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in Its Revenue Balancing Account Provision Tariff

A T A N N

I
Maui Electric Company, Limited (“Maui Electric” or “Company”) files this transmittal to
revise paragraph E (Tariff Sheet Nos. 97D, 108D and 152D for Maui, Lana‘i and Moloka‘i
Divisions) of its Revenue Balancing Account (“RBA”) Provision tariffs (“RBA Tariffs”) to
revise the RBA Rate Adjustment by $0.001982 from the current rate of $0.016239 per kilowatt-
hour (“kWh”) to the new rate of $0.018221 per kWh for all divisions, effective June 1, 2015
through May 31, 2016. The RBA Rate Adjustment is based on the Company’s RBA balance at
the end of 2014, the Company’s Rate Adjustment Mechanism (“RAM?”) Revenue Adjustment for
calendar year 2015 and the Company’s Earnings Sharing Mechanism credit for 2014.
11
Maui Electric, whose principal place of business and whose administrative offices are
located at 210 West Kamehameha Avenue, Kahului, Hawai‘i, is a corporation duly organized
under the laws of the Territory of Hawai‘i on or about April 28, 1921, and now exists under and
by virtue of the laws of the State of Hawai‘i. Maui Electric is an operating public utility engaged
in the production, purchase, transmission, distribution and sale of electricity on the Islands of

Maui, Lana‘i and Moloka‘i.




Il
Correspondence and communications in regard to this Transmittal No. 15-05 are to be
addressed to:
Dean K. Matsuura
Manager, Regulatory Rate Proceedings
Hawaiian Electric Company, Inc.
P. O. Box 2750
Honolulu, Hawai‘i 96840
v
Maui Electric seeks Commission authorization of this tariff transmittal pursuant to
Sections 6-61-111, 6-61-74, 6-61-75, and 6-61-86 of the Rules of Practice and Procedure before
the Public Utilities Commission, Hawaii Administrative Rules (“"HAR”), Title 6, Chapter 61.
\Y
Pursuant to HAR §6-61-76, Maui Electric incorporates by reference its latest available
balance sheet and income statement for the twelve months ending February 28, 20135, filed with
the Commission on March 30, 2015.
VI
Beginning in 2013, Maui Electric filed tariff transmittals to annually establish an RBA
Rate Adjustment, which the Commission subsequently approved.' On May 31, 2013, the

Commission issued Order No. 31289 in Docket No. 2013-0141 to open an investigative docket

to review whether the decoupling mechanisms are functioning as intended, are fair to the

' Refer to Transmittal Nos, 13-01, 13-04 and 14-05 filed March 28, 2013, May 1, 2013 and March 31, 2014,
respectively and approved in Order No. 31287 Consolidating Proceedings and Approving Multiple Tariff
Transmittals and Order No. 32112 Consolidating Proceedings and Approving Tariff Transmittals. Prior o the first
decoupling transmittal in 2013, the Company filed schedules and workpapers in support of the 2012 RBA Rate
Adjustment for informational purposes only. For information on past years’ filings as well as additional background
information on decoupling, refer 10 the transmittals cited here.



Companies” and their ratepayers, and are in the public interest, and named the Hawaiian Electric
Companies and the Division of Consumer Advocacy of the Department of Commerce and
Consumer Affairs (“Consumer Advocate™) to be parties in this proceeding.3 The Commission
later granted motions to intervene filed by the County of Hawai'i, Hawaii Solar Energy
Association, Blue Planet Foundation and Hawaii Renewable Energy Alliance. In Order No.
31484 (pages 4 and 16), the Commission stated that it would divide the issues in this docket into
two categories, Schedule A and Schedule B, and address them pursuant to separate procedural
schedules.

On February 7, 2014, the Commission issued Decision and Order No. 31908 on the
Schedule A issues, which directed the modification of certain provisions of the decoupling
mechanisms. These modifications included the following: 1) effective March 1, 2014, the
Companies shall use the short term debt rate, as established in deriving the consolidated cost of
capital in each of the Companies’ last full rate case, to compute interest on the outstanding RBA
balance, and 2) the rate base RAM return on investment adjustment (“Rate Base RAM
Adjustment”) shall be equal to the prior RAM period’s rate base RAM return on investrnent
calculation plus 90 percent of the amount that the current RAM period’s rate base RAM return
on investment calculation exceeds the prior RAM period’s rate base RAM return on investment
calculation.* On February 28, 2014, the Companies filed amended tariffs implementing the
provisions of the decision and order and on March 28, 2014, the Commission approved the

Companies’ amended tariff sheets in Order No. 32001 in Docket No. 2013-0141.

* The “Companies” or “Hawaiian Electric Companies” are Hawaiian Electric, Hawai‘i Electric Light Company, Inc.
(“Hawai't Electric Light”) and Maui Electric,

1 See Order No. 31289 Initiating Investigation, issued May 31, 2013, in Docket No. 2013-0141.

* If the prior RAM period is a rate case test year, then the Rate Base RAM Adjustment shall be equal 1o 90 percent
of the current RAM period’s rate base RAM return on investment calculation.



In Decision and Order No. 31908, the Commission also ordered the Companies to
investigate the possibility that they may be able to defer payment of income taxes on the accrued
amounts of decoupling revenue and make recommendations as to deferred tax treatment. On
May 6, 2014, the Companies notified the Commission that they received approval from the
Internal Revenue Service (“IRS”) effective January 1, 2014 to change their accounting method
from a book method of RBA revenue recognition to a recognition method based on when rates
are adjusted for the RBA, and on May 19, 2014, provided information on how they will
implement the change to reduce the amount of interest to be accrued.

The Schedule B phase of Docket No. 2013-0141 is in progress.

VII

By this Transmittal, Maui Electric proposes to revise its decoupling RBA Rate
Adjustment from the current rate of $0.016239 per kWh to the new rate of $0.018221 per kWh,
effective June 1, 2015 through May 31, 2016.

The Company calculated its RBA Rate Adjustment according to its RBA and RAM tariff
provisions.5 The 2015 RBA Rate Adjustment includes the recovery of the RBA balance at year
end 2014 and the calculated RAM revenue adjustment for calendar year 2015. It also includes a
refund of the earnings sharing revenue credit for 2014, the second one in two years.
Approximately 37% of the RBA Rate Adjustment includes the recovery of the RBA balance at
year end 2014 and 65% corresponds to the 2015 RAM Revenue Adjustment, while the earnings
sharing revenue credit lowers the RBA Rate Adjustment by 3%. There are no adjustments to the

RBA Rate Adjustment for Commission-ordered major capital project credits or baseline capital

5 Maui, Lana‘i and Moloka‘i Divisions have similar RBA and RAM tariff provisions. Refer to: Revised Sheet
Nos. 96, 96A — 96C, Sheet No. 36D and Revised Sheet Nos. 96E — 96 H, 97 and 97A — 97D for Maui Division;
Revised Sheet Nos, 107, 107A — 107C, Sheet No. 107D and Revised Sheet Nos, 107E — 107H, 108 and 108A -
108D for Lana‘i Division; and Revised Sheet Nos. 151, 151A = 151C, Sheet No. 151D and Revised Sheet Nos,
151E - 151H, 152 and 152A -152D for Moloka‘i Division.




project credits. (Refer to Schedule A of Attachment 2 described in Section VIII of this tariff
transmittal.) However, the Company adjusted the RAM Revenue Adjustment downward to
comply with Decision and Order No. 31908, as explained below. Based on the revised rate, a
monthly bill for a Maui Electric residential customer using 600 kWh of electricity in Maui would
increase by $1.19 and for a household using 400 kWh of electricity in Lana‘i and Moloka‘i
would increase by $0.79.°

The 2015 RBA Rate Adjustment will replace the 2014 RBA Rate Adjustment and, as
more fully discussed below, reflects escalation in costs in bargaining unit labor and certain
non-labor O&M costs, return on net additions to plant, additional depreciation and amortization
expense and baseline and major project investments, reduced by an earnings sharing mechanism

credit.

RBA Balance

The RBA revenue balance results from the sales decoupling component of the
Commission-approved decoupling mechanism, which breaks the linkage between the Company’s
sales and total electric revenue.” The approved RBA tariff allows Maui Electric to record
revenues only at target revenue levels (i.e., those authorized in the 2012 test year rate case plus
the effective RAM Revenue Adjustments, less any applicable earnings sharing and/or major or
baseline capital project credits), independent of the level of sales experienced. The approved
RBA tariff also requires interest to be recorded monthly to the RBA at the interest rate specified
in accordance with Order No. 32001, dated March 28, 2014. As a result, effective March 1,

2014, the annual rate used to calculate interest on the RBA balance changed from 6% to 1.25%,

® The monthly bill for a household using 600 kWh with the revised rate would be $10.93 in Maui as compared to
$9.74, based on the current rate. The monthly bill for a houschold using 400 kWh with the revised rate would be
$7.20 on Lana‘i and Moloka‘i as compared to $6.50, based on the current rate.

T Refer 1o page 101 of Order No. 30363, issued May 2, 2012, in Docket No. 2010-0163.



which is the short term debt rate as established in computing the consolidated cost of capital in

the Company’s last full rate case. Additionally, based on Order No. 31908 and pursuant to IRS
approval to change the tax treatment of its RBA revenues, effective January 1, 2014, the
Company changed its basis for computing interest from a gross to a net-of-deferred income tax
RBA balance.

The cumulative RBA balance at the end of 2014 was $6.8 million, and consisted of
revenues recorded in the RBA as a result of decoupling, net of the amounts recovered through
the RBA Rate Adjustment, since the inception of decoupling at Maui Electric in 2012. Thisis a
decrease from the RBA balance at the end of 2013 of $8.8 million, of which $7.5 million was
recovered through the RBA Rate Adjustment from Januvary 1, 2014 through December 31, 2014,
In 2014, Maui Electric recorded $5.5 million in revenues and interest as a result of decoupling.
Therefore, the 2014 year-end balance of $6.8 million represents the unrecovered cumulative

RBA balance and additional amounts due to a shortfall in revenues®

resulting from lower sales in
2014 and interest earned on the RBA balance. Because the revenues associated with the RBA
balance have already been recorded, they have already been reflected in the Company’s net
income and will not contribute to the Company’s earnings in 2015. The 2014 year-end RBA
balance of $6.8 million is grossed-up to $7.5 million to include revenue taxes.

