 25k DL 2009-0042 ¥00038 (4,958,840)
82 Kakaako Makai OT Quean-Cook 2008-0042 ¥00038 (1,961,600}
53 BPT Tank 133 improvements 2010-0318 PODODS0D (6,095,787}
54 Pukela BOMVA Tsf #2 2011-0188 PD001482 (3,448,859)
55 DOT Airport DSG 2008-0328 PO001370 (4,865,308)
58
57 Totai Net Plant Additions (excluding major projects) 107,485,585 117"!‘&55! _!!5,555,551 TEL YL NET 738 AT
58
56 Last Five.-Year Average $ 194 492i133

NOTE (1)

2010 cost is nat of customer advance of $777.838. See Hawaiian Electric Transmittai No 11-02, Attachmant 4.5 pags 20, filed May 10, 2011.

NOTE (2): .

Amounts per HECO-WP-D2-002 and the Hawaiian Electric Companies’ Exemption From and Modification of General Order No. 7 Paragraph No. 2.3(g), Relaling to Capial

improvemenis Capaal Projects Complated in 2014, in Doecket No. 03-0257, filed on March 27, 2015.

NOTE (3):

In Hawaiian Etectric Transmittal No, 11-02, Attachment 4.1, page 3 (Revised 5/10/11), filed May 10, 2011, the Cempany refected the ramoval of the Kahuku Wind Power
projeci, dua to approvai for recovery through the REIP surcharge {Cecision and Order and Dissenting Opinion of Laslie H. Kondo, Cemmissionar, Docket No. 2009-0178, filed
on May 12, 2010). However, becausa these costs werg included as part of the 2010 and 2011 plant addtions in Hawaiian Electric’'s 20111 rate casa (Docket No. 2010-0080), the
Company td not seek to racover these costs through the REIP surcharge (5ee the Renawable Energy infrastructure Program {*REIP*) - Annual Report, p 2, footnate 3, filed in
Dacket No. 2007-04 15, dated January 31, 2012). The recorded cost of this project is $2,132,812 as shown on HECO-WP-E£-G01.




SCHEDULE D3

PAGE | OF )
CTRICC NC.
DECOUPLING CALCULATION WORKBOOK
RMI [] c CT AD
Estimated
Line No. Dascription PUC Docket Reference In Service Date Amount
(a) (b {c) (d)

1 DOT Airport DSG Docket No. 2008-0328 (D&O dated 6/25/2008) Aug-14 81,814

2 2015 Straggling costs Ul Planner Budget files

3 Pukela BOMVA Tsf #2 Docket No. 2011-0156 (D&C dated 10/12/2012) May-14 50,132

4 2015 Straggling costs Ul Planner Budget files

5  Kaloi Substation Docket No. 2008-0070 (D&0O dated 8/14/2008) Various 4,413

B 2015 Straggling costs U! Planner Budget files 2013 & 2014

7 EOTP Phase 2 Docket No. 2010-0062 {D&0O dated 10/19/2010) Aug-12 8,814

8 2015 Straggling costs Ul Planner Budget files

9 BPT Tank 133 Improvements Docket No. 2010-0318 {D&0 dated 10/8/2011) Dec-14 889,795
10 2015 Straggling costs Ul Planner Budget files
11 Pukele BOMVA Tsf#3 Docket No. 2011-0156 (D& dated 10/12/2012) Apr-13 (15,782)
12 2015 Straggling costs Ul Planner Budget files
13 Total Major Capital Projects Qualifying for 2015 RAM (See RECO-WP-D3-001) $ 1,029,286

=

See Schedule G2 for related CIAC (if applicable)



SCHEDULE D4

PAGE 10F 1
HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF ADJUSTED RECORDED DEFERRED INCOME TAXES
DR/ACR) DR/ACR) DRACR)
Total
Line No. NARUC Account Reference Federal ADIT State ADIT ADIT
{a} (b) (c) (d) (e)
1 Recorded Deferred Income Tax Balances
December 31, 2014 Recorded Balances
2 Depreciation Related Account 282 HECO-WP-D4-001 (216,951,519} (9,787,098) (226,738,617)
3 Other Deferred Income Taxes HECO-WP-D4-001 (175,813,670) {35,352, 386) {211,166,056)
4 Total Recorded Defarred Income Taxes (392,765,189) {45,139,484) (437,904,673)
5 Adjustments to Recorded Balances:
6 ADIT on Major Project excess depreciation HECO-WP-D4-002 1,264,469 32,187 1,296,656
7 Total Adjustments to Recorded ADIT Balances 1,264,469 32,187 1,296,656

8 Adjusted Recorded ADIT Balances -12/31/14 (391,500,720) (45,107,297) $§ (436,608,017)




SCHEDULE E
PAGE10OF2

AWAIIA C c [+
C 1 C K
D NA ON &
Recorded Ad]usted
Depreciable/Amort, Adjustments Depreciable/Amort. PUC Approved
Line No. NARUC Account Balance (Foctnote 3) (Foolnote 1) Balance Accrual Rale Annuai Accrual
(a) (b (c) (0 (e m

1 aci
2 an 89,072,812 89,072,912 0.01600 1,425,167
3 312 369,276,855 (1.498,566) 387,778,289 0.02030 7,485,998
4 314 182,448,207 182,448,297 0.01540 2,809,704
] 315 73,540,758 (243,014) 73.207, 744 0.02430 1,781,135
=} Tol - Steam 714,338,822 (1,741,580} 712,697,242 0.01887 13,481,605
T
8 341 38,039,920 38,039,920 0.00770 292,807
9 342 16,257,068 16,257,088 0.02580 419,432
10 343 65,150,372 65.150.372 0.03260 2,123,802
11 344 27.710,730 27,710,730 0.01010 278,878
12 345 34,501,242 34,501,242 0.02510 865,981
13 Tot - Gas Turb 181,859,332 - 181,859,332 0.02182 3,962,101
14
15 Tot - Prod 895,598,154 (1,741,580} 894,258,574 17,464,008
16
17 3501 3,042,698 3,042,698 - -
18 352 38,188,124 39,198,124 0.01600 627,170
18 353 260,040,187 280,040,187 0.01860 5,394,747
20 354 19,145,585 19,145,585 0.01480 283,355
21 355 280,419,552 280,419,552 0.03240 9,085,503
22 358 147 878,362 147,876,362 0.03270 4,835 557
23 sy 53,223,009 53,223,008 0.01590 B46,246
24 358 54,101,473 54,101,473 0.01730 935,955
25 359 3,201,408 3,201,408 0.01480 47,701
26 Tet - Transm ©50,248,388 - B50,248,388 0.02478 22,058,325
27
28 3601 554,327 554,327 0.02340 12,971
29 381 24,478,393 24,476,393 0.01080 284,345
30 282 225,061,391 225,081,391 0.02020 4,548,240
3 364 181,575,630 (37.788) 181,537,842 0.03380 6,154,133
32 385 112,117,242 (27,345) 112,089,897 0.04180 4,696,567
33 366 241,891,265 {10,748} 241,880,519 0.02180 5,267,183
34 87 376,113,270 (4,843,482) a71,269.788 0,048B0 18,489,235
35 368 205,084,071 (336,839) 204,757,232 0.05200 10,647,376
38 36891 53,432,169 53,432,169 0.05250 2,805,189
a7 Au0.2 180,572,056 180,572,056 0.04070 7.348,283
kL] G 35,262, 462 35,262,482 002660 837,081
g Tot - Distr 1,836,150.274 (5,256.200) 1,830,804.078 0.03741 61,200,504
40
41 To-T&D 2.526,398,674 ({5,256,200) 2.521,142,474 83,256,620
42
43 380 61,204.662 61,884,682 0.02450 1,518.870
44 Tot - Genaral 61,984 682 - 61,004,682 0.02450 1,518,870
45
46 Sub-Total 3,484,381,510 {6,887.780) 3,477,393,730 102,238,705
47
48 3802 (King) 7.818,022 7,818,022 0.02206 176,502
49 3802 (CPP) 2,187,853 2,187,853 0.15082 330,191
50 3902 (Waterhouse) 1,517,450 1,517,450 042622 645,250
51 3302 (Hon CI) 306,065 306,065 0.18550 58,838
52 3902 (ASB) 1,454,250 1,454,250 021737 316,110
53 3802 (Shinco) 854,853 654,853 0.33658 220,410
54 3802 (Tenant Allowance) 12,895,864 {12,803,864) - - -
55 Tot- LH lmpr 26,832,357 (12.893,864) 13,938,483 T 1751288
56
57 382 50,548,812 50,548,812 0.06130 3,008,842
5B

58 Utility Totad Depreciation 3,561,772,679 (19,891,6844) 3,541,881,035 0.03007 107,088,848




SCHEDULE E

PAGE 20F 2
Racorded Adjusted
Depraciable/Amort. Adjustments Depreciable/Amont. PUC Approved
Line Mo. NARUC Account Bajance (Footnote 3) (Footnote 1) Balance Accrual Rate Annual Accrusl
{a) (b) ] (d) {#) n
60 0 lant
g1 318 21,630,436 21,830,438 0.0500¢ 1,081,522
62 Tod - Steam 21,630,439 - 21,630,439 0.05000 1,081,522
63
64 346 18,224,141 18,224,141 0.05000 $11,207
65 Tot - Gas Turb 18,224,141 - 1B.224,141 0,05000 911,207
66
67 Tol - Prod 36,854,580 - 35,854 580 0.05000 1,892,729
68
69 811 23,085,999 23,065,060 0.20000 4,613,200
70 3912 4,205,877 4,205,877 0.10000 420,568
71 a3 14,154,814 14,154,814 0.08670 944,128
72 393 1,158,598 1,158,506 0.04000 46,384
73 384 26,323,322 26,323,322 0.04000 1,052,833
74 385 573,848 573,848 0.08870 38,276
75 386 13,078 13,078 0.05560 727
76 387 105,964,465 (7.161) 105,957,304 0.0687C 7,087,352
Tt 308 5,345,565 5,349,565 0.068670 356.818
78 Tot - General 180,810,564 ©(7.181) 180,803,403 0.08042 14,540,401
79
BO
81
82
83
B4
85 Net Unrecoverad Amortization (1,101,041}
88
47 Ulility Total Amortization 220,665,144 (7.161) 220,857 983 0.06993 $ 15,432|089
88
B9 TOTAL RAM DEPRECIATION / AMORTIZATION $ 122,521,735
80 LESS: Vehicle Depraciation {A/C 392 above) $  {3,098,842)
81 LESS: Depreciation & Amonization in Current Ravenues Footnote 2 _$ (84,237 000}
2
53 RAM Adjusiirient for Depreciation & Amortization $ 25,186,003
94 RAM Adjustment for CIAC Amodtization Sch.G § 1,015,882
a5 RAM Adjustment for CIP CT-1 Reg Asset Amortization HECO-WP-D1-001A 954,000
1] RAM Adiustmani for CIS Def Cosl Amortization HECO-WP-D1-0018 1,220,000
a7 Total RAM Adjustment for Depreciation & Amortization $ 283759045
98 Times: Facior for Revenue Taxes 1.08750
89
100 RAM DEPRECIATION & AMORTIZATION $ 31,142,698
Footnotes:
Amounts ara recorded (in $000s), except for the following adiusiments Plant in Service
Al (see HECO-WPR-D2-001): From D1
Whaiau B Boiler Ctls Upgrade $ (1.074)
Waiau B Main Transformer Replace (243)
Kanuku Wing Power @)
W7 Controls Upgrade (424)
Kakaako Makai-Iwilei (3.519)
Kakaako Makei-Kewalo/DOT Queen-Cook (1,737)
Tenant Improvement Allowance {see Footnote 4) 12,884/
Total 3 519.8932
F4 Depreciation & Arpertization in Cumen| Revenues*, DepriAmont Expense
Total Depreciation $ 97,297,000
LESS: Vehicle Depreciation (A/C 382) (2,292,000}
LESS: CIi? CT-1 excess depreciation {603,000}
LESS: EQTP excess depreciation (1,171,000}
ADD: Revisad EOTP excess depreciation ™ 1.006.000
Net Depreciation in Current Revenues $ 94,237,000
*Amounts are per page 90 of Exhibil 1 1o the Parlies' Stipulated Settlement Letter dated July 5, 2011
in HECO's 2011 test year rate case (Docket No. 2010-0080),
“*Amount is per page 1 of Exhibit 2, Attachment 3 to the Stipulated Supplament fo the Parties’ July 5, 2011 Stipulated
Settlement Letler with raspect to East Oahu Trensmission Profect Phase 1 Costs, dated February 3, 2012, Depreciation
added in EQTP interim was based on 2010 plant adds and the 2010 actual depreciation rates {blended rate in 2010).
The 2012 gepreciation is based on additional plani adds mada in 2011 included in the February 3, 2012 stipulation
supplement, offset by the write-down of $8.5M of costs and the lower depreciation rales in 2012 (full year of the lower
depreciation ratas).
3 Does not include land amounting to $43.819,606 as of Dacember 21, 2014,
4 Amount represants tenant improvemen| atlowances paid by the lessars and excluded frem the RAM calculation.




HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK

SCHEDULE F
PAGE | OF 1

DETERMINATION OF CHANGE IN DEFERRED INCOME TAXES

Projected ADIT
Line No. NARUC Account Reference Change
(a) (b) (c)
1 State Tax Depreciation Schedule F1 7,547,599
2 Effective Federal Tax Rate HECO-WP-F-001 32.8947%
3 Federal Deferred Tax on State Tax Depreciation 2,482,763
4 Addback State Tax Depreciation (7,547,599)
5 Federal Tax Depreciation Schedule F1 7,547,599
6 Federal/State Difference -
7 Tax Rate on Federal Only Adjustment HECO-WP-F-001 35%
8 Federal Deferred Tax Adjustment -
g Total Federal Deferred Taxes 2,482,763
[STATE DEFERRED TAXES |

10 State Tax Depreciation 7.547,599
1 Effective State Tax Rate HECO-WP-F-001 6.0150%
12 Total State Deferred Taxes 453,991
13 TOTAL FED AND STATE DEFERRED TAXES 2,936,754

NOTE: In accardance with the tariff, the change in ADIT in the RAM year is based on the
temporary book/tax depreciation differences associated with the RAM year plant additions

(major capital projects and baseline plant additions). It does not include any estimated ADIT related

to the repairs deduction or CIAC on RAM year plant additions.
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SCHEDULE F2

PAGE 1 OF 1
CTRIC COMP C
DECOUPLING CALCULATION WORKBOOK
D C o] JEC
Estimated
Line No. Description PUC Docket  In Service Date Amount
(a) i3] © (d) (e}

1 Assumed Value of 2015 Major Capital Projects Plant items $ 1,029,286 Schedute D3

2 Assumed Value of 2015 Major Capital Projects - CIAC nontaxable Schedute G2 *
3 Assumed Value of 2015 Major Capital Projects - Total $ 1,020,286

FED FED STATE STATE
YR 1 YR 1 YR 1 YR 1

4 Tax Classification of Major Capital Project Additions Tax Basis Distribution TAX RATE TAX DEPR TAX RATE TAX DEPR
5 S5yr 20.000% - 20.00% -

6 7yr - 14.29% - 14.28% -

7 15 y1 81,914 5.00% 4,008 5.00% 4,086
8 20yr 3.75% 35,526 3.75% 35,526
9 30yr
10 Land

11 Vehicles

Total 5 ,029,28 $ 39,822 3 39,622

* Adjustment only for non-taxable CIAC. CIAC for 2015 Major Capital Project Additions are taxable.




SCHEDULE G

PAGE | OF 1
HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
CIAC SUMMARY
Line Unamortized CIAC
No. Description Reference CIAC Amortization
(a) v {e) (d)
12/31/14 Beginning Balance Sch. Gt $ (283,739,660)
2015 CIAC Additions:
Baseline 5-Yr Average Sch. G1 (25,796,723)
Major Projects Sch. G2 3,847,195
Net Additions {29,643,918)
2015 CIAC Amortization:
Sch. G3 6771148 § (6,771,148)

RO N ADPENO U RN -

Estimated Amortization

12/31/15 Ending Balance

LESS; CIAC Amortization in Current Revenues - NOTE (1)

RAM Adjustment for CIAC Amortization

$ (306,612,430) (6,771,148)
(7,787,000}

$ 1,015,852

Note (1) - Per page 90 of Exhibit 1 to the Parties' Stipulated Settlement Letter dated July 5, 2011

in HECO's 2011 test year rate case (Docket No. 2010-0080).




SCHEDULE G1

PAGE 10F 1
212212011 373072012 21192013 22112014 2/26/2015
Line
Na. Dascription 2010 2011 2042 2013 2014
(a) (b} (©) (@ {8} [}
1 CIAC Balance, January 1 {Dec Rpt. pg. 10) {179.585,120) {188,314,529) (204,795,271) {238,510,104) (258,084,169)
2 Lass: CIAC Amortization (Dec Rpt. pg 2) 9,614,759 7,786,468 4,895,840 5852812 6,147,559
3 Less: CIAC Ba‘ancae, December 31 (Dec Rpt. pg. 1 189,314,529 204,795,271 238,510,104 258,084 169 283,739,680
4
[ Total CIAC Additions 19,344,168 23,287,210 38,610,673 256,228,977 31,803,060
8
7 Less Major Projects. Dkl No, Item No,
8
& " .
10 New Dispatch Center ©3-03680 Y00030
1
12 E N
13 Kahe 3 Boilar Controls Upgrade J2-0208 P8539000
14
15 - ico:
18 KoOlina Substation 05-0056 YDO044
17 CIP Generatng Unit £5-0145 Y49000
18 Air Quality Monitoring Station Transfar from HELCO
19
20 2009 in-service:
2 Kahe Reversa Osmosis 05-0148 P0D01169
2 Barbers Paint Fual 01l Tank 2007-0408 PO001534
23 Whitmore Substation 2008.0132 P0001380
24
25 2010 In-service:
28 Beckoning Poini 48kv Lina Ext 2008-0321 POOG 1407
27 Beckonirgy Point Substation 2008-0321 POD01468
28 Kamoku 46ky UG Alt Ph 1 (ECTP) 03-0417 ‘Y48500
28 K3 Bicfuel Co-Firing 2009-0155 POOG1577
ki) Kahuku Wind Powar - NOTE (1] 2008-0176 NA NA NA NA NA
3
32 2011 In-Seryice:
33 W8 Boiler Controis Upgrade 2007-0385 P7850000
4 EOTP Ph. 2 {Subs/Swilch Stations) 2010-0062 YAB500 {61,977} (2,750,628} {2,157,239) (87,994) 43,725}
35 W7 Controls Upgrade 2008-0185 P7580000
38 w8 Maln Transformer Replace POOO1399
a7
38 2012 In-Service:
39 K1 Condenser Tube Replace 2010-D0126 POOC0BSE1
40 BPT Tank 132 Improvements 2010-0288 PO00089S
41 Mobile Redio Replacemant 2010-0162 POO01595
42 Kapolei Subsiation 2011-0026 YO0127
43
44 2013 In-Service:,
45 Pukela BOMVA Tsf #3 2011-0158 P0001494
48 Kakaake Makai-lwilei 25kV DL 2008-0042 00038
47 Kalol Substation - Land - NOTE (2) 2008-D070 YDO119 {2,173,989)
48 Norlh South Road 46kV Line 2008-0070 YOO119
49
50 N
51 Kaloi Substation 20080070 Yop118
52 Kaloi Sub 46xV & 12kV Distr 2008-007C Y0DD119
53 Kalai Talecomm 2008-0070 Yoo119
54 Kalai Sub 12kV Wark 20080070 YoO118
55  Kakaaka Makai-Kewala 25kV DU 20090042 Yooo3a
56  Kekaeko Makai DOT Queen-Cock 2009-0042 YooD3s
57 BPT Tank 133 kmprovements 2010-0318 £0O0D0DSO0
58 Pukale BOMVA Tst #2 2011-0156 P0001492
58 DOT Airpart DSG - NOTE (2) 2008-0329 PO0O01370 {1,863,000)
B0
81 Total Net CIAC Additions 1§E!Bl|1§1 15,523,882 3,715 438 28, TA0.08Y 1,755 325
82
63 Last Five-Yoar Average 28, HBITZS
GENERAL NOTE:

The CIAC amounts of the major prejects are reflecied in tha year that they were reteived. in previous Decoupling filings these amounts were from the respactive year's GO7
plant additien annual raports which repons the CIAC in the year the project closed to plant. in the past, the 1otal CIAC adddions, which reflect actual contribulions recaived in the
year, may nol have included the total major project CIAC from the GO7 report to the extent that the CIAC was received in advance, or in multipla payments aver a span of more
than ene vear. Scurce: Ul Planner files: Actuals Scenario.

NOTE (1):

In Hawaiien Electric Transmitial No. 11-02, Attachment 4.1, page 3 {Revised 5/10411), filed May 10, 2011, the Company reflactad the removal of the Kahuku Wind Power praject,
due te approval for recovery through tha REIP surcharges {Decision and Qrder and Dissenting Qpinion of Leslie H. Kondo, Commissioner, Dockat No, 2008-0178, filed on May
12, 2010). However, bacauss thess costs were included as part of the 2010 and 2011 plant additions in Hewaiian Electric's 2011 rale case {Dockat No. 2018-0080), the
Company did not seek to recaver these costs thraugh the RE!P surcharge (see the Renewahle Energy Infrastructure Program ("REIP") - Annual Repont, p.2, footnote 3, filed in
Decket No. 2007-0416. dated January 31. 20121, Tha recorded cast of this oroiect is $2.132.182 as shawn on HECO-WR-E-001.

NOTE (2}
CIAC received for these projects were nat reflecied in the 2012 and 2013 Decoupting fiings as previous filings reported the CIAG amaunts of tha major projacts from the
respactive year's GC7 plant addition annual report which reporis the CIAG in tha yaar tha projact closad 1o plant. Sea NOTE (1).
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W CTRICC c
DECOUPLING CALCULATION WORKBOOK
ORC PRO. C ADD
Line Estimated
No. Description PUC Docket Reference In Service Date Amount
(a) {b) (© (d}
1 015 Maior Proj Addition: roject:
2 Kakaako Makai DOT Clueen-Cook Dockat No. 2009-0042 (D&0 dated 8/7/2009) Apr-14 3,847,185
Amount Qualifying for 2015 RAM U1 Planner Budget files
a Total Major Projact CIAC Addlitions for 2015 RAM (See HECO-WP-G2-001) $ 3,847,195
_*:d::-

See Schedule D3 for related plant additions.
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A CTRIC COM| INC.
1¢] ING CALCUI ORKBOCK
CIAC AMORTIZATION
Line 2043 2014 2015
No. D P Balance A Balanca Amonrtization
@ ®) (c} (d} (¢}
1 CIAC by Vintage,
2z 18481 H B0 0§ 1,778 § azp2 s 1,178
3 1882 107,028 5,351 101,875 5.351
4 1853 222,585 10,589 211,888 10,509
5 1584 227,957 10,382 217,505 10,382
[} 18085 306,118 13,048 287.068 13,048
7 1888 443,349 18.473 424 878 18,473
8 1887 885,708 35,428 850,278 35428
9 1888 1,298,118 49,028 1,248,190 49,928
10 1888 1,108,287 41,089 1.088,308 41,089
1 1680 6,230,914 222 533 6,008,381 222513
1z 1864 . Land 1,303,408 - 1,303,408 -
13 1681 3,088,580 105,813 2,882,767 105,812
14 1662 2,828,035 94,301 2,734,734 4,301
15 1883 8,219,730 200,837 6,019,083 200,637
16 1684 4,502,804 143,525 4,448 278 143,525
17 1885 3,558,338 107,828 3.450,508 107,828
18 1966 2,752,024 82,145 210,779 82,145
15 1987 2127434 60,784 2,066,850 60.754
20 18688 3,131,174 86,977 3,044,187 BE.977
21 1888 3,528,722 85,317 3,431,408 95317
2 2000 2373215 62,453 2,310,762 82,451
23 2001 2,997,391 76,856 2,920,535 76,858
24 2002 4,248,477 106,212 4,142,285 106.212
25 2003 4.611,088 112,485 4 498 603 112,455
26 2004 3,207,783 76,376 3,131,407 76,376
27 2005 10,682,767 240,435 10,434,301 248,420
28 2006 9,191,248 208,882 8982358 208,582
29 2007 9,766,150 217,026 9,649,124 217026
30 2008 8,993,089 185,502 8,797,587 185,502
3t 2008 7,262,600 154,525 7108077 154,523
32 2010 13,585,280 283,028 13,302 243 283,026
a3 2011 17,484,899 356,429 17,108,570 356,428
34 2012 34,332,458 605,548 33645810 606,648
35 2013 22,586,143 442,866 22143217 442 858
a8 2014 30,766,315 603,261
3t
38
i I
40 -ad| 92-98 GET {133.422) (3,924) (129,488) (3,924}
41 -adj 87 GET {49,090} {1.403) (47.687) (1,403)
42 -ad| 98 GET (@1.101} (1,697 [59.404) (1.687)
43 -ad) 88 GET {80,280} {2,188) (78,081} (2,169}
a4 -ad| ) GET {77.090) {2.028) (75.061) (2,029}
45  -ad] 01 GET {114,870} (2,940) (111,730) (2,940}
48 -a0; 02 GET (124,428} {3.111) 121,317 (3,111}
47 -adj 03 GET (169.021) {4.122) {164,899} (4,122}
48 -ad] 04 GET {118,045} {2.811) (115.234) (2,811}
49 -ad) 05 GET {242,347 {5,638) (236,711) (5.638)
50 ~ad) 08 GET (530,631) [12,080) (518,571} {12,080)
5 -ady 07 GET (427,305) {8 496) (417,809) (9,498)
52 -ad) 08 GET (MB417) {7.598) (341.821) (7.596)
53 -adj 09 GET (324.881) {8.912) (317,988} (8.912)
54 .ady 10 GET [459,388) (10,198) {478,182) (10,188)
55 -adj 11 GET (421,752) (8607 (413,145 (8.607)
58 -8dj 12 GET (528.838) (10.569) (818,237 (10.599)
57 -ad) 13 GET (699,363) (13,713 (885,850} (13713
68 -ad) 14 GET (701,332) (13,752)
50
80
&1 n - Kind CIAC:
§2 1988 358,968 13,508 5,182 13 808
83 1588 405046 15,002 350,044 15.002
64 1990 210674 T7.524 203,150 7.524
65 1561 451,371 15 585 435 808 15,565
&8 1992 1,271,408 42,380 1,226,028 42,380
87 1592 1089264 35,138 1,054,128 35,128
&8 1554 1,626,180 57.068 1.765092 57,068
-] 1995 3669774 111,205 3,558,589 111,208
70 1998 1,808.280 58,155 1,853,125 58,155
71 1887 995,453 28470 987,983 28470
72 1598 1.826.410 53,511 1872888 63,511
7 1885 1,522,500 41,149 1,481,380 41,148
T4 pli] 3,140,155 82,636 3,057,518 82638
75 2001 1,305,810 33,485 1,272.425 32485
78 2002 2,859,835 71,498 2,788 427 71408
7T 2003 4,336,068 106,758 4,230,310 105,758
78 2004 2,882,895 63.402 2,500,497 83,402
79 2005 4,545 833 105,738 4,440,897 105,738
80 2008 4,078 818 92,855 3,884,164 92,655
81 2007 8,080,850 178,132 7.881,818 179,132
82 2008 4,204,204 26,180 1.178,114 26,180
82 2009 2,217,870 47191 2,170,779 47,191
B4 2010 4,562 820 103,392 4,856,428 103,382
85 2011 5,311,524 108,398 5203126 108,388
88 2012 4,051,075 61,022 3,970,057 81,022
&7 2012 3,340 166 85,494 3,274,702 65,404
88 2014 1,738,087 34,080
89
90 Total CIAC Amaortlzation for 2015 RAM § 258,084,168 & 6,147,559 § 283,709,650 § 5,774,948




HAWAIAN ELECTRIC COMPANY, INC,
PECQUPLING CALCULATION WORKBOQK
|

All Amaunts $000 {Except %}

SCHEDULE H
PAGE | OF |

Line Ratemaking Basis Returm an Equity
NO. Description Referenca QOperating Income Rate Base Rate of Return
@ (b} {c) (d} (e}
1 Reported Cperating Income befare ratemaking adjusiment Dec 2014 Ma. PUC mt, pg 2A fited 2/2615 $ 132,224 § 1,758,212
& HECO-WP-H-001
F4 temaking Adjus s toling 1:
2a Incentive Compeansation Expanses (net of tax) HECQ-WP-H-002 4,552
2b Discretionary and Other Expansas Nal Recoverable (net of tax) HECO-WP-H-002 543
2c  Amortization of investment income differential HECO-WP-H-003 185
2d Incoms tax an items to be replaced by synchronized interest HECO-WP-H-003 (16.253)
28 Remava Accrued Earmings Sharing Refund HECO-WP-H-005 0
3 Ratemaking Basis Amounts - Post Tax Sum Lines 142 3 121,261 & 1,756,212
4 Ratemaking Capitalization Balances Ratios Cost Rata Weightad Cost
5 Short-Term Dabt (12 mo. Avg) $ 42,893 2,16% 063% G.01%
-] Long-Term Debt (Simpla Avg) 3 784,273 39.54% 529% 2.09%
7 Hybrid Securities {Simple Avg} 3 28,322 1.43% 7.27% 3.10%
;] Preferrad Stock {Simple Avg) % 20972 1,06% 5.41% 0.08%
8 Common Equity (Simple Avg) $ 1,107,140 55 B1% 10.00% 5.58%
10 Total Capitalization HECO-WP-H-004 5 1,683 600 100.00% 7.84%
"
11 Lina 3 Rata Base Amount 3 1,758,212
12 Weighted Cost of Debt (Sum Linas 5-7) 2.20%
13 Synchronized Interast Expense H 38 837
Income Tax Facter (Note 1) 1.636929121
13a  Synchronized Interest Expensa, net of tax $ 23,603
14 Post Tax Income Availabla for Preferred & Common (Line 3 - Line 13a) $ 97,648
17 Less: Praferrad Income Requiremant (Line 8 Weighted Cost imes Rate Base} 1,054
18 incame Avaiable for Comman Stock $ 66,594
19 Ratemaking Equity Investmsant {Line 8 Ralio times Raie Base) 980,224
20 Return on Equity for Decoupling Eamings Sharing (Line 18/Line 16) §.85%
21 Eamings Shanng Revenye Credils: Basis Pointg
22 Achieved ROE (basis points) 885
23 Authorized Retum (basis points) (D&0 30565 in Dkl Na. 2010-0080, filed on June 29, 2012) 1,000
24  ROE for sharing (basis points) N
25 Sharing Grid per RAM Provisian First 100 bp Naxt 203 bp Allover 300 bp  Ratepayer Total
26  Distribution of Excess ROE {basis peinis) 0 1] a
27 Ratepayer Share of Excess Eamings 25% 50% 90%
28 Ratapayer Eamings Share - Basis Points - - - -
28  Revenue Credit per Basis Poini (Note 2) 13 176
a0 Eamings Shanng Raevenue Cradis (thousands) $ -
———
Footnotes:
1 Camposite Faderal & Slate Incoma Tax Rate 39.91%
Income Tax Factor ( 1/ 1-1ax rate) 1.638929121 -
2 Ratemaking Equity Investment {jine 19) $ 980,224
Basis Point = 1/100 of a parcent 0.01%
Eamings Required par Basis Point (Ihousands) s 98 02
Times: Income Tax Conversion Factor 1.6368929121
Pretax Income Redquired per Basis Point (thousands) $ 180
Times; Ravanue Tax Conversion Factor 1.0975
Revenue Requirement per Basis Peint {thousands) $ 178




HAWAIIAN ELECTRIC COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
PUC-ORDERED ADJUSTMENTS

Line
No. Description Reference

SCHEDULE [
PAGE 1 OF 1

(a) (b} (c)

This Schedule has not been developed yet and will be developed only when/as needed.