Maui Electric’s 2014 recorded sales totaled 1,132.1 gigawatt-hours (“GWh”), which were
69.7 GWh, or 5.8% lower than the 1,201.8 GWh test year estimate (based on the March 2011

forecast) identified in the Maui Electric 2012 test year rate case. The actual sales in 2014

continued to decline from 2013 and 2012.°

® That is, “recorded adjusted revenue” as defined in the RBA Tariff.
? The actual sales for 2012 totaled t,144.8 GWh, a difference of 56.9 GWh, or -4.7%, from the test year estimate. If
the 2012 test year sales estimate had been lower (e.g., closer 1o aciual sales for 2012), then the current RBA balance




with test year estimates, with the larger decrease of 10.8% in the residential sector where

The residential and commercial sectors both experienced lower sales in 2014 compared

customers decreased their average monthly usage by 12.0%, as compared to the commercial

sales decrease of 3.0% (see Table 1 below).

Residential.§
Sales (GWh)

Customers

Average Monthly Use (kWhCustomer)

Renewable Generation GWh Impacts (NEM/SIA/FIT)
Energy Efficiency Impacts {GWh) '

Eleciricity Nominal Price ¢/kWh’

Commerciat Sector

Sales (GWh)

Customers

Renewable Generation GWh Impacts (NEM/SIA/FIT)
Energy Efficiency Impacts (GWh) '

Electricity Nominal Price ¢/kWh*

2012, 2013 & 2014 includes impacts provided by Hawsii Energy,

* Maui Only - excludes Schedule B

Comparison of TY2012 1o aciuals

TY2012

4283
58,767
607
7.2
25.0
350

7735
9,988
85
57.6
130

Table |

2012

3953
58.610
562
17.1
36.8
387

749.5
9,950
10.6
63.9
374

2013

3879
59,191
546
34.8
434
319

1470
10,094
21.9
69.0
36.2

2014

382.0
59.6i0
534
46.3
49.3
378

750.%
10,194
279
73.7
36.1

Diff Btw 2014
and TY2012

(46.3)
843.0

{73.0)
9.0
24,3
2.8

(23.4)
206.0
19.5
16.1
132

% Diff

-10.8%
1.4%
-12.0%
538.5%
97.0%
8.0%

-3.0%
2.i%
2295%
28.0%
9.6%

Several factors have contributed to the lower sales in 2014, First, higher penetrations of

customer-sited renewable generation systems installed under Net Energy Metering (“NEM™),

Standard Interconnection Agreements (“SIA”) and Feed-In-Tariffs (“FIT”) had a significant

impact on sales. The cumulative 2014 impacts of systems installed under NEM, SIA and FIT'®

were higher than the 2012 test year assumed impacts by 538.5% for the residential sector and

229.5% for the commercial sector. As shown in the 2014 Net Energy Metering Status Report

filed January 30, 2015, page 2, the cumulative number of NEM installed systems on Maui

Electric’s grid jumped from 1,962 in 2011 to 7,105 in 2014, a 262% increase over three years. |

Refer to the graph below for the number NEM systems installed by year.

would have been lower, but the effective per kWh interim surcharge and final base rates resulting from the rate case

would have been higher. .

' The impacts to sales under FIT are associated with the output from the system that offsets a customer’s load as

opposed to what is sold to the Company.



Maui Electric NEM Systems Installed by Year

Source: HECO Compandes 2014 Net Energy Metering Status Report, filed 1/30/2015, page 2
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Second, the actual impact to sales from the installation of energy efficient technologies
was also greater than the 2012 rate case forecast. Forecasted impacts were consistent with those
filed in the Integrated Resource Planning (“IRP”) proceeding, Docket No. 04-0077, as more
updated demand side management (“DSM™") forecast was not available at that time. From 2012
through 2014, the Public Benefits Fund Administrator achieved greater kWh reduction impacts
than what was assumed in the test year.

Third, high energy prices in 2014 compared to the 2012 test year encouraged customer
conservation which contributed to the decline in sales in addition to influencing the installation
of renewable energy systems and energy efficient technologies.

Lastly, the economy also appears to have played a factor in lower sales compared to test
year. The 2012 test year sales were based on a preliminary Maui County economic outlook
prepared by the University of Hawai‘i Economic Research Organization (“UHERO”) in January
2011. At that time, continued recovery in the U.S. and global economies supported the recovery

in the visitor industry and was expected to drive Maui and Lana‘i’s slow economic growth



partially offset by a weak construction outlook and rising energy costs in Maui County. On
Moloka’i, visitor industry growth was not projected to significantly impact Moloka’i since
tourism has played a limited role in their economy.

However, the economic rebound has been less dynamic than previous post-recession
recoveries. As 2011 progressed, rather than strengthen, the U.S. economic recovery slowed, and
other global economies struggled. Despite some recent upticks, Hawai‘i’s economic recovery
remains uneven and vulnerable to the effects from external events such as natural disasters,
global conflicts, rising fuel costs and uncertainty in Federal spending.

In summary, declining sales in 2014 created a shortfall in electric sales revenue and the
recovery of the Company’s fixed costs for the provision of electric service to its customers. This
shortfall was offset by 2014 recoveries through the RBA Rate Adjustment, which lowered the

balance in the RBA to $6.8 million at the end of 2014,

Q&M RAM Adjustment

The 2015 operations and maintenance (“O&M’") RAM adjustment is $2.8 million, an
increase of $0.8 million from last year’s O&M RAM Adjustment. It includes the adjustments to
the Commission-approved 2012 test year rate case labor (bargaining unit only) and certain
non-labor costs. As specified in the Rate Adjustment Mechanism Provision tariff, these
adjustments, covering the escalation in costs for 2013 through 20135, are based on bargaining unit
wage increases as provided for in the current collective bargaining agreement” with labor
productivity offsets, plus applicable payroll taxes, and the Gross Domestic Product Price
Indicator (“GDPPI”) to escalate certain non-labor base expenses. (Refer to Attachment 2,

Schedule C of this tariff transmittal.) The 2015 O&M RAM adjustment amount is higher than in

""" The current collective bargaining Agreement was ratified by the IBEW, Local 1260 on November 1, 2012 and
reflects a 3.00% increase effective January 1, 20135, based on January 1, 2013 wage rates,




2014 because it covers three years of inflation and wage increases compared to the 2014 filing,
which covered those increases for two years.

Non-bargaining unit labor is not subject to escalation in the RAM. Further, the non-labor
cost escalation rate does not apply to any fuel, purchased power, IRP/DSM, pension, Other Post-
Employment Benefits (“OPEB”), Clean Energy/ Renewable Energy Infrastructure or any costs

that are subject to recovery through separate rate tracking mechanisms.

Rate Base RAM and Depreciation and Amortization RAM

The rate base RAM return on investment adjustment (“Rate Base RAM Adjustment”) is
$7.0 million, and the depreciation and amortization RAM expense is $3.4 million. The Rate
Base RAM Adjustment is $2.4 million higher than the 2014 RAM. As the Commission ordered
in Decision and Order No. 31908 in Docket No. 2013-0141, the Rate Base RAM Adjustment
reflects the prior RAM period’s rate base RAM return on investment calculation plus 90% of the
amount that the current RAM period’s rate base RAM return on investment calculation exceeds
the prior RAM period's rate base RAM return on investment calculation.'?

The $7.0 million Rate Base RAM Adjustment estimated for the rate base RAM covers
the return for the following investments:

¢  $49.6 million in plant investments that went into service in 2014 and are currently
serving customers; these included the following:
o $25.9 million in reliability improvements and proactive replacement of aging

plant, including the replacement of approximately 22 miles of underground cables

and 600 poles on Maui, Moloka‘i, and Lana‘i combined, the replacement of aged

12 Sec Decision and Order No. 31908, pages 78-79. Also, refer 1o Schedule A, of Attachment 2 of this filing for the
calculation of the Rate Base RAM Adjustment.

13 Exemption From and Modification of General Order No. 7, Paragraph 2.3(g), Relating to Capital Improvements,
Capital Projects Completed in 2014 (*2014 G.0O. 7 Report™), Attachment 3, page 1 in Docket No. 03-0257, dated
March 27, 2015.

10




and obsolete transmission relays, and other preventive and corrective upgrades to

the transmission and distribution system. Two hot section replacements of the

high pressure turbine portion of combustion turbine units were also completed in

2014. The replacements are needed to maintain the reliability and efficiency of

the generating units;

o $7.8 million to serve new loads;

o $7.5 million in other additions such as a replacement for the damaged mobile
substation which is necessary to quickly respond to system emergencies in
smaller substations, installation of additional data storage to be consistent with the
platform used at Hawaiian Electric and Hawai‘i Electric Light, and tools,
equipment, and vehicles necessary to support operations;

o $4.4 million to modernize the grid and generation, including the installation of
distribution circuit monitors on selected circuits to measure real-time voltage and
other power quality parameters to gather data need to further integrate renewable
distributed generation, a “keep-warm” system on the deactivated units at Kahului
Power Plant that allows for reactivation upon a generation shortfall consistent
with the Company’s System Improvement and Curtailment Reduction Plan,'*
bypass dampers that provide additional operational flexibility on the generation
units, upgrades to generating unit controls; and

o) $3.9 million to address safety and environmental concerns. Included in this

category are the replacement of transformers and the installation of equipment for

compliance with environmental requirements.

" Maui Electric filed its System Improvement and Curtailment Reduction Plan in Docket No, 2011-0092 on
September 3, 2013.



e $58.0 million in plant investments that went into service in 2013 and are currently

serving customers.

* $48.3 million in plant investments that went into service in 2012 and are currently
serving customers.'”

o $42.5 million in 2015 baseline additions calculated as the five-year average of baseline
plant additions for 2010 through 2014, and included in the 2015 rate base RAM on a
simple average RAM year basis (i.e., one-half of the $42.5 million, or $21.2 million).
These plant additions, which increase the rate base RAM, are partially offset by increases

in accumulated depreciation, contributions in aid of construction (“CIAC”) and accumulated
deferred income taxes (“ADIT”). The increase in CIAC reflects the actual CIAC as of December
31, 2014, plus a five-year average of the baseline CIAC, less amortization of CIAC for 2015.
(There were no major project additions in 2015.) The increase in ADIT through December 31,
2014 was primarily a result of accelerated tax deductions taken for bonus depreciation resulting
from the Tax Increase Prevention Act of 2014. The ADIT adjusted recorded balance at
December 31, 2014 incorporates the agree:mf:nt16 between the Consumer Advocate and the
Company regarding the treatment of the ADIT related to the tax loss carryforward in rate base.
As a result, the December 2014 ADIT included in the rate base has been increased by $11.5
million, thus decreasing the average rate base and its related rate base RAM return on
investment.

The depreciation and amortization RAM adjustment of $3.4 million reflects a

corresponding increase to depreciation and amortization expense above amounts in current

15 The 2012 Rate Case included one-half of the 2012 test year estimate for 2012 plant additions. The 2013, 2014
and 2015 rate base RAMs include return on the full year actual 2012 plant additions.

' Transmittal No. 13-01 (Decoupling), Maui Electric Company, Limited — Parties’ Letter Agreement filed on
May 14, 2013, pages 2-3.




revenue due to the net plant additions in 2012, 2013, and 2014, and the inclusion of customer
information system (“CIS”) deferred project costs amortization.

Earnings Sharing Revenue Credits

Maui Electric’s return on equity (“ROE”™), as stated in its latest 2014 Annual Report
{(Form 10-K), was 8.81%." The Earnings Sharing Revenue Credit, however, is based on Maui
Electric’s ratemaking ROE of 9.47%. Certain expenses not considered in establishing electric
rates are excluded_from the calculation of operating income to arrive at Maui Electric’s
ratemaking ROE. The operating income used to calculate the Earnings Sharing Revenue Credit
also included revenues of $5.4 million that are not yet recovered but are included in the RBA
balance as of December 31, 2014. The ratemaking equity investment (denominator) is a function
of ratemaking rate base multiplied by the ratemaking common equity ratio. As the Company’s
ratemaking ROE was 47 basis points higher than the authorized ROE of 9.00%, Maui Electric is
returning to its customers 25% of the earnings in excess of the Company’s authorized ROE, or
$521,000.

RBA Revenue Adjustment

In total, Maui Electric’s 2015 RBA Revenue Adjustment is $20.1 million — $7.5 million
for the RBA balance for year-end 2014, $13.1 million in RAM revenue adjustment for 2015,
reduced by $0.5 million in earnings sharing revenue credits resulting from the 2014 ratemaking
return on equity.
VIII
In Attachment | of this tariff transmittal, the Company submits its proposed RBA tariff

revision reflecting Maui Electric’s RBA Rate Adjustment rate in Section E of Sheet Nos. 97D

" Annual Report Pursuant to Section 13 or 15(d} of the Securities Exchange Act of 1934, For the fiscal year ended
December 31, 2014, Form 10-K, Hawaiian Electric Indusiries, Inc. and Hawaiian Electric Company, Inc., page 51.

13



(Maui Division), 108D (Lana‘i Division) and 152D (Moloka‘i Division). Attachment 1A
provides the tariff sheet for the RBA tariff in blackline version.

Attachment 2 provides the calculation of the RBA Rate Adjustment in the following
schedules, along with supporting workpapers:

Schedule A — Determination of 2015 RBA Rate Adjustment (Summary)

Schedule B — Summary of Accumulated Revenue Balancing Account

Schedule B1 - Determination of Target Revenues

Schedule B2 — Determination of Recorded Adjusted Revenues

Schedule C — Determination of Operations and Maintenance (“O&M”) RAM Adjustment

Schedule C1 — Summary of Operations and Maintenance Labor and Non-Labor Expense

Schedule C2 — Non-Labor Exclusion Adjustment of O&M RAM

Schedule D — Determination of Rate Base RAM Adjustment — Return on Investment

Schedule D1 — Determination of Rate Base RAM Adjustment — Change in Rate Base

Schedule D2 ~ Determination of Baseline Capital Projects Additions

Schedule D3 - Determination of Major Capital Project Additions

Schedule D4 — Determination of Adjusted Recorded Deferred Income Taxes

Schedule E — Determination of Depreciation and Amortization RAM Adjustment

Schedule F — Determination of Change in Deferred Income Taxes

Schedule F1 - Determination of Tax Depreciation

Schedule F2 — Tax Depreciation on Major Capital Projects Additions

Schedule G — CIAC (Contribution In Aid of Construction) Summary

Schedule G1 - Baseline Capital Projects CIAC Additions

Schedule G2 - Major Capital Project CIAC Additions



Schedule G3 - CIAC Amortization

Schedule H - Earnings Sharing Calculations'®

Schedule I - PUC-Ordered Adjustments

The Hawaiian Electric Companies and the Consumer Advocate jointly developed the
format of the schedules in Attachment 2, which the Companies have used for their annual RBA

Rate Adjustment submissions since 2012,

WHEREFORE, Maui Electric, consistent with the advance notice required by law,
hereby respectfully requests that its proposed revisions to the Revenue Balancing Account
Provision tariff be allowed to become effective on June 1, 2015.

DATED: Honolulu, Hawai‘i, March 31, 2015.

MAUI ELECTRIC COMPANY, LIMITED

By: A.E?T\./
6\05’9}“ P. Viola

Vice President

'8 The Company has provided its calculated ratemaking Return on Equity (“ROE") for year 2014 in Schedule H of
this tariff transmittal as required by the Commission in its Final Decision and Order in the decoupling proceeding
(Docket No, 2008-0274) on August 31, 2010



ATTACHMENT 1




Superseding Sheet No. 97D REVISED SHEET No. 97D
Effective June 1, 2014 Effective June 1, 2015

REVENUE BALANCING ACCOUNT (“RBA") PROVISION {(Continued)
Maui, Lanai, and Molokai Divisicns
The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2015 to May 31, 2016
RBA Rate Adijustment

All Rate Schedules ...t ire et cniaennnn 1.8221 ¢/kWh
F. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the
Company makes its annual filing pursuant to this tariff. The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing <Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable to each customer class and
on the typical bill for residential customers; and

c¢) The Company’s address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This section recognizes that provisions of the Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: CCMMISSION’S AUTHORITY
The Commission may suspend any or all parts of this Revenue Balancing

Account Provision. Such suspension shall remain in place until
removed by Commission Order.

MAUI ELECTRIC COMPANY, INC.

Transmittal Letter dated March 31, 2015.




Superseding Sheet No. 108D REVISED SHEET No. 108D
Effective June 1, 2014 Effective June 1, 2015

REVENUE BALANCING ACCOUNT (“RBA”) PROVISION (Continued)
Maui, Lanai, and Molokai Divisiocns
The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2015 to May 31, 2016
RBA Rate Adjustment

All Rate SChedulesS . .vrvmn s, 1.8221 &/kiih
F. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the
Company makes its annual filing pursuant to this tariff. The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable to each customer class and
on the typical bill for residential customers; and

c) The Company’'s address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This section recognizes that provisions of the Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: COMMISSION'S AUTHORITY

The Commission may suspend any or all parts of this Revenue Balancing
Accecunt Provision. Such suspension shall remain in place until
removed by Commission Order.

MAUI ELECTRIC COMPANY, INC.

Transmittal Letter dated March 31, 2015.




Superseding Sheet No. 152D REVISED SHEET No. 152D
Effective June 1, 2014 _ Effective June 1, 2015

REVENUE BALANCING ACCOUNT (“RBA") PROVISION (Continued)
Maui, Lanal, and Molokai Divisions
The RBA Rate Adjustment shall remain unchanged during the recovery
pericd unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2015 to May 31, 2016
RBA Rate Adjustment

All Rate Schedules ......iii ittt innnnsans 1.8221 ¢/kWh
F. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the
Company makes its annual filing pursuant to this tariff. The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable toc each customer class and
on the typical bill for residential customers; and

c) The Company's address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This section recognizes that provisions of the Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certaln Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: COMMISSION’S AUTHORITY

The Commission may suspend any or all parts of this Revenue Balancing
Account Provision. Such suspension shall remain in place until
remcved by Commission Order.

MAUI ELECTRIC COMPANY, INC,

Transmittal Letter dated March 31, 2015.
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Superseding Sheet No. 97D REVISED SHEET No. 87D
Effective—TFune—3—2643 June 1, 2014 Effective June 1,

2015Jare—1+—2044

REVENUE BALANCING ACCOUNT (“RBA”) PROVISION (Continued)
Maui, Lanai, and Molokai Divisions
The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modificaticon is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 28%4-2015 to May 31, 28352016
RBA Rate Adjustment

A1)l Rate Schedules .vvve it er s oasenas 1.6235-8221 ¢/kWh

F. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided tc all affected customers of the Utility
in accordance with the provisions of this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the
Company makes its annual filing pursuant to this tarifef. The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable to each customer class and
on the typical bill for residential customers; and

¢) The Company’s address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This section recognizes that provisions of the Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: COMMISSION’S AUTHORITY

The Commission may suspend any or all parts of this Revenue Balancing
Account Provision. Such suspension shall remain in place until
removed by Commission Order.

MAUI ELECTRIC COMPANY, INC.

Transmittal Letter dated May—3+4+—28+4March 31, 2015.




Superseding Sheet No. 108D REVISED SHEET No. 108D
Effective—dJune—3—2633 June 1, 2014 Effective June 1,

201 5Fgne—i—26%4

REVENUE BALANCING ACCOUNT (“RBA”) PROVISION {(Continued)
Maui, Lanai, and Molcokai Divisions
The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2834-20i5 to May 31, 28452016
RBA Rate Adjustment

A1l Rate Schedules ... it ittt e et enannn 1.6239-8221 ¢/kWh

F. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in acceordance with the provisions cof this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the |
Company makes its annual filing pursuant to this tariff, The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b} The effect on the rates applicable to each customer class and
on the typical bill for residential customers; and

c) The Company‘s address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This secticn recognizes that provisions of the Stipulated Settlement
Agreement between the Hawailian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: COMMISSION’S AUTHORITY
The Commission may suspend any or all parts of this Revenue Balancing

Account Provision. Such suspension shall remain in place until
removed by Commission Order.

MAUI ELECTRIC COMPANY, INC.

Transmittal Letter dated May—34—20+4March 31, 2015.