(d)
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Billed RBA Revenuss
Net Unbilled Revenges
Total billed + Unbillad
x % Share for RBA
RBA Revenues (Recovery of 12/31/12 RBA balance)

Less: Revenue Tayes
RBA Revenues [Recovery of 12/31/12 RBA balance),
net of Revanue Taxes

* Differences are dye to reunding

Hawallan Electric Company, Inc,
Adjustment For Prior Year ABA Accrual
Recovery of 12/31/12 RBA Balance

Note 1
Note 1

Note 2

0.08885

HECO-WP-B-001
PAGE 1 OF 2

2014
January February March April May

7,747,326 6,854,664 5,825,810 7,033,350 7.065,222
{653,300) {57,558} 141,335 (33,321} 453,483
7,094,026 6,797,106 7,067,145 7,000,029 7,518,705
650.7315% 60.7315% 650.7315% 60,7315% 60.7315%
4,308,309 4,177,985 4,291,983 4,251,222 4,565,222

S Schedulg B2 - e >
(382,793)  (366,771)  {381,343)  [377.721]  (405,709)
3,925,516 3,761,214 3,910,640 3,873,501 4,160,513

5 Schedule B~ 4

Note 1: RBA rate adjustment revenues per the Billed reports and Unbilled reports include RBA revenues, RAM revenues, and E5M credits. Therafore, an

allocation % is utilized to determine RBA revenyes.

Note 2:

RBA Rate Adjustment Allacation for June 1, 2013 - May 31, 2014:

RBA Rate Adjustment effective June 1, 2013

Revenue for R84 Balance
Revenue for RAM Revenue Adjustment
Earnings Sharing Revenue Credits

Total ABA Revenue Adjustment

Percentage share far RBA Balance
Percentage shate for RAM Revenue Adjustment
Percentage share far Earnings Sharing Ravenue Credits

RBA Rate Adjustment for RBA Balance
RBA Rate Adfustment for RAM Revenue Adjustment
RBA Rate Adjustment for Earnings Sharing Revenue Credits

a on o

f=bfe
g=c/e
h=4dfe

i=axf
j=axg
k=axh

1.3119 Transmittat No.

cents per kwh

55,398,848 Trapsmittal No.
38,406,620 Transmittal No,

(2,586,191} Transmittal No.

91,219,277

50.7315% Transmittal Na.
42.1036% Transmittal No.
-2.8351% Transmitta! Ng.

0.79672742 cents per kwh
B.55235096 cants per kWh
{0.03719372} cents par kWh

13-03 {Decoupling) - RBA Rate Adjustment [Filed May 14, 2013)

13-03 [Decoupling) - RBA Rate Adjustment {Filed May 14, 2013)
13-03 [Decoupling) - RBA Rate Adjustment (Filed May 14, 2013}
13.03 {Decoupling) - REA Rate Adjustment (Flled May 14, 2013)

13-03 {Decoupling} - RBA Rate Adjustment {Filed May 14, 2013)
13-03 {Decoupling) - RBA Rate Adjustment {Filed May 14, 2013)
13-03 {Decoupling) - RBA Rate Adjustment {Filed May 14, 2013}



Billed RBA Revenues
Net Unbilled Revenues
Total billed + Unbilled
x % Share far RBA
RBA Revenues (Recovery of 12/31/13 RBA balance)

Less: Revenue Taxes
RBA Aevenues {Recovery of 12/31/13 RBA balance),
net of Revenue Taxes

* pitferances are due to rounding

HECO-WP-B-001]

PAGE 2OF 2
Hawalian Electric Company, Inc.
Adjustment For Priar Year RBA Accrual
Recovery of 12/31/13 RBA Balance
2014
June July August September  October November  December

Note 1
Note 1

Note 2

0.08885

9,366,868 12,391,294 12,928,531 13,350,373 12,876,169 12,026813 11,772,177
2,464,395 379,303 187,528 {435,163) 272,827 [203,741) 1130, 338}

11,831,267 12,770,598 13,116,059 12,915,210 13,148,996 11,823,072 11,641,839
51.1926%  51.1926% 51.1926% 51.1926% 51.1926% 51.1926%  51.1926%

6,056,733 6,537,601 6,714,452 6,611,632 6,731,313 6,052,538 5,959,760

Schedule 82
{538,141) {580,866} (596,579} (587.444) {598,077) {537,768) [528,525)

5,518,592  5956,735 6,112,873 6,024,188 5,133,236  5514,770 5,430,235
Schedule 8 5

Note 1: RBA rate adjustment revenues per the Billed reports and Unbilled reports include both RBA and RAM revenues. Therefore, an aliocation % is utilized 1o determine

RBA revenueas.

Note 2:

RBA Rate Adjustment Atlocation for June 1, 2014 - May 31, 2015:

RBA Rate Adjustment effective fune 1, 2014

Revenue for RBA Balance
Revenue for RAM Revenue Adjustment
Total RBA Revenus Adjustment

Parcentage share for RBA Balance

RBA Rate Adjustment for RBA Balance
RBA Rate Adjustment for RAM Revenue Adjustment

o

e=b/d

fzaxe
g=a-f

2.126% Transmitta! No. 14-03 {Decoupling) - RBA Rate Adjustment {Filed May 22, 2014)
cents par kwh

72,638,044 Transmittal No. 14-03 [Dacoupling} - RBA Rate Adjustment {Filed May 22, 2014)
69,253,659 Transmittal No. 14-03 (Dacoupling} - RBA Rate Adjustment (Filed May 22, 2014)
141,891,703

51.1926% Transmittal No. 14-03 {Decoupling) - RBA Rate Adjustment [Filed May 22, 2014)

1.08883025 cents per kWh
1.03809898 cents per kWh
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HECO.WP.8-008
HAWAIIAN ELECTRIC COMPANY, INC,
MAY 2014 ADJUSTMENT - REBA INTEREST ADJUSTMENT

HAWANAN ELECTRIC COMPANY, ING,
DECOUPLING CALCULATION WORKBOOK
ol U G ACC
Recordec Tox-afloctad
Beginning Targst Adjusted Varance 10 Adjustment far Balance Interas! al Ending
Line No. Month Balance Revenues Revenus RBA prior year REIA accrual A_uEunant ygg to interest 8% or 1.75%/year Balance
{8 b ] @ (e} [ ]

Monthly RBA Balance and Activity (Monthly PUC Rpt., Pg BA)
1 December & @5.080870 § 45001122 § 41,178802 ¢ 3,822220 § (4.255258) § 150.274 . na H 0072 8 66,128,079
2 January 2014 Adjuztmeant 3 58,927
3 REVISED 2013 December
[
5 2014 January $ 65128078 § 44120420 § 40155441 5 3972588 § (3.025518) % 8927 0§ 40447226 § 202235 § 65435714
8 Fabruary § 86435714 5 30551044 § 37871094 § 1881950 § (3761214) & - 3 39950488 § 199752 § 84,556 202
7 Masth $ 4558202 § 44129420 § 40445741 0§ 1633638 & (30108400 § 17878 % 30376881 % 57428 § 64,404,358
B Apil § B4404358 % 42712020 § WMRATH 3 2BME (3,873,501 § 2887 § 39025884 % 58813 § 83,414,233
¥ May § - $ 45881776 § - 5 - s . $ - 1 - H - $ -
10 Juns H - § anT25400 % - H - $ - $ - E - $ - H -
b Juty 3 - § 50451210 § - $ . $ - $ - $ - $ - $ -
12 August H - § S2004440 § - 3 - $ - $ - $ - $ - $ -
13 September  § - § 49013478 § - $ - H - s - $ - $ - s -
14 Cctober $ - $ 50508748 § - $ - 1 - $ - $ - s - § -
15 November  § - § 47517340 § - 5 - $ - $ - $ - ] - $ -
18 December  § - § 47517340 § B $ - $ - $ - $ - 3 H -

01/14-04/14 RBA Interest Revised § $16.320
01/14-04/14 RBA intares! Recorded _§ 846 640 HECO-WP-B-DA5 (Pages 2 of 2)
RBA Intorest Adjusiment _$ Inﬂ 3|1|
Note (1)
In cannaction with Decision and Ordar No. 31908 on Schedube A of the Dy , issued on February 7, 2014, the Company recalved appreval on Apnl 28, 2014 fram the Intemal Ravenue

Sarvics to change du lax treatmeni of RBA revenues fram tha baok accrual method of rwcnua Dalanano account {RBA") revenua recognilion to a recagnition method basad on when rates are adjusted and
Tevenues are collectad, effactive January 3, 2014, Accordingly, in May 2014, the Company made an adjustment of <§330,311> to ithe RBA balance 1oz the Iniarest on » net-ofHncome tax RBA balance for the
pariod January 1 - Apiil 30, 2014, Starting wiih May 2014, Schedule B has been updatad o cakulats intarasi basad on & nal-of-income tax RBA balance. The amoun! of the Interes! adustment was atso
filad with the Public Utilties Commissian on May 19, 2014 as part of Dockel No. 2013-0141 - Decoupkng investigaton - Hawaien Electric Companies’ Report on the Progress of Investigating the Tax
Treaimeni of the Decoupling Revenus Included in the RBA Balance™.
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HAWANAN ELECTRIC COMPANY, WG,
MAY 2014 ADJUSTMENT - RBA INTEREST ADIUSTMENT

HAWANAN ELECTRIC COMPANY, INC,
QECOUPLING CALCULATION WORKBOOK
SUMMARY OF ACCUMULAYED REVENUE DALANCING ACCOUNT
Recordsd
Bagmnng Target Adusted Varancs 1o Interem at Adjustment for Ending
Month Balance Revenuss Revenus RBA E% or 1 75%Myear _prer year RBA accrual Aduwmsnt Balance
la} (b} {c} ] te) t @ ] {0
Monthly RBA Balance and Activty | Monthly PUC Rpt. Pg 8A)
Dacember s 85080570 5 45,001,122 % 41,17880F 3812320 3 30077 % {4,255258) § 150,274 % 66,128,019
January 2014 Adjustiment 56,927
REVISED 2013 Decomber
2014 January 3 88,128,079 § 44129428 § 40,155,441 5 3973088 § 331,046 § 13925516) § 58,927 % 66,554,524
Fabruary $ 66564524 % 395653044 § ATATIOM 5 1681850 5§ e § [3761.214) $ - ] 64,812,884
Maich 3 64912854 % 44120420 % A40,445741 1] 3683658 § 94,379 § (3,910,640} % 17878 § 64,697,989
Apri H BAGBT.988 3 42712529 § 39888701 % 2824228 5 91590 § (387350 § 2887 35 63,745,193
May 3 - H 45981776 § - $ - $ - 5 -8 - 1 -
June $ - ] 43725408 5 $ - s - $ - H i -
uly E - 4 50451219 5 s - H - 5 - $ $ -
AuQust $ - $ 52004449 % H) - $ - H - H £ -
Septamber 3 - 5 4993147% % H - H - % - ] - 4] -
October 3 - s S0.508745 % 3 - H - H - s 5 -
Novamber $ - 5 517340 § $ - $ -8 - % - 5
Decemper s - § 47517340 S $ - $ -5 - s - $
01114-04/14 RBA Imterest Recorded _§ B48 640 HECO-WP-B-005 {Page 1012}
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HECO-WP-8-008

HAWAIIAN ELECTRIC COMPANY, INC,

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Vi STAT
L1
L2
L3 L1-L2
L4
LS La+L3
L&
L7 L6+ L5
LA {LE+LT)+20r{lB+L7)+2+[1]
Lg L8 x (6% or 1.75%) + 12
L1g¢ L7 + L9
AS REVISED
Lt
L2
L3 L2
L4
L5 L4+13
L&
L7 L& + LS
La (LE+ L7)+2arilB+LT)+2+[1]
LS LB x (6% or 1.75%) + 12
L10 L7+ L8
Nate (1)

Totals may not add exactly dus to rounding.

Nate (2):

Manthly Target Ravenue
Recorded Adusted Revenue
Target va. Actual Ravenue
Reversal of Previous Year Accrual
Net RBA Change

Beginning RBA Balance

End Balance Before Interest
Balance Subject ta Interest
Interest

Ending RBA Balance

Target va Actuat Difference:

Recorded Agjusted Revenuas - Unadjusted
Billing Adjustments

Revised Revanues

Target

Monihty Target Revanue
Recorded Adjusied Revenue
Targst vs. Actual Revenus
Revarsal of Provious Year Accrual
Net RBA Change

Beginning RBA Balgnce

End Balance Befora Interest
Balance Subject i Interest
Interast

Ending RBA Balance

Revised Adjustment to Revenua
RBA Adjusiment Retorded to Revanue
Adustment to Revenue

Revised interest
Interest Recorded
Adjustment to Inlerest

42,712,929
39,888,701
2,824,228
(3,872,501}
{1,046.273)
84,700,878
83 651,603
64,178.239
93,580
53,745,183

39,888,701
(245812}
39,642,889
42,712,829
3,070,040

42,712,929
36,842,899
3,070,040
(3,873,501
(803,481)
4,700,676
63,897,415
84,209,146
93,770
63,891,185

3,070,040
2,824.228
245812

83,770
93.560
180

MAY 2014 ADJUSTMENT - MISCELLANEOUS CUSTOMER BILLING ADJUSTMENTS

d,
{245,812)

Total RBA Adjustment
245812

Total Interest Adiustment
180

A Schedule P customar was overbilled for Aprit 2014 due to an incomect demand reading inputted by a billing rapresentative. !n May, the error was
caught and a correcting adjustrnent was made in the billing system. An adjustment to the RBA was also made in May. The Company compared ihe
amoaunt of the criginal bill to the corecied bill, and recalculeted the RBA, including interest, based on the billing adjustments in the prior month

incurred.
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HECO-WP-8-207
HAVWALAN ELEC TRIC COMPANY, INC.
Aua TobEC 1814 IRLLING AD. % DUETO J TD G RATE CHANSE

REVENUE BALANCING ACCOUNT - REVENUE TRACKER
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Cuptomer 38 218 fee ) [F-1) (2] gy (248) 101 21n am [e3l] (204, a»
Curtturar 8
Cumormer 41
Cuviamer & (L] {135) nay (Lo} (188} an
Cumomer 43
Customer 44 ien (k- [ ush
Cuttima: 03
Cuslormar 48
Camlorrme 47
Cuywomar 42
Cumtarar 43
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Curnbotrmt 48 138 i1eh 157 (15ay i)
Custornar 5T
Cunttimun 54
Culomer 3 (254 Qs 242) 1 L] M) f1an am nan
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Curabitrut 85 128} nie o7 (342
Custoras b8 o8y asn ey =] [r. 1 s o (20m) el
Cumtirrmr B
Rovmad Aavanies 6860 38022830 07100076 WMAOTASA I TT0N7  SEABZITS 30302317  M79T088 M EICTE :l.osr W wsDas WALl
Taegal WS T SSAMGETY W HINT W 4433031 a5 s 08 300 5%
(51620 (140,865 TICS 7630805 2083324 |mm 1803 538 (400,352
L Kharmrdy Tirguc Ruvenioh JASITA0 MIBAIETY MTAZOIT X433 4IASDXM 45053040 4407024 MASTTETD  41LEITANT 41 EITBI7 41078402 34 a0 sed
2 Nacorded Adpistad Revanue G600 IS0 W,H02IM  IMAOTSM  JANITMT  jbamiPE AT SNTOM  MEZOTE 30874 NSNS 3700
g Uz Tergel m Ackus! Arveave {mamm 1140 505 10341 200005 280724 Ta148M smare 2,700,004 5.387.057 1,900 449 802 038 140 402]
o) Risvaranl of Pravicnss Yaas Accrusl - . - - - . - . B - - -
L5 Léeld Ml R B4 Change MsTazy (140,065 TIOAI  2EMS05 2B T SE7EM S7M0004 STOST 1900408 1802000 (4904071
13 Begmning RB Befance . EIBSTT)  (BE1908) (44BN IS 5010081 124503M  IBH7.044  404TIT  (AT2I299  T0M0IIMS 2231101
LT LeelLs End Bk Befors Mt 5820 ARYA GMMY) 2340 AMEBI 170587 1147 DIEss  MasTes  20M0704 22402 2010811
I8 NA+IT+ 20 LE4LT)+ 27|}  Balanoe Subpct to nterest nrs.48y) (o= o] 8768039 1,044 B80S 3820 RdY BTIO3E 15207481 21100380 2073212% 19702500 21802284 22208117
Ly LB (E%or ] 75%) + 12 Ja— {184 (4535) L RE ] 3314 18.408 92 ot 08 saz 135,08 8 542 108 014 11381
[SCRNE RN ] Endmg NBA Balnce TS4A1N) (O1EOM T44BE  7IMIM BOIGEE1  1Z48943  1AZITEM 24104300 2054R44S 20801288 WS1LMS 22132342
RVt At 1 Ribriss 2 (1) 710341 1FMBY  2ERZM ? 44BN ABATEN S7M0004  SMSTO57T  10BDMOR 1602096 (490 402)
RBA Adystmaent Recorded iz Revence 1,507 883 (B 4
Adyurmant 1o Aevenue RS X
Revmed intargt (3.8 {4585 LRt (3200 18405 awm 8 487 106 541 133 881 R 108 041 114331
st Racored {1 384) 4559 (31808 5111 LR} A2 500 7044 105,483 131868 o400 107 880 e
Adumirnart o Woidtwel E [} 7 3 22 - ) ] [T [ 1%
Noka (1),
ATisutn iy (0t B acacily e & |éundg
Now 2}
Tra Comeany recortied 15 e REA ralnted s 0 0 J 0 G wchidioie it change This were processed for FRITWNOLS CLNOTTIE, Frin ALgult Ihiough Dechmoer 2014 Basad +n the teaew performed by Biing.  wae duferrinar that

msmlmumumumunwwrmr--m--dmn_lﬂwu-r Themi J i G schintuls chbigmm. sl Rl (i iviolaly it bChuse e sppropiate revies was 0ol serormed on o Sl besa The Compeny recsicuisind the RBA lnsad
an the bilig adeaimanis In the prios Mol noured  Because they o teisted 2 e 5878 *vvent of untssly perorsnos of 8 (eview conirol and in a0gFegETe exceed an REA kmpect of $50,000, I BCCordence with the Review Satancing Accoun| Iovenn i, the nies
Tiact waa caicultes Etfuctive Fattuiry 2618, hau redued 1 v b0 v acaoUAS (o J 18 G rake changes



http://Jn.ll
http://49.SU.018

AL TO DES 2014 A

REVENUE BALANGING ACCOUNT « REVEMNUE TRACHER

AR MAEVIGUSLY ATATED
]

2

[ERRR

Ld

[ERT Iy

»

AT UeeLs

L8 («LN+ToriBeLN=2e]
LB LAr(ord TSN} 92
LD L7408

AR REVISED

L

2

[ERRT T

L4

5 Ll

e

W7 et

L8 (loeL7)sZor oLy ze ]
L9 LE2{8% o0 1.7S%) + 12
LD 17elB

Sortndy Tamel Reverus
Racorded Adumed Reviens
Targe v Actusl Reverss
Rbrvirintl 8¢ Prnicus, ¥ aar Accrasl

Bainnce Bubjsct 10 injerest

Iviernal
Encing ABA Gunicy

Target ve Actusd Diffes ance
Recorcu As:utsel Reverues. - Urs dusted

Bl Adpastrrants.
Curptornar 1
Custemer 2
Custormar 3
Cumlomas 4
Custonr &
Cnstowrrer 8
Custorres T
Custorner &
Custorr

Ravasd Aywmnuss
Turgmt

Balance Subject L0 Interes!

immreus
Enchng fiBA Matance

Awvnsd AdpsBreni 1o Revenus
RBA Aqusiment Racorsed oo Revenie
Adprrmeni s Aervnus

Rovisud intav il
Intweat Racoiied
Adfuritivmet b bt arst

HECO-WR-B-38T
HAWARAN ELECTRIC COMPANY, INC.
BLLING AD,

'S DUE TO J TO O RATE CHANGE

HECO-WP-B-007
PAGE 2 OF 4

41475 482
34821 be2
.50 520

2,803 20
21748
24734 434
272900544

RICH -]
24352007

3011842

(234)
{121y
(248

(L]

(Lo
R

sy

(ram

151

14y

]

(1L}

1189

[y
3k
(At

23

e
(4%

43,255,084
41,590,204
1.814.88%0

1,814 880
26,243 Y
27,480,051
ITosoEn

193,753
27 9497 204

15m
2

{184)
1%
(141)

(z00)
{z58)

ury
1148
(260
[yl
o8

{18

[

e

72
a7e
2
@
(184
an
am

4
[T
(e

am
(267

{7

van

[riz ]

am

am

4 906 BAE

124
118
24m
am

]
am
{13

on

[l

urm
{13
{1500

{183}
(13

mhn
34

A1, 320.7%

14
1y
1250
[cill)
am

n

(L4

i
s
(L]

27y

[riFi

a1y
ain
sy

a
ard
am
asn

o
e

108
oy
i)

a1 3t4182

nzy
119}
o1
)
L]

(zo8)

3%

am

200)
nen
[\l

ey
(120

x0T
Py te-n
1583
11,540 658
2054 507
25505, 703
250210
7601857
EET
< b2

eI

]
(B4}
(280

255
(L]

3%

(i)

o)

oIy
2in
130
186)
(144)
[11=]
84)

(154

A2 821 187
7]

40470, 104

323
mn
1259)
5
285
181}

ars
[ro

£l

208)
223

(Ll
183
2a%

oy
239

L]
(185

42500711
38,528 431
3472300
A4
10723480
£0,483,050
53,480,408
S AT4 2%
2573711
271710

38528 €31

sy

Downr T smn T wnes [ oo Toster Tomvowt L [ o | movs [ oo | aos | o ]

45011140

37 B48 008
38028 258
288 4%
(4,322 698)

52,549
54 020 201

z06.012
G 208,105

1508887 1,774,002 5.043.473 463103 81962 EARF] 7803T;
41123482 40,132.722  AD255004 41900358 4SSN 102 AAMMCDTI 45,011,148 ASSHMT AZH038T 4AIBNI3IS 20007 37 43 D08
ME8505 MITINN HOUE] 170D 40001 M8 4132004 I04054T 114802 IMEAAN 40467203 IBS13088 N04TI?

2308 057 1,174 802 1837 a8y 8,043.473 4gM0s S E10EW) 5,574 564 a8 ms A Y04 a4 23311 dada TR TA%0T

- - - (15481400 (13187 {LETRTTE {1LAGS4TT)  (LESDER7)  {1.3400D58) (159138)) (1 MSE4Y) (132090

2,508 957 177400 1821400 4487333 3024 M8 1,840,081 4005122 2553118 2,884 9238 T 1,984 821 1,307 373
2185300 AMERISA  ZBIREITT  JAOQ RS XXAN0ET1I A Nd AN LG AN]SR 4dls1s&  S0MMAY 51 MssN
ZATTAZST  181B3BXA 2TROETO 12530818 M FIS087 M AI70ET  4IB08 B4 40481880 40352710 30333383 52583233 S41T1 284
VOAWTTR IZ2TREST 2T0MI0ME 0051 324 TESSN8S L1847 MM A024  SNETT2T hissen SBTSTe

115,000 178.383 135 450 151,454 metT 189,205 208 479 e 24010 249 529 57 6rg 247 545
24389358 26200 M1 28042185  J2860671  X5883004 Q016351 QWO TE  HBTTI] 4532811 S0MO4XT I2AMIXZ 540085
2508 937 17740 1043473 4.8M 103 EL 2 5574 3R 4219015 £204 084 238 11 JasdTR2 18303723

2,803 €20
507

113 09
114083
i3

17848 B4
018

178,383
138,188
[

135,480
135,263
Fil

o o8 159
T

157 454
151 189

4428458
847

707
s
01

S511.77%
ad

188285
144 B,
3

4208 545

00479 23822 240101 i as 5T 87 582
08, 2T 47 b L1FH] 148 14 257371 b 1Ak
£ a5 436 Bl ) &8


http://31.S5I.777
http://3a.I30.73l
http://11.91S.477
http://iia.ro

AUG TO DEC 7914 ADASTRENTS . CUS TOMER AaLBed

REVEHUE BALANCING ACCOUNT - REVENUE TRACKER

AS PREVIQUISL Y BTATET)
u

[H3

v ou-a

L4

5 L4y

(L]

7 LS

L AseLB+IandcLT 2o}
18 LBk (3% 1.TE% 2 12
(AL ERYT

Ak REVISED

K]

u

L L2

[E3

L3 LdeL>

Le

L7 asLs

[ECRE RS Y TN E R R |
L < (8% ot 4 T5%) + 12
Tels

HECO-AWr-8.00T
HAWALAN ELECTRIC COMPANY, INC.