Superseding Sheet No. 152D REVISED SHEET No. 152D
Effective—uare3+—326343 June 1, 2014 Effective June 1,
201 Sdwre—tr—2-oid

REVENUE BALANCING ACCOUNT (“RBA”} PROVISION (Continued)
Maui, Lanai, and Molokai Divisions
The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 28342015 to May 31, 286352016
RBA Rate Adjustment

All Rate Schedules ........'viiierieneanennn l.6239--8221 ¢/kWh

. NOTICE

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publication in
newspapers of general circulation within 14 days and by including
notification with its billing statements within 60 days after the
Company makes itg annual filing pursuant to this tariff. The
notice to customers shall include the following information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable to each customer class and
on the typical bill for residential customers; and

c) The Company’'s address, telephone number and website where
information concerning the proposed Revenue Balancing Account
Rate Adjustment may be obtained.

G. SETTLEMENT AGREEMENT

This section recognizes that provisions of the Stipulated Settlement
Agreement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed in
Docket No. 2008-0083, which the Commission approved in Order No.
31126, issued on March 19, 2013 apply to the RBA Provision where
appropriate.

H: COMMISSION'S AUTHORITY
The Commission may suspend any or all parts of this Revenue Balancing

Account Provision. Such suspension shall remain in place until
removed by Commission Order.

MAUI ELECTRIC COMPANY, INC.

Transmittal Letter dated May3+4+——=0+4March 31, 2015.




ATTESTATION

Tayne S. Y. Sekimura, is the Financial Vice President of Maui Electric Company,
Limited, and says that she certifies that the attached Schedules supporting the proposed changes
in customer rates pursuant to the Revenue Balancing Account (“RBA”") Provision have been
prepared in compliance with the Rate Adjustment Mechanism Provision and the RBA Provision,
and prior Commission rate orders are true, correct and complete to the best of her knowledge and

belief.

Wm%—%%@w\r\

Tayne S. Y. Sekimura




Attachment 2 — List of Schedules and Workpapers

Schedule A
Schedule B
Schedule B1
Schedule B2
Schedule C
Schedule C1
Schedule C2
Schedule D
Schedule D1
Schedule D2
Schedule D3
Schedule D4
Schedule E
Schedule F
Schedule F1
Schedule F2
Schedule G
Schedule GI
Schedule G2
Schedule G3
Schedule H
Schedule |

MECO-WP-A-001]
MECO-WP-B-001}
MECO-WP-B-002
MECO-WP-B-003
MECO-WP-B-004
MECO-WP-B-005
MECO-WP-B-006
MECO-WP-C-001
MECO-WP-C-002
MECO-WP-C-003
MECO-WP-D1-001
MECO-WP-D1-002
MECO-WP-D4-001
MECO-WP-D4-002
MECO-WP-F-001
MECO-WP-F1-001
MECO-WP-F1-002
MECO-WP-H-001
MECO-WP-H-002
MECO-WP-H-003
MECO-WP-H-004
MECO-WP-H-005
MECO-WP-H-006
MECO-WP-H-007



SCHEDULE A

PAGE 1 OF |
MAUI ELECTRIC COMPANY, LIMITED
C CALC B
DETERMINATION OF 2015 REVENUE BALANCING ACCOUNT RATE ADJUSTMENT
Ling No. Description Reference Amount Rate Amount
() ) © (d}
RECONCILIATION QF RBA BALANCE;

1 RBA Prior calendar year-end balance Schedule B 3 6,789,533

2 Revenue Tax Factor Schedule C 1.0975

3 Revenue for RBA Balance 3 7,451,513

AD, T ANISM "RAM" T

4 O&M RAM Schedule C H 2,764 684

5 Rate Base RAM - Return on Investment Note (2} 3 6,971,340

] Depreciation & Amorization RAM Expense Schedule E H 3,394 698

7 Total RAM Revenue Adjustment 3 13,130,722
B RNINGS SHARING REVEN - ; Schedule H $ (520,522)
] PUC-ORDERED MAJOR OR BASELINE CAPITAL PROJECTS CREDITS; Schedule | $

10 TOTAL RBA REVENUE ADJUSTMENT Sum Col. {d} $ 20,061,713
11a GWH SALES VOLUME ESTIMATE JUNE 2015 - MAY 2018 MECO-WP-A-001 1,101,025
12a  RBA RATE ADJUSTMENT, RBA Balance - ¢ per k\Wh Note (1} 1.8221
13 MONTHLY BILL IMPACT @ 600 KWH - Maui Division § 10,93
14 MONTHLY BILL IMPACT @ 400 KWH - Molokai and Lanai Divisions $ 7.29

Note (1). 2015 RBA Rate Adjustment Breakdown Rate Adjustment Percentage
Cul. (d) cents par kwh Share
RBA Balance 3 7,451,513 0.67677963 37.1430%
RAM Amount 3 13,130,722 1.19259075 65.4517%
Earnings Sharing Revenue Credils H (520,522) -0.04727616 -2.5846%
Major or Baseline Capital Projects Cradits 5 - 0.00000000 0.0000%
5 20,061,713 1.82209422 100.00%
Note (2): Rate Base RAM - Retum on Investment
Rate Base RAM Retum on Investiment - Current Year (2015) Schedule D a $ 7,203,333
MECO 514114 Decoupling Filing,
Rate Base RAM Return on Investment - Prior Year (2014) SchD b $ 4,883,410
Rate Base RAM Return on investment - Current Year (2015) Incremantal c=a-b $ 2,319,923
DA&C 31908, p.78.79, Docketl No.
2013-0141 Feburary 7, 2014 d 20%
Rate Base RAM Return on Investmant -90% of Current Year (2015) incremental e=cxd [ 2,087,930
Rate Base RAM Return on Invesiment - Prior Year (2014) b ] 4,883,410
Rate Base RAM Return on Invesiment Prior Year + 90% of Current Year incremental fag+b H 6,971,340




SCHEDULE B

PAGE | OF |
MAL ELECTRIC COMPANY, LIMITED
RECOUPLING CALCULATION WORKBOOK
SUMMARY OF ACCUMUATED REVENUE BALANCING ACCOUN]
Rubcorced Tax-sflected
Bagnnng Targel Adpstad ‘Vanance to Achustment for prot Balances Interest mt Endng
Lins No. Manth Balance Revenurs Rev s REBA year RBA recovery Aduwment Subiect 10 intarest E% or 1 25%y omt Oalante
n {b} 3] Id) ] n {a} {hy n o
Monthly RBA Balanoe and Acivty (Marthly PUC Rpt, Pg 0A)
1 2043 Dacamber $ 9101027 % 10123450 % 10095600 % BZLESE % (455271} § (68,505) nfa H aasdd 4760.682
2 January 2014 Aduetrnents - Hate 1) 3 12,125)
2 REVISED 2013 Dacember Eﬁﬁ]
4
H 2014 Janunry ATE06883 § 10383670 % 879040 3 550,450 % (432678) % (8.226) na ] a8 § 4 982304
8 February $ ANE2304 & P84T 3 Q10215 & 123z 8 (401.038) % - n'a 3 a7 8 8832425
7 March 1 LE =2 F T 1IN M 5 g2 3 43863 § (428,425} % 10,843 na H %010 % 8885517
8 Apnl 5 2085517 & arDA1y % 875102 % 185211 % (418,738} § - s $ asn 8 452,900
] May 5 9452903 3 10495002 § 10112790 3 3812 3 (443005, § (41405 § 5120503 § 53 % 4,357,628
10 Juns $ 835763 § 1105088 § 10220912 3% engrs (73e3d s - 3 ERE e M5 5 B.445.720
n Juby ] BA45 18 & 158378 § 10880195 § LRI ] (03718 % (1,548) § 5113484 § 5327 § 8,302,070
12 Auguet 3 8302070 § 1nesris s 11008364 3 as0.877 § (808,393} % - $ 5033930 § 5244 § 8,182,848
13 Saptambas H B1E2B48 § 10,830,130 & 104075 % WIE 8 (Fr1.042} & 80) $ 4885100 § 5080 % 7,815,081
14 Oclobar ] 7.815681 § 1401604 § 10840508 3 420,908 § (810185} $ - $ 4865351 § 450 3 7,402,584
15 Naovembed [ 7452584 § 1083534 § 10200603 % 45850 § (M 615 % $ 4451485 § 4847 3 7,148,268
18 Dicambac L 7148288 3 1055749 % 101858 § sz U758 § 5 4265847 § 4458 mg‘g_ij
17 2015 January $ . 1 10785200 % - 3 - $ - 3 $ - 3 - s -
18 February 3 - $ 954453 ¢ - 3 - 5 - $ $ - ] - $ -
18 March $ - s 0752215 § - $ - ] - ] ] - $ - L) -
20 Apnl ] - $ 1022 TR § - 3 - $ - ] 3 - $ - $ -
21 My 3 - 3 10882071 § - 3 - t - 3 3 - 3 - ) -
b} dune $ - 3 11388851 § - 3 - $ - $ - ) - 3 - 3 -
2 July 5 - 1 1,870740 % - 3 - s - 5 3 - 3 - 3 -
24 Algust 3 - 3 120447158 % - 3 - s - 3 3 - 3 - 3 -
35 Saptembe 5 - 3 1181440 3§ - 3 - s - s - 3 - 3 - 3 -
2 Qudobed 3 - 3 N7H00 0§ - 3 - 3 - 3 - 5 - 3 - 3 -
F13 Novembar 3 - 1 10080805 % - 3 - - ) - 5 - 3 - 3 -
26 Dacemosr $ - $ 10,880,258 § - $ - $ - $ - $ - 3 - H -
Sourcew of Data Sch B1 Sch B2 Cai [} - () Hote (2] Nate (1) Cols ({b)+{@)((ma+ (V2V} Note [3), (41 Coin brast+gy
Composite Fadersl & Stuta Income Tax Rele 38 91% (k)
Income Tax Factor { 1/ 1-tax 1ste) 1636820 {1}
Note (1) Adiimen Summary,
RPA Trus-up
Workpapar Adytmiant REA [ntedes] Tola
Month Retarance Sch B2, Line 21 Adjuatmants Adjustment Adjustment Descapuon
29 2014 January MECG-WP.B-002 {9.200) i3 (8.226) Comecuon for arror In December 2013 RBA caiculaton
20 January MECO-WP-3-002 12.882) " {2,899) Correcon for arroi in December 2013 RBA calculaton to proparty state the Dec 2013
balance The correction wak made in Jan 2014 drectly to Recordes Adjusted Revsnue snd
theratora, does nol Appeat in the “Adjugtment” column of Schadult B abovi
N March MECO-WP-B-003 10,843 - 10,6843 Out of panod Hlkng adustments
2 May MECO-\WP-B-D04 (41,405) (41,405) Ad) to refiac intsrest calcuated on REA bal, pet of oef Laxes, for Janusry 1o Apal 2014
1 by MECOWP-B-005 (1.048) (1,048) Ad) to coreet out of patiod bilkng sdjuatmant from March
34 Septamber MECOWP.B. 008 180) 190 Adusimen o comact August vanance 1o RBA

Nete (21
AmoLints represent recovary of prior yasrs' RBA balance through the RBA raie sdustment sfiachva June 1, 2012 for the panod June 2013 through May 2014 and June 1, 2014 for the pencd June 2014 through May 2015,

Note (3):

In Datssion snd Oraat Na 31008 filed in Fatrusry 7, 2014, the Commission orderad the Company to utkze the short term dett rats as I denving the Sost of capial 1n the last full 1ate Che in
Interast on the RBA balsnce The Commamon approved the REA tanl smandmants for the Company implementing the revised inierest rate effactva sy of March 1, 2014 )n Decrsion and Qrder Mo

32001 filmd March 31, 2014 Aw & rasuh, the interewt rete used to compute the RBA imterest was changed from 6% to 1.25% as of March 1, 2014

ote (4]

In connechon with Detition and Order No 31203 on Schedu s A of the Decoupiing Invesbgaton, mausd on Fatruary 7, 2014, the Company teceived sporoval on Apm 28, 2014 from ha internal Revenue Senvice 10 change is
1ax tresimant of RBA revanues from the book accrual method of revenue bElINGNG Sco0Ut [TREAT) ravenus 14cogrvtan 1o 8 recogtion method basad on when raiss are adusted and revenues ae colected, effectves Janusry
1,20%4  Agcordingly, 1 May 2014, the Company msda an of <$41,405>_ a3 Hats 3 to the RBA balancs for the interest on 8 nsl-of-ncome tax RBA batsnce Tor The penod January 1 - Apal 30, 2014
Surtng with May 2014, Scheculy B has been updared to caicutate intersst besed on & nat-olincoms tax RBA balance
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MAUI ELECTRIC COMPANY, UINITED
RECOUPLING CALCULATION WORKBCOK
DETERMINATION OF TARGET REVENUED
Lina ho Dawtripbn Reference
) b}
1 lasiRad Cose Anruml Elecnc Ryverws ot Agorovesd Rats Levels How (1) 3000s
2 tess Fusl Expenss Nots (1} $000w
3 Purchansd Bower Expense Kow (1] $000w
a Ruverne Taxes on Lina 1 (3.885% statutory rates) 30008
5 Lant R Drder Tarpst Annusl Revenues. Sum Lines 1.4 3000s
& Ak Authonzsd RAM Ravenues - Tmnemttal No 1301 Tand Trarmpmtial 3000n
7 Lwww. Reviriun Taxes on Line © st 8 835% $000s
[ Net RAM Adptrant - Test Year +1 Linas 647 $000u
e Raverse June 2013 and July 2043 RAM $000s
10 Adpasted RAM for August 2013 to May 2014, Annusbred Lives 848 $000s-
1 Authonred RAM Reovenues - Tranematsl No 1405 Sch. A, une 7 30000
12 Lows: Revenua Taxes on Line 11 t B 885% $000y
13 Nel RAM Adjustment - Test Year +2 Lines 11+12 $000u
+ Aug 1o May Factor)

14 Authoruted RAM Revenues. Sch A lne 7 5000
15 Lass' Revenua Taxss on Line 11 ut 8 835% $0008.
18 Hat RAM Adpstmant - Tem Year +3 Lines 14415 50008
17 Lame - SchHorSchA LnE S000s-
18 Lown Reverid Toass on Lirss 14 ac B 885% 3000
179 Nat Eamings Shanng Revenue Credits from 2013 Lirweg 17 + 13 3000
2 PUC-ORDERED MAJOR OR BASCLINE CAPITA, CREQITS SchlorSchA.ln® 100
21 Totsl Annusi Tarpwt Revenues

» August 1, 2013 Annuaized Revenues + Ad) 2013 RAM Revernes. Lk 5 + 10 $000.
2 Jure 3, 2004 + 2014 RAM Lings 5 »13 510 §0008
2 June 1, 2015 A R + 2015 RAM R Lines §+16 « 19 $000
25 Drenbyton of Target Revenves by Month n Dotary How (1
26 Jsnary B20%
Fis Fubruary 735%
L March B2A%
il Aprd 768%
a0 May B38%
3 June - June 1et i sssumed sftectve dat of RAM B51%
32 duty BAT™
33 August B00%
M September B34%
k-1 Octbar 7%
» Hervamibdr 516%
3r December 1%
38 Totw Drsintuted Targt Revemas 100 00%

Egeinghey

PAGE10F

1 Dociast No. 2011-0082 Intenm emounits deved fom intenm Cecaon & Order, Exubt A page 1, dated May 21,2012,
Dockat No 20110082 F nal amaunts deved rom MECO Revised Results of Dperatons, Exhdat 1A, Page 1, Ned June 17,2013

2 RBA T affsctve Juna 1, 2012 basad an 2012 ext yasr

DA0 Ko 11288 DA He 31288 D20 Nao 31288 CAD Ne 3128R PAO Ha 31288 D& Mo 31288
Daclet Mo Dockst Na Dockat No. Dockel Na. Docket No Dockat No
20110082 2011-0092 20110082 2011-0097 2011-0002 2011-0002

Amaunts Amourts Amourts Amounts Ameunty — Amourts
i) (d) (a} [§] [) th)

] EILE) L ] 418810 41881 § 418810 3 LILT L) 418,810

] {212580) 5 212500y § 12,550 3 12580 3 (212580) 3 2,580

3 {44858 % (w4858 § {44.050) § (44835 3 (44 B5E)  § {44 858}

3 {rged) $ Eroey § [7om & (37,034} 3 BTy ¥ {37,054

H 12340 3 12M0 % 12340 3 12340 3 12240 % 122,340

$ 326§ 329§ + 13 -

H ze 3 7 3 ) c 3 -3 -

[ 2952 % 2852 % [} - 3 - i -

$ 541 3 (541}

E 287§ 2617 8 ¥ -

3 ] - ] LI Y Ba1T

] [} -8 (766) 3 (68 3 - 8

3 § - [ 7851 % T - §

3 ¥ - 4 $ - 3 1311 5 1314

3 5 EE | s E | OREL (1,767}

B - ¥ - 3 ) - 3 11864 5 11,964

5 $ - 3 (367) 3 (387} (521) % 1521)

3 - ’ - 3 LI } k2 I ] 48 5 4

5 5 - ) 3y 1 {334} % [IZTIE (474}

3 . $ - H 3 - 3 - 13 -

] 1508 § 126 258

3 122858 3 129,858
s 133830 § 133,630
013 2014 2014 2018 2018 2016
- 310383870 - 10,765,20 11,004 525
- 55 206 447 - 39,544 539 $8,838 521
- $10371.345 - $10.752.215 311,081,142
- SE 870213 - 410,232 785 $10,545821
« $10.496 802 - $10,882,073 $11.214 972
- - $11,050 862 - 311.368.961
- - $11.518.378 $11 870,740
311,273 201 - $11,687 101 312044719
310,448 499 - $10.£30,130 311981440
$10,007 613 - $11.401 504 $11,750.240
$10.250 813 - $10.635, 343 $10.980.685
310,183 458 - $10,557 429 - 310,580,308
50,150 404 038517 $77.600 681 V2,178 611 $80,657.234 Tsa rrz o8
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SCHEDULEC

PAGE 1 OF |
G Ci D
PECOUPLING CALCULATION WORKBOOK
DETERMINATION OF O&M RAM ADJUSTMENT
[§in Thousands}
D&0 No. 31288 Footnote 4 2015
Dochat No. Praviously O&M Subjectto  Net infation D&M RAM
2011-0082 Approved Escalation Indices Adjustment
Line No. Description Reference Approved RAM Col () + () Footnote 2 Col (e} * ()
(a) (b} (c) [C]) (@) [u] @)
1 Base BU Labor Expenses Schedule C1 H 14330 § - H 14,330 665% § 953
2 Basa Non-Labor Expense Sehedule C2 33.338 - 33,338 4.46% 1.488
3 Payroll Taxes Footnote 1 1,167 - 1,167 6.685% 78
4 Sublotal Expenge Incrense - RAM Adjustment before revenue taxes $ 2,519
5 Revenue Tax Faclor (Footnote 3) 1.0875
8 O&M RAM (Subtolal Expenses x Rev Tax Factor) $ 2,765
* Amounts may not agd due 10 rounding
Footnotes;
(1) Payroll Taxes per D&O No. 31288, dated May 31, 2013 in
Docket No. 2011-0082, Exhibit A, page 4 H 1,840
Less: Partion of payroll taxes related to non-BU labor® (36.86% * 1,848) 3 (BB2)
Payrolt Taxes related to Bargaining Unit labor 3 1,167
* Sea Schedule C1 for calculation of percentage related o non-BU labor.
{2) Escalation Rates
Labor: 2013 2014 2015
Bargaining Unit Wage Increase 2.BB% 3.00% 2.81% (See MECO-WP-C-001}
Less: Lahor Productivity Offset 0.76% 0.78% 0.76% Approved in Final D&0 in Docket No. 2008-0274, page 51,
filed on Augusi 31, 2010
Labor Cost Escalation Rate 242% 2.24% 2.18%
2013 Labor Cosl Escalation 10212 A (2013 non.labor escalation plus 1)
2014 Labor Cosl Escalation 1.0224 B (2014 non-labor escalation plus 1}
2015 Labor Cost Escalation 1.0215 C {2015 non-labor escalation phus 1)
2013-2015 Compounded Laboer Cosl Escalation 1.0865 D=A*B*C
2013-2015 Compounded Labor Cost % 008658 E=D-1 ’
Non-Labor: 2013 2014 2015
GDP Price Index 1.70% 1.60% 1.10% (See MECO-WP-C-002)
2013 Non-Labar Cost Escalation 1.0170 F {2013 non-labor escalation plus 1)
2014 Non-Labor Cost Escalation 1.0160 G (2014 non-labor escalation plus 1)
2015 Non-Lahor Cost Escalation 1.0110 H {2015 non-labor escalation plus 1)
2013-2015 Compounded Non-Labor Cost Escalation 1.0446 I=F*G*H
2015 Compounded Non-Labor Cost % 0.04486 J=1-1

(3) Computation of Revenue Tax Facter

Public Service Tax Rate 0.05885

PUC Fees Rate 0.00500

Franchise Tax Rate 0.02500
Total Revenue Tax Rate T 008885

Revenue Tax Factor
=1/ (1 - Total Revenue Tax Rate) 1.0875

{4) Column D "Previously Approved RAM" is not usad as the labor and non-labor escalation is accomplished through the use

of a compounded escalation rate in column f, 83 shown in footnote 2.