ADRATRENTS OUE TO 7 TO O RATE CHAMOGE

HECO-WP-B-007
PAGE3 OF 4

G T o Toen T oo T s Lo Lo T T T T ]

Moty Tasget Revenus 4200073 ADSSLESE  AITE3TA AGSIIA ATI7RBAZ ADZS0MZ2 4TINS ATAMAZ  AS0011R2 45001127 A4 WSSO0
Racorca Acgumied Revenue WIWAT M AMI O WIOSST 4223 TR 41,1700 M5 a1 AT ETOM
Taigel w Acus Raves 2774200 LAG0DE  J4I8X05  SEMIM 4908 IR0 JIINE 188980
Reverssl of Provious Yasr Accrual {1403048) (1AGETE) (18383 (4907 2T} (SA0.85T} HIBI) pmssE  (AT8L4
ol RBA Cruvie + 28155 WES50 LETE 1740504 14022 (433 038 42472 2070280
Bugring RLA tmunce 54300000 36033473 5072100 SAEMEM  EODIL54 BZI0SAL 98 1ESLOR 88504 54
End Balance Belers inlraat SSERZAY  SAAMATS  SaBed 130 SDSAIAS) 8y 4ZT 4N BS.TH000E  GM2IIATE 64, 4B5.200
Balance Sutpct te nterent MEa1ts  SA2e 00 STESSIP0 BATOROBT 41170805 CADI4ATS M8 2GI42  6SBESD
Inimrust W 20024 w178 700 548 306,85 6on A31 448 nTEM
Esng RA Sutarce SSMIATA  MITIION  SeEI0L  SEXb  S17SY L0 BL1Z80T0  SRSSCAN B4 82884
Target w. Actusl Ditarmncs
Recordnd Adhrsind ey - Urmdumiac IWEAN AT oMTAE QG HOMT  QA0TE  O002 41800105 4237242 MOFTOED  4LITABR  SOAESa4l 78T OM
Eg Adymtroants
[ 55 13 {m 419 1o (v00) 133 (108} L 1 cimz rit]
Cusiomes 2 (138 e ] (o] (128 s 3t 208 sl @ 2 o]
Cutiirme 3 208 an aro asd am [0 [aen (it 201} [rall 1258) 250
Cuntrme 4 231y @n @ 2an % @ @y (280 (23 am 1223 @y
Cymioenas § [ 2] @ ) ary (200) o amm 20 @rs e pa1) 81T}
Cumorvar [0 [265) (254) [e (249) {2513 N @5 ran 44
Custornee 7 (203 ass| e85 @285 [l e o)) [ES) ()] iy ] (2851 e
Cumsmat b oz x2) 7 i) a2y il 2y sl {28 (283 85
Customa: § m am 2 mn anm (205 @ (2. cias) g 285 arn
Cumarna 10 -l sy an 235) e [t ol F40) B 243 @n 244y [248)
Customar 11 @z 200 (200) (108 1) (i [} {1 (198 lisd el {1024
Cunitimast Ky ashy aan asy 20 aw) ey 28n 235 82 283 @EY
Cumtomer 1) 255 feitl] 250 (240) {2400 {237 @ {232y ase @se {25a) asey
Customar 14 auy Qs am ] 59 5T s 1254 [l s 2 a8
Cumorar 15 Ciadd {100} e a1 283) 21 80} 267 7as) (288 (285) 1262}
Customar 18 e @ 219 @y @n (M) 1108 am nan 1153 (1) (13)
Custema 17 el ] @ sn @an [ran) s @y {2y (50 54 (255} 24n
Custecrat 18 1200} ey em " 1188) 188 i (40} {en (an [1en nee
Cumarnes 19 Ry Q41 [r ] (el @50 ield @45 e (L2} 243y (240 2.
Customern 20 o (84 oan (180 vy il ] [IL] an (k] o] nin 24
Cussomas 11 @n Lol [ uly e (e (v ara (s {1y [114)] {1e3)
Cumom 17 (+07) (1861 o " (t58) sy 4n 082) (180 L] (194 Q08
Camtomar 11 [r] an (e ] ey 1134 150 nen ] fen ary [43e] il 43
Cusamaer 14 2es) (I85) L] 285 @53 (285) aes) 1285) s {285 (285) amm
Cusiomar 25 @sn {280 248; aan (2%4) 2n 251) @ 244 iy 1259 @481
Cumtomes 78 i sty i 0z ) 148 wam 81y (e (14 1132) {180
Cusomar 27 ey {154y (140 115 nma 1zn o [ nrs e 4 8}
Gumtoeree 78 i 264y ] oo (%7 1em (182) o] 194 1108} (o) 200
Cumomes 29 285) (285) (28%) 285 285 {285) 20% 288 70 o, mn aM
Cumlomes 20 @iy sy 2 207 1198) am 11a7) @) -] @a @41 a
Cumomas 31 (28%) e 281 a8n [rL-1] 28 z5n 28 e [cLF) (282 an
Curmtrat 33 2n 14 2 [zc]] i7n Rl {209 @in @ @is any
Cumernt 24 08 [eik/] am o8 nmm @ (84 184 (185 (191 aoh
Cuklomed 34 @245 (o (208} 244 1275) 80 1200) 2441 nsn are 1210 a3
eS| ceas) raes) 285 (285 (285 @85 1285) s
Cutomer 38 14y 128 (200 28%) (265) e @8%) 285) 8% arn (288) @i
Cumomas 37 2 am) > any ) [Ee ] [ ] i @) 1) @ ann
Custoorin 38 T Al il e 1608 (X85 (] (198 zan a0m [L2s] )
Cusiomer 3 e ] 280} s am (] am [ osd 25) x5 san M) i}
Lstotrad 80 [ 1) (2 R 15 en 1193 187} 21n felt) m am
Customme 41 205 5] 2 [ri L] %) 160 [ ] 1an%) (es) {15 208 L
Cumtorrmt 43 1) 134 (525 i) (04) 1zm (104 w7 (148 (138 1101} o)
Customar 43 Ry 218 22 @4 -2 @ 3 [=221) iy (128 @3 [
Cumome 44 am 1158 (119 AL 4 (147 (18¢n {18y (i) (208 20 [7r2]
Customa 45 iansy (285 1285} ans 2835 1285) 25 1283 a8 @es) 1285) (@85
ok 48 [FLo] [2L0] 285 o -] 83 a5 e ) s (285} reg)
Cumomes 47 (285) 85 265) @ 8% {285) -]
Cumlomee 48 [cr] nsm (1w am 188 uef agy (L] o ey (s [
Custome o sy ey (133 (144 41 [ (143) (145 144 147 (o4 (83
Cusiorwi 50 nes @man (248} am ar 30 [~ 1284 (I % {208) Qon
e 51 R4y am [eil ] e {184y i1em re nm oL 114D (15 arm
Cumome: 52 1152} 1] (4 a3 [ A 33 (150) i15& 11580 (154 [l )
Cutomen @24 2] ) (sn urny [t usg 1154 (13 nsh i104) (e
Cumlomet 54 28%) )] 285y Qs (] (285) L] (2835} @z i D) 2a%) s
Cutomar 58 i) ) ure i) (184 (150 s nn (5 1] (s {1
Cumomer 54 nmm =m {81} [ r] {147y i148) (138 (14d) eh L] {157) {1sm
Cumormas 57 21 @ 211 ai (198 (198 o8 ) 4Ty L] 224 an
19 205 211y am @2y i (200} 19 @ w@oH @200 {202
Culorm 56 ey (158 {182y {14} 4 (148) [ 142y {18 (L3} 11433 1
Cameorme B0 [r2x4] @) [cie ] amn 7o) 7n @ ary & are el @
Guminmar 61 L] amy 2o L] oHn [+ 263 ) 20) il (]
Cumomer &2 @50 -] @ @4 @i @in oon ms @4} zn 2401 @3
Custorner 63 s (8E3) (B}
Custoree 84 @m @ @10 @18 @ rn @i [r1Y 242 an an @My
Custmmes 09 1165 ury {454 i {130 124 (120 1z 20 (13 (153) 03
Gumlamar 88 el i85y 28) a5 085 [c] 5 [y (248 [ Q) s
' an, % F43) e 248} (744 Q4n {249, (257) s (208) e}
Revmad Revanues T 757, WIIA0M A0 218 A8 BIaAD2 43605 477 41 W31  ATE3T 867 | ADDBOREAC 41000 ¥SE 40150505 7 654 M
Twpm T8, 40349210 A7TTRON? MM PSOEZ?_ 47IRD1S  APANa1Z7 45001178 44001930 44120420 39351044
7,788,200 00 Seeadez A5 100 5% 700 304 884 ITE240 4 143382 [T %]+
Marthvy Tapet Revenus 4700073 08254  OTEITI4  SSLS2I8 4TI ARZB0M?  ATIMMS  ATAMIIT ASO00197 430011 AMIHEH W53I04
Ruconieg Aduryiad Revercs WA IETTI OBI0M  AGETEADE 42824402  ABASAZ 41 BMA31  AZSSTRAZ  A0BS5SM0 41,9031 400 37 Rbaany
Taige vy Acusl Revenss 2785290  LMMTE0  1AD0M0  SMOS2  4RS.16D B5I5200  BMSEd  SI7A2H0 4143252 JEITEER DEG0OG4 | BMIRZ
Revwrsal of Pravous Vel Acchal (A0 (1ARNTE)  (155384) (4T AIN  (4ATEEIT)  [440514% (4277408 {6AIS0TB) (4102000 {42523 QavesAie) (3781714
el RBA Change 1,302,243 . 1,701,185 $20301 1170007 L1171%8 oa1.187 4240 (17.267) BASTR (2083032
Bagnruryg ABA Belance 54442757 210, RANKZ  MNNTA MTELRT  BIM0408  s4s0ie0  SSON0I00 emSYIDIE S4s1TE 043813
End Bubuich Balot intihedt 37440000 SH81172  SATIA0M  MOTMAET  @164500 ATABANMM  B4AT7AN M3 BEISM  DOOSZ0S  SBORSTIS  faSalia  B4R1B304
Tiatptce Subject o Interwat SAOEATA  SEATIIND  SPAIAN SBOADE  GI30HM NSNS 0IS10008 45NN B0 4G  SSM4T  PBSIAMES  BSB4DAZD
nwroRt 5,40 202 087 89075 298 520 306 woA 3yt 0 set 520,187 20,087 31 812 32502 126249
Ending H8A Balance 36020408 MMOTIE  BEDIRISE  S10MABE  WIPSIMI  E,10880 G4 3560131 GAILTH  SE4ZTIH Bhmen SN 85 14758)
Rbvit 00 Achshrant tn Revanua 2THE290  LAGATBO  1AMM0  SBESD  AFSS0 SEASIOD  SASEd  SITE240 4145280 DBITEM 00N
ABA Adgtment Raconied jo Reenee 2.TH M 1,590 520 3 418,205 5,854 731 Apaprd 4510810 5,380 158 4 381 433 36 437 3 422 470 107 98
Adpustment 1 Revnud T4 04T [E:] ) T4 381 Tt T4 5 [ 14810 11850 15848 3
Revised inkarssl 5 2057 HEOTS 20520 300 605 @y pILEL] 167 306 057 391 822 252 582 32920
Intmrinid Rucorted Filhell 1,134 288178 208,545 305,833 M08 2838 324 281 18051 Xagn 351 048 NIR4
Adumimant i irtetmt Tam ) 00 [1i] 1082 [RE] 1 [F) 1308 1350 1. ]



http://40.91I.S9S
http://62.SS2.790

[¥3
[EEERS I
L4
B
Ls
LT L&+l

[ER RS P Y URIE R 2
L L0 % o 1,76%) » 12
LD L7+l

A REVIRER
L1
2
[EENTRE]
L4
[E3RTERE ]
8
LT LS

[ERT BT P YOG B 29T
LF L8x®Wer 179+ 12
LG L7eLp

HECO-WP-B-007

PAGE40OF 4
HECO-WP.
HAWAUAN ELECTRIC OOMPANY, C.
AUG TO DEC 7834 AQRATIENTS - CUSTOMER MLLING ADA/STMENTS DU TO # TO & AATE CHANOE
Moneny Targer Revens 412008 AZTIZEH ASRELTTE  AATZSAE  BOS1219  B2004440  HEIATE  S0S0ATH  A7BI70
Recorded achmind Revn AQ4ETA JIRRIT 41 BEEIE QTS 400038 ASSEINE 356N 40190085% Q0N MY
Targed . Acuai B JGIIGH MM AEI0 SM3033 4SO  SAM0TH ASTETTT 44000 448337
Auverasl of Provious Yagr Accrun @ROBA0  (XOTIB0N 41001 (S31a8e) (SESATI5)  (RAVVATY)  O24 18N (EININ  (SST)
4ol RBA Chiange 226057y (0GIH a7 (OSSN (140800 BTIOTM  (1LMTO0 (1812345 (10084
Bagring RBA Baincs B4E0 S0  BATOONTS SID00074  SAZI2I4T  BA1KGIEY  S2RROBET 226747 GDAAIZSE 50 205801
End Bulance Befors ity ea B4BCSAMD  A3ESI MO0 S493561%  Gdlaites  B2HA0E  E2IOTED  WOT008  setnks2  SAITHO
fslarce Subpedt 1 Ntbyet BATIFOM  BAITE0  NOA( 43 205083  IBTESTIS  SLIDAATS 37388514 JSAIETET MG BSIU
Inarent I ¥3500 58 00 57478 34500 5701 54783 3.300 2287
Ending ARA Punce MMNTH MR MDNIMHT  HIRID  2aIEn  EXMes  07TAKY SDmaN SaXrw?
Torgut i Actusl Difemecy
Ratoi e Apaud Revirns - Unadumad WO WETO)  AINDE ATINE  SKOSMH S5O 43456000 L1085 43C3 4
Gilng Adustrems Totl Btng Aduzmet
Cuasloror & @n am oy (] a4
fmsingd fomrl s o bt e ) 11241 AUG 2014
Cusiomas 3 245 aen ar [Cei) [l - " pord
Cuntnmes 4 e} am @ am 235 et} [ Bams |
Cusomar 4 (o) - - - - - . (6.008) @r.s6% BEFT 0N
Cuatnmar § {24 an 50 (240 (485) 588) (529 (5.73 _
Customar P (28t i {2851 [ @a ol (290) 58Ty
Custorner & ae) s a8 =% ey ey %) 7
Customer & (z08) 1) 285 [l (78%) 245y (24 317H
Cusmmar 3G (245} @ 2 @0 @m @) 24 (5420
Comsmar 11 2o (10w L 1188) (Al (105 {183 (4805
Custorar 12 s 282y o] (] 2th 81} ™ [Eag I
Guakorrae 13 2081 200 81 s @87 2® 248 ey | TR OCT RN
Cumomer 14 s [read o] 23 @2 ©mn 1240 (4304
Curome 1% o, a} ¢ ] [r="} 283 (xay) (a.718)
Commmar 14 218 204 2021 (208 e 18y [ 5.3
Customar 17 e sy @ 4 QA (.
Cuntomee 14 (180} nem (183 wy (184 (an (183 .10
Cumimme 14 249 Qa @sn Qe 24 aan 2% @ {02940 )
Cummmes 20 1158) dah 1152) (1801 1180} {148 113 [ti 6174
Cimtomer 21 [RL1H [AL) [LhL] "Hay L -} o (198 e (7.TeR
Cusomar 2 200 amy (a0 "o (m 1149) (18 uem S310)
Custome 13 o {18y (an my REDS A (434 usn @ z2)
Lumtormi 14 @2 s @ e ) i) x5 Q@88 {an
Cusmmer 23 (241) e} (230 1238) @y et (228 @ el
Cosmerer 20 {181) (Y 14 [8t¥s] 1L -] {137 1500 (a7} X -4
Cusitrar 27 1134 4 3 18} @1} 10gy o0 108 1508
Cusiormer 28 1208 R4y @10 (20 am i) [ ara 2225~ (72480 HOV 2014
Cuiomar 29 241) e ri] @5 ans) 285 78T} amn
Cumicirae 30 (226) (230 a8 [t 2y -] @ axs
Gumtneme 31 1204 asn r2es) (285) L] ) @82
Cuntorme 32 (225) 229 @ 219 i, R18 )
Cosmer 1) 1 23 @2m ] el 10y [
Cuntorrme 34 @21 1980 1158 250 (20 228 2o 199
Cutmme 3 285 Qe [e] e oBs) 285 @
Cuswme 3 nre am (28 o ns) 26 (187}
Comore 37 @ am wn {200 e [} i) )
Cumrar 33 [ s Qe (208 @) @xmn ey 207)
Custtomet 39 e 285 ity e @ el 24} @y 20}
Cumiorma 40 [Frii] iy {0l ) {197 nen 11 -} [#301]
Customar 41 1754) [ Q47 T4 Qe [l 214 es) (1)
Custormer 42 on n (120 s a1 nm (1 130 149
Cumorver 43 4 an @y m e @ @5 (238
Cusiormer 44 [ratil @imn a8 i8s) (4] 1 L s ne (1L
Camiooar € 23 il 285 283 axn o 285 ] 285
Cuskonws 48 {285 8 285) 283) as sy [Fad % =
Cussera 47 255 am 285 o] am [l s @8
Cunniomae 4 189 (1a8) am {184 am ey ash (T4
Cumlormal 44 {151 1148 oW 04 ) 11407 1y [k ] ey
Cumiome 50 {18y Dy (1) Il-] 124y 83} 8) &1 -
Cuslome 51 s A nim (143 1188 {183y [fraks (198 113 1
Custerme 53 11581 {158 ) (148 14560 0 (a1} 158 s 52+
Cusiomer &1 (130 nm (81 asn (sn nay e am () aimn ~ (0408 OECZ0M
Curiome 54 am [c] -7t 1285) (2e5) 28m 8% (288 (h 648)
Custome &5 i ury 84 {147 M 113%) 1128) 0 "y 18 82
Custorwe 58 150 {140 (457 (28 N usn (14m {184 11851 5,788
Cotorue 37 @5 zom Qo1 (202) o9 o 21 (10w {208 Tk
Cusiome 54 ) 7o) s 1z an oo {180y 120% el h3m
Custorner 5 4y (180} 198 e [ACE}] {158} 1148 (12} ) 3581
Gttt i) am are amm 2T m ae 1z0m @ an 8,583
Cummmas BY [Eh ] anh) (tee) 3 o my @y s 6337
Cuslorne: B2 (243 222 anm 1200) ) {180} [RL1) 188 um 4700
(2e; (] 18 am) a3y 1883 63 - 10 500)
Sumhorrme B4 @ a8 e @3¢ L il @83 (a9 @ 3am
In aen (e (136 [ s 1135 34 1158) o
Custormes 63 (235) Q’ (285 (2651 (285 Qes) (2050 285 (206) (41,750
=t £ LAl o
Revmad Armnns 5487 AT [T
Torgnt @333 478
ER TR e
Monthly Taroel Ryvanuy. MI29429  QTIZNIE ABBELTIE  AB729400  SOANI2IR  S2O04 MG MEINITS  S0K06TH  4TSIT.SO
Rucardnd Adpmd 0AWI0  WETIH ALNDAIZ  ALINIFD ASEMAIS  MSADIE  ASMIMT  ae183158 43027506

Toget vy Actual Revery
Ruversal ol Pravious Yoas Accrus!

Indurend
Erdng RBA Behncs

Revined AQuBTONt 0 Kyveme
REA Adguutimant Recot dad v Revenus
Aduernert 1 Revenuss

Ravisad ineerest
Incoreat Rncorded
Adpustment o It

3700079 202508 o 57T B 5.403.700 o 588 304 5 455 433 LE IRT ] 4325588 . aNg TAT
PROBT  (ATIS0N  JA1MISLY)  GI83RN (5096736  MATATY  I4 1M (5107M {35147
RIS (1L0B5H S0 (540061 (1300431)  (B62A4D)  (1LS3IBSE) (1807548  (1.025.028)
05783230 63082, AT MUMNE S8 DITIPT QST 1Mid AT
G4054070  S4DIRRI}  BAEROS0  MAI14M 308527 &84T 81165717 SHA0A 100 SOAOTASP
E5060050 M5B SN0 WIFIIS  NeaS1  MNOSATHE  BAKITE  ITEMAD  3ema2red  MIMTIE
2T (L) 5 270 57524 58501 56,070 53,173 53801 51008
050 84110038 4506370 AiSpenss M3 a0  K2ETON0  $LZ0MT  seAaeeT 5800133

A7000TE 28080 48TDAM  5ASDTO6 4568304 5455431 4401120 4325580 4480747  Toisl RBA Adurires
JGIIEID  2AMIID 4SSN 548003 45508 SAMOTRM AATATTT A4S0 44BIBTY  from AYG thvough DEC 2014
IED 8760 155 B ] =3 [T¥-+] 050 ) 439 073
T G418 51270 57,524 9 sa0r8 45,478 53301 52 096
T ) 3693 52175 A 583 2701 54785 33308 57087 Towd s Adaaonen
500 525 7] £ 4 5 %0 07 00 .08



http://S1.191.7S1
http://49.a33.47S
http://S1.2S7.427
http://ll.D77.U6
http://S1.S51.170

2CO-WP-B-008

PAGE 1 OF 4

Hi

‘safURYD BRI HNPEYIS © 0] [ 10 [C4u e AYLLOW: &) peNedl sBY TuMUeBRLRW '5L0Z AIRNIGe 2A00843 "PRIBINITD BB J2R0LUN I3AU o "INy uopgacd Junosay Busueeq !!.Em 1Y
Hlw QOUBPICIIE L) 000'(SS 10 19e0W| YEH U Paa020 arelaiBifie L Pus 10IU00 MBLASI B o Saumiloped Aeurman o) enp »10Z J9GWI0R] YORIY i_!_q woyy epew Kuesnips BunK eu) S8, JUaA, BIIES S 0} pajETE) 5) Bung s g P
syucw Joud ey up Juewssnipe Buig oy uc Pase] WY By} PRIEINA TS Auediuds Byl SIS AU B UG RaULI0|Iad 10U SBM MELARE 1 jou sem eBURYS OINPEUSE O o) & S WIESN Yary JUa0as IO PISE] SINPAYDS el Uo:aoe_

UL Jepun pemg SeM. r 27 EY paus i 3 DURIY AQ PRUICHSE MALAGI B LD POSBR §|0Z Alenumr u| pastacald sem 18y u?nﬁ. w1 © O} [ Byl 01 9Np sjuaunsnipa Duyg Jowajsna o} PRlEI YEY Syl 0} HusLEsnipe pepioodl AURdwoD sy
H2) eon
“Bujpunos 0} NP 430BXE PPe 10U ARW §BJ01
{1) oo
LL [1]3 8 ] L ] S 4 £ z t - 1218 ¢} ueugEnfpny
EOED 6lL'0LE ZBLTISE G I £EErLL ZELLLL 968' 01 RIY 96 $BSEL) S0l ErraL POfI0IY IReI6lU|
€56'291 824041 10T 1SH 18Z5EL B6L'SZ} BES'FLL 261°LLL 006'20} L1Y'E6 aes'cel ¥ar'soL £rr'as 158001U| pRsIIY
¥si [T Bt sl 261 861 S8 13 ¥6L 81 g8l Z6L snueARy o1 weugsnipy
SIS 9SrSZEY  CSLOI08  09RWIgL  WIWSrt  ORULOGZ (8B 5EN €0U°ZBSY  ZBCOLE'E EEE I T EEEE o 0y H I Py
6ZE LIRS LIHEZO'Y  LYE'ECO9  9MOSISL gLt MEtnsz  (re2'ser) PROWES'L  SOSQIB't BILEGE'S  BETNLLC  DIE'SEES NURAIY 0) JRULSTIPY PesiMY
YOU'SPE'SE  EBS'YZR'ST [LFRESTC  SLOGEELY  I82°8¥Z92  OZUVSCPZ  LD6'TOL'TZ  PEESRYEZ  0S0TIBLOT  WPLSES'SZ  BRYLE0NZ 220241 ssumeg vay burpul 1+ 27 01
£S6'ERL 8zl 04t 10T 15k [1-"474% 861°92L sca'rLE FLINAT 006 L0t LLv'es [ YEF'SCL oL S| z3+ (%5271 50 %g) X9 €1
TLYOGLLE ZSYSTVYE  SCVOPZIOE  ISZTESOME  OSM'BETST ELRIGET  ZGCGLTTT  ZINORGIZ  [TWSSAL  OL9LLLBT  ZYUB60'IZ  STOERZSL rsoialu) 0 PORING Goueral  [1]+Z+ L1+ 9V 0OZ+ (8T 01
15295460 LBBESPSE GLTSOYIC  wALEGUIT IDOEZISZ  LGL'BEZYZ  CLIIBE'LZ  YBUBLIE'IZ  6ISTEGOE  S5S06L6T  TOG'SRE'LZ  OEZLELGL 1SRG BI0JRE BOURREA puT -0 0
E6S'PZUSE  LEWOLWTZE SEO'SBE'ZZ  GTLWPTOZ  O2L'WSE'YZ  S96'SELLZ  YGE'0EF'ZZ  OSD'MAL'DZ  vEE'SDL'DS  EBLSEO'FZ  €2L°202'8F  OL6'SYNTL soueisg vk Suluuibeg 3]
951'Z88'E  OEFLLDE  LOZOGFY  BYD'SIE'L 1998901 BIIEOST  (WiZ'sen) YO9E5' L SRS'BLE') ELUTSE'S GEZRAL'S  OLE'SRE'S sBuey) Y 9N £1+91 51
Girewgyy Uity {orlars'L) - - - - - - - - - [BILIITY JHGA SO |0 (BRI 14
6ZE'LIGS  LLOWZO'r  LWUSEC'S  BMO'SIETL 199'88L' L BIN'EOS'T  (raZ'ser) PORES T SRS'BIE'L  ELLMSE'S  GETRLU'S OIU'SH'S snuARIY [Py E4 Jela ) 21-1 0
FPRUBZE LY SEYGOSTGY  SLOPRSZL  SLOORRLY  LPQCEEET  QYOTLZOOC  COO'GGENIE  OLPAZE'SC  ZEZLGE'BE  WROWISOL  ICLEBIUC  SUEWICDE INUeARY PASNIDY DIRKIOGY 4}
ClQ'oye'or  ZOV'RES'SY GSTOESTr  WO'SSZTY  ZZLTSLOF  ZOVSTLLY  BES'0RURC  ZOPSZUIr  LLEZE6'LP LL0U2E6'LY  OZB'ZIS'YF  SRZ0LO0WY enusasy ey Aguop N |
QITATYG 5V
BZELLOC  ZLO'TO'Y  LPE'GED'S  9r0'SIg'L (RS89 BIEE0S'Z  {¥B2'SEK) PRORET L CRS'BAGE'L  ELUERE'S  BEZRL'S  0IE'Se8'S
COO¥ESr ZOVETSSF 9STOSBTY  ¥OOSSZLr ZZLCSVOF  ZOWSZLty BBS09R'SE  ZOWSZLWr A6 LF  ZLGIEA LY OIS 200 10e)
pPiEZC Ly SOF'BOBOY  SIOWMEUE  MIOCYOLY  LWESERT  Or9'IZO'GL  TUR'SCELE RIYIZSOE  ZEZIDEEE  yYD'MIC'DE  LES'EEL'9E  BEG'YOE'RE SBNUIMY PIRINY
[GT Gign [E] [ET3] [fTT3] {a61) Togt) (]} Trall [ [EED) Tz61) sjuausnipy Bugg
86Z'0Z€'1F  G¥H0G0F COZMSLE  MOZOYSLF  REOWRERE  ZMELZOOC  SO0'OST'AE  GBGLISEL  SIYIOGSE  ZZTwISOE  OZE'BSLGT  OCL'GUE'EC  peisnipeu) - sanuaay pajsnipy papucday
TeQuURIB| MY A i)
OFFeyE St EEXIZIST  BOS'YERZE  FOEDO6'ZZ  OBTRYZGE  IBTESE'YZ  SLLMOMET  £50°B8KEZ  #EZ0SL0Z  ¥BS'TES'SZ  9R0'BBOPZ  EESL02'8L soumey wiy Bupuy 81+ 21 011
art'gat BLLOLL Z811SE £5T'5E1 1845 CTE'rLL Z8L°LLL 960201 sor'ed SWEEEL TRYsaL Evres 1samu| Ti+ sl longineT 61
SEFgRLLE CFVEREPD  LIERTZOL  IZO0SOLT  SZTLULETST  wO'BES'ZZ  SLCWEZ'TZ  GIT'ELSMZ OCHEGIL  MOZ'ILL'BE 9SS'BG0TIZ  LESEET'SH 1s90am) 0 peling aouRIRE (L« 2+ WY+ gV RO Z 8D AN
Z6F'PCLBE  BLZIISPST  LISEEFIC  ISURSRLI  LAUST  ySKULZPE WRSO66'LZ  ISUOITET SZO'IG9DZ  PBE'@STEZ  CUS'SREEZ  060'LEL'BH Isaualu| dJojeg sousieg U3 1+ N
EBPZZA'ST BOS'PEDTE  POC'EGA'IZ  LBL'EPZDZ  LGECSE'NZ  PERYELIZ  ESO'0GP'ZZ WEZORLOZ  #EV'SOL QL CAW'STO'YE  CESI0Z9L  ZIBSMYIL Qaumeg yay bunuiben ]
YOO'ZCET 69T IWE  ELD0EYY  0SU'PLGY  NRORSIE OZ9'R0S'T  (8OY'SEY) £58'485't  ZOL'9L6'L  SES'ERE'S  OS0'8LL'S BLIGRS'S sBuey) vay 19N 1+ 51
(Lzieeg) Govnel) Qsvors'y - - - - - - - - - (RS IRD) TN JO [ERIRAOY 3l
SIS BSYEZR'Y  CSIOEC'D OSR'PIBTL ¥B9'RSL')  OZO'TOS'Z  (69v'SAyd  £96'265L  ZECBIE'L  SES'EOT'S  OS0'9LLS  BLL'S8ES enuBARY eIy “eA slliEp 21-11 £
P6Z'GZC Ly OFOGOO0F COZNREUT  WOZONYLF  USOVRCVE ZXQI29RL  UB0'BSTLY  665129°6T STFIBG'GE  ZZZFLSBE OZ6BBLBT  OELSEE'RE @NueAdy] Pain(py PapIoIGY 21
tI00rE'er ZOLECS'SP  OSUGROTY  PROSSZCR  ZZTLZCLOY  ZONGZLLE  GES'DPROT  ZOWSZVLy LIU2EMF  LIRUICELP  OLELISYY  D¥ZTOLOWEY anueay Jtie] AU 11