SCHEDULE CI

PAGE L OF 1
MAUI ELECTRIC COMPANY, LIMITED
DECQUPLING CALCULATION WORKBOOK
SUMMARY OF
IONS AND NCE LAB: ABORE
DA&O No. 31288 . Docket No. 2011-0092
{'000)
(@ (b} (©) (d 1G] il
BU LABOR Non-BU LABOR TOTAL NON-LABOR TOTAL
Line No. DESCRIPTION {Note 1) {Note 2) LABOR {Note 3) {Note 4)
1 Operation and Maintenance 14,330 B,366 22,696 38,682 61,378
2 Percentage of Total O&M Labor 83.14% 38.86% 100%

* amounts may not add due to rounding

Footnotes:
{1) See Parties’ Stipulated Settlement Letter, filed April, 20, 2012 in Docket No, 2011-0092, MECO T-11, Attachment 8, page 2. Only the
breakdown of 2012 test year labor expense between BU and non-BU is required,

(i3] 8,496  Transmittal No. 13-01 (Decoupting), Schedule C1 (With Settement)

Exhibit 1C, Page 16, ltem 45, of MECO Revised Results of Operations, Tariff Sheets and Refund
{130) Plan, filed on June 17, 2013, in Docket No. 2011-0092. Adjustment is non-BU labor.

8,368

{3) 41,854  Transmittal No. 13-01 {Decoupling), Schedule C3 (With Settlement)

Exhibit 1C, Page 21, ltems 41-45, of MECO Revised Results of Operations, Tarif Sheets and
(3,272) Refund Plan  filed on June 17, 2013, in Docket No. 2011-0082. Adjustment is non-BU labor.

38,682

(4) sum of columns {d) and {e)




Line No.
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SCHEDULE C2
PAGE | OF |

MAUI ELECTRIC COMPANY, LIMITED
Non-Labor Exclusion

Adjustment for O&M RAM
($ thousands)

Description Amount Reference

(a) (b) ()

. Exhibit 3, Attachment 2, Page 2, Column B, Line 3, MECO
Pension Expense 7123 T-12, Response to Finat D&0, of MECO Revised Results
of Operations, Tariff Sheets and Refund Plan, filed on June
17, 2013, in Docket No. 2011-0092.

Exhibit 3, Attachment 2, Page 2, Column B, Line 8, MECO

OPEB Expense 544 T.12, Response to Final D&O, of MECO Revised Resulls
of Operations, Tariff Sheets and Refund Plan, filed on June
17,2013, in Docket No. 2011-0092.

Total before amounts transferred 7.667
Q&M % 69.70% See Interim Decision & Crder No. 30398
(1- transfer rate of 30.3%) page 24, Dacket No. 2011-0082, dated May 21, 2012

Adjustment to Non-Labor O&M Expense
for O&M RAM base 5,344

Non-Labor O&M Expense per Decision & 38,682 Schedule C1
Order No. 31288

Non-Lahor O&M Expense Base for
O&M RAM base 33,338




SCHEDULE D

PAGE 1 OF |
MAUI ELECTRIC COMPANY, LIMITED
COLPLING CALC RKBOOK
DETERMINA F RATE BASE RAM ENT - RETURN ON INV
POST TAX INCOME PRETAX
AMOUNTS PERCENT WEIGHTED TAX WEIGHTED
{IN CF COST EARNINGS FACTOR EARNINGS
Line No. Cescription THOUSANDS) TOTAL RATE REQMTS Nots (1) REQMTS
(a) ) (© (d) (e) n @
1 PLUC APPROVED CAPITAL STRUCTURE & COSTS (Decision & Order No. 31288, Docket No. 2011-0082, page 113, dated May 31, 2013)
Aftt. 1A, page 2):
2 Short-Tetm Debt $ 5,003 1.23% 1.25% 0.02% 1.000000 0.02%
3 Long-Term Debt 156,370 38.44% 5.06% 1.95%  1.000000 1.95%
4 Hybrid Securities 8,373 2.30% 7.32% 0.17%  1.DD0000 0.17%
5 Prefarred Stock 4,744 1.17% 8.25% 0.10% 1.636829 0.16%
3] Common Equity 231,310 56.86% 9.00% 512%  1.636929 8.38%
T Total Capitalization $ 406,800 100.00% 7.34% 10.86%
] RAM CHANGE IN RATE BASE $000  (From Schedule D1} § 61,5696
9 PRETAX RATE QF RETURN (Line 7, Col g) 10.66%
10 PRETAX RETURN REQUIREMENT § 65633
LA REVENUE TAX FACTOR (1/(1-8.885%)) 1.0975
12 RATE BASE RAM - RETURN ON INVESTMENT 3000 $ 7,2033
¢ Amounts may not add due to rounding.
Footnote:
(1) Composite Federal & State Income Tax Rate 38.91%

Income Tax Factor ( 1/ 1-tax rate)

1.636828121



SCHEDULE DI

PAGE 1 GF t
MAVIELECTRIC COMPANY, LIMITED
DECOQUPLING CALCULATION WORKBOOK
- Aok RAM A 2 -
1000's)
[ MECO 2012 Tes! Year Rale Base ]l MECQ 2015 RAM Rate Base ]
Note (2) Adjusted
Beg. Balance Sudgetsd Balance Recorded at RAM Projected  Estimated al
Line Ne. Description 123172011 1273172012 12/31/2014 Amounis 121312016
@ ®) © ) (®) 5]
Note (1) See Datail Balow
1 Net Cost of Plant in Service $ 455782 § 463298 $ 574,208 § 17624 § 582 032
2 Property Held for Future Use 1,303 1,303 IR
3 Fugl Inventory 18,577 18 577 (These Elbmarnits
4 Materials & Supplies Inventaries 13,387 13,387 of Rats Baag are
5 Unamort Nat SFAS 109 Reg Assat B,405 8,842
:] Pension Assel 3453 4377
7 Unarnort OPEB Reg Asset 344 261
L] Unamort Sys Dav Casts 1,240 1,487
9 Coninb in Excess of NPPC 3,101 B,40C
10 CIS Defarred Cost 2,428 MECO-WP-D1-001
1 notused
12 Tatal Additions 3 515593 § 549,732 $ 629,758 §
12 Unamortized CIAC 3 (74,766) § {83.821) § (85.047) § {3,268) &
14 Customer Advances (4,6408) (4,598)
15 Customer Daposits {4,3486) {4,812)
18 Accumulated Def Income Taxes {42,143) (55,668)
17 Unamortized State TC (Gross) (12,150) (12,752)
18 Unearnad Intarest Incoma - -
19 Unamortized Gain on Sale - - :
20 Total Deductions $ (138,054) § (181,850) § {192.271) § (3.832) $  {196,073)
21 Working Cash (Note 3) 10,690 10,590 | 10,580 BaENol Lpdatad g 10,590 |
22 Rate Base at Proposed Rates 3 388,126 § 382§ 448 078 $ 461 865
23 Average Rate Bass $ 393,401 $ 454,971
24 Change in Rate Base
25 Refarence Amount
26 Plam - Basetine Capital Project Additions Schedule D2 42,481
27 Major CIP Projact Additions Schedule D3 -
28 Accumulated DepreciatiorAmarization Changs Schedule E 24,637
26 Ne! Piant Sum Linas 26-28 17,824
30 Accum. Deferred Income Taxes - Basehne and Major Capital Projects Schedula F (534)
)] Projected CIAC Additions - Baselne Schedula G1 (5175)
32 Projacted CIAC Additions + Major CIP Schedule D3 -
a3 Less: Amortization of CIAC Schedula G 1,908
34 Total Change in CIAC in Ratq Base Sum: Lines 31-33 !32682
* Amounis may nol add due lo rounding
Natos:
{1) Amounts are recordad, excapt for the following ad|ustments: Seheduls D4
Flant in Service Acc. Depr. CIAC Net ADIT
{A} Unadjusted Balance - recorded 3 10498725 § (450273) § {85047) & (85,570)
{A} Add: Asset Retirement Qbligation $ (256)
(A) Reg Liab-Cost of Removal {nal selvage) H (27.851)
Adjusimeant:
Lanai CHP* MECD-WP-01-002,p 1 3.500 (538) - .
Tatal Adjustment $ 3,500 § (538) § - $ -
Adjusted Balance § 1053225 & (478.017) § (85047} § (85 570

* Lanal CHP: As discussed in the Stipulated Saftlemant Letier in Dackel No. 2008-0183, filed on 068/21/2010, MECCQ accepted the Consumar
Advocate's recommendation that the ratemaking treatment for the Lanai CHP agreament follow traditional ulilty plant asset accounting rather than
direct financing lase treatmant as required for public financial reporting. MECQ agread ta permanently adjust the original cost of the CHP systermn

10 $3.5 million.

{A) Source: Maui Elactric Company, Limited Monthly Financial Report - Decamber 2014, filad February 28, 2015.