GILVIS ATSNCIAIHd ¥

HINIVUL INNIAIH - INOOIDY DNIINYIVE INNIATY

FONYHD 2LYH O 0L OL 3NQ SINIWLSNrAY ONTTIE HIWOLSND - INIWLSNraY 5102 NV
‘NI *ANYDNOD DRLLDIFTI NVIVMVH
F00-F-dMr033H




HECO-WP-B-008
PAGE20OF 4

£2 z ¥4 18 [18 11 9t St 23 £l 43 1
BE¥ DIE ESSOE S¥5 962 YN ceT 18z [FIR Y ZI6'892 LIE LT EZ 692 519882 I8V 52T T60R0Z
1Z501E SL9'508 89582 6Le82 15T 182 BEL'VLT 9z0'882 98€'L5Z S0EB¥Z BZH'BET 56522 £aL'80Z
552 i e 202 (1! 264 281 11} [91] 924 551 451
019055 BLEDFEY IET¥S8S  SOCAMFE  ZSO0R9 L COZ¥ALZ LMFBIGT  OOETIFE  IBTISEZ  E9SHBLY  S¥ESO0ZF E2LSSSS
S99'025'S  SEMIYE'Y  SRRNSO'S  ZICOIXE  QDLORE'T  SEE'NAIT BZOZIOT  OLWTLFE  PEWISE'T  BELWEE'Y  DOLSOZY  OBBSSS'S
9529070 QLOQTULE  6DZ'SEO08  OOT LMERS  BLEYZLBS  LYS'BOUSS  ISSBBZPS  LPAOZLTS DIDIEYOS  FLOZEYEY EOU'EESOF  L00'LZA'EY
125'01¢ S29'50€ 905282 v81'09Z [1=41"F] qEL'rT [ra g 991252 ROE'692Z 829'662 66¥ 52T £01'90C
FOZVOL'ES  EOQ'SLILG  ELVEILES  ZPO'SERLS  ZBC'OSZT'ES  SEOLKEYS  WLESBE'ES QGZLIVIS  ZGULOYSr SHYSTEUr  COS'EB0GY  L600ZOIK
SOISOZY  ZPLZEFLY 20299408 OOV'ESSRS  SRUTWRS  B0QLBS'SS  GZOZEONS  SSSEOY'ZS  BLLLYZOS  9BETSZTEr  MORZIE'GY EERGLECY
ESE'LSS'IA  FOULIBOS  PRUSIO'DS  OL6YZLOS  0BB'9S0'0C ZOY'EOL'YS OOSWEL'ZS GZO'MBMOS SOOLEVEF EOUEESOY  LDOLZECY S6KZZH6E
ZOLSOM'E  BLTNLS O50'LrL’t  BZVEZE'  BZLS9E LFE'ERT L BIUYGZL  A2GTLEL  KS009L COUPGOZ  COR'GYST  EDPQBE'E
Covsaryr Usoger'y  (LZviotw  Detows)  (Qieger't) (ovoeerl) (sse'zze't) (ive'ssr'r) (8t 1s53)  (B50'0rs't)  (ew'sse't) (Livess'l)
SOE'0LS'S  SELIWEY  SRMRSES  ZIS'OLPE  S0L038'L SAERLT  WROUMEE  QLNIIFE O REVISTE BLIYELY  Q0UB0RY  ORVS9S'S
ISUAEY  (DS9ER'ZY  TEIO06Z0y  AMTiv0r  ESETLALGC  SEC'OZTET  LIONZO'SE  LOZEIS'EE  LYBELYOF SKPUEOET  LDOFZE'LY  BOZ'SMYSC
Z2O0SZ'AY ZTYOSLLIY  BLTCPL'OY  PZLEODLEY  6SSZEOOF  LEL'000ZY  BEO'SPSIE  IEL'000'ZY  SIE'0ES'TY  IBV'SER'TY  LOLEZS'SP  OYLLIO'SY

SOR'DIS'S  SEVIWSY  SEYNSE'S  ZESOLYE  90.°089')  SES'YLIT  BZ0ALST  OMFEB/eE  REWLSET  BerwSL'Y 004502 099'606'C
20T 6r CPBLL LY  BLLSYLSY  FTLGBLLY GGG 2500r LLLO000Zr BBOGYILEL MEZ0O0ZY GLEUEGZr LBLCEBZF LOLSZ5SF BPLLLGSKY
JSUBLSEY  LOS'RERTY  CEL'DEZOY  ZITINE'DF  CSULLLWE  GLE'OZZEE  LLOGZOSE  LOTEIS'OL  LYG0MYOF QWP EEOGT  L00NZE'LY  OXSKFEE
(552l Tosd red 00 (7] [7]] UIL] [OT)) [G] oz} (Y] [F]
ZLO'DRY'CY EQLBLEZY  LOG'DGTOY  BANIYE'DY  MEO'ZLLRE  BZS'OZZEE  RSTUZO'SE  MEFEZSEC  FLUBLYODF  YZO'RCOOC  ZRVYZELF  CZYSYYEE
0SLZ96'Z9  OL¥ECLLG  BBE'DIN08  SOEZEN'ES BOZIZLBS EIHTRESS ISUOETYS BLILILTS  OSO'REY0S  SZ0'60YEY EOLSESOr  ROSYID'ER
REYOLE ES¥'S0E SPSREZ gz1'002 £EZ 16T L'z Z16'982 eE'LST ¥OZ BHT 519'8E2 218¥'52T Z60'R0Z
$ZS'680'ZH  S09'0LL'ID  LGO'BOL'6S  S9M'SERYS  BEFOYIES SIMFPYENS BSTIPEES LZZRLYIC DIDECO'Sr  [SE'TTEUr  TELIBDSY  FLEQLOLE
TGZTTGHTY  DLYLZYID  ESKTYS09  6ZLEKSES  FISECP'DS ZSZT'URSSS 0STEZO'WE  EOYDEYTS GSLUTZOS OLZOSZTOr OLZODILGr  LLYDLOEY
SOR'GYS'LO  PESCIE'09 GYOSEE'RS  BOZIZL'OE  FIZFES0'0E  260°008'Y5 OCFSELZS  0S0'REYO0S  QLUQLYEY EOL'SES'Gr BSS'YZETY  1ET0ZO'ST
IFrsor't  ZEO'FLS rOu'GrRL'L LZ8'LZR'  OSS'BRE SSHERZ'Y  ZYgeAZ’L  BSE'ZLEL  089ESL 069597 QragYSZ  OrIgest
(eat'sary) (seozvyl  UZriot'st  (rge'ops’l)  (@B'E6e'))  (av0'ouw')} (886726 (iv6'sar't) (19T'18S'e} {BS0°0PS'L)  L68'650'1)  {L2r'ess't)
018'025'S  BLE'0PE'Y LEZPSA'S  SOU'BLPE  BZSO088'T  EOZ'PLLT  LyEOIET OOETINE  IOTIGET  COSYSLY  SKSSO0ZY  CZLSUSS
TUOGS'Er  EOLVLH'ZF  I98062'0r  SIYIFEOY  LEOTLLNC  RZS'GZTEE  GSTRZOGE  ISPRISVE  PIVELYOr yZOREDRC  ZOL'FZE'LY  EZYSHMYBE
zZo'0sTay TYOBALLY  RIZSYVOY  wZUCO[Er  6SSZSYOP  LEL'D00ZY GEOSYOLE  ISL000Tr SLCOCETY IBISER'ZF  LOLBISSK  OFLLLD'SY

1S21aju| o} JusEnfpY
PRfCIGY (SRHNL|
SRS pasiaRy

enuARY Ol wAUNSHRY
BUSARY O POPICSaY WWLISNIDY YgH
anusahy 0] JUMLISNIpYy pasiAsy

SouRiey vEy Dupuy

a0

1sau| ) pelgns wsuxeg
Isasaly; 8i0jag Soueieg pu3
acue(eg vy Ouputag

afusy3 viu 9N

[BNSYY 10, ENOARIY JO |BSiaARY
Snuanay IPTRY s el
eNUsARY PaISNIpY PepICOaL
anueary 2By Auyuow

ele)
SANUINY POEIMY
Kuaugsnipy upg

pe1anipeun - SANUGASY PeISTY pepKIRY

[eRBe] By sA Jelie)

asugey vy Ouipul

AR

keueju| o} Palgng saueEy
1S 8098 SoUR|BE PUY
waueieq vay Bunudien

eBusy vy 1eN

[BNRIY FRAA WIOIARI [0 [BRIASY
BNuUBADY [RNTY "SA ek ]
anuassy peysnipy pepsoasy
anueady jalie] Auopn

g1+ o1
Zh+(wsL o %a) X9 &1
Dlez+lzreguuoz{1+90

a1+ N
Eal
1+ 1
L4l
-1 €1
1
(3]
G35TA3H SV
B1+47 o1l

ZL+ %S o %@ xg1 61
l+z+dn 021+ 90 07

1+ 0
a1
£€1+¥1 &1
1
Z1-17 e
4]
11

VIS TISAOIASEd BY

HINIVHL INNFAIY - LNNGIDY DNIDNYTVE 3NN3AIY

FONYHD 3LVH D OL 01 INAd SININLISHIFAY ONITIIE HINOLSND - ININLENraY §10Z NYI
"IN ANYJNOD JRLLOTTI NVIIVMYH
TO0-E-dM003H




HECO-WP-B-008
PAGE 3 OF 4

8 8 [] 5 /13 oL Z o [ 14 52 52 14 1sarmu) o jusunsnipy
1aL'ss 0508 SILiS 9£6'85 0a5'ce BIEYE ¥26 LZE [ Ziboct L899zt LRa¥Z MERLE POQIOIG) sy
20L's5 »I5'85 18445 1¥6'85 008'se BRE'¥S 959120 920'LEE 001088 L42'8TE 908'r2¢ ZIFRLE IsauRju| pasirey
- - - - - 94 oz 62 £z oz 85z 552 enuesARl 0 eunsnlpy
YELOWS  SLO0SEY TLO0#rC  0SZSSOP  QIZZPZEC  GBDTEOE 0SB 199 @R LB  OZLCIBT  ErOELF  OCOLeLS  OSLOSES anuaasy 0l PepIcoaY weunsnipy yay
yELOPY'S  SLO'0SS'Y CE0'AYP'S  OSTSSEP  BIZZEZ  WUUEEE'E OZVZR9L  SSTWLEE  £6SZZUC  9BDCEL'Y  OBRIGZS  SOYOSES BAUGAIY D} JAUOSD[pY PasINEY
CROSITZD  WPZOSETY  A00G0Z'PD  SPUELZYE  DBLISHCS  ZISWOL'YD  LOCBIEYD  BELGS'0P  USOMLEY  IrUUR0'6S  BSUERLEY NG “aumeg vigy Buipug &1+ ol
L04'58 P59 18125 1685 009'E6 68T r6 950'228 BLO'LEE 001'0EE L1L8TE 906 ¥ZE 41310 1saivju) ZL+ (G210 %) X g1 41
EIEBAVRT  OLP'TBLBE  TZ6G0T6L  €LSSPOGE  EZETOLYD  LIDEZL'Y9  ZST'RLE'SD  €SEGLZ'OD  6920Z0'99 CEOTYISE  GML'LEGYS  OGFZEVES Ay o pofang sy 1)L 2. (- 9P02Z01-80 0N
CLL064ZO  [DUBBL'TO  SUSONL'YE  vOZZONPD  SRI'OSO'ES  EOLOLEPS  SOL°M8Y N9 CZLREZ'D0  OGE'CONED OEDIGLCD ESLYONCE  0BE'CLZYD 190i8ju) alojeg sIuTieg PU3 f1+: N
TSPLN'ZO LSL'SOTYE  SRL'GLZRD  L9PUS9'ED  BSKLOLYE  GEDLEUYS  BOLDISOS ESO0GL'00  LZE'SEZEO  IELEZL'ST  SMEISS'MS  DGEOLL'ED Roueieg vEy Bunuiben a
{520 228) {oo'eor 1} 85500 FiT g {e:zergt} (950927} (vBO'EL0'DY  ORL'Gr (s99°Zew) €69 12 20U 9r8 O00'E0L' L eBugy?) yaY I8N LR AT |
{eaeire)  (ses'ese'st  (Zesals's)  (e1s'ogl'w  (tos'els'tt  (roole'®  (niZwgscl  (Bl5'sze'®)  (esZzeszy) {E0UZOL'Y) (Br0Siv'y)  (SOFLITYH |BNUIY 186 A SNOIMLI [O [SRIGABY n
ral'arr's SEFOSS Y  TTOEMS OSZSSIY  GEZRTRT YRLLYRC OZLZRS'L 96ZW/E'C  E6STZRE  BERDCL'Y  9eUNISE'S  SOFOEE'S oNUBAGY |EMDY €A |l Fa RS B
SCUERS'Rr  POG'006'SY  SACZIZEF  OZSDZC LY LOUUBRSE  SYBSIYOr  WZBOLEZE  ELVSGIDY  EZSRLLty  SZPOLO'DF  OEZTIGZY  OLE'ROELE SNUBABH PAISNipY PapICISY z1
EPFY0TS  SLZLEYES  ROYS2L0r  SLULRSSF  BZEZLLZY  62rEZl YYO'ESS'SE  6ZFBZL'YY  ZTULOOSE  ZTLLO0'GY ZZLMEQLr  GIE8ATIP snuasay 1ie] Arpuoiy 11
[:EISTEEY S
¥ELOYF'S SEROSSY  TLOERYS OSTS50Y OITINNT  MLCUPE  OZL'ZESL  OSTW/6'C  E65ZZR'E  DEODCLY  989'ISZ'S  SOFDECS
GIPPI0CS  BIZAGFOS  BOPGZIBF  OLL\BEGSP GBZBZILZF  GIPEZLPF  PTIOCSGSE  BZPEZLwF  ZZLLO0GY <ZclIC0GY CZVPERLr GG BaZY wlimy
SSUESL'Or  FES'008'SY  GIEAZ'EN  GES'BIT'LY IDJSRBOSE  GYO'SYYOr  ¥ZB'DLULE  ELL'SEL'OP  BES'E2L Iy S2rO0'0r  SEZTISZY  OLA'QONIY SANUBARY PasINGY
- - - - - (ca) [OT]] 5] [FTF] Trsd (€3] (] susunsnipy Burg
CCO'EOS'OF  PUS'00E'SY  SAUAITEF  OZS'BZE'LY  LOJUBESE  1IGYYOr  ¥S0'LILE  LYPYSSLOF  ZOR'RLL LY 0EO0B'0F ZEY'ZIS'ZY  SUU'SOE'LY  PAISNIPRUN - SANUGABY PRINPY PAHUCISY
FAUNSHK] [FNRYY SA —mu._l._.
POYEEZ'TO  LEREFRIO  CVEBLYE  LYSTITH CHVSTUTH  6RSUGHYO  FOUTIANG ¥ESKSG'SO GL0GT1'90  LID0B0'RE  TLTYILSY  L6Z'NSYE saysieq yEu Bupul 61027 0N
L0285 00595 8148 o%66'0S [ ] BLE'YE 29 L2E oroLct ZH'0CE L89'R2¢ 188'¥2¢ o9E BIE 1sara) 2L+ (%S L0 RD Xg1 8]
SIGPEL'EE  GLLBRL'RE  CSE'SDZTEE  SYS'IPO'BE  GEZSLMMS  SRO/LLYD  ZEUNISSO  IrIB0OZ'OS  OLrNLO'O8  SILREL'SH  DLI'BLE'YE  LES'LIGTR e oy pelgng eveeg (U« 2+ 1+ 40Pz (21480 N
EOLTHITY  CHUTELTS  URELPLYS  LIQSSEYE  EOUTISOES  DIO'EOU'YO QOTSOFYS  BIFUEZe8  Z0O'S6LSS  OBB'LSLGH 2Z6RESC'SH  A0A'RZZME TseiBl) Gl0jeg OUBIRY PUT §1+97 21
ZFE'0S0'ZO  EOL'6SL'YS  LYSZAZYI WIS'DS9'ES 0LE'00L'Y9  ZOSURA'YD  ZS'YOS'00  DOO'SHL'GS  SPEDLZO0  ISENZLSS OYRZSSYR  ¥IVWRLCE @unEep vy bunudeg -
(B£0°L25) (oos's0r'h) (85508 252 v0Y (Cizew’L) (2580220  (rOZ8LD vy (gE8'2EN 82947 755 678 S¥LZ0L'L sy wEY N el N
(ergrziv'e)  (e'ose'®  (Zes'eig'dd  (isoov'y)  (LoSELe't  (ovs'ole'®) (riZ'1B2'D)  (9:5'528'C} (952652  (CORZOM'Y) (S20Si¥'®)  (S0K'LiZ¥) JENIZ0Y JRE A\ SNOIARI JO [ESIOARY Lal
BLONF'S  SEBOSSY  CCO'ENYS 0STS58F  BZZWIYT  SUQCRYT  OSAL9Y L ORST.E'E  OZETZE'E  ZENOSM'Y  OERNBZ'S  OSHORE'S anuaARY (MY “SAlelm | 2-17 0
SSUTHEOr  PUS006'SF  SITLITEY  SZGOIELY  LOLWRRSE  MWL'SYFOr  ¥60°LAEZE  LPYGSL0F  ZOURLL P DGBOLEOF  ZGPTISTP  G9LE06 LY enueasy papsnipy papiaIak 21
BYPYDO'ZS  GLZLSKOS  BOWCZIOP  922'1@6'CY  BZGTILTY  BIYEZM'YY  WPO'ESS'EE  BZYSZLMR  ZZLLOG'SY ZZILDO'SY  ZZLWER'ZY  GLE'SSTLY anuasay 196ie L Ao [a]
GIIVIS AT ERL

YINOYEL INNIAIY - LNNOTDY DRITNVTVYE INNIATH

FONYHI ALVY 9 OL I OL 3NA SINIWLSNIMGY DNITIE HIWOLSND - INIWLSNFAY §10Z NYT
“ONI'ANYJNOD DRLDT1I NYIVMYH
S00-8-dM-O33H




CO-WP-B-008

PAGE 4 OF 4

b

4]
I

S-S dM-003H

18y ) g [ < isaIau| o) waunsnipy
JUSUIEATRY 1SaI00] FEI0L 951 4G NS S6L 5 SIS PeRIOIR): ISRINI
oL L6225 SO¥ES 06L'r5 TSaIA| PRSIADY
- - - - BnudABY O] Jusunsnipy
6LUBDLY GIGCErY OBBFLCY  LILOIF N OIUAARY 0} PRROISY WALISNY YEY
BLE'80L'Y  BZR'ESYP  OBEFIE'Y  220DLPF SNUSARY @ JUSLYSNIPY PaSIAY
0L5°16L°25 OEQ'EEZ'ES REO'BRO'GS  ZZ¥'iEL'09 wuRieg wEY Oupul g1+21 011
L5 £62'Z5 SOF'ES 061'¥S sy Th+{%SLL O KA XH1 61
QRUEEMSE  [G8'USESE  ZE0'0ZOOE  9S50/5UL ekl of AIGNS sueeE [t Z- (1 gb0Z N D N
ROTEEL'LS LESIRL'GS CES'BEO'ES  2E9'0RL09 150)01U] QI10}95 BOUBIEE U s1+91 2
YOUIOPRS  BZYIIZES  GIOVSRU9  TROMITS @3uLieg vy Bunudag 1]
wsgizy)  (8g0ec'  (BYE@E'LE  (LIe'les'L) afueys vEY 18N €1+ 51
(SeZoer's) (Ozr'vis's (ETECL'®  (831'rZ0'®) IBTLIOY IBRA ENOIARId JO [ESIAGY (3]
GLUROL'Y  AECEY'Y  QSRRLTY  LiLBir'y ShuoALY jinky 24 wiie] F RN B |
IRERORTY  IDX'CEQCY SSEEGLSP 86T RSY'SY BAUGABY PAISNIDY PopIIeN 2
OFCLIS'LY  CYE'LISZF  BYLG0S0S  ULY'EEG'6F enuaaey jetim | Auon n
G3TATY &%
SIUR0L'Y  BIO'ESY'Y  DES'REEY  LANDINY
OYCLICLr  CYE LIS LY GPLROSDS GLYELGSF sofie)
LDE'OOS'ZY  1BY'EE0'CE  BS9EEL'BY  GUE'BSK'SY L8NUBARY pes|ray
- - - B Kueugsnpy buig
196'808'Zr  LO7'CEO'SY BSO'EGL'DY  6AG'ESY'SY ] - s@nueAsy f
TRIURIBY K] BNy SA uon._u._.
LEEMRLLS  LBLUTZ'OS  LICER0ES  LOB'PLI0S eouRiRy vak Buipul Ei+41 01
85215 28228 B8T'ES S82'FS 15818 Zh+(wssLengtxer 61
LRYASY'SE  SLEESRSE  JRLOD9C  wICR0gUE wesam of welng asukel [l «Z~ 27 +9N0ZA7+9D 01
SZVEELIS CHE'PLL'SS  ZLE'OZA'ES  9L0°0ZL'09 158)91| M0} GaumEg U3 si+91 21
LEO'SSP'RS  LOB'SOZ6S  SSTEYEOR  L2YIELY9 saugjeg ygy Bunilag 0N
ez (egotoly {ert'mie) (v a0ueud vEY 1N e+ &1
{Sezoer's) {ozz'viS's) (9tZ'ecr'o) (gt'rZ0'0) [BRUTAY JBO A SNOHABI J0 (831045 ¥l
GLEROLY  BBESYY  OSSPIEY  LLUOINY SnueABy fenidy 'SA ofue] Z1-11 €1
10500’y  LOY'ECOTY OSSESL'OY  BEYOSK'SY SnuFAY peIsnipy papIcORY [a]
QFC LIS’y OFE'LIS'LY  BYLSOSDS  DLFEEEEY enuaney yelie) Auow 11
¥i- FI-AoN ¥iPo GILVIS ATSNCIATHd 8Y

HINDWAL INNIATY - INNQIIY ONIONYTIVE INNIAIN

JONVHI 31¥H 9 OL F 0L 3NA SINIWLSNOY DNIMTUE HIWOLEND - INANLSNCDY 5L0Z Nvr
"IN ANY G MO DRALITTI NVIIYMYH



4

HECO-WP-B-009

PAGE 1 OF

“HuE uorsiaaid uNodoy Bupugieg snuaAey Bul Jod (00'0SS JO PIOYSEIY] UOTE[NOIEORI 1$2491LH Ry 190l 10U [Hp
£uUoUNSNIpE U} S8 PaLENoED S DB (SAIIU ON PALMOL SLEUOW soud Syt Ut siueuncnipe Builg Su LG PaSRq VB I PRIBINDED2) AUBCWOD) Sy  "BBESN UMY JUSSES Uo poseq SINPRYDS IR TORLCILI UR JSPUN PRI QUG SI3U0ISND [ SNPeYRS
FEIY} 1B DIUMLISIRD SEM ) “Bugg Aq peuugpad jaquod meaal 1enBas e Buung 'gLOZ ABnigad Ul passadald Adw e sbusyo Sl O 0] gl o3 Snp sjusuisnipe Sureq JALOLSTD O] PRIEIA YHY Y1 ) SIUANShipe peprodes AuBdwon By )

(2) aon
“Burpuncu o} enp A1Pexe ppe jou Amu seta)
(4) 2oN
SBE 14! Y2l Zhh EL B} 8rh ¥EL S¥l 108 651 il enuUeAY 0} jusunsnipy
€05 PGl Y  GYSSOZY  ETLSUSS  SrL'HI96 9SYmIGY  $SI'GE08 09A'vI9l  ¢EORGLE OZOE0SE  (69v'Sew) £98°266'1  ZOE QLG L SNUBARY ©) PEPITIRY JuRMISNDY vEN
BVE'VBL'P  ZJ9'G0Z'v LGOS’ Z8RLIOC  8GB2OY  LLT'OE0'9  @OO'SLOTL  @LEesL’l  GOL'T0S'T  {yZE'GEW) ZZO'RGG')  BEG'9LE'L BNLBAGY Of JBLNSTIRY RasBY
BZL UGV EY  LZTI6S'9F  OSE'SZYCY ZOLPPG'SE  Zy9'EZE'SE  LZC'GEQ'ZE  v6I'VEE'.Z  9B6'8PZ'OZ  BEG'ESE'PZ  BZZ'ZOL'TZ  09C'HBY'ZZ  L¥¥'082'02 sgueeq wad Bupus 81+21 0V1
S19'6EL i 41 Z60'BOZ 6v5'08) 1z2'all 961'151 IST'GEL 76L'sZL 9TE'FLL cELLLE L6801 G9¥ 86 1sa1apn ZL+(%GL LIRS X G 61
L90'FE6' LR LVR'BB0'GF  TO9BISLP  DOL'BRLZE IZZPPLPE  GBSZOETOEL  CEFLGDUZ  L6E'SET'SZ 6O1LBB'ZZ  @B9'ALTIT  ZSP'6ISHT  EOL'E69'S1 Iswse o pefgng savewg  [1]+ Z+ Q1+ 90 2+ (01461 B
CLETSTOY  PEL'LLESY L9R0IYCy  @GLGGLBE  L26'ZGUSE  GZEWSY'ZE  LEG'ESE'IZ  SUB'ZZV'GZ  ZSO'GEZPZ  9EO'MBE 1T ESVRIEZZ  Ti6'189°02 158 Q0jeR souejed pu3 g1+51 1
LZZ'[BG'Or GSO'SZETY BEP'LZYGE ZPO'EZO'SE LZGSES'TE  PBL'PBELZ  GZO'TYI'OCT  GUE'ESC'YZ  I9TGELIT  OUE'ORY'ZZ  L¥POBL'OZ  YEY'GOL'BL #ouR(eg ygy Buuubeg g1
2BA'YSY'T SALSYET OLE'DGE'T SLL'ZEB'E  COPLLOT  LELOBFY 800°5LY'L BLE'BIL'L  SOLE0S'Z  (¥ZE'SHW) 2ZO'BES'L  BES'9L6: sBusyd vay #N E1+91 &1
togo'ovs’s)  (2em's59't)  (Lv'sSs'L) (Lur'629't) Geugt) Oriersy) - - - - - - [BIUO0Y JESA SNOIASI JO [B5.I8ABY (3
BPG'PEL'P  ZLOSOZY  LPE'SOS'S  L8B'LLOG  RG'829Y  LLZEE0'S  GOOGLETL  BLB'EBL')  SOL'ENS'T  (vZE'sEw) 0’865’ GES'9L6'1 eNURARY [ENKY $A el -1 £
BETEEY'BE SEO'YZC LY BEZGPYEE 9RL'EZE'lY GLG'E0E'0F SBOVKGIE  GSO'0PO'LY  POGERCEE  L691Z9'9E  $I6'GSEUE  O¥PLZS6C  BLZIO6'6C enuasay peisnipy pepladay 1
L9VEED'Tr  L0L'BZG'GP  SPL'LIOSY  €L0'0v6'9¥  ZOM'BES'SP  OSE'0PE'EY  POO'SSZ'EF  ZTTLTGLOP  ZOY'STLLY GEGDPA'SE  ZOWLZLLY  LLRUEE'IY BNURAGY 18BIE2 Ayiuow 1
_ iz _ Fi-wunf ﬁ\ R _ T _ Zrqed _ Ziaer _ j ERSTEY
BPEPEL'Y  Z.950Z¢  lpR'G9G'S  s8R'LLO'S  ZBC'BZSY  1.Z'9E0'9 BOD'SL9'Y 818892t saLeesZ  (rZe'sew) ZTZOBES'L  BES'GL6')
INeLg Iy L0I'6Z55r 9vVLIOGEF EI00VBBY CZOF BESGP OSEOUGGEY ¥OOSSZEF  ZZLeGLOF TOPGZLLY BEG OO ZO¥GZI LY  LIBEE ¥ whiey
BEZ'GEQ'OE  SEO'PIELP  BETSHYEE  QBI'BIE LY  SIS'BOGUY  SBOWHEZE  GGO'OYO'Lr  vOG'CRE'SE  JBO'IZO'PE  EZE'SSELE  OFr'ITGBE  642'LOG'GE SONURAIY POEINGY
(73] Z 3uw0isnd suaunsnipy Sunpg
(s01) 2zh rz1} [¢4X}] (gL} [:14W] (s¥1) pEL) (5¥1) (5¥1) {as1) {zwl) | IBwasny susunsnipy Buirg
PIOEEIBE  ZHPEELY  €2ZFSYY8E  E5Z'RZELY  OYO'G0A'CF EOZYPELE  FOZOFS Lr  BEOYSE'EE O LZOBE  990'9SEZE  6ESLZYGE  SZYLOGGE  palenipeun - senuaney peisnipy papioday
[eouelegy]) By sA wbie)
GZR'6OY'6r EOL'SGS'OP BOS'PIREF OreENSGE  E6¥Z29'GE  GOS'PEG'ZE  YOU'EG6'ZC  0OTRPZ'OT  LBC'ESERZ  9LL'LOL'ZZ  ES0'00¥'ZT  ¥6Z'08.'0Z #ouRied vy Ouwpul &1+21 01
SLO'EET 18¥'5ZZ 760'802 Ira'Bal aLL'eLs ZaL'ISL £ST'SEL 661'921 CEG'PLL Z81'LHL 969'20L BOP'ES JEEY Z1+(%GLL 10 RO x g @1
IGE'ZZ8'LY ZBE'Z60'GP PSE'RIDMP SEY'BOLIE  CPL'EPL'YE  LIC'REZOE  1Z9'0G0'ZZ  BZLIET'ST PPY'OBB'TZ  GLE'BLZ'ZZ  9ZZT'BIS'IZ  OL9EEG6L 5w o) slang soueeg ez« 1+ 800z 49D 9]
OLZOSZ'EY GLZOLE'Gy LIVOLY'EY 6¥¥SL8C  BLLISOGE  LMCEBFZE  1SO'RSE'LZ  LLOZZL'OZ  vGWEEZ'YZ  PRG0B6'LZ  ISL'QZETT  928'LRYOZ IsQuelu| Aajeg souRleqg pul i+
TOL'5E5'GF  BOS'¥ZE'EF LETOZS'BE  E6Y'ZTO'SE 60S'PEDZE  POCEOELZ  IBL'ERZGE  IEC'ESEYZ  PEOWCL'IZ  £S0'S3YIZ r62'08L0T  PEFSOL'GL eoueieg yaY Bunnlieg [
£0G'959°T  @r9'SKST  IYZ'98G'C  POOTEE'E  BSI'LLOT  EI0'06FY 09d'Pia’t  PAIRGLL  OZ@'R0S'T  {69v'G6¥) €O9'265"Y  TEE'9LEL obuBy wEH i8N ET+r1 $1
{os0'0rs't}  (269'659't) {2iv'896y) Le'eeg’t) lat'hagh)  lovl'ovg't) - - - - - - {enB0Y JBGA SNOIARIG JO (B5IeARY rl
ESS'PEL'Y  SPSSOZY  €ZL59S'G  GLLLLOG 95¥EZEY  EGL'OE09 058'ri9’L p89'89L'L  OZ9'EOS'T  (E9¥'SEY) €96°266't  ZBE'9LET enUaARY [ENY "SA Jaliey -1 €l
¥ZO'BEQ'IE  TOL'PZC )Y EZVSWYEE  QEZOZE Ly  OPO'GOG’OF  SOZ'FYE'E  POZOYO'LP  BEO'URTGE  ZPO'LTO'RE  BO0'USCLE  BASLZS'BE  GZVLDE'SE ANUOARY PRIEAlEY popICTSY 4]
BL'EER'ZF  LOL'6ZE5F  Orl'LA0'CP  E20'096'0F  ZOL'BES'SE OGE'0BS'Er  FOHG'SSIEY  Z2ITSL'OF  29¥'SZILE  BE5'098'9C  ZORSILIY  LI9IE6L anuaaey 1aliel Auuow 11
YIS & RSO0 Y