(2)

3

Dacision 8 Order No. 31288, p 94 ($10,580k = $10,672k less $82k)

Column {b) & (c) from Dockst No. 2011.0082, D&C No. 31288, Exhibit B, fied May 31, 2013.
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SCHEDULE D2

PAGE 1 OF |
32172011 33072012 J/2202013 3/28/2014 322015
Description 2010 2011 2092 2013 2014
(a) m) (5] [d) (e) 0]
Total Plant Additlons (Sum of Exhs. 1, 2, and 3 of Raports) 0,211,101 38,439,280 48,276,242 57,973,110 49,832,312
Le39 Major Projects; (+§2.5 Million) Dkt No, Hem No.
2008 In-seivice;
Maalase Cuak-Train Combinad Cycke No. 2.Unit No. 1i 7744 PN-314 20513 o
M3141001
CHP Mansia Bay Hotel 20060186  MOQDOS40 (101,542) ¥ 564 M
010 |- ;
Bth Incremani Distribution Rebuild 01-0148  MODD0266 (904,737) 12,867,104)
2011 In-Gurvice,
M14 Caprial Oveshaul NOTE {2)  MO001275 (3.888,705)
None
b R {2,865,873) 20.408
Major Overhaul of M15 - NOTE {4) 20120028 MCOQ1571
Totat Net Plant Addlitlons {sxcluding major projects) 29,324,935 ZO.ES,SH JLNG,!I! 43,107,138 “,712‘715
Last Flva-Year Avarage 3 42,480,098

NOTE (1);
Amounis ware includad in the “Cost of Less Than $1 Milion™ plant additicn secbon of the respaciive
yaars GOT7 plant addition annual report. Induded amounts for tha purposes of this basabna five-yedr dverage calculauon,

NOTE (2).

A seaphrale application was net filad wih the Hawaii Public Utlties Commission for the M14 Capital Overhaul. This project was reported in the 2011
Third Quartar Capral Projeci Status Repon filed on January 4, 2012. In the report, MECO identfisd that project costs had unsxpectedly axcesdad
$2.5M and pravidad an axplanation for the highar costs. Ses Attachmani 12, pages 1-2, of the Third Quartar 2011 Capital Projaci Status Report,

NOTE {3):

Maui Lani & Kuikahi Underground Distnbyton Systam Exiension (M0000817) and Maui Lani vMX (MDOO1125] ara listad as con'pls!ad pmjsds with
total costs of $2,5M or graater on the G.0.7 plant addition annual reports for 2009 and 2010, ivaly, However, sep were nol
filed with the Hawaii Public Ulilitias Commission for these projects as the amaun! of CIAC recaived for auch projec reduced it pmlem £OSts 10 balow
the $2.5M threshald. As such, thass capital projscts are nol considered Major Cagital Projects for the purposs of dacouphng.

NOTE (4):
Exemghion From and Macificatan of Genaral Order Mo. 7, Paragraph 2.3(g), Relating ' Caprial improvements, Capital Projects Completed in 2013,
Docket No. B3-D257, dated March 28, 2014, and Examption From and Modification of General Order No. 7, Paragraph 2.3{g), Relaling to Capral
Improvemants, Capital Projects Compleiad in 2014, Dockat No. 03-0257, dated March 27. 2015,




SCHEDULE D3

PAGE 1 OF |
CIRICC LIMITED
DECOUPLING CALCULATION WORKBOOK
DETERM! C CT ADDI
Estimated
Line No. Description PUC Docket Reference In Servica Date Amount
(a} (b} (© {d)

1 2015 Maijor Capital Project Plant Additions by Projact;

2 none

3

4

5

6

7

B8

9
10
11
12
13 Total Major Capital Projects Qualifying for 2015 RANM $ -

See Schedule G2 for related CIAC (if applicable)




SCHEDULLE D4

PAGE 1 0F |
LECTRIC C D
BECOUPLING CALCULATION WORKBOOK
F ADJ D ERRED
Total
Line No. NARUC Account Rafarence Federal ADIT State ADIT ADIT
(a) () {c) (d} (e
1 Reacorded Deferred Income Tax Balances
at Decamber 31, 2014
2 Depreciation Related Account 282 MECO-WP-D4-001 (48,896,114) (3,250,223) (52,146,337
3 Other Deferred tncome Taxes MECO-WP-D4-001 {28,601,095) {4,622 575) (33.423,670)
4 Total Recorded Deferred Income Taxes - Utility (77.697,209) {7872,798) § 585.570,0072

To Schedule D1



Recorded Adjusted PUC Approved
Depreciable/Amart, Depreciable/Amon. Accrual Rate
Line No. NARUC Account Batance Adjustmanis Balanca Dkt 2008-0286  _ Annuai Acerual
{a) ) (c} (d) 1] [{]
Footnots (1} Footnote {2)
1 [ Geounts
2 310.00 - - 00000 -
3 31100 8,847,880 8,847,880 00288 197,904
4 31200 51,254 841 51,254,841 00375 1,822,057
5 314,00 48,278,735 48,278,735 00589 2,843 500
8 31500 8,548,513 8,948,513 00418 374,942
H MAYI STEAM PRODUCTION 115,327,669 - 115,327,569 00463 5 336 404
a
8 34000 - - 0 0000 -
10 341.00 34 881 245 34,661,215 oo117 405,538
n 342 00 4,200,155 4,200,155 0.0087 40,741
12 34300 42 457,757 42 457,757 £.0080 339,882
13 344 00 107,913,209 107,913,209 00154 1,768,777
14 345.00 28,718,881 28,718,881 D 01587 450,883
15 MAU| OTHER PRODUCTION 217 851,017 . 217,851,017 00138 3.008.599
18 - -
17 MAU| TOTAL PRODUCTION 333,278,086 - 333 278,888 0.0250 8 345 003
18
19 350 20 . . 00000 -
29 350.00 2,448,578 2,446,576 c.0158 38,858
21 352.00 7,258,836 7,256,836 0.0202 146,584
22 353.00 50,578,426 50,576,420 00158 789,108
23 355.00 31,588,828 31,586,828 00187 527,500
24 356 00 27,011,478 27,011,478 0.0175 472,701
25 357.00 714,085 714,085 0.0158 11,354
8 358.60 1,193,803 1.193.803 00158 23837
27 MAU TRANSMISSION 120765631 - 20,785,831 5.0187 2,016,540
28
25 38020 - - a coot -
30 38000 1376243 1,378,242 2.6203 27,938
3 3581.00 1,483 312 1,463,312 0.0120 17,560
az 382.00 4B,458 254 48,458,254 0.0134 822,541
33 38390 2,140,285 2,140,285 0.0192 41,093
34 3B4.00 34 871043 34 871.043 po170 582,808
35 38500 58,100,739 58,106,739 0.0185 958,811
k] 366.00 59608422 59 600422 00203 1,210,071
37 387.00 70,808 457 70,808 457 0.0117 828,456
38 388.00 50,163914 60,163,914 00222 1,325,635
3e 36810 24325574 24 325574 0.0378 819,507
40 3o zo 55,006,587 55,096,587 0.0232 1,278,241
41 3raoc 9,750,882 2,270,495 12,060,357 co182 231,732
42 373.00 12,038,525 12,038,525 00187 225120
43 MAUIDISTRIBUTION 438 260,167 2,270,495 438,530,882 00180 8,280,518
44
45 38520 - - 0 0000 -
48 390,00 11,289 582 11,209.592 0.108 119.776
47 MAUI GENERAL 11,200 582 . 11,290 582 0.0108 119,776
48
49 as2.10 5,247,827 8,247,827 0.0538 334,884
50 392.20 4,288 530 4,269,530 00305 130,221
51 MAYI TRANSPORTATION 10,617,357 - 10,517,357 0.0442 485,104
52
53 JOTAL MAUI DIVISION 512,141.853 2.270.495 914,412,448 0021 1,238,941
m— a—

SCHEDULEE
PAGE 1 OF 4




Ling No.

55

57
58
59

81
62
a3

as

a7

a9
70
Eal
72
73
74
75
76
v
78
78
an
a1
a2z
83

a5

87
a8
85
a0
91
82
a3

a5

97
98
98
1C0
101
102
103
104
108
108
107
108
108
110
111
112
113
114
115
116
17
118
118
120
121
122
123
124
125
126
127
128
128
130
131
132
133
134
135
138

SCHEDULE E

PAGE20F 14
Recorded Adjusted PUC Approved
Depreciable/Amen. Dapreciabla/Amort. Accrual Rata
NARUC Account Balance Adjustmants Balance Dkt 2006-0288 Annual Accrual
{a} (b) [CH {d) (e) in
Faotnota (1} Footnote {2)
340.0L - - 0.0000 -
341.0L 4,080,334 4,080,324 0.0454 185,247
3420L 1,914 270 1,914270 60304 58,164
34300 1,618,547 1,819 547 00380 58,304
344 0L 8,247,506 8,247 508 0.0234 192,992
3450L 3.245 625 3245825 0.0253 82,114
LANAI OTHER PRODUCTION 19,107 282 B 19,107 282 © 0302 576,851
3801L 152,208 152,209 00203 3.080
aszoL 2185815 2,185,815 00185 36,068
384 0L 2,085,001 2,089,001 co18s a.277
A5 0L 2,870,643 2,870,843 00185 47 388
388 0L 1,280,128 1,280,128 60211 270194
38700 2323200 2,323,200 00122 28,343
38B.0L 804319 804,318 ¢ 0208 18,730
368.1L 1,040,771 1,040,771 0.0380 30,549
388 2L 1,086,921 1,088,821 0.0256 27,364
3700L 430 508 480,508 0.0185 9,585
3730L 285072 285072 00188 4,400
LANA| ISTRIBUTION 14,650,684 - 14,550,884 c o181 277,782
3 2L - . 00000 -
380 0L 801,698 801,698 00138 11.063
LANAI GENERAL 801,698 - BQ1.898 00138 11,083
a82.1L 958,896 958,098 0.0088 8,247
392 21 347 822 347,822 0.0875 30,434
LANA) TRANSPORTATION 1,308,818 - 1,308,818 0.0208 38882
Lanai CHP - Producton - 3,010,00C 3,010,000 0.0318 88,019
Lanai CHP - Distribution - 480.000 480,000 0.0230 11,270
LANAI RATEMAKING ADJUSTMENT - 3 500000 3,500,000 0.0307 107 289
TOTAL LANAI DIVISION 35,766,462 3,500,000 35,266 482 © G258 1011647
302.0M - - 0 0000 -
NTANGIBLE PLANT - - - 00000 -
340 0M - - 0 oDdo -
341.0M 2,650,558 2850, 558 0.0447 118,480
342.0M 1,927,423 1,927,423 00452 87,120
343 0M 2,006,008 2,009,008 0 0256 51431
344.0M 11,228 090 11,228,080 0.0354 307 474
345 0M 4,823 545 4623 ,548 0.0286 122,988
MOLOKA| OTHER PRODUCTION 22,438 628 - 22,438,828 0 0348 777.491
350 1M - - 00000 -
353 OM 805475 BD5 475 00232 4,047
354 OM 38658 38,989 00233 01
355 OM 117 085 117,085 90077 801
358 OM 250 344 280 344 {0087 2,525
MOLOKAI TRANSMISSION 1,021,553 - 1,021,553 00180 18,375
380.1M 29,138 29,138 Q0202 589
361.1M 56,258 58259 0.0068 - b
362.0M 1,285,088 1,285,089 0.0183 20,947
384.0M 3,838,418 3936 418 0.0224 88,178
385.0M 3,078,822 3078822 n.o17¢ 64 485
386 OM 136,084 136,004 0 o227 3,089
387.0M 3,788,878 3788878 00174 856892
88.0M 1,655,493 1,655 483 00225 37,246
359.1M 1.521.282 1.521.262 0 0408 81,784
389.2M 1,083 204 1,083 204 00284 28,272
370.0M 512,572 512,572 o011 8,202
373.0M 330 808 330608 00152 §.025
MOLOKALDISTRIBUTION 17,414,824 - 17414824 0.0214 372,088
386 2™ 58,383 58,382 0.0003 17
380 OM 594,144 894,144 0.0085 5,900
MOLOKA| TOTAL GENERAL 750,528 - 750,528 0.0078 5917
382.1M 738,282 738,282 0.0000 -
302 2M 345,181 345181 0 0000 -
KA TI TATI 1,087, 444 - 1,087 444 0 0000 -
TOTAL MOLOKA| DIVISION AN X11 N 8 L NAFATEN 2 R T
UTILITY TOTAL DEPRECIATION 50,621,410 5770 465 596,291,905 00218 21,424 4680