HIMOVHL INNIATH - INNQIIV DNISNVIVE INNIATY

FONVHI ALYH D 0L 1 01 INA SINAWLSNFAY DNITIE HIAWOLSND - INTWNLSNIraY $L07 524
“ONIANYANOD DRLLDSTI NYUVMYH
S00-8-dM-OD3H




&
=)
3
o =T
<5
2
Cw
L a.
orr 80y or e z8¢ rie 20r o [ SER [£4)] £Z¥ anuaARy of ireursnipy
ZEFOLLY  0E91OZ'G  0GHORE'S  0LS0LS5S 6La0FE ¥ LEZ¥GE'S  GOLOIPE  BRSOBE'd  EOZWLLZ  MWWETBLOE QOTZIZFE LTS L WnUBASY 0} PRPIOSEY uALSNIPY vEY
TIPOEL'y  BEO'ZIT'S  DSSUBE'S  POULLS'S LT LB’y SLO'¥5E'S LOUFE Y950REY  WRERLLT QITUGT TZLILYE vee'lsEl 8NUEAGY O MSHPY PIsIAGY
LIE'IR0'GS  SPEOEL'SY  BISESSPY  SIZPS'EUS'TY  ZYOPE'RELIS  TGE'SES'09  OSELYR'ES OEE'GZL'9S  Ovd'99m'ss  pOYSSINS  LYSIOZLZS  QLE'DEF0S wouereg vgu Bupul E1+41 D11
sz1'8ze ELB¥PZE 18 3: 10 o0gzs'oLe 00°'828'S08 695862 LBL'EBZ [ TATES BeLLE 1Z6'99¢8 Yotz ¥EZ'ErZ I Zh + (%52} 10 %9} % 81 61
LS0'SEL'G0  ZOG'ZEE'YD  PES'EBSEY  FLOGOSOL'ZI  GLTSLGLLI  URLELLSS IBPSEFLS MRS OSZWS  SUDLMAYS  BEESHE'CE  LO0'SI¥LS  LEG'0SEER s o pelgng eoueer  [L+z+ {19023+ 0
ZE0'65L'69  ZED'OOY'SY  LLL'SEZ'Y9  (9QL0@SO'TS  0909GZEY'L9  TRE8S09  CSYESE'ES  LI0vek'9S  ZOG'LES'SS  LIVIEHYS ISLE9Y'ZS  Za0'LeZ'es Isase euojeg sauered pul §1+91 1
€Z0'IEL'SE  ZLOESSWD  SGAMEL'ED  ZOGLI'TSS'LS  96'9pS'AIE0d  FeL'OwE'SS  OEE'SIL'OS  LB0'IS0'9S  GORTOE'YS OOZOEL'TE  QIE'0EY0S  GLIOAYER souereq yEN Sunubeg 9
890'8Z 096'0re SEL'EGL’L  SOLPE'GOL'E  ZITIPRLE ggLIrL'L EZC'8ZE'S  BE6'98C EGS90ZL  LZWETL LOLEi6'L £OE'08L sbuD wHY BN £1+71 51
{€oa'zoL'y)  {gosivy}  (sorzezvd (00Eol'sov'y)  {DO258'2wy)  (LZysovvl  (vBC'emc't) (Bu6'eer’l}  (9v0'ome’t) (B66'ZZEL)  Uweseyl) (1BE'16G'L) [EFUTOY RS SMOIARIA JO [RSI0ARY n
ZLB'0CL'P  BEO'ZOT  O9GOBE'S  GOPOC'LIS'S  ZIMLZTIMEY  SLO'PCR'S IGL'910E FOG'0EBL  LPIPLLE W20 ZZUTIFE  vBYISEE AOUSARY [BNRY SA jebiey [ AR S o}
0SZ'0LH'0y  WRO'ZICZF  SSUB0BLP  GELLEGLOCE  BELIE'BES'IY  ED9'0SZOP  [LOIPE'DY  GEG'LLL'BE  060'OZZ'6T  EZRIZOGE GON'BISEC  LEHLYOP enuanay paisnipy pepioody [}
TZL'LOO'SY  ZZL'PER'LP  SLESBZ'LP  DOZIYOSTOF  OOZREBLIMY  BMZ'SPVOY  RILCBLEY  BSS'ZS0F  LELO00'TF  GBO'SPYUE  ITL000ZF  SIE'OEH'CY enuoady 186ie) Auguoyy 11
Cinr _ EL-UN" O35IA3H 5
ZTLR'OEL'Y  BEOZHZ'G  0OG'08E'S  OQ'LLS'S LIZ'LPE' Y S10'veR'S L0£°0LFE  vOS0RE  LeS'wAL'T QUZUIGT TIETIME vEELGEZ
ZZLI00Sr CZCUYEELY GICGOCLF CZIUSCEF TRIBLLLY BIZSPIdr YELCHLEr 6558590¢ LEZ000Cr GBOGPILE IEL 000Gy GLEUERCE wobim)
05Z'048'0r  PBOZIS'ZP  SSUB06' LY BLOBIOEY LIEBEBEE Eho'osZ’0r  JLOUYE'0R  SES'VIS9E  OGU'OZZGE  EZD'LZO'GE  600'BZSRE  169'RLPOF SBNUIADL) PSRN
[(TF4] [{T34) 6z} Tzaz} 1622) Te62) [(T]4] [(513] 1262) Tzez) 6£2) (T3] Z 0ty Slueunsnioy Buing
(851} {z21) [(E43) €L) teoy) azy (553} (951) (ect) {€¥1) (zr1) | Jewoysny Sweuwnsnipy Bumg
069'0L9°0F  ZEFZLSTP  SOL'B0E LY ZLO'0BSCE £9L9ER'EY IB0620r  BLKIVE'DY LEQ'TLLGE  @Z5'0ZZ'BE  BST'EIO'SE  LEPBZE'OE  FLL'GLYO¥  Paisnipeun - senuasey pRIsniny papsooey
SURIBYN] (DY SA (afue ]
LI9'0B0'00  CLZ'PTLSS  IETIVG'YD  SLDSL'ZO6'ZS  ZOGSPEEL L9 BEE'DER00  SOELER'ES BOZLZL'9S ELETOA'SE ZBL'O6ZYE  BLL'LLLZS  OSD'EEFOS saugied vad Ouipul 1+ a1
L6Q'RZE 1eg'yZe --0E:TH] B EEYDLE &% £58'50€ S¥G'RET 91887 EEC LB ¢ 18 75 F41:3: .+~ 9201 ¥BZEYT TR 2o+ (%541 10 %Yl 2 71 51
SOLBELSY  9LLBIEYS  LESLIOTY  ZHEZGBG0ZS  BEYOSGLLL9  LSO'60L6S  G9L'SESMS  BS'OYZOS  SLLPPG'YS  BSCZOE'ES  [ZZ'wirLS  OLO'8GA'er we| el woueea [L].z- 1+ g0z (048} @M
086'L5L'60  ZGE'BAC'SS BOG'BZI'YS  TYISTISHTI  S6SIGLIFLY CO¥'ZRC09  GZVGRSES  RIGGLPOS  2SZRRS'SS CBTETOPS ROPOSKIS  95LBEZOS 180.9)u] dicjeq @Jueteg pul 61+91 Al
LGE'FZL'S0 OPR'ZES'PE  PRL'SZLCE  ZO'MOR'SPC'LO  BGEEC'ELE'09  BrO'CLUGS  BOZ'LZLOC  PZVES0'9S  SG000E'RS UEFSELTS  OG0'ERROS  QIB'BIVEN wouwreg vy Suneleg a
BI§ LT 26598 SPLZ0ML  OOLYPSOL'L  OD'ZZO'MS YOE'OrLL 1Z64ZEL 0S5'9RE S51'987') I¥e'U6T'L  BSEZLEL  0RE'6SL sbueyD Y 19N £1+¥1 51
(coR'zat'y) leo'sie'sl  (cov'esz'vh (00'Est'ssy's) looesasery)  Uzwiol'w  esc'ess’s) lese'esvs)  (ov0'oe¥)) {886'Z26°1)  (ivt'esr't) (1BE'LEG'L) [OHATDY S SNDIARL JO [BRI8ARY ¥1
ZEFOEL'Y  0E9'LOTS  OSLOSE'S 0OCL90LS'S  ODBIEDFEF  LeZ'wsEs GOE'gLY'E  9ZS0NR't  €0Z'WLL'T  LpE'BISZ OOR'ZAVE  LOTISE'T aNueARY [ENPY 'sA teflmy -1 £l
065'048'0F ZGV'TIS'TY  CSL'E0S'ME  O0'ZIOOBSEr ODEBLBLEZr  L96'06T'0F  GLPIFEOF  LE0ZLL0€  BZG'OZZ6E  B5Z'BIOSE  IEM'RICEE  FIIGIFOF enuosy pajsnipy pepuosey 4l
ZZV'IOO'SY ZZLYCELr  SLEGATIF  00ZZOOSTBY OOZFSBLLLP  BLZGHL'OY  PZLEGLCEF  BSSZCO0F  LEL000'ZF  BBO'SKYLE  LELDOO'TY  SIE'OSR'ZR anusasy jelue) Auropg 17
TALVIE 4 18N0IATEd 89
HIHOVHL INNIATY - LNNOIIY ONIDNY TvE 3NN3ATH
JDNYHO AvH B OLT 0L 3nNd SANIFAHLSAraY ONITTE H3INK0LSND - LINFWLSNraY §10Z 834
"IN ANYAWOD LTI NVINYAMYH
SU0-E-dMODAH




30F4

HECO-WP-B-009

PAGI

EEY 9or oty £Zr 90% Blb 9Er orr o5k 6k Ty [1ad
GL8'EHFY  DBOYLEY  LLUGLFY  WEIOWFS SEQ0SSY  ECOGRYS OGZSSOY  SIT W28 ERGEROE 0GHLBYL  BRG'E/E'E  DZE'ZZB'E
TIEAY'Y  9BTGIE'Y  BEL'ALKY  LIZ'IWPS  LPO'ISGP  ZSPAPM'S  oR9'SSO'r  9:9'928'7  BEL'YRYT  ZOPZROL  OEPRIEE  E9LZIOE
LVEL'SEZ'SS  LOP'SEO'ES  €Lp'0R2'09 OLL'0GZ'ZE  SvP'09R'Z0  19G'60Z'YO  LLG'ZZZYR  GLLPGL'ED  ESOZ0L¥O  GEMLZEPS  LED'TIS'D9  GOL'SEL'SY
BEZ'ZG OLY'ES S6L'YG LSS 8.26'96 yEL'LG ¥PB'9G ¥09'E6 Z6€'Y6 999°2Z¢ S80'1EE 801'0EE
95¥LOR'SE  ZYOPIOOE  ZIGELSLE  OIOLOTBE  LGZ'OBL'EE  LLLCIZEE  S6PIPO'BE  LZS'SEMYO  ZLE'GZTZPO  SIZEES'SY 6ROZIT'O9  vwR'LZD'GD
CEV'IBL'BG  1B6'SPO'SS  BIS'IEL0S GBE'PEL'Z8  JOR'EOR'ZY  LLE'TSE'YS  E£L6'CHL'YS  GLL199'CH  199'ZIGYD  GLOCER'KO  OPSIPT'O0  O6G'508'5H
160'21Z'65  OEA'BSE'09 CLO'RLCTY  OGOLR'T9  L9SGOTPY  LLGZZTMR  DOPQIEC OFE'G0L'¥e  TOL'GEQ'FO  1EQTIS'O0  ZEOZ6LOY  1BO'REZYS

(esroca’l) foverie'l} (see'grs’t) (ssaaes)  (re9sorl) (ov1'0d EL1'S6P {sze'evo’L) (206'922)  (2UG'R0D)  tiEEP (sep'zer)

OiLvs's)  (Gez'eEl'e) (aU'v20'®) (€29°201'6) (SE2'066'S)  (Z66'RLS'S) (E16'09Lw) (loS'es9'e) (ovg'oi6'e) (piZ102'€) (iG'sEE'E)  (BSZ'SSI'Y)
TIEHY'Y  9BZ'SIEY  CEVLFY  AZLyP'S LPO'LSSY  ZSPRPP'S OR9GSYY  G/0'%Zd'Z efL'vE9'T  Z0v'Zeg’l  OEF'RIB'E  £ou'zzee
BZO'EEO'EY OGY'EBL'Sy CAT'UGH'GY ZCZT'ROS'Sr  O1'006'SY 9GE'SIT'EY  060'STE' LY ESZ'BBE'EE  LGT'GMYOF IKOOLE'IE  6BEYSLOF  BSE'BLLLE
OFE' LGy OPL'BOG'0S  QIVECE'6F  BKE'PO0'ZE  GLZ'ISKOG  BOV'SZLEY OLL'LBE'Sr 6ZETLLIF  6ZYEZLYY YPO'ESS'SE  BZFEILVr  TZVLO0SE

_ Fi-dy _ L] _ ¥i-qed _ 5 _ ti-o8g
ZIE'VRY'Y  QEZ'GLEY  EELAIFY  ALT'EPPS  LPO'LGS'Y ZGY'RPP'G  OR9'GSS'Y OLO'PZR'Z  PEL'PES'C  TO¥ZEO'L  OCP'PIB'S  £9L'ZTEZR'E

OvE 2154y QrLBOGOS OIVEEE6r 6y Y00ZS BIZISFOS QOFGZLABF OLLLA6SP 6Z6CILZr GZY6ZL ¥y PPOTSS 6E GCP6CL PP ZCL LOOSY
SZO'CCO'EY  OGPEBL'OY  TOTOSPSP  ZUTCUS'OF  GLL'O0G'SY  OGE'Q/ZEr  OSOGZE L ESTEEESL  LEZGYYOF  ZFGOLUE  B6EVSL'OF  BST'RILLY

772 B (7] [CYE)] Tri2} 18:2) Trs2) {zez} Tzez] [GER] [£553) [£473] [(F12)

(z51) {zey) {a¥1) {8r1) {oes) (rtrd) (r51) {o91) (29t} (gat) {oo1) (e9t)
1av'ERQ'ey  OGA'EBL'Oy  G669'DGK'CF  CTO'ESG'SF  wRTODE'SF GLE'LIT'EY  OZG'OTE Ly LDLBEE'BE  LPLCHFOF  POOLIBIE  LEPSGLOP  ZOR'GLLLK
I61°2ZT'8S  LIE'EROGS  LOR'PAL00  POYEEZ'ZO  IEYGFE'TO  £O1'66L'Y9  L¥S'TITPD  CBM'SPL'ES 6BE'ZEO'YS  vEG'ZIS'YO PISYOS'09  6L0'8ZL'S9
LBL'ES 66E'ES SBL'YS 10£'65 £95°0G 54145 GE6'85 065'e5 5IE'PE vZ9'L28 SF0'LEE ZIQ'0EE
SEB'ESA'SE  Z02'DIO9E  FLE'ORCLE  SLU'VBL'GE  GLL'0AL'BT  £69'SOT6C  GVSLPD'EE  G6ETRIVYS SROZILYS ZEEYIS'CO ZrIG0Z'E9  OLPVI099
M6'PLL'BS  ZIEEZOES  OLO'0ZL09 £92'€8L'Z9 €00'E6L'TO  PEEIPE'YY  LLO'GSE'PY  COD'ISH'ES OLUE0O'YS COZ'GOF'YS  BIFEEZ'S9  L00'E6L'GY
L08'G0Z'6S  BGT'EYE0Q0  LIP'IGZ'Z9  Z¥R'098'Z9 E£9L'BEL'PO  LPCZIZ'YO  wiB'099E9 SL0°00L'w9 ZOGOER'PY  pISPOS'GD  ODO'SBL'O9  GKEOCZ'0S

(isg'oga’t) dove'ale’ty (Liv'irs')) {(B20'029)  {ooL'sor'l)  (8sS'0L} 1EL'vBY [eiz'6v0'y)  (258'022)  (roz's02)  Tirer (g£6'ZEY)

(oL2'vig's)  logz'ecr'a) (e 'vZo'9) (e@i11'9)  (562'966°5) (265°'915's) {E1509L'y)  (LOS'EL8'e) (O¥9'CLE'E) (M1Z192'e)  (o15's26'®)  (@52'ssZ'y)
GLR'CEY'P  OBB'PICP  LlI'OLY'P  wELOFY'S  GUO'0SS'Y  EED'BYP'S OSZ'GS9Y  GZTWZO'Z  4RO'CEYS  0S61E9L  E86'€I6E  0ZE'ZZE'T
I9v'CE0'Er  9SB'EBL'SP GBSSFSF  SSOCHS9F  FRSOUE'SE SLELLTEY  SES'OIELE  LOJBEE'SE  LRL'SYYOF  pEOLIEUIE  LFFSSLOY  Z09'RILtE
OPE'ZIS'EF  OPL'BOG'0S  QLVCEE'SY EYPPO0OZS  6LZ'IGYOS  SOP'GZIBF  9L196'Sy  6ZE'TILTY  6IYEZLWF  FPPU'ESS'EE  BZVE2LFY  ZZVIOQ'SH

SNUBARY O} Jusisnipy
ANUGASY O] PORIOARY WaISNIDY vEY
SNUSARY C} IUGURSNIRY PAsIAGY

soueieg vad Supuz

sasan

1sesa| 0) palgng sourR|eg
Is@Jeiu) 8J0jeg ejueeg pul
ourey ygy Suusbeg

eluey? vaY BN

[#NERY JRGA FNOIARIG JO [ERIGABY
snuLARY (BnPY ‘sA 1efugy
enueaay paisnipy pepuooey
anuaasy jefury Apuow

by

SONURLRY PETIASY

Z 1muoisng suaunsnlpy Bung
§ Jawoisn musunsnipy fupg

H peisnipy pefuoaay
‘RQuRIaY] [eNnoY sA Jeluss

eoueeg yay Bupul

e

e o) %:w aalieg
V2O Sunjeg eouERE pul
sousjeg vey Buuubeg

=Bueys va 1eN

(BN JB@A SNOARL JO (BSI0ARY
SNUIADY |eniy ‘A Jelig )
onueAsY PAISHIDY PRRUCOSY
anusasy 180E) Ao

g1+ o1

T+ (%G1 %P XA &1
+z-W1+ gDz~ {1+9N @
§1+81 1

a1

1+ 51

¥1

21-11 £l

[l

1

ESRENEL

E1+41 oL
Zi+(wseroug) gl 6
[M+Z+1+gN0Z+ (490 71
51+91 {1

o

£1+#1 gl

]

-1 ©

el

13

SIS RS0 v

HIVNIVEL ANNIATH - LNAOIDY DRIDNYIVE INNIAIH

FASNVYHI 3LVH © OL M 0L 3Nd SINIWLSNMY ONITTE H3IWO0LSND - AINTWLSNATY 5102 834
‘ORI 'ANVdWOD DR10THE NVIVMYH
5008-dM-003H




HECO-WP-B-009
PAGE 4 OF 4

8Lr'TL 34 80623 azy Sry

FIOZ 3eq oY ioid Srer oY 6101 E95'SOP'S  GLEBOLP
Iea'SOr's  PIR'BOLT
IVW'D3L'ES  LZE'LBL'LS
Zve'Ls 182'L5
IEFLLPSE OB L6F'SE
GLU'SZL'BS  FSL'OPL'LS
BSS'P0F'LS  §95'.9w'8S
[:184 243 ezt
(a22°LrL's)  (SETOEY'S)
TEESHF'S  PIEBOLF
GIE'0EL'YY  BIG'B0R'ZY
LO6'08G'F  OVE LG LY
TEE'SEF'S vZE'gdl'y
069650 OYE LIGLF

ELr'ZL) {6z¥) (806'Z1) SLE'0EM Ly BIS'808'CY

Teez'd (%3] Teee D RE) [E753]

{£12'g) {951) (89€'s) {o51) [CI-TW]

¥rOZ 23 & Jodd SruEr W PYULEL LY 1969002
9EEGH1'SS  LEAPRL LS
tELS 9SL1E
DLLEOF'SE  2BQEAF'SE
9GE'SLI'SG  GLLVEEL'2S
695'LBL'LE  LED'SSY'ES
£82'C%¢ gsuLzs)
oLk’ (5E2'08rs)
EOG'SOrS  BLE'ROLY
PRELELLY  LDE'ROS'ZY
HO6'965'SY  OFE'LIGLY

nURaay Q1 JuaLsnipy
SMUBASY O) PRRISIGY IWALSHDY YEM
BNU3AGY 0} tsunsnipy pesivay

eoueiEqg vak Bupug

125010y

sl ) 19lgns soueeg
1SRt 8iyep eousEg PU3
saueieg wgy Duiubeg

eBueys vEM 19N

1ENU0Y JBEA SNOIARL JO [#510A0
SLSARY [EMoY 'sA labuR )
anueARyY palsnipy papicoey
enuasey yefligp Aruow

i)

ESNUIARY pEsIAGY

Z sauojsno fueussnipy Bunim

| seu0isnd Slusesenipy Gunig
pajsnipeu) - SINUSADN PRISAIDY PIPUCHEN
SN EnPY A Jefiey

wmeg vad bupug

1583

JERUBIU) &y 130igns soLeen
158U91U| Gi0jeg SDUERR PUT
Qaueeg vay GuluuiBeg

WBueyd vEY IeN

[BNITOY JEIA STKDIARLS JO [BS48A0Y
SNUBAGY |80y SA 1alie)
enueAsy Porsnipy pepIcoay
ehueAsy lefie) Awpuop

61+ 21

ZL + (%L1 Jo %g) x g
Dezeltn+ o0z 21+ 51
g1+

E1+4

a1

&1+
Zt + {%GL'L 10 %Y) X &

B+Z+ 1+ 02+ (L7 + 07
§1+97

ET+r1

-1

OJ1vLs Asn

[+

-]
g1
Fal

a1
Lal
€1

(3]

sy

o

61
a1
Fal
-l
ST
L4l
€1
f4l
11

v

HIHOVHL INNIAZY - INRODIDV ONIDNVIVE INNIAI

JONVHD ALVH © OL r 0L 3Na SINIWLSHFIY ONTTIE ¥3N0LSNO - ANIWLSNFOY 5102 834
DN ANYINOD DR1I3T3 NVIIYMYH

600-8-dM-O23H




HECO-WP-C-001
PAGE ! OF 1

Hawaiian Electric Company, Inc.
Bargaining Unit Wage Increase per Collective Bargaining Agreements - Effective January 1, 2011 and July 1, 2013

Wage Increases: 17172011 1.75% (Note 1)
(non-compounded}) 1/1/2012 2.50% (Note 1)
112013 3.00% {Note 1)
1172014 3.00% (Note 2}
1/1/2015 3.00% {Note 2)
Increase Wage Rate Labor Cost
Increase effective Amount With Increase Escalation Rate
(a) (b) or ©
prey (b) + (a) (b) / prev (b) -1
1.00 1.75% 1/1/2011 0.0175 1.0175
2.50% 11142012 0.0250 1.0425 0.0246 2.46%
3.00% 1/1/2013 0.0300 1.0725 0.0288 2.88%
1.00 3.00% 1/1/2014 0.0300 1.0300
3.00% 1/1/2016 0.0300 1.0600 0.0291 2.91%

(1) Agreement ratified by the IBEW, Local 1260 on March 11, 2011, reflects a 1.75% increase effective
1/1/2011, 2.50% increase effective 1/1/2012, and 3.00% increase effective 1/1/2013.
See HECO's Form 8-K dated March 11, 2011 filed with Securities and Exchange Commission
at www hei.com, under SEC filings.

(2} Agreement ratified by the IBEW, Local 1260 on November 1, 2012, reflects a 3.00% increase effective
1/1/2014 and 1/1/2015, based on 1/1/2013 rates. See HECO's Form 10-Q dated November 8, 2012 filed with
Securities and Exchange Commission at www.hei.com, under SEC filings. See also HECO-WP-C-003.
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2015 Real GDP Forecast Unchanged At 3.2%

- Percent Change 2015 From 2014 (Full Year-Over-Prior Year) {--— Average For 2019-—- Total Units-2015[ -—-2015--1
;FEBRUARY;JOIS»%?S 1 2 3 94 5 6 ( 7 8 9 ) 10 glll 12 13 14 i5
F(]recast F()ri 2015} ¢, ,'|Real GOP GDP Nominal Consumer Indust. Dis. Pers Personal Non-Res, Corp. | Treas. Tress. Unempl| Housing Auto&Light Net
fSOURCE pg ‘ {Chained) Price GDP Price Prod.  income Cons. Exp Fix. Inv.  Profits Bils  Notes Rata Starts  Truck Sales Exports
FEE ARG Ay e ldi ik (20098} index  (Cur$) lndex (Total) {20088) (2009%) (2008%) (Cur$) | 3-mo. 10-Year (Civ) | (Mil) (ML} (2D09S)
Moody's Anab tics 37H 14 5.1 28 1. 38 3I8H 57 148 H| 02 29H 53 143H 168 -473.3
Societe Generale 37H L3 5.0 0.0 na 42 36 55 6.3 04 23 53 .20 17.6 470.7
Naroff Economic Advisors* 36 21H 58H 09 43 30 35 72 43 04 26 53 1.16 6.9 1950
BNP Paribas North America 3s na na 0.1 49 42 34 6.4 57 na 27 53 1.20 na -452.0
PNC Financial Services Group 35 1.0 45 10 39 31 30 53 na 05 23 53 1.09 17.1 4373
Economist Intelligence Unit 34 1.6 50 1.5 32 2.9 28 56 na 04 26 54 1.20 16.8 4720
ACT Research 33 12 45 0.1 4.1 25 L 32 58 na 06 25 55 1.15 17.0 465.9
Bank of America Merrill Lyuch 33 03 37 0.3 4.4 na 37 52 na 02 23 53 1.17 17.3 4952
Credit Suisse i3 09 42 0.4 52H na 34 435 7.0 na 25 53 1.05 na 4625
DuPonm**» 33 10 43 0.0 4.1 34 36 4.5 -9 L} 04 21 5.5 1.15 17.0 469 5
Fannie Mae 33 1.3 4.6 0.6 4.1 31l 33 4.7 9.6 04 20 54 1.16. 164 L[| 4445
General Motors 33 13 4.6 0.5 38 35 35 58 70 0.2 2.5 53 1.18 na -467.0
Cokdman Sachs & Co ** i3 06 4.0 0.0 4.1 3.0 35 4.4 na 03 26 54 1.17 na 4654
High Frequency Economics i3 09 42 0.7 4.5 4.0 36 4.1 30 08H 26 52 1.13 172 -484.9
Morgan Stanley* 33 08 4l -02 3.6 33 34 4.5 8.0 00L 27 53 1.22 17.1 -460.2
MUFG Union Bank 33 18 51 11 4.1 na 34 7TH 70 03 26 52 1.20 16.9 4700
National Assn, of Hone Builders 3.3 12 4.5 08 4.7 2.7 30 4.8 na 0.5 22 56 L7 16.7 -445.0
Northern Trust Company* 33 08 4) 06 32 3 36 54 na 03 25 55 1.20 169 -496.6
Standard & Poors Corp.* 33 1.7 5.0 1.0 43 4.0 33 5.5 9.4 03 25 55 1.20 17.0 na
Swiss Re 33 02L 31L 03 38 31 34 5.7 7.7 07 24 53 1.18 167 4715
Tuming Points (Micrometrics) 33 1.3 46 04 33 30 30 47 1.4 0l 27 56 1.16 16.7 4543
LL.S. Chamber of Conuerce 33 0.7 4.1 0.6 4.1 27 17 5.5 6.6 03 22 54 1.10 na -500.6
UCLA Business Forecasting Proj.* 33 (R0 4.3 1.0 33 28 35 5.5 12.5 0.5 2.4 54 1.21 17.0 4478
Comenica 32 12 44 0.4 45 43H 25L 74 na 03 25 52 1.09 17.1 -434.0
Ford Motor Conpany * 32 14 4.6 0.6 38 16 36 52 na 0.6 27 54 1.19 na -478.5
J P MarganChase 12 09 4.1 0.5 38 4.0 37 55 0.8 na 22 54 1.10 16.8 -507.3
MacroFin Analytics 32 11 4.3 0.9 a6 2.8 32 4.9 7.4 03 22 56 1.15 16.6 -462.5
National Assn. of Realtors 32 i3 4.8 10 4.0 TR 390 4.7 7.5 05 23 S5TH| L2 16.9 472.5
Nonmra Securities 32 1.3 44 -0.3 4.1 32 36 4.0 na 05 23 53 1.12 16.7 -516.3
R Economics 2 06 39 0.0 42 3 34 57 932 06 26 52 1.10 170 -496.0
Wells Capital Management 32 1.5 48 04 4.1 35 36 39 5.3 05 20 56 1.13 16.7 4803
AlG 3.1 1.3 4.5 0.6 3.7 35 33 4.7 7.3 03 21 5.4 1.21 17.0 -405.6 11
BMO Capital Markets® k| 1.1 42 0.2 40 38 35 351 36 0.1 191 53 1.22 17.0 -512.0
FedFx Corporation 3.1 12 43 05 39 30 32 54 50 03 23 54 .12 170 4829
Inforum - Univ. of Maryland 3 1.1 43 0.6 4.0 3.0 3.0 59 6.9 03 26 55 1.17 169 4524
Macroeconomtc Advisers, |LLC** 3l 1.2 4.4 04 41 37 37 4.7 55 02 21 54 1.13 16,9 -459.0
Mesirow Financial 31 12 44 0.4 43 37 37 50 6.0 02 21 52 1.15 182 H| -4903
Onxford Ticonomics 31 1.2 4.3 0.3 37 32 33 4.8 80 0.1 20 55 1.20 169 -440.9
Action Economics 30 1.1 41 0.0 43 39 36 45 6.5 04 20 54 1.10 17.0 -501.6
Ambherst Piemont Securities 3.0 1.4 44 0.2 42 34 3.0 50 6.0 06 29H 54 1.16 16.7 -463.0
Barclays* 30 09 4.0 -0.1 is na 3.1 59 na na 20 53 1.18 na -497.3
Daiwa Capital Markets America 30 1.1 4.1 02 4.1 32 33 59 4.6 05 23 55 1.08 16.8 -524.0
Eaton Corporation 3.0 13 4.4 1.1 35 28 30 54 58 03 24 55 1.17 16.7 -451.7
Georgia State University* 3.0 12 42 0.5 33 3.1 33 43 7.5 03 21 55 1.12 16.5 -476,1
IHS Gilobal Insight 3.0 1.5 4.3 06 na 38 335 43 6.9 04 23 56 1.18 16,9 -5428 L
Moody's Capital Markets 3.0 1.0 40 0.6 34 31 30 38 23 03 24 56 1.15 16.8 4530
SOM Fcononiics, Inc, 30 1.2 4.3 0.1 39 34 26 59 40 03 21 5.3 1.12 17.2 -443.0
uBs 3.0 1.1 4.1 0.1 34 3.1 32 5.2 na 06 20 56 1.25 na -195.6
Conference Board* 29 08 37 0.0 3.5 kR 32 4.7 2.1 04 22 54 1.16 16.9 -488.8
Econoclast 29 1.3 42 1.3 3.7 32 30 39 4.5 03 22 54 1.16 16.8 -502.0
RBS 29 12 4.1 02 36 35 32 4.4 8.0 02 25 55 112 16.8 -495.0
RBC Capnal Markets 28 1. 08 37 0.1 38 na 27 43 na 04 26 S1L} 1AL 169 448.0
Wells Fargo 28 L L1 39 04 4.3 30 33 54 4.0 06 22 85 1.17 7.1 -507.2
2015 Consensus: Feb. Avg. 3.2 (1.1} 4.3 0.4 39 33 3.3 5.1 6.3 04 24 54 (116 16.9 -478.5
Top 10 Avg. 3.5 ; 5.0 N 4.6 4.0 317 6.4 9.9 06 27 56 1.23 17.3 A30.8
Bottom 10 Avg, 0.6 38 -2 33 28 29 4.1 2.7 01 20 S2 1.09 16.6 -511.3
January Avg. 1.5 4.7 0.8 38 31 30 59 7.0 64 27 55 .17 6.9 457.3
Historical data: 2011 /16 2.1 37 32 33 25 23 77 4.0 o 28 90 0.61 12.7 459.4
23 1.8 42 2.1 38 30 1.8 72 11.3 0.1 1.8 81 0.78 14.4 -452.5
22 1.5 3.7 1.5 29 02 2.4 3.0 4.2 0l 24 74 0,92 15.5 4204
24 i.5 39 1.6 42 24 25 6.1 na 00 25 62 1.04 164 4526
Number Of Farecasts Changed &rom A Month Ago
23 46 42 49 1 4 2 34 20 15 48 26 14 11 44
14 4 4 3 11 7 5 i 11 28 4 23 26 22 3
16 2 6 1 29 37 46 9 7 5 0 4 13 12 5
32 1.2 4.3 0.4 40 32 33 52 6.6 03 23 54 1.16 16.9 -472.9
43% 8% 15% 5% 68% B4%  92%  26% 33 % 40% 4% 29%| 49% s51 | 13 %

‘Furm7(‘inner of annual Lawrence R. Klein Award for Blue Chip Forecast Accaracy. **Denates tvo-time winner. ***Denotes three-time winner.




HAWAIIAN ELECTRIC COMPANY, INC. HECO-WP-C-003

EXHIBIT A PAGE 1 OF 1
. %%
3/0 (29%)

JOB CODE JOB TITLE 111/2013 7/1;2013 1/1/2014 7/1/2014 1/1/2015 71/2015 /172016 7/1/2016 /172017 71/2617 1/12018 7/1/2018

TL285 FACHKITY OPERATIONS MECHANIC
15! 3 mos. 2083 21.45 2207 22.75 23.37 2199
Next 3 mos. 2184 22.50 23.16 231.87 24353 25.19
Next & mos. 22 23.60 24,29 25,03 25.72 2641
Mext 6 mos. 2406 24,70 2550 26.28 27.00 21.712
Therpaftar 2526 26.02 26.78 27.60 28.36 2512

CLBz2g CASHIEA
1513 mos 2039 21.00 21.61 2e7 22.8B 2349
Nex! 3 mos. 21,32 21.95 22.60 23.20 2393 2457
Next 3 mos, 2242 23.09 2376 24,49 2518 2583
MNext & mos. 2350 24.21 24,92 25.68 26.39 27.10
Next 6 mos 24 BS 25.39 26.13 26.93 2767 281
Thareafer 2586 26.G64 27.42 28.28 29.04 20 B2

CLCos SRINFORMATION STORAGE EQUIPMENT OPERATOR

cLi1g SYSTEM OPERATION GLERK

ClL2o TEST AND SUBSTATION CLERK

Cl2z DESKTOR PUBLISHING OPERATOR

CL1o4 POWER PLANT CLERK

Cras? MOTOR FLEEY CLERK

Clazs METER CLERK

cLn PRINT PRODUCTION OPERATOR

ClLesd COMPUTER SYSTEMS OPFAATOR TRAINEE
15t 3 mes. 2083 21 45 22.07 22.75 2337 2358
Nex1 3 mes. 2184 22.50 2316 23.87 24.53 25619
Nex1 3 mos. 2291 2360 24,29 25.03 25.72 26 41
Next b mos., 24.06 24.78 2550 26.28 27.00 2772
Nex1 § mos. 2526 =6.02 26.76 27.60 28.36 2612
Theraatter 2647 27.2G 2805 28.91 29.70 a9

TL1BO CONDENSER CLEANER
15t 6mos., 22.91 7360 24 79 25.03 25.72 2641
Noxt 6 mas. 2406 2378 25.50 26.28 27.00 2732
Nexl 6 mos. 25.26 76.02 26.78 ?7.60 28.36 2912
Theraakher 26.47 2728 28.05 283 20.70 30,48

ClA4g PROJECT CLENK

ClAg) STAMDARDS G ERK

cLi2 JOINT POLE AIDE

CL13 PROJECT CLERK

CL15 FIELD SERVICE CLEAK
15t 2 mos. 232 21.96 22 60 23.29 2393 24.57
Next I mos 2242 23.09 2376 24.49 2546 2583
MNaxt 3 mos. . 23.50 242 24,92 2568 25.39 27.10
Mext 6 mos. 24.65 2539 26.13 26.93 27.67 2841
Next 6 mog, 25.86 26.64 27.42 28.26 29,04 29.82
Theraaher 2ra? 2799 288 23.69 30.51 a1.33

T335 TRUCK DRIVER A 721 28.03 7B.85 29.73 3085 3137

CL40B METER READER
143 mos. 2083 X 103 = 2145 X 1.0 29] s 2207 2275 23,37 23,59
Naxi 3 mas. 2184 22.50 23.16 23.87 2453 25.19
Nexi & mos, 24.06 24,78 25.50 26.28 27,00 2702
Next 6 mos. 25.26 26.02 26.70 2/.60 28.36 a9.12
Next & mos. 26.47 27.26 28.05 2891 29.70 3049
Theraatte: 2781 28.64 28.47 30.37 20 32.03

CL23 CUSTOMER TECHNOLOGY CLERK

CLIG13 INVOICE PAYMENT CLERK

CL17 FUELS RECORDS CLERK ‘
1513 mos, 2242 Y |,03e 23002 Lo29] 2378 2449 25.16 2583
Noxt 3 mos. 23.50 24.21 24.92 2568 26.39 27.10
Next 3 mas 2465 25.39 2631 26.93 2767 28.41
Noxt 6 mos. 25.86 26.64 27.42 28.26 29.04 29.82
Next & mos, 277 2799 28.81 29.69 30,81 31,33
Thereafier 28.59 29.37 30.23 .16 3202 32.88

CL1ots PURCHASING GLERK
1813 mos. 23.50 24.29 2492 2568 26.39 27.10
Next 3 mos, 24 65 25.39 2613 26,93 27.67 2841
Naxt & mos. 25.86 26.64 27.42 28.26 29.04 29.82
Ned & mos. 2717 27.8% 283 20.69 a5 31.33
Thetoattar 28.54 28.37 30.23 IR (] J2.02 32.88

- A5 -
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Hawalian Electric Company, Inc.
CIP CT-1 in 2015 RAM Calculations
HECO Summary
($ in 000's)
Rate Base Rate Base
CIP CT-1 Cost 2015 Activities CIP CT-1 Cost
Recoverable Additions Amortization Recoverable
at 1213114 (12 months) (12 months) Net Change at 12131115
Line Description {Note 1)
1 Depreciation deferral § 1110 % - 5 (251) § {251) § 850
2 Carrying charge (AFLUDC) 3,105 - (703} {703) 2,402
3=1+2 CIP CT-1 deferred costs recoverable 3 4,215 $ {854) 3 {954 § 3,281

{1} Amortized over 8 years, per Exhibit 1, page 1 of 3 of the Hawaiian Electric 2009 Test Year Rate Case Stipulated Settlement Agreement
between the Hawaiian Electric Companies and the Division of Consumer Advocacy regarding Certain Regulatory Matters, filed January 28,
2013 in Docket No. 2008-0083. Amortization of CIP CT-1 began May 2013, Refer to CIP CT-1 amoirtization schedule attached.

{2} Amounts may not add up due to rounding.




Hawallan Elactric Company, Inc.
CIP CT-1in 20156 RAM Calculations
CIP CT-1 Amortization Schadule

{6 in 000's)
AFUDC AFUDC AFUDS AFUDC
Equity Equity Contra Dapraciation Dabt Full Dabt Cost
Amaort, Pariod T2 montha T2 months 72 months 72 monthe 71 months
Reg Assst Balance per GL
Bal. 52013 “""‘ﬁz #aYT22 (2.847.732) ERIEATH 1270387 1482103
Dabit. 40330018 18470123 330018 41330018 40330018
Cragt: 10870122 40330048 18670120 18670121 18810420

1 Jun13 (4D.940.58) 2,800,781  AD04D.58 (ZBORTEY)  {2094284) 1486908  (17484658) 1,252,805  (20,30B24) 1,441,885
2 Juk33 (40,040 58) 2,505,841 %0040 54  (2,805841)  {(2094364) 1,466,056 (1784858} 1235250  (20,30B24) 1,421,577
a Aug-13 (40,040 56) 2624000 4084058 (28248000  (2084384) 1445111 (17.84656) 4217912 (2030824} 1,401,288
4 Sep-13 (40,040.58) 2783960  ADGADSE (2783680} (2084384} 1424187 (1784868 1100088 (2030824} 1,380,080
5 Oe1-13 (4D040.58) 2743090 4004054 [2,743010) (2064264} 1403224 (1784858) 1,182,318  [20,30B24) 1,380.852
] Mov-12 (40,040 58) 2702079  40,040.58 (2,702070)  (2094184] 1382280 (17,640 58) 3,164.073  (20.30824) 1,340,344
? Dec-t3 (4084058 2661138 4084058 (2,681138)  (2054354) 1361337  {17.646.56) 1,147.028 (20,308 24) 1,320,008
2 Jan-14 (4084058) 2620187  4D.84058 (2.620,187)  (20.64354) 140390 (1764656 1170380  (2030824) 1298721
] Fab-14 {40040 58) 2519257 40,040 68 (2,579,257} (20,643 B4} 1319445 (17,648 66] 1,111,733 {20308 24) 1210410
10 Mar-14 (40,940 58) 2,538 118 40,64058  2,528,318) {20,842 54) 1,298,508 (17,848 54) 1004 D88 120,30824) 1250111
1 Apr-14 (40,040 58] 2,487 378 4094058 (2497378} (70043 84} 1,277 582 {17,548 58) 1,076 440 20,308 24) 1,238,802
12 May-14 {40,840 58) 2458435 40040658 (2,450 435) (20843 64) 1256818 (1764858} 1,068793 (20308 24) 1,218 404
13 Jun-14 (A0 G40.58) 2415404 AD,G40 58 (2415,484) (20043 B4) 1235575 (1764850} 1,041,147 20,308 24) 1,158 188
e Jub14 (4DBAC SB) 2,374854 4084058 (2374554 (2054364} 1214731 (17.84856) 1,023,500  20,30824) 1,177,878
15 Aug-14 (ADS4058) 2333813 4094058 (23338137  (2O54364) 1393787  {17.64858) 1005854  (20,30824) 1,157,560
18 Sep-14 (40,040 58) 22620873 4084058 (2262873) (2054364} 1172844 (17.64858) 088207  (20,30824) 1,137,281
17 Oct-14 (4004058} 2251,732 4084058 (2251,732)  (2004384) 1,955,000 (17,84858) O70581  (2030824) 1,110,853
18 Noy-14 (40G4058) 2210782 4084066  [2210.702) (20,043 64) _{17,B4656) 052,014 (2030824) 1,098,645
10557 7 D6C4: (40,040 58] 21608817 40,040 B8 2 (2,100 8515 (2004384 o {17,648.58) [ 035,267 77 (20,308.24) 1,078,337, 75
20 Jan-15 (40,040 58) 2,128, Crl ADS40 S8 [2170.910) {70,843 64) 1] {17,648 58} 017,91 120,306 24) 1,058, nm
2 Fob-15 (40040.58) 2087970  4DSADSS (2087.970)  (204364) 1068.176  (17.84550) B9.874  (2030824) 1035720
» Mar-15 (40040 58) 2047020 4084068 (2047025}  (20.94364) 1047187  {17.84650} 862,378 (20,30824) 1015412
23 Apr-15 (40,840 58) 2,008,080 40,0058 (2,008.089) {2094254) 1026238  {17,64650) 064881  (2030824) BRS04
kL) May-15 (40B405B) 1085148  4C.04058 (1.505148) (2084264 1005205  {17,546.50) 847015  (20.30624) RT4TE5
25 Jun-15 (40840 58) 1824207 4004058  11,824207) (2054354 984,351  (17.64650) 020388 (20,308 24) 954467
] JUH15 (40,840 58) 1883267  AD0406B  {1,BBA2E7)  (20,54304) 863407  (17,04850) 811,742 {2030824) 834179
27 Aug-15 (40.04058) 1842328 4004058 {1,842328)  {2094354] 042484  {1T54B58) 704,005  (2030024) B138TY
28 Sep-35 (4D,B40SB| 1,801,388 4004058 (1801386  [Z084364] 21,620  (17,84858) TTEM4B (2030924} 863,562
29 Oct-15 (40,840 58) 1,780,445 4004058  (1,780.445)  (2094364) 900576  {1784650) 75682  (2030824) A7I 254
Nov-15  (40,940.58} 1,718 505 4064056 (1.719, 5I]5) (20,043 B4) 879,533 {17,846 58) 741,155 (20 308 Z4) 852,948
31 g **""n.o.us (40,040 58} 71,87,684 " F.ra0,040.58 (1,670,854} ) 120,003.04} 77 850,080 1 7 {17,B48'50) 7 725,500 7 (20,308.24) 7 832,838 F
6 (45,040 58] 1,637,623 0pie 58 [1.637.62) (2084364)  d3T.746 (1745 58 " ros.eaz | (20,308 24) ar::-m
aa Faxme (40,040 58) 1,508,683 40§40 58 {1,500,683) (20.84384) 816,802 {17B4658) BB 218 (20,30824) 792021
34 Mar16 (40 040 58) 1555 742 ADSHD S8 [1.556.742) (20843 84) 795858 {17.646.56)  B70.58% (20,30824) TH 713
a5 Apr-18 (40,040 58) 1,514,802 40,940 68 {1,514,802) (2004384) 774015 (17845 58) 852,923 (20308 24) 751,405
38 May-18 (48,840 58] 1,473,881 4054058  (1,473881)  (2084384) TSAETY  (W74858) 83528 (2030824) 73,097
ar Jun-18 40,840 5B) 1,432,820 4094058 (1,432,920) (2094384) 723027  (17.84858) 17820  (2030824) 710,786
3 JuH1B (40,54056) 1,201,080 4094048 (1,391,840) (2004384) T12,084  {1784558) 500681  (2030524) €00.480
Rl Aug-18 (40,840 58) 1,351,008 40840 5R  (1,351,090)  (2004384) 651,140  [17,04658) 582,338  (2030824) @70.972
40 Sep-16 (40.840508) 1310098 4064050 (1,34D088) (20043.84) 070190 [17,04556) S6A00  (2020824) 046864
“ Cct-18 (4D,54058) 1,260,158  40,04D53  (1,269158) (20043 84) 640253  (17.04850) §47.043  (2030024) 620555
42 Nov-18 (40,4058} 1,226,218 4034350 (1,228.21B) (2084384) 620,309  (17.046.50) S29.207  (2020824) 609,247
43 Dac-18 (40.04D58) 1,187,277 4084058 (1,187.277) (2084384) 607,366  (17.64858) 511,750  (2030824) 568,839
44 Jan-17 (4094058} 1,145338 40,640 58 {1,145,326) {20,943 84) 586422 117045 58) 404 104 (20,308 24| 588,631
45 Feb-17 (40,040 58) 1,105308 4004058 {1,105.306) {2094384) 585478 (17.84558) 476,457 (20,308 24) 548322
48 Mar1? (40,040 68} 1,084,455 40.640.58  (1,084.455) (2094384) 544635 (17.845.58) 458810 (20,308 24) 528,044
47 Apr-17 (40,040 58) 1,023,515 AQFH058  (1.023.515) (2084384) 523591 (17.845.56) 441,184 {20,30824] 507,706
48 May-17 {40,040 58} D82,674 40,040 58 (882.574) (70,843 84) 502 B4T (17848 58) 423 517 (20,308 24) 487,308
49 Jun-17 (40,040 58) 641,833 40,04D 53 (841,833) (20943.54) 481704 (17648 58) 405 671 (20368 24) 487,080
50 Juk1? [4D,B4D S}  B00BRI  4004D58  (S00BB3)  (2084354) A80.760  (17.84858) B4 (20,30824) 4487
5 Aug-17 (40,0405B) BSR,T5Z 4094038  (B50,752)  (ZD04384) AIDAIE  (1784558) ITO5TE  (2030824) 428473
52 Sep-17 (40.04058) BI1B.B12  405a058  (B18.812)  (2004384) 410873 (17.84856) 352931 (2030824) 408,165
53 Oct.17 (40,040 56) 777,81 4094358 (FITA71)  (2004384)  IOTEH0 (17.54658) 335285 (2020824) 385858
54 Now-17 {40,040 68} 735,930 40,4058 1736.830) (20943 84) 376985 (17.64658)  317.536 {20,30824) 165548
55 Dec-17 (40,04058) 895,080 4054058  (695,990) (204384) 356042  (17.04550) 290.881  (2030824) 45240
L Jan-18 (4004058} 655040 4034068  (656.04B)  (2084384) 225,098  (17,04550) 282345  {2030824) 224832
51 Feo-18 (40 940 56) 614,108 4064058 (814108}  (2084384) 314155  (17,84858) 264508  (20.30824) 304624
5a Mar-13 (40,840 58) 573188 4054058  {573,968) (2004384) 263211  (17.04558) 247,062  (2020024) 284315
58 Apr-18 (40,040 BB) 532,228 4094058  (532,228) (2043 84) 272267  (1704858) 220405  (20,30824) 264,007
& May-18 (40040 58) 481,287 4094056  (491,287) (2084364) 251324  (17,84656) 211,750  (20,30824) 243689
& Jun-18 (40 B4058) 450346 4054058  (450346)  (2004384) 230,380  (17,84858) 194,112 (2030824) 2233
2 Jubi8 (AD,B405B) 400,400  S0B40.58 (40D A08)  (20043.84) 20043  [(17.84B58) 176485  (2030824) 203,082
83 Aug-18 (40,040 68) 388,485 40,040 58 {386,485) (20,043 84) 188,403 (17.84558) 158,810 {20,308 24) 182,774
84 Sep-18 (40,84D5H) 27,525 4094058 {7525 (208043684) 187540 (17.84856) 141072 [2030824) 102,466
65 Crl-18 (40840 5B} 286,584 40 040 58 (280 584) {20,843 54) 148805 (17,845 58) 123520 (2030824) 142,158
L] Now-1B (4D64058) 245043 4004058 (245843}  {2004354) 125682  (17.84858) 105,870 (2030824) 121,848
57 Doc-18 (40640 58) 204703 aBRdDSA  (204703)  {2004384) 104798 (17,84856)  BA.233  (2030824) 101,541
&8 Jan-18 (4004058 183752 4004050 (163,762  (2094384) B3I (17.54856) 70586  (2030824) 61,203
80 Feb-19 [40,B40 58) 122,622 40,940 58 (122,822) {20,043 64) 283 (17,646 56) 52,040 {20,308 24} 80,825
70 Mar-10 (40,040 58) 81,884 40,940 58 (41.881) {20.542.84) 41,887 (17,545 56) 35,293 (20,308 24| 40,818
T Apr-10 (40,046 58) 40941 40,840 58 (40,841 (20,942 B4} 20,544 (17,546 56) 17,847 {20,308 24 20,308
72 May-10 (40 040 58) {00} 40,040.58 Qoo {20,542 B4) (C00]  (17.64558) oDa {20,308 24) noo
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Cepreciation  Depraciation Carrying Carrying
Dafaresl Datarval Charge Charge
Total {roundad)] (rounded)
4,240,607 1,507,842 1,508 4218274 4218
Honthly Amart Capracaton Dateral
158.898) 1 Jun-13 1,488 408 415D 887 4180
2 Juk13 1,458,055 4,101,100 4101
3 AN 1445111 4 042,513 4043
4  Eep-1d 1,424,167 3.063.925 3864
5 Ori-13 1,403,224 282504 3825
8  How13 1,282,280 3888751 3 BET
7 Dec-13 1,381,337 3.808,184 3,808
8 Jan-i4 1,340,303 3143577 3,750
[} Fab-14 1,318 449 3,690,900 3801
10 Mar14 1,298,508 3,832,409 3,832
" Apr-14 1,271 562 3573415 3,574
12 May-14 1,756,818 a615228 3515
13 Jun-14 1,235,875 3,458 641 3.457
14 Juk-14 121413 3,308,054 3,388
15 Aug-14 1,193,787 3,339,487 3,339
18 Sep-14 1,172,844 3260,880 3281
7 Oct-14 1,151,800 1222203 3222
18 Now-14 1,130 957 3163708 3,164
ISP 0L R nnom‘ SRR B DS, 1B T %’aws
20 Jan13 2,048.541
21 Fet-15 1‘060.126 2,087, p44 2‘98!
2 Mar-iE 1,047,182 2,028 357 282
Pl Apr-18 1,026,238 2870770 287
24 May-i5 1,005,295 2,812,182 2812
25 Jdunis 584,351 2,763,566 2,754
28 Juk15 9683, 407 2,895,008 2,885
27 Aug-1§ 042,484 2 2,838,421 2008
28 Sep1§ 921,520 22 2577,834 2,578
29 Oct-15 900,578 W\ 2.518,247 2510
30 Noy-15 876,833 7,460,880 2481
e — 31“"300\':-15 e esnes ‘""“"”""‘”3”5592"‘" 402,077 3402
Jance" B37,T4G 2 343468 2343
3 Fab-168 816,802 !11’ 2,204 808 2285
34 Mar6 795.858 788 2226311 2,226
35 Apr-1B T4 915 ns 2,987,724 2,188
38 May-18 7153871 764 2,108,137 2,100
a7 Jun-18 FEEY 1 733 2.050,550 2051
a8 Juk18 712,084 T2 1,601,803 1592
30 Aug-t@ 891,140 iy 1833370 1833
40 Sep-16 B70,196 870 1,874,788 1,875
“ Oct-1a 649,253 .2}:] 1818201 1818
42  Now1B 426,308 az28 1.757.814 1,758
a2 Dec-16 607,366 807 1,890,027 1898
A4 Jen-17 585,422 588 1,540,440 1840
45 Feb-17 585 478 585 1,581,853 1,562
468 Mar-17 4,515 545 1,523,268 1,523
AT Apr7 523 5681 524 1,484 878 1,485
48 May-17 502647 503 1,406,004 1,408
4B Jun17 481,704 482 1,347,504 1,348
50 Ju-17 480 780 484 1.288,017 1,289
B Aug1T 438,818 440 1.230,330 1,230
52  Sepi17 418,873 410 1,171,743 1,372
Ex] Oct17 IR/T 028 398 1,113,154 1,113
64 Now-17 376,065 T 1,054,560 1,055
85 Dac-17 356,042 350 985,981 06
58  Jan-18 335,088 335 907,384 Q7
57 Fab-18 314,155 14 678 807 678
58 Mar-18 283211 2603 826,220 820
59 Apr-18 272,287 w2 781532 782
40 May-18 251,324 25 703 048 T2
.11 Jun-18 230380 230 844 450 20
82 Juk18 *200,438 200 585,871 588
83  Auwp-'B 188,493 188 527,284 §27
&4 Sap-18 187,549 168 488 68T 460
a5 Del-18 146,805 147 410,110 450
88 MNov-18 125 852 128 351,623 352
a7 Dec-18 104,718 108 292,028 Lk
a8 Jan-18 83,775 B4 23,240 234
88  Feob18 62,834 a3 175,781 178
7o Mar-19 41,867 2 17174 nr
" Aprs18 20844 21 54,587 58
2 May1s {0} (0) o o
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Hawaiian Electric Company, Inc.
C1S in 2015 RAM Calculations
HECO Summary
{$ in O0O's)
Rate Base Rate Base
CiIS Deferred Costs 2015 Activities CIS Deferred Costs
Recoverable Additions Amortization Recoverable
at 12131714 {12 months) (12 months) Net Change at 1213115
Line Description {Note 4)
1 CIS Deterred Cost (Note 1) $ 33,790 & - $ (3.245) § (3245 § 30,546
2 CIS Deferred O&M Reclass (Note 1) 3 2149 3 - 3 (208) & (206) $ 1,943
a Carrying charges (Note 2) § 1,939 § - 8 (186) § (186) 3% 1,753
4 Wite-Off (Note 3) $ (25,173) § - 3 2417 3 2417 § (22,756)
s=sum 1-4 CIS deferred costs recoverable $ 12,705 $ (1,220) § (1.220) $ 11,486

(1) See the CIS Project Final Cost Report that filed on April 1, 2013, in Docket No. 04-0268.

{2) See Exhibit 2, p.1, of the Hawaiian Electric 2008 Test Year Rate Case Stipulated Settlement Agreement between the Hawaiian Electric
Companies and the Division of Consumer Advotacy regarding Certain Regulatory Matters, filed January 28, 2013 in Docket No. 2008-0083.