SCHEDULE E
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Racorded Adjusted PUC Approvad
Depraciable/Amort. Daepraciabla/Amort Accrual Rate
Line No. NARUC Account Balance Adjustments Bslance Did. 2008-0286  Annual Accrual
{a) (b) {c} [&1] (e} in
137  Amortization Amounts
138
139 MAUI
140 318 00 3,204,022 3,204,022 Dos00 % 180,201
141 346.00 14,598,500 14,658 500 0 0500 748,825
142 MALUI PRODUCTION 18,200,523 - 18,200,523 0 0500 910028
143
144 390 2,357,088 2,357,088 02000 471,418
145 391.20 448,412 448,412 0.1600 44,841
148 391.30 12711728 1.271,728 00867 84,824
147 393 00 588,540 568,540 00400 22,742
148 294 00 8,288,873 8,288,873 0 0400 251,547
148 385 00 470.747 470,747 00867 31,289
150 396.00 140,554 140,554 D 3558 7.815
151 3g7.00 21,242,642 21,242,842 006867 1,418 8B4
152 398.00 1,155,200 1,155,200 0 0867 77.052
153 MAUI ERAL 33,843,584 - 33,843 584 04710 2,408,521
154
155  IQTAL MAUIDIVISION 52,144,107 - 52,144 107 0.0835 3,318,547
= — i
158
157 LANAI
158 348.00 1,162,731 1,192,731 0 0500 50,837
158 NAI OTHE| C 1,192,731 - 4,192,731 0.0500 59 837
180
181 30110 25,521 25,521 0.2000 5,104
182 391.2L 2,331 2331 9.1000 233
163 39131 2,958 2,959 0.0687 197
164 394 0L 36,520 38,520 0.0400 1,461
185 397.0L 821,693 821,693 0.0687 54 807
188 388 0L 34,054 34 054 0.0687 2271
187 LANAIGENERAL 923.087 - 923.087 0.0684 84,074
168
189 JOTAL LANAIDIVISION Z.115818 . 2.115.818 0 0585 123,711
170
171
172 MOLOKA)
173 346.0M 1.840.988 1.840.988 0.0500 97,048
174 MOLOKA| OTHER PRODUCTION 1,840 988 . 1,840 988 0 D500 97,040
175
178 3%1.1M 10,308 10,308 02000 2,082
177 391.2M - - 0.1000 -
178 381 3Mm 40,387 10,387 0 0887 493
178 394 .0M 104,317 104,317 00400 4,173
180 397.0M 1,030,344 1,030,344 00887 68,724
181 298.0M 32143 32,143 0.0867 2,144
182 MOLOKA| GENERAL 1,187,498 . 1,187,498 G 0B55 77,785
183
184 TOTAL MOLOKAI DIVISION 3,128,488 - 3,128,455 D 0558 174 844
188
188 NetUnrecovered Amerization - Footnote (3} {404,262}
187
188 LUTLITY TOTAL AMORTIZATION 57 388411 - 57,380,411 G 0580 3,212,840
188
180 TCTAL RAM DEPRECIATION / AMORTIZATION $ 24,637,300
1891 LESS: Vehicla Depreciation (4/C 392 above) 5 {503,786)
182 LESS: Depreciation & Amartzation in Current Revenues Footnots (4) _$ (20,833,000}
163
154 RAM Adjustmant for Depreciation & Amorbzaton 3 3,200,514
185 RAM Adjustment for CIAC Amoertization Sch.G % (340,53))
198 RAM Admusiment for CIS Amorbzaton MECO-WP-D1-001, page 2 § 233,009
187 Total RAM Adustment for Dapreciation & Amonizaton ] 3,003,079
168 Timas: Factor for Revanue Taxes 10975
169
200 RAM DERPRECIATION & AMORTIZATION $ 3,394.898
Footnotas:
(1) Depreciable Balanca 3 980,621,410  Lwe 135
Amortizable Balance 57,388,411 Line 188
Total Ltlity Plamt par Schadule $ 1,048,009,621
Add: Land, Land Rights, Franchises &
Consents as of 12/31/14 not included in
Schedule 4,714 650
Total Unity Plantpar G/ § 1,048,724 711 December 2014 Manthly Financial Report filag 2/28/15
(2) Amounts are recorded, excapt for tha
following adustment:
Adjusi meter palances 1o actual’ 2,270,495
Lanai CHP 3,500,000 MECO-WP-1303, Dkt No. 2014.0316
Total Adustment  § 5,770,495  Cofumn (¢}

Maters ware erronecusly retred i 2014 and rainstated in early 2015, This adjustment corrects the depreciavle balance 1o

properly state the 2015 depreciation expanse.




&
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Ne| Unrecovered Amortization-

Net Unrecovered

Annual Recovery

Actount Amontizavon [¢) * (c) ! 5 years *
31800 207,187 34872
346.00 {1.783295) (209.218)
391.10 243 160 28,389
391.20 281,487 32,840
389130 183,845 19,115
393 00 (100.913) {11,773
354 20 311,000 38 827
394 30 80,755 10,588
3ss.10 201 528 23,512
36520 - -
365 40 (2.856) (333
366 00 (8,081) {711}
367 00 (3.100.803) (361,760)
356 00 70,156 (8,190}

Cver-recoverad Amanzation {3,465,105)
Annual Recovary {increases amoriization expense annually for five yaars) (404 282)

? Source. MECQ 2042 Test Year Rate Case, Dockat No. 2011-0092, CA-IR-181, Atachment 1, column (£)
? Notr 2015 s the tast year of recovery Amottizaton bagan in August 2010, therofore only 7 months of amorbtaton wil be recogrized in 2015,

R ‘. Depr/hmort Expense
Total Depreciation 21,347,000
LESS: Vehicla Depraciation (A/C 3582) (414,000)
Nat Dapreciation in Curmeni Ravenues 20,833 000

* Amounts ara par MECO Revised Workpaper MECO-RWP-1401, page 1 datad March 28, 2012 n MEEGEYS 2012 test year rate

casa {Dotket No 2011-0082),

SCHEDULE
PAGE 4 OF 4
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MAUI ELECTRIC COMPANY, LIMITED
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF CHANGE IN DEFERRED INCOME TAXES

Projected ADIT
Line No. NARUC Account Reference Change
(a) (b) {c)
1 State Tax Depreciation Schedule F1 1,372,798
2 Effective Federal Tax Rate MECO-WP-F-001 32.8947%
3 Federal Deferred Tax on State Tax Depreciation 451,578
4 Add back State Tax Depreciation {1,372,798)
5 Federal Tax Dapreciation Schedule F1 1,372,798
6 Federal/State Difference -
7 Tax Rate on Federal Only Adjustment MECO-WP-F-001 35%
B Federal Deferred Tax Adjustment -
9 Total Federal Deferred Taxes 451,578
ISTATE DEFERRED TAXES |
10 State Tax Depreciation Schedule F1 1,372,798
11 Effective State Tax Rate MECO-WP-F-001 6.0150%
12 Total State Deferred Taxes 82,574
13 TOTAL FED AND STATE DEFERRED TAXES 534,153
To Schedule D1

NOTE: In accordance with the tariff, the change in ADIT in the RAM year is based on the
temporary book/tax depreciation differences asscciated with the RAM year plant additions

{major capital projects and baseline plant additions). It does not include any estimated ADIT related
to the repairs deduction or CIAC on RAM year plant additions.
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SCHEDULE F2

PAGE 1 OF {
CTRIC C! A
D CALC KB
ECI NO JORC A CTS ADD|
Estimated
Line No. Description PUC Docket  In Service Dala Amount
(@) (b) (© () ®
MECQ Note: There were ne Major Capital Projects in 2015,
1 Assumed Value of 2015 Major Capital Projects Plant (tems 5 -
2 Assumed Value of 2015 Major Capital Projects - CIAC nontaxable 5 b
3 Assumed Value of 2015 Major Capital Projects - Total 3 -
FED FED STATE STATE
YR YR1 YR YR 1
4 Tax Classification of Major Capital Project Additions Tax Basis Distribution TAX RATE TAX CEPR TAX RATE __ TAX DEFR
5 7yr . 57.145% - 14.20% .
[ 15y - 52.500% - 5.00% -
7 20 yr - 51.875% - 3.75% -
8 39 yr nia
5 Land na
10 Vehicles nfa
1" Total S - 3 - $ -
—

—
To Schedule F1 To Schedule F1




SCHEDULE G

PAGE 1 OF 1
MAUI ELECTRIC COMPANY, LIMITED
DECOUPLING CALCULATION WORKBOOK
CIAC SUMMARY
Line Unamortized CIAC
No. Description Reference CIAC Amortization
(a) (b) {©) (d)
1 12/31/14 