(3) See Hawaiian Elsctric 2009 Test Year Rate Case Stipulated Sefttlement Agreement between the Hawaiian Electric Companies and the Division
of Consumer Advocacy regarding Certain Regulatory Matters, filed January 28, 2013 in Docket No. 2008-0083,

(4) Amortized over 12 years, per Exhibit 1, page 2 of 3, footnote 1 of the Hawaiian Electric 2008 Test Year Rate Case Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of Consumer Advocacy regarding Certain Regutatory Matiers, filed
January 28, 2013 in Docket No. 2008-0083. Refer to CIS Amortization schedule included,

(5) Amounts may not add up due to rounding.
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Hawaiian Electric Company, Inc. PAGE2OF 4
CIS in 2015 RAM Calculations
CIS Amortization Schedule
(% in 000's)
CIS Final Cost - Amort
(Rate Base Impact) Rounded
Amort. Period 144 months
Reg Asset Balance per GL
Bal. 5/2013 14,636,585
1 Jun-13 {101,642.95) 14,534,942.19
2 Jul-13 {101,642.95) 14,433,299.24
3 Aug-13 {101,642.95) 14,331,656.28
4 Sep-13 {101,642.95) 14,230,013.33
5 Oct-13 {101,642.85) 14,128,370.38
-] Nov-13 (101,642.95) 14,028,727.43
7 Dec-13 {101,642.95) 13,925,084.47 {102) 13,925
8 Jan-14 {101,642.85) 13,823,441.52
9 Feb-14 (101,642.95) 13,721,798.57
{101,642.95) 13,620,155.62
(101,642.95) 13,518,512.66
(101,642.95) 13,416,869.71
(101,642.95) 13,315,226.76
{101,642.95) 13,213,583.81
(101,642.95) 13,111,840.85
(101,642.95) 13,010,297.90
(101,642.95) 12,908,654.95
(101,642.95) 12,807,012.00
0 BARIOBY T T T T T 12,708,369.06 T T H02) Y T 12,705
(101,642.95) 12,603,726.09
21 Feb-15 {101,642.95) 12,502,083.14
22 Mar-15 {101,642.95) 12,400,440.19
23 Apr-15 (101,642.95) 12,298,757.24 Yearly Amortization
24 May-15 {101,642.95) 12,197,154.28 HEURTITET 2200
25 Jun-15 {101,642.85) 12,095,511.33
26 Jul-15 (101,642.95) 11,993,868.38
27 Aug-15 (101,642.95) 11,892,225.43
28 Sep-15 (101,642.95) 11,790,582.47
29 Oct-15 (101,642.95) 11,688,939.52
30 Nov-15 (101,642.95) 11,587,296.57
3115 DECAS (00,8429 ¢ 1485 853182 T 02y T T 1488
32 Jan-16 (101,642.95) 11,384,010.66
33 Feb-16 (101,642.95) 11,282,367.71
34 Mar-186 {101,642.95) 11,180,724.76
35 Apr-16 (101,642.95) 11,079,081.81
36 May-16 (101,642.95) 10,977,438.86
37 Jun-16 {101,642.95) 10,875,795.90
38 Juk16 (101,642.95) 10,774,152.95
39 Aug-16 (101,642.95) 10,672,510.00
40 Sep-16 (101,642.95) 10,570.867.05
41 Oct-16 (101,642.95) 10,469,224 .09
42 Nov-16 (101,642.95) 10,367,581.14

43 Dec-16 (101,642.95) 10,265,938.19
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Hawaiian Electric Company, Inc. PAGE3 OF 4
CIS in 2015 RAM Calculations
CIS Amortization Schedule (continued)
($ in 000's)
CIS Final Cost - Amort
{Rate Base Impact) Rounded

Jan-17 (101,642.95) 10,164,295.24
Feb-17 (101,642.95) 10.062,652.28
Mar-17 (101,642.95) 9,961,009.33
Apr-17 (101,642.95) 9,859,366.38
May-17 (101,642.95) 9,757,723.43
Jun-17 (101,642.95) 9,656,080.47

Jul-17 (101,642.95) 9,554,437 52
Aug-17 (101,642.95) 9,452,794 .57
Sep-17 (101,642.95) 9,351,151.62
Oct-17 (101,642.95) 9,249,508.66
Nov-17 (101,642 95} 9,147,865.71
Dec-17 (101,642 95) 9,046,222.76
Jan-18 {101,642.95) 8,944,579.81
Feb-18 (101,642.95) 8,B42,936.86
Mar-18 {101,642.95) 8,741,293.90
Apr-18 (101,642.95) 8,639,650.95
May-18 {101,642.95) 8,538,008.00
Jun-18 (101,642.95) B,436,365.05

Jul-18 {101,642.95) 8,334,722.09
Aug-18 (101,642.95) 8,233,079.14
Sep-18 (101,642.95) 8,131,436.19
Oct-18 (101,642.95) 8,029,793.24
Nov-18 (101,642.95) 7.928,150.28
Dec-18 {101,642 95) 7.826,507.33
Jan-19 {101,642.95) 7,724,864.38
Feb-19 (101,642.95) 7.623,221.43
Mar-18 (101,642.95) 7,521,578.47
Apr-19 (101,642.95) 7.419,835.52
May-19 {101,642.95) 7,318,292.57
Jun-19 (101,642.95) 7,216,649.62

Jul-18 (101,642.95) 7,115,006.67
Aug-18 (101,642.95) 7.013,363.71
Sep-19 (101,642.95) 6,911,720.76
Oct-19 (101,642.95) 6,810,077.81
Nov-19 (101,642.95) 6,708,434.86
Dec-19 (101,642.95) 6,606,791.90
Jan-20 {101,642.95) 6,505,148.85
Feb-20 (101,642.95) 6,403,506.00
Mar-20 (101,642.95) 6,301,863.05
Apr-20 (101,642.95) 6,200,220.09
May-20 {101,642.95) 6,098,577.14
Jun-20 (101,642.95) 5,996,934.19
Jul-20 (101,642.95) 5,885,291.24
Aug-20 {101,642.95) 5,793,648.28
Sep-20 (101,642 .95) 5,692,005.33
Oct-20 {101,642.95) 5,580,362.38
Nov-20 (101,642.95) 5,488,719.43
Dec-20 (101,642.95) 5,387,076.48
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Hawaiian Electric Company, Inc. PAGE 4 OF 4

CIS in 2015 RAM Calculations
€IS Amortization Schedule {continued)
($ in 000's)

CIS Final Cost - Amort
(Rate Base Impact)

Roundad

92 Jan-21 {101,642.85) 5,265,433.52

93 Feb-21 (101,642.95) 5,183,790.57

94 Mar-21 (101,642.95) 5,082,147.62

95 Apr-21 (101,642.95) 4,980,504 67

96 May-21 (101,642.95) 4,878,861.71

97 Jun-21 (101,642.95) 4,777,218.78

98 Jul-21 (101,642.95) 4,675,575.81

99 Aug-21 (101,642.95) 4,573,932.86
100 Sep-21 {101,642.95) 4,472,289.90
104 Oct-21 {101,642.95) 4,370,646.95
102 Nov-21 (101,642.95) 4,269,004.00
103 Dec-21 (101,642 95) 4,167,361.05
104 Jan-22 (101,642.95) 4,065,718.09
105 Feb-22 (101,642.95) 3,964,075.14
108 Mar-22 (101,642.95) 3,862,432.19
107 Apr-22 (101,642.95) 3,760,789.24
108 May-22 (101,642.95) 3,659,146.29
109 Jun-22 (101,642.95) 3,557,503.33
110 Jul-22 (101,642.95) 3,455,860.38
111 Aug-22 (101,642.95) 3,354,217.43
12 Sep-22 {101,642.95) 3,252,574.48
113 Oct-22 (101,642.95) 3,150,931.52
114 Nov-22 (101,642.95) 3,049,288.57
115 Dec-22 (101,642.95) 2,947,645.62
116 Jan-23 (101,642.95) 2,846,002.67
117 Feb-23 {101,642.95) 2,744,359.71
118 Mar-23 (101,642.95) 2,642,716.76
119 Apr-23 (101,642.95) 2,541,073.81
120 May-23 (101,642.95) 2,439,430.86
121 Jun-23 (101,642.95) 2,337,787.90
122 Jul-23 (101,642.95) 2,236,144.95
123 Aug-23 (101,642.95) 2,134,502.00
124 Sep-23 (101,642.95) 2,032,859.05
125 Oct-23 {101,642.95) 1,931,216.09
126 Nov-23 (101,642.95) 1,829,573.14
127 Dec-23 (101,642.95) 1,727,930.19
128 Jan-24 (101,642.95) 1,626,287.24
129 Feb-24 (101,642.95) 1,524,644.29
130 Mar-24 (101,642.95) 1,423,001.33
131 Apr-24 (101,642.95) 1,321,358.38
132 May-24 {101,642.95) 1,219,715.43
133 Jun-24 (101,642.95) 1,118,072.48
134 Jul-24 {101,642.95) 1,016,429.52
135 Aug-24 (101,642.95) 914,786.57
136 Sep-24 {101,642.95) 813,143.62
137 Oct-24 {101,642 95) 711,500.67
138 Nov-24 (101,642.85) 609,857.71
139 Dec-24 (101,642.95) 508,214.76
140 Jan-25 (101,642.95) 406,571.81
141 Feb-25 (101,642.95) 304,928.86
142 Mar-25 (101,642.95) 203,285.90
143 Apr-25 (101,642.95) 101,642.95
144 May-25 (101,642.95) 0.00
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2014 General Order No. 7 (GO7) Report Summary
Plant Additions

Projects

Less than $2.5M
Greater than $2.5M
Total Plant Additions

Less: Major Project additions in 2014
DOT Airport DSG

BPT Tank 133 Improvements
Pukele BOMVA Tsf #2

Pukele BOMVA Tsf #3

W8 Boiler Controls Upgrade

W7 Controls Upgrade

Kakaako Makai-lwilei 25k\V DL
Kakaako Makai-Kewalo 25kV DL
Kakaako Makai DOT Queen-Cook
Kaloi Substation

Kaloi Sub 48kV & 12kV Distr
Kaloi Telecomm

Kaloi Sub 12kV Work

Kapolei Substation

EOTP Phase 2

Baseline Plant Additions

HECO-WP-D2-002
PAGE 1 OF |

2014
Plant Addition (1)

239,412,448
29,813,802

269,326,250

(4,965,396)
(6,095,787)
(3,449,859)
(28,327)
18,503
(8,237)
(485,650)
(4,958,840)
(1,961,600)
(6,548,755)
(1,218,895)
(171,237)
(25,906)
(6,459)
(7,357)

(29,913,802)

239,412,448

(1) Source: Hawaiian Electric Companies' Exemption From and Modification General Order No. 7
Paragraph No. 2.3(g), Relating to Capital Improvements Capital Projects Completed in 2014, in

Docket No. 03-0257 filed on March 27, 2015.
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HAWAIIAN ELECTRIC €O, INC.
DEFERRED INCOME TAXES
2014
DR/ (CR) DR/ (CR) DR/ (CR}
DR/ (CR} FEDERAL STATE TOTAL
LIAB _ [DESCRIPTION DEF TAX DEF TAX DEF TAX
28311 |Uneamed Lease 641.68 39.36 681,04
. 28312 "iAccrued Vacstion (241,166 60) (50,270.01) (291,436.61)
28313  iUncollectible Acct 1,169,327.83 213.817.88 1,383,145.71
‘28314 * Directors Def Comp 16,705.87 215277 18,858.65
. 28317 _.Discounted Work Comp 879.853.96 161,139.95 1,040,993.91
28319 [Cap to Construct (Cost of Removal) (72,803,858.58)] (13,337,122.26)| _ {66,220,980.84)
28321 _|Pension (8.385.296.46)|  (1,167.603.82) (7.552,800.28)
28323 |Excass Benefit Plan 785.177.83 139,047.66 924,225.49
..28326 !Def Exec Comp {Def EICP&LTIP) 67,587.13 12,433.00 80.420.12
28327 [Software {no APPRISE & e businass) 42,734.54 39,919.50 52,654.04
28328 |G/L ACRS Retirements (18,292,220.78)) (3.625,100.83)|  {21,817,321.71)
28330 :EICP 550,958.28 B84,575.86 635,534.15
28331 [CIAC 20,983,832.55 7,525,459.83 36,508,252.38
28332 |Customer Advances 984,245.86 179,313.10 1,163,568,87
28333 [Capitalized Interest 13,631,506.50 3,327,582.32 16,959,088.82
28335 [Connection Fees {16,019.85) (8,444.14) (24,463.95)
28338 . Nondeductible Interest 34,805.84 6,364.12 41,170.06
'28337  Supplemt Benefits - SERP 575,054 47 94,868.34 669,922.81
28340 (LTIP 588,153.39 107.730.69 666,804.08
28341 Waipahu Baseyard It 111,861.55 20,452.91 132,314.46
' 28347 Waiau Water Well Pmits 218,155,66 38,807.18 258,062.84
28350 :Outage Loss adj Exp (0.00) (24.509.00}) (24,509.00)
28401  !GenbAuto (& Accidents) 959,669.75 175,482.06 1.135,151.81
28403 [CWIP Debt Transition (337.885.81) (61,787.11) (399,672.92)
28404 |CWIP Equity Trans (1,024,424 60) (187,324.22) (1,211,748.82)
28405 |lojani Ct Plaza Sale 21,532.96 (5,484.62) 16,038.34
28406 _ [Kaonohi Sale (37.751.68) (6.942.61) (44,694.29)
28407 |FAS 109 Flow Through (545.177.08) (99,645,89) (644,822.57)
28408 |Plant Transition (10.453,122.82)|  (1,911,462.13)|  (12,364,584.85)
28409 [CWIP Equity Net (27.520.754.56)  (5.032,346.88)|  (32,553,101.44)
28410 [CWIP Equity Grossup (17.527.691.44)] {3,205,050.15)]  (20.732.741.59)
28411  [CWIP Debt {12,960,439.86)  (2,355,155.11)[ (15,215,594 86}
28412 GenlfAuto Liability - Legal 73.,880.49 11,096.92 85,075.43
28413 [Post Retiremant Ben {257.981.81) (27.210.38) (285.202.20)
28414 |Reg Liab Federal ITC 446,748.93 82,525.49 525,278.42
284187 IRP Costs (34.073.44) (5,202.96) (39,276,40)
28419 |Reg Liab Excpss 283 302,044.47 55,871.10 357,815,57
28422 |Miscellanenus 28.511.61 {16,969.98) 11,54163
28427 _ [Prepaid Expenses (968,027 43) (177,009.62) (1,145,037.05)
28430 |FMB X Prémium (42,008.21) (7,682.83) (48,681.04)
28432 |Coal Gasif Costs - (11,273.00) {11,273.00)
'28434. ({EEO Claims 5281.28 965.74 6,247.02
. ?ﬂBﬁSSﬁ . Rev Bond Diffarential {423,657.55) (77.468.34) {501,125.90)
.28436°  TIP/Rewards Programs 111,600.41 20,666.98 132,267.39
28437 [HACOA - {1,533.00) (1,533.00)
28438 |[BONY Rev - (148.00) (148.00)
28438 |GAQS Tel - (255.00) (255.00)
28440 Kalacloa 48,842.97 {39,979.83) 8,863,14
28441  Sun Power - (0.00} (0.00)
28442  |Overhaul {Wajau 3 Turbine) 28,391.44 5,192.12 33,583.56
28512 |Revenue Bond Cost Amort. (1,738,745.53) (317,941.19) (2.056,686.72)
28514 _ [Software (APPRISE only) - (50,607.54) (50,607.54)
' 28518°  Henolulu Hatbor Reserve 231,722.40 70.429.68 302,152.08
, 28520 ; .Deferred Comp - restricted stock 222,857 .85 40,750.66 263.608.51
28526 |Emissions Fees 481,269 44 BB,003.68 560,273.12
28530 |AES Hawaiji PPA 38.578,81 7.054.62 45,633.53
28532 [CIS Project {1,671,312.89) (290,905.15) (1,962,218.04)
28538 Rale Case Costs (375.224.31) (68,612.82) (443,837.13)
28540 _|Kalaeloa PPA 11,916.18 2,178,69 14,094.87
28542 |QUIPS amortization {337,393.90), {61.695.24) (399.085.14)
" 28544 {OPEB Exec Lita 4,029,332.63 736,860.33 4,766,192.96
28546 _|Percentage Repairs Allowance {4.3198.710.99) (956,673,70) (5.276,384.69)
28548 |Cap interest (D&T) (4.447.8268.05) (1,077.797.77) (5,525,623.82)
‘" 28550 " E-Business hardware (32.884.47) (8,206.93) (41.091.40)
28552 [OMS project costs 148,321,94 28.421.79 176.743.73
28558 [Substation Lend - Aiea {0.00) (2.073.65) (2.073.65)
28560 |Soalar tax creqi 1,050,866 192.12 1,243.78
28564 |HR Suites project costs (992,887 .84) (183,823.39) (1,176,811.23)
28568  |Solar Saver Program 252,002.35 46,080.18 298.082.53
28570 |Pension Tracker (16,130,963.96)| (2,949,647.61)] (18,080,611.57)
28572 [OPEB Tracker 1,708,538.46 312.416.61 2,020,953.07
- 28580 Blue Earth reserva {1.961.18) (358.58) (2,319.76)
28584 (RO Water Pipaline 206,629.55 37.783.55 244.413.10
' 28586 :Big Wind costs (222,033.85) (40,599.75) (262,633.60)




HAWAIIAN ELECTRIC CO., INC.

DEFERRED INCOME TAXES

2014
DR/ (CR}) DR/(CR) DR /{CR)
DR {{CR) FEDERAL STATE TOTAL
LIAB__[DESCRIPTICN DEF TAX DEF TAX DEF TAX
28580 |Repairs Adjustment (39,249,527.41)] (12,615,446.01)]  (51,864,973.42)
28592 Stimulus Funds {54,528.83) {9,971.18) (64,501.11)
28594 |Budget System Replacement (410,043.36) (73,515.64) {483,558.00)
28586 |EOTP interest/ amort (289,776.95) (52,988.08) (342,765,03)
28598 _ [CIP interest (1,026,847.36) (187,765.72) (1.214,613.08)
28600 ERP project costs 529,853.95 96,887.22 626,741.17
28602 _[Reg Liab Federal PV 209.129.49 36,240.43 247,369.92
" 28804~ ‘IVR project costs 382,197.76 118.980.73 501,170.49
28806 NOL 40,379,669.00 - 40,379,669.00 | HECO WP-D4-004
28808 :Franchise Tax 2,508,672,03 458,727.90 2,967,399.93
28612 [CIS interest 147,670.25 27,002.82 174,673.07
‘28814° RBA revenues {15,008.200.96)]  (3.475.785.33)]  (22,483,986.28)
28616, .RAM revenues (3,674,158.25) (671.845.71) (4,346,001.96)
28848 NOL - charitable 269,070.55 - 269,070.55
ACCING “AQCI - NQ Pension 940,813,53 172,030.31 1,112,843.84
AOCIOPEB AOCI - OPEB Exec Life (B38,358.32} {153.302.19) {991,661.51)
50000 _iRounding {105.42) (252.33) (357.75)

FED ACCOUNT 283, excluding state ITC

{167,306,258.21}

(40,104,155.12)

{201,410,413.34)

28310 [State ITC 16,049,668.95 2,918,013.39 18,967,682.34
TOTAL ACCOUNT 282 (145,256,589,26)] (37.186,141.73)| (182,442,731.00)
28210000 |Accelerated Depreciation (216,505.400.01)]  (5,706.669.49)| (226,216.078.50)
28210100 |Accel, Depr, - Excess {0.00) (0.00) {0.00)
28210206 |Accel. Depr. - Daficit (442,105.96) (80.,428.23) (522,538.18}
- TOTAL ACCOUNT 282 216,951.518.897)|  (9,787,057.72)| (228,738,616.69)
TOTAL DEF INCOME TAX - UTILITY - per GL {362,208,108.23)|  (46,973,230.45) (409,181,347.69)
RATE BASE CALCULATION
Exdlusions:
28312 [ Accrued Vacation (241,166,60) (50,270.01) (291,436 .61)
28313, 'Uncollectible Acct 1,169,327.83 213.817.88 1,383,145.71
28314-  Directors Def Comp 16,705.87 2,152.77 18,858.65
. 28317, Discounted Work Comp 879,853.96 161,139.95 1,040,993.91
28323, Excess Benefit Plan 7B5,177.83 139,047.66 924,225.49
20326° Def Exec Comp (Def EICPALTIP) 67,987.13 12,433.00 8042012
-, 28330 EICP 550,958.28 84,575.86 B35,534.15
28336  Nondeductible Interest 34,805.94 6.364.12 41,170.06
« 28337 Supplemt Benefits - SERP 575,054.47 94,868.34 668,522.81
- 28340, LTIP 589,153.39 107,730.69 606,884.08
‘28341  Waipahu Baseyard Int 111,861.55 20,452.91 132,314.46
28347 Waiau Water Well Pmts 218,155.66 39,907.18 258,062.84
28401  Genl/Auto {& Accidents) 959,669.75 175,482.06 1,135,151.81
28412  Genl/Auto Liability - Legal 73,980.49 11,098.93 85,079.43
28418 IRP Costs (34.073.44) {5.202.96) {38,276.40)
28434 EEQ Claims 5.281.28 965.74 6,247.02
28438° TIP/Rewards Programs 111.600.41 20,666.98 132,267.38
28516, ‘'Honolulu Harbor Resarve 231,722.40 70,429.68 302,152.08
28520 Deferred Comp - restricted stock 222.857.85 40,750.66 263,608.51
28538° Rate Case Costs (375,224.31) (68,612.82) (443,837.13)
28544 . 'OPEB Exec Life 4,028,332.63 736,860.33 4,766,192.96
28550 ~ E-Business hardware (32,884.47) {8,206.93) (41,091.40)
1 28580 . Biue Earth reserve (1.961.18) {358.58) {2,319.76)
. 28586 Big Wind costs (222,033.85) {40,589.75) {262,633.60)
_2B600- ERP project costs 520,853.85 96,887.22 626,741.17
¢ 28604 ¢ IVR project costs 382,187.76 118,880.73 501,178.49
28606 ;. NOL 40,379,869.00 - 40,379,666.00 | HECO WP-D4-004
28608 ° 'Franchise Tax 2,508,672.03 458,727.90 2,987,399.93
28614 - RBA revenues (19,008,200.96)]  (3,475,785,33)|  (22.483,986.29)

, 28616 . RAM revenues

(3,874.156.25)

{671,845.71)

(4,345,001 .96)

. 28618 ~ {NOL - charitable

269,070.55

269.070.55

AQCING AOQCI - NQ Pension

940.813.53

172,030.31

1,112,843.84

AQCIOPEB AQCI - OPEB Exec Life

(838,359.32)

(153,302,19)

{991,661.51)

48000  FIN 48 tax - " -
- 48002 FIN 4B interest {0.00) 0.00 (0.00)
[Adjlistment for EOTP, CIS and CIP* (658.622.70)] _ {120.432.88) {779,055.58)| HECO WP-Da-003
T
Total Exciusions 30,557,080.47 | (1,833,755.96)| _ 26,723,325.91

HECO-WP-D4-001
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HAWAIIAN ELECTRIC CQ., INC.
DEFERRED INCOME TAXES
2014
DR/{CR) DR /{CR) DR /(CR)
DR /{CR) FEDERAL STATE TOTAL

LIAB _[DESCRIPTION OEF TAX DEF TAX DEF TAX
Total 283 Deferred Taxes for Rate Base {175,813,669.73)| (35,352,386 48) (211,166,056.21)
Total 282 Deferred Taxes for Rate Base {216,951,518.87) (9.787,097.72)| (226,738,616.69)
TOTAL DEF INCOME TAX - RATE BASE (392,765,18B.70)] (45,139,484.20)[ (437,604,672.90)

* Adjustment for ECTP, CIS and CIP relats to deferred taxes associated with the additional debt accrued for financial purposes.

| I

I I | I
Per the Consumer Advocate's 2013 Transmittal No. 13-01, page 12, the Consumer Advocate proposed removal of the DTA on the
NOL carryforward. Hawaiian Electric agreed to an adjustment to increase ADIT in consideration of the need for a quick resolution of
the 2013 decoupling proceeding and the precadential nature of this ADIT item. For the current decoupting proceeding, Hawaiian
Electric has excluded this item in arriving at Total Deferred Income Taxes. Again, the adjustment is a general concession 1o the

gr Advocate




HAWAIIAN ELECTRIC CO,, INC.
ADIT ON EXCESS DEPRECIATION
DECEMBER 31, 2014

IFEDERAL DEFERRED TAXES

| State Tax Depreciation
2 Bock Depreciation
3 Subtotal

4 Effective Federal Tax Rute

5  Federal Deferred Tax on State Depreciation
Addback State Tax Depreciation

Federal Tax Depreciation

Beok Depreciation
Federal State Ditference

oo o

10 Tax Rate on Federal Only Adjustment
11 Federal Deferred Tax Adjustment

12 Total Federal Deferred Taxes

rST:\TE DEFERRED TAXES

13 Siate Tax Depreciation
14 Bock Depreciation
15  Subtotal

16  Effective Stale Tax Rate

7 Total State Deferred Taxes

=]

[TOTA L. DEFERRED TAXES

e

HECO-WP-E-Oui

fine |+ line 3

HECO-WP-F-)0|

Ling 3 * Lingd

Line 3

Line 2
linee+ 7+8

HECO-WP-F-O

Line 2 * Ling 10

Line 3+ Line 11

Ling |
Line2
Line § 4 Line 2
NECOAWRF-00H

Ling 15* Ling 16

laue £2 + Line )7
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PAGE 1 OF 7
W3 W3 ws KAHUKU KAKAAKO KAKAAKO
BOILER CONTROLS MAIN WIND MAKALIWILE] MAKAILKEWALO TOTAL
246,533 52,392 62,753 7452 150,992 65,127 785,249
(62,314) (10,625) (19,534) {6,117] {151,549) {250,119)
184219 41,767 43219 1,335 199,443 65,127 535,110
32.8947% 32.8947% 32 8947% 32.8947% 32.8947% 32.8947% 32.8941%
60,598 13,739 14,217 439 65,606 21,423 176,023
(184,219) (41,767 (43,219) 1,135) (199,443} (65,127) (535,110}
660,500 233,245 152,884 71306 1,935,233 900,927 3,895,065
(62,314) (10,625) 119,534) (6,117) (151,549) - (250,139
413,067 185,851 9,131 (146) 1,584,241 835,800 3,100,846
as% 5% 5% 35% 5% 35% 15%
144,888 65,049 31,546 (511 534,484 292,530 1,088 446
205,486 78,788 43,763 388 620,090 313,953 1,264 469
o Sch D4
246,533 52,392 62,753 7452 350,992 65,127 785,249
(62,314) (10,625) (15,534) 6,117 {151,549) - (250,139)
184,219 41,767 43.21% 1,335 199,441 65,127 535,110
6,0150376% 6.0150376% 60150376% 6 0130376% 6 0150376% 6 0150376% 60150376%
11,08] 2512 2,600 0 11,597 3917 32,187
10 Sch 4
216,567 81,300 48,363 468 632,087 317,870 1,296,656
19 Sch DY 1 Bch B 10 Seh B 1 $¢h D ta Seh DS 10 8ch D1 1,296,655

10 Sch D4
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HAWAMIAN ELECTRIC CO.,, INC.
ADJUSTMENT TO RATE BASE FOR REG ASSET ON EOTP, CIP, CIS

+ = addback

_ - =deduct DR /(CR}) DR/ (CR) DR /{CR)

201 22 2013 2014 Cumulative  32.8947% 6.0150% Total
Add'| Debt  Add'l Debt  Add'| Debt  Add'l Debt  Add'l Debt Def Fed Def State Def Tax

EQTP interest (7/11 - 3/12} 450,028 140,708 580,734 194,320 35,533 229,853
EOQTP amort beg 4/12 (73,845) {98,460) (98,460}  (270,765) (89,067} {16,287) (105,354)
Total EQTP 450,028 66,861 (98,460) (98,460) 319,969 105,253 10,248 124,499
CIP interest (7/11 - §/13) 415,682 726,147 320,463 1,462,192 480,984 87,951 568,935
CIP amort beg 6/13 (142,158)  (243,689)  (385,B57) {126,927) {23,208) (150,136
Total CIP 416,582 726,147 178,305 (243,699) 1,076,335 354,057 64,742 418,799
CIS interest (5/12 - 5/13) 545,064 152,938 698,002 229,606 41,985 271,50
CIS amort beg 6/13 {33.931) {58,167) (92.098) (30,285) (5,540) (35,835)
Total CIS - 545,064 119,007 (58,167} 605,904 199,311 35,445 235,756
TOTAL 865,610 1,338,072 198,852 (400,326} 2.002.208 658,621 120,433 778,054

HECC-WPR.D4-001 HECO-WP-04001  HECO-WP-D4-001

The GL balance includes the AFUDC debt and the AFUDC additional debt.
The Rate base balance includes just the AFUDC debt.
The difference batween GL and Rate base balance is the AFUDC additional debt.
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HAWAIIAN ELECTRIC CO.,, INC.
ADJUSTMENTS TO NOL FOR RATEMAKING

Tax Return  Tax Return  Tax Return  Tax Return Accrual

2010 2011 2012 2013 2014

Nonutility Taxable {Income)/Loss 1,231,495 654,234 74612 2,291,512 2,237,304
RHI 7.631 4,985 2,029 1,897 345
UBC 12,182 13,962 875
Charitable Contributions 884,073 768,773 720,479
CIS Project Costs 654,557 3,220,776 14,732,263 inclin non utility
Executive Compensation 1,383,049 2,231,784 2,787,608 3,250,537 4,131,904
interest - IRS Examination (6,803,000) 228,382 55,366 237,443
IVR Project 1,096,481 577,151
Executive Life 693,692 792,616 124,923 587,748 489,073
Rewards Program 1,605,981 1,288,679 1,059,775 1,385,141 -
State Tax Adjustment 95,136 {453,161) (716,196) (429,714) {370,286}
Total adjustments (235,204) 7,753,875 18,204,268 9,007,741 8,023,413

NOTE: The adjustments to the tax NOL carryforward removes those tax deductions related to expenses
that have not been previously approved by the Commission. These tax deductions are related to costs
excluded from the revenue requirement calculation for ratemaking purposes. The starting point on page 1
is the NOL used for financial statement purposes, including executive benefits, bonuses, other nonutility
deductions and the tax deductions related to write downs. Consequently, the adjustments represent

the tax deductions included in the NOL or taxable income for the listed years.

Note that some ADIT items that are excluded from rate base (vacation accrual, reserves, bad debts) are not
adjustments to the NOL carryforward calculation because the related expenses are uliimately recovered

in revenue requirement, atbeit on a cash basis. For tax purposes, these items are deducted on a cash basis,
thus no adjustment is required.
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HAWAII ELECTRIC LIGHT CO., INC.
ADJUSTMENTS TO NOL FOR RATEMAKING

Tax Return  Tax Return  Tax Return  Tax Return Accrual

2010 2011 2012 2013 2014

Nonutility Taxable (Income)/Loss 67,761 59,037 {100,544) 1,229,284 1,144,700
Charitable Contributions 67,399 38,376 24,475 18,171 18,000
CIS Project Costs {29,738) 14,820 3,499,109 incl in non utility
Executive Compensation 16,893 145,682 158,376 190,057 206,744
Electric Discount 147,573 2,232
HMSA Premium Adjustment 147,154 132,400 22,245 7,415 -
Interest - IRS Examination (1,817,000) {121,351) {180) 2,754
IVR Project 324,641 324,388
Executive Life 15,364
Keahole Project Costs 760,980 760,982 762,272 inclin non utility
Rewards Program 228,298 46,670 45 905 80,071 31,259
State Tax Adjustment 27.854 (68,641) (133,152) {37,364) (35,076)
Total adjustments (367,462) 1,131,558 4,157,335 1,813,095 1,682,769

NOTE: The adjustments to the tax NOL carryforward removes those tax deductions related to expenses
that have not been previously approved by the Commission. These tax deductions are related to costs
excluded from the revenue requirement calculation for ratemaking purposes. The starting point on page 1
is the NOL used for financial statement purposes, including executive benefits, bonuses, other nonutility
deductions and the tax deductions related to write downs. Consequently, the adjustments represent

the tax deductions included in the NOL or taxable income for the listed years.

Note that some ADIT items that are excluded from rate base (vacation accrual, reserves, bad debts) are not
adjustments to the NOL carryforward calculation because the related expenses are ultimately recovered

in revenue requirement, albeit on a cash basis. For tax purposes, these items are deducted on a cash basis,
thus no adjustment is required.
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MAUI ELECTRIC CO., LTD.
ADJUSTMENTS TO NOL FOR RATEMAKING
Tax Return  Tax Return  Tax Return Tax Return Accrual
2010 2011 2012 2013 2014
Nonutility Taxable (Income)/Loss (926,853) 171,847 9,708 397,892 678,484
Charitable Contributions 41,189 - - 91,821
CIS Project Costs (84,209) 169,241 3,142,682 included in nonutility
Executive Compensation 48,625 235,724 158,377 140,226 140,983
Interest - IRS Examination {993,000) (14,313) (551)
IRP/DSM costs - 85,857 78,629 891,975 31,560
IVR Project 229,275 77,703
Executive Life 172,136 .
Rewards Plan 212,842 156,992 201,372 224,223
State Tax Adjustment 46,590 (49,320) (91,799) (80,316) (23,092)
Total adjustments — (1,654,816) 942,477 __ 3,485,656 1,802,724 997 459
Note (3) Note (3) Note (3)
NOTES:

(1)

(2)

3

The adjustments to the tax NOL carryfarward removes those tax deductions related to expenses

that have nat been previously approved by the Commission. These tax deductions are related to costs
excluded from the revenue requirement calculation for ratemaking purposes. The starting point on page 1
is the NOL used far financial statement purposes, including executive benefits, banuses, other nonutility
deductions and the tax deductions related to write downs. Consequently, the adjustments represent

the tax deductions included in the NOL or taxable income for the listed years.

Note that some ADIT items that are excluded from rate base (vacation accrual, reserves, bad debts) are not
adjustments to the NOL carryforward calculation because the related expenses are ultimately recovered

in revenue requirement, albeit on a cash basis, For tax purposes, these items are deducted on a cash basis,
thus no adjustment is required.

Total adjustments for Tax Return years 2010, 2011 and 2012 differ from the 2014 Annual Decoupling filing
due primarily to executive compensation adjustments. The adjustments refate to additional executive
compensation that should have been included as an adjustment for these years. This has no impact on
revenue requirements since the deferred tax asset related to the NOL is excluded for decoupling purposes.
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Hawaiian Electric Company
Calculation of Composite Effective Income Tax Rates
Federal and State
Composite Federal and State Effective Income Tax Rate
Federal Effective Income Tax Rate 32.8947368% MECO-RWP-1501, p. 1 {Docket No. 2011-0082)
State Effective Income Tax Rate 6.0150376% MECO-RWP-1501, p. 1 (Docket No. 2011-0092)

38.9097744%

Calculation of Effective Ratas

Assumptions: ST = State Income Tax Expense
FT = Federal Income Tax Expense
Pre-Tax Income = $1.00
State Statutory Income Tax Rate = 6.4%
Federal Statutory Income Tax Rate = 35%

Calculation of State Effective Income Tax Rate
State Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense)
ST =.084 x (1-ST)
ST =.064 - .084(ST)
1.064(ST) = .064

ST = 060150376 or 6.0150376% of Pre-Tax Income

Calculation of Federal Effactive Income Tax Rate
Federal Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense)
FT = .35 x(1-ST)
FT = .35 x (1-.060150376)
FT=.35-.0210526316

FT = .328947368 or 32.8947368% of Pre-Tax Income
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HAWAIIAN ELECTRIC COMPANY, INC.
TAX REPAIRS ADJUSTMENT
2014
A B C=AxB D=A-C
HECO-WP- HECO-WP-
F1-002 F1-001,pg 2
5YR Repairs Repairs Depreciable
LIFE AVERAGE Plant Adds Allocation Deduction Basis
Computers/PV 5 5,534
Communication 20 3,438
Comp/OffiFurn/Tools 7 6,052
Distribution 20 89,542 89,542,000 24.09% 21,566,234 67,975,766
Land - 1,446
Non-Steam Production 18 2,495 2,485,000 0.00% 0 2,495,000
Steam Production 20 30,149 30,148,000 17.26% 5,202,292 24,946,708
Strugtural 39 3132
Transmission 20 16,893 16,893,000 3.84% 648,876 16,244,124
Trangmission 15 28,263 28,263,000 3.84% 1,085,608 27,177,392
Vehicles - 7,548
TOTAL 194,492 167,342,000 128,503,010, 138,838,990

NOTE 1> This schedule computes the estimated amount of deductible tax repairs related to the baseline plant
additions for the RAM year. The deductible tax repairs amounts are carried forward to Schedule F1 and

serve to reduce the depreciable tax basis for the baseline piant additions. The repairs percentages (Column B)
are calculated on HECO-WP-F1-001, page 2.

NOTE 2> The numbers (excluding %s) are rounded to the nearest thousand.




Repairs %:

Note 1

Total bock basis repairs

2010
2011
2012
2013
2014

Total book basis adds

2010
2011
2012
2013
2014

AVERAGE %

HECO-WP-F1.002
HECO-WP-F1-002
HECO-WP-F1-002
HECO-WP-F1-002
HECO-WP-F1-002

HECO-WP-F1-001

PAGE2OF 2
HAWAIIAN ELECTRIC COMPANY, INC.
REPAIRS DEDUCTION
Distribution Non Steam Steam Transmission
12,083,804 - 537.261 1,397,088
22,408,659 - 5,154,632 2,763,643
28,124,175 - 8,097,268 2,354,859
26,024,478 9,804,321 3,034,166
28,787,365 7,814,236 1,735,027
117,428 581 0 32,307,738 11,284,783
51,409,000 5,082,000 27,087,000 71,280,000
80,297,000 3,048,000 43,732,000 17,624,000
101,864,000 773,000 53,661,000 65,710,000
114,622,000 101,000 32,635,000 81,220,000
139,366,000 12,311,000 30,119,000 57,957,000
487,558,000 21,315,000 187,234,000 283,791,000

NQOTE 1> with the assistance of Price Waltarhouse Coopers, the repairs deduction analysis was performed in 2010
and 2012 in connection with changing HECO's method of identifying deductible repairs for tax accounting purposes.
The repairs percentage for each functional group represents the five year weighted average of the identified repairs

costs.

NOTE 2> The numbers (excluding %s} are rounded to the nearest thousand.
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HAWAIIAN ELECTRIC COMPANY, INC.
BASELINE PLANT ADDS
|
2010 ACTUAL 2011 ACTUAL 2012 ACTUAL

LIFE  PROJECTS PROGRAMS  TOTAL PROJECTS PROGRAMS  TOTAL PROJECTS PROGRAMS TOTAL |

Computars/PV 5 172 1,738 1,910 1,021 3,601 4,622 1,426 5,120 6,546
Communication 20 2,581 1,441 4,022 2,126 1,232 3,358 7,175 806 7,981
Off/Furn/Tools 7 1,071 1,645 2,716 880 4,045 4,925 4,438 2,589 7,027
Distribution 20 14,241 37.168 51,409 35,689 44,608 80,257 43,704 58,160 101,864
Land - - 44 a4 1,162 91 1,253 - 77 77
Non-5team Production 15 5,082 - 5,082 3,048 3,048 773 773
Staam Production 20 22,719 4,368 27,087 43,426 306 43,732 47,762 5,899 53,661
Structural 39 231 20 251 1,595 758 2,353 3,265 182 3,447
Transmission 20 13,997 2,185 16,182 1,851 4,112 5,963 12,815 11,767 24,582
Transmission > 69kv 15 52,599 2,459 55,098 6,958 4,703 11,661 22,880 18,248 41,128

66,596 4,684 71,280 3,809 8,815 17,624 35,695 30,015 65,710
Vehicles - 6,253 6,253 8,413 8,413 - 8,892 8,892
TOTAL 112,693 57,361 170,054 97,756 71,869 169,625 144,238 111,740 255,978

2013 ACTUAL 2014 ACTUAL LESS MAJOR PROJECTS

LIFE  PROJECTS PROGRAMS  TOTAL PROJECTS PROGRAMS  TOTAL PROJECTS PROGRAMS TOTAL

Computers/PV 5 1,559 6,350 7,909 6,681 6,681 -
Communication 20 4,708 1,661 6,369 3,516 1,824 5,340 {9,882) {9,882)
OfffFurn/Tools 7 1,751 5,599 7,350 4,5%0 3,652 8,242 -
Distribution 20 25,611 89,011 114,622 33,784 105,582 139,366 (39,848) {39,848)
Land - 6,320 82 6,402 1,274 455 1,729 {2,276) {2,276)
Non-Steam Production 15 101 - 101 12,311 - 12,311 (B,839) (8,839)
Steam Production 20 29,864 2,771 32,635 27,547 2,572 30,119 {36,487) (36,487}
Structural 39 6,479 235 6,714 2,278 621 2,899 (1) {1)
Transmission 20 12,962 11,484 24,446 1,491 11,804 13,2585 -
Transmission > 69kv 15 43,386 13,388 56,774 36,204 8,458 44,662 (68,007) {68,007)
56,348 24,872 81,220 37,695 20,262 57,957 {68,007} - {68,007}
Vehicles - 9,438 5,498 4,682 4,682 -
TOTAL 132,741 140,079 272,820 122,995 146,331 269,326 (165,340) - {165,340}
TOTAL (2010 - 2014) AVERAGE (2010 - 2014} AVERAGE (2010 - 2014)
LIFE PROJECTS PROGRAMS TOTAL PROJECTS PROGRAMS  TOTAL PROJECTS PROGRAMS TOTAL
Computers/PV 5 4,178 23,490 27,668 8336 4,698 5,534 0.43% 2.42% 2.85%
Communication 20 10,224 6,964 17,188 2,045 1,393 3,438 1.05% 0.72% 1.77%
Off/Furn/Tools 7 12,730 17,530 30,260 2,546 3,506 6,052 1.31% 1,80% 3.11%
Distribution 20 113,181 334,529 447,710 22,636 66,906 89,542 11.64% 34.40% 46.04% |
Land - 6,480 749 7.229 1,296 150 1,446 0.67% 0.08% 0.74% i
Non-Steam Production 15 12,476 - 12,476 2,495 - 2,495 1.28% 0.00% 1.28% |
Steam Production 20 134,831 15,916 150,747 26,966 3,183 30,149 13.86% 1.64% 15.50%
Structural 39 13,847 1,816 15,663 2,769 363 3,132 1.42% 0.19% 1.61%
Transmission 20 43,116 41,352 84,468 8,623 8,270 16,893 4.43% 4,25% 8.69%
Transmission > 69kv 15 94,020 47,296 141,316 18,804 9,459 28,263 5.67% A.86% 14.53%
137,136 B8,648 225,784 27,427 17,729 45,156 14.10% 9.12% 23.22%
Vehicles - - 37,738 37,738 - 7,548 7,548 0.00% 3.88% 3.88%

TOTAL 445,083 527,380 972,463 89,016 105,476 194,492 45.77% 54,23%  100.00%
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Hawaiian Electric Company, Inc.
2015 CIAC Additions - Major Projects Support
Project > Project to
Functionat  Plant Addition Date Recorded 2015 CIAL
Grandparent Project Category Date 12/31/14 Addltions Future Years
Y0O0038 POO01579: Kakaake Makai DOT Queen-Cook  Distribution 201404 - {3,847,195) N1 - N1

See Schedula G2 - Major Capital Praject CIAC Additions 53,847,195!

N1 Scurce: Ui Planner Budget Files - Forecast as of February 23, 2015.
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HAWAIIAN ELECTRIC COMPANY, INC.
AVERAGE RATE BASE
2014
{$ THOUSANDS)
12/31/2014  12/31/2013 Average
Investments in Assets Serving Customers
Net Cost of Plant in Service 2,293,115 2,104,400 2,198,758
Property Held for Future Use - - -
Fuel Inventory 74,515 99,613 87,064
Materials & Supplies Inventories 28,237 31,925 30.081
Unamortized Net SFAS 109 Regulatory Asset 67,153 65,455 66,304
Unamortized System Development Costs 6,752 7,854 7,303
Unamortized Deferred CIS 12,705 13,925 13,315
Unamortized EOTP Regultatory Asset 1,153 1,508 1,331
Unamortized CIP-CT1 Regulatory Asset 4215 5,169 4,692
RO Water Pipeline Regulatory Asset 5,191 5,308 5,250
Contributions in Excess of NPPC Regulatory Asset 19,411 19,411 19,411
Working Cash 24,459 26,545 25,502
Total Investment in Assets 2,536,908 2,381,114 2,459,010
Funds from Non-Investors
Unamortized CIAC 283,740 258,084 270,912
Customer Advances 2,300 2,408 2,354
Customer Deposits 14,603 13,339 13,871
Accumulated Deferred Income Taxes 437,905 376,180 407,043
Unamortized Investment Tax Credit 49,034 44,055 48,545
Unamortized Gain on Sales 59 149 104
Pension Regulatory Liability {48,039) (37,532) (43,286)
OPEB Regulatory Liability 5,194 5,117 5,156
Total Deductions 743,796 661,800 702,798
Year-end Rate Base 1,783,110 1,719,314
Average Rate Base 1,756,212

* Amounts may not add up due to rounding.




HAWAIIAN ELECTRIC COMPANY, INC.
AVERAGE RATE BASE AND RATE OF RETURN

TE BA

TOTAL UTILITY PLANT
Adjustments:
Construction Work in Progress
Retirement Work in Progress
Asset Retirement Qbligation
Regulatory Liability for Cost of Remova!
Other
DEPRECIATED COST OF UTILITY PLANT IN SERVICE

REGULATORY ASSETS - SFAS 109

REG ASSET- CONTRIB vs. NPPC

REGULATORY ASSET - PENSION NPPC vs. Rates
REGULATORY ASSET - OPEE NPBC vs. Rates
REGULATORY ASSET - RO PIPELINE

MATERIALS & SUPPLIES (Excluding Stores Expense)
MATERIALS & SUPPLIES ADJUSTMENT

FUEL STOCK
UNAMORTIZED DEFERRED OMS COSTS

UNAMORTIZED DEFERRED HR SWHTE-PHASE 1
UNAMORTIZED DEFERRED HR SUITE-PHASE 2

UNAMORTIZED DEFERRED BUDGET SYSTEM PROJECT

UNAMORTIZED DEFERRED CIS COSTS

UNAMORTIZED EOTP REGULATORY ASSET
UNAMORTIZED CIP REGULATORY ASSET

WORKING CASH:

DEDUCTIONS:
Unamortized Contributions in Aid of Construction
Customer Advances for Construction
Deferred Income Taxes

Unamaortized Investment Tax Cr - 1962 Revenue Act & STC

Rental Premiums - Kamoku

Customer Deposits

Unamortized Gain on Sales

Regulatory Liability Tracker True-up

Regulatory Liability OPEB True-up
TOTAL DEDUCTIONS

MONTH ENDED RATE BASE

Footnotes:

{$ Thousands)

REFERENCE

Nota 2

|
}

GL#25365000
Note 1

Note 2
GL#18676030
GL#18676040
GL#18677040

Note 2

Nota 2
HECO-WP-H-006

Nota 2

GL#186070
GL#186060
GL#186061
GL#186077
HECO-WP-D1-0018
GL#18670124, #18670125,
#18670126
HECO-WP-D1-001A

HECO-WP-H-007

Note 2

Note 2
Schedule D4

GL#255200, #25503C
GL#25313000
GL#23501000
GL#254001

GL#25400004
GL#25400002

1 Includes Property Held for Future Use balance of $0 for 2014 and 2013,

2 See Hawaiian Electric Company Inc. Monthly Financial Report - Dacamber 2014, page 8, 9 & 10, filed February 26, 2014.

" Amounts may not add up due o rounding.

HECO-WP-1-001

PAGE 2 OF 2

Month End Simple

Dac-14 Dec-13 Average
2,708,767 2,504,342
(134,375) {124,494)
{15,197) {13.477)
(28,954) (42,649)
(227,390) (211,551}
(7,736) (7.771)

2,293,115 2,104,400 2,198,758
67,153 65,455 66,304
19,411 19,411 19,411
52,359 43,062 47711

380 380 380
5,191 5,308 5,250
30,863 35,038 32,950
(2,628) (3.111) (2.86%)
74,515 99,613 87,064
2,159 2,630 2,395
2,376 2,733 2,655
896 1,024 960
1,321 1,467 1,394
12,705 13,925 13,315
1,153 1,508 1,331
4,215 5,169 4,692
24,459 26,545 25,502
283,740 258,084 270,812
2,300 2,408 2,354
437,905 376,180 407,043
49,034 44,055 46,545
0 0 Q
14,603 13,339 13,971
59 149 104
3,320 5,530 4425
5,674 5,497 5536
796,535 705,242 750,889
l 1,593‘110“ 1.719,314, 1,756,212




Ratemaking Adjustments For Incentive Compensation And Other Non-Recoverable Expenses

P8M723PHENENP22Z2ZZ150"
P8M723PHENENPZZZZZZ150"
PBMT723PHENENPZZZZZZ 150
PBM723PHENENPZZZZZZ900
Incentive awards exce! worksheet
Rastricted stock report

Provided by HE|

P#R0001202

93022 Schedule
WORADOO0S945

WO#IR000121
WO#HR000034
WO#HR000035
P#R0001091
P#R0001087
P#R0CD1088
P#R0010240

408040

AU excel spreadsheet
AUW axcel spreadsheet

HAWAIIAN ELECTRIC COMPANY, INC.

2014

Description

LTIP expense {cradit)

EICP expense (cradit)

Manager award ptan (credit)

LTIP share expense {credit)

New merit award

Other incentive awards

HEI charges for incentive compensation

Executive life insurance(COLI) expense (cradit} not tax deduct

Company memberships
{portion of EEI duss related to EEI's Government
Affairs group, Communication, Marketing, Customer,
and Employee Relations group)

He'vla'a - service awards program

HEIRS 401K

HEIRS 401K-Fidelity Recordkeeping

Directors

Excess

SERP

OPEB (Executive life portion only)

Payrol! taxes related to incentive compensation

Community service adm - AUW (labor}

Community service adm - AUW (non-labar)

Total adjustment to operating income
Tax on adjustments
Net adjustment to operating income

Labor
Non-labor
Total adjustment to operating income

YTD

HECO-WP-H-002

Net of Tax

PAGE 10F 1

Rounded
000s

(13,185)
1,647,547
751,378
1,766,338
914,155
835,763
1,549,121

{408,573)

70,964

13,423
27,576
0

7,885
355,108
127.775
583,736
99,753
119,280
103,700

4,651,898

543.061

Incentive
4,552

Other

543

8,553,814
(3.458,854)

5,094,958

3,419,165
5,134,649
8,553,814

5,094,859

For HEIRS-Fidelity recordkeeping, applied the following percentage as disallowed (only fee for matched contribution allowed)

1-{117/1596".7041)

94.84%

5,005



HAWAIIAN ELECTRIC COMPANY, INC.
Income Tax On [tems To Be Replaced By Synchronized Interest

Total Interest Charges

Less: Int on Customer Deposits
AFUDC-Debt

Amort of inv Inc Differential

Equity in net income of trust

Rounded (000s)

HECO-WP-H-003
PAGE | OF |

2014
Source YTD
PUC report 45,115,587
Account 43105000 {1,123,310)
NARUC 420030 (2,305,679)
NARUC 403030 184,971
NARUC 421070 (100,516)
41,771,053
Tax rate 38.9097744%
16,253

185

(16,253)

=D Line 2C

wd Line 20




HAWAIIAN ELECTRIC COMPANY, INC,
Ratemaking Capitalization

Short-Term Debt
Long-Term Debt
Hybrid Securities
Preferred Stack
Common Equity

NARUC/
GL Cede

Short-Term Debt;
430 430
Less: Interest on QUIDS

int Exp-Commercial Paper 43100000
Int Exp-SCF Loans 43108000
Int Inc-Assoc Cos. 419300

Long-Term Debt:

Amort of Debt Disc & Exp 428
Less: Hybrid Sec Amort of Iss Exp
Interest on Long-Term Debt 427

Amart Inv Inc Differential 403030
Hybrid Securities:

Interest an QUIDS 43006000
Amort Exp-QUID1 Iss Exp 428CQU1ID1
Amort Exp-QUID2 Iss Exp  428QUID2
Amort Exp-QUID3 iss Exp  428QUID3
Equity in Net inc of Trust 421070
Preferred Stock:

Amort of Pfd Stk iss Exp 42501000

Preferred Stock dividends 437

2014

Simple Average
Balance*

Ratios

2.16%
38.54%
1.43%
1.06%
55.81%

42 893
784,273
28,322
20,972
1,107,140

1,883,600  100.00%

YTD Rounded
Dec 2014 (000s)

2,051,604
(2,050,516)
354,948
0
(85,714)

270,322 270

1,651,675

{109,414)
39,756,589
184,971

41,523,830 41,524

2,050,516
40,416
37,899
31,099

(100,516)

2,059,414 2,059

55,086
1,079,907

1,134,993 1,135

* Shont-Term Debt based on a 12 month average.

HECO-WP-H-004

PAGE10OF 1
Cost Weighted
Rate Cost of Debt
0.63% 0.01%
5.29% 2.09%
7.27% 0.10%
5.41% 0.06%
10.00% 5.58%
7.84%
Cost
Rate
0.63%
5.29%
7.27%
5.41%




HAWAIIAN ELECTRIC COMPANY, INC.
Earning Sharing Credits Recorded (net of tax)
2014
Amounts in ($000s)

Earnings Sharing Credits Recorded
Revenue Taxes @ 8.885%

Income Taxes @38.9097744%
Reduction to operating income

HECO-WP-H-005
PAGE | OF 1
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HAWAIIAN ELECTRIC COMPANY, INC.
MATERIALS & SUPPLIES ADJUSTMENT
($ Thousands)
Dec-13

Beg Balance at November 30, 2014 Note (1} 30,829
Additions a 2,497
Issues (1,649)
Adjustments (861)
Ending Balance at December 31, 2014 30,816
# of Days in December b 31
Average Daily Additions to Inventory c=a/b 80.55
Purchase Payment Lag Days Note (2) d 32.6
Estimated Unpaid Inventory at December 31, 2014 e=cxd 2,626

Footnotes:

1 Source: Hawaiian Electric Company Inc. Combined Inventory Report for December 2014.

2 See Hawaiian Electric Company Inc. Docket No. 2010-0080 Hawaiian Electric Company Inc.'s
2011 test year rate case, HECO-WP-2003, page 1 & 2.

3 Material & Inventory Adjustment represents materials & supplies financed by accounts payable and
is calculated in compliance with the Commission’s D&0O 14412 dated December 1, 1995, in Docket
No. 7766,




HECO-WP-H-007
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HAWANAN ELECTRIC COMPANY, INC.
WORKING CASH
2014
Net Collection
Line No. Description Reference 2014 Lag (Days) Amouni
ta) i) ©) ) fe)=(c)365(ch
Note (1}
1 Fuel Qil Trial Bafance: 820 821,246 188 42,300
F4 Purchased Power GL #555 537,821 (1.6} (2,358)
3 Current Income Taxes
Dec. 2014 PUC Monthly
4 Income Tax Report, Page 2 (5,163;
§ Income Tax related to Disallowed Items HECO WP-H-002 3,459
6 Reversal of Tax Related to Int Synch Replacement Sch H-Line 2d 16,253
7 Tax Eff of AFUDC Equity GL #420100 (3,875)
a Tax Related 1o Int Synch Sch H-ine 13- 13a {15,035
9 Total Sum of Lina 4-8 (4,361) {1.7) 20
10 Revenue Taxas
11 Franchise GL #408010 53,201
12 PSC Gl 408020 127,721
13 PUC Fee GL #408030 10,851
14 Total Sum of Ling 11-13 191,873 (52.5) (27,598)
15 Q&M Labor
18 O&M labor Acct. Dep!. Q&M report 125,404
17 Fuel O&M labor Acct. Dept. C&M raport 1,507,
18 Q&M Labor Excl Fuel Labor Ling 18 + 17 123,895
19 Disallow O&M HECO WP-H-002 (3419}
20 Total Line 18+ 19 120,477 25.2 8,318
2 0&M Non-Labor
22 O&M Expense Trial Balance: G302 282,232
(see O&M Labor Excl Fual
23 Q&M Laber Excl Fuel Labor Labor abova) (123,898)
24 Disallow O8&M Non-Labor HECO WP-H-002 (5,135)
25 Bad Debi Expense Gl #904 (934)
26 Pension Reg AssalLiab Amart HECQ WP-H-007 pg. 2 389
27 OFEB Reg AssetLiab Amort HECQ WP-H-007 pg. 2 1,349
28 Sys Develop Amertization HECQ WP-H-007 pg. 2 (1.101)
Sum of Line 22-28 152,902 8.8 3,686
28 Payroll Taxas GL #408050 9,328 211 539
30 Intarest on Customer (aposits GL #431050600 1,123 (145.7} (448)
SumoflLing 1, 2, 8, 14 20,
N Working Cash 27,28, 29 24,459
Footnotes:

1

Sae Dacket No. 2010-0080, PUIT Interim D&O, Exhibit B, page 2, filad July 22, 2011.



HAWAIIAN ELECTRIC COMPANY, INC.
0O&M Non-Labor

2014

Pension Regulatory Asset Amortization
Standard Journal Entry No.

PAA128 PAA129 PAA151 PAA152 PAA153
2008 1/09-7/09  8/09-12/09 2010 1/111-711 Total
(523.716) 1,410,372 {1,260) (1,684,572) 248,964 {550,212)

OPEB Regulatory Asset Amortization
Standard Journal Entry No.

PAA130 PAA135 PAA154 PAA155 PAA156
2008 1/08-7/09  8/09-12/09 2010 1/11-7/11 Total

(133,344) (63,648) (88,068) (990,324) (633,420) (1,908,804}

System Deavelopment Amortization
Standard Journal Entry No.

PAA109 PAA133 PAA143 PAA163
18607004 18606004 18606104 18607704 Rounded
OMS Phase 1 Phase 2 Replace Total 000s
471,037 356,462 127,940 145,469 1,100,909 1,101

Footnote:

HECO-WP-H-007

PAGE 2 Of 2
Q&M %
Portion Rounded
70.69% 000s
Note 1

(388,945) (389}

0O&M %

Partion Rounded
70.69% 000s
Note 1

(1,349,334) {1,349)

1 See Docket No. 2010-0080, Parties' Stipulated Settlement Letter, Exhibit 1, page 82, filed July 5, 2011,



VERIFICATION

STATE OF HAWAI‘L )

) §S.
CITY AND COUNTY OF HONOLULU )

Joseph P. Viola, being first duly sworn, deposes and says: That he is Vice President,
Regulatory Affairs, of Hawaiian Electric Company, Inc., Applicant in the above proceeding; that
he makes this verification for and on behalf of Hawaiian Electric Company, Inc., and is
authorized so to do; that he has read the foregoing Application, and knows the contents thereof;,
and that the same are true of his own knowledge except as to matters stated on information or

belief, and that as to those matters he believes them to be true.

@ P. Viola

Subscribed and sworn to before \\
me this 31* day of March, 2015. &

& My ‘
Notary Public, State of Hawai | or WPWSTATE OF HAWAI‘I NOTARY CERTIFICATION

Doc. Date: _2/3 ’//_(" # of pages /5~
My Commission expires _7//& /=>=/¢ .
y p Notary Name: /I%paM Hers 273« dFirs| Circuit

Doc. Description: # €& — Tiargei Ha s
z SL - T3 (:Dddaga.f/,',_u‘)

q)ﬁ—ﬁ) M‘MJ\BA)/;J“

Notary Signature Date




CERTIFICATE OF SERVICE

I hereby certify that the foregoing Transmittal No. 15-03 was served on the date of filing

by hand delivery, as indicated below.

Jeffrey T. Ono 2 copies
Executive Director via Hand Delivery
Division of Consumer Advocacy

Department of Commerce and Consumer Affairs

335 Merchant Street, Room 326

Honolulu, Hawai‘i 96813

Dated: Honolulu, Hawai‘i, March 31, 20135.
HAWAIIAN ELECTRIC COMPANY, INC.

<Pt

Ty

Tylerf Oya




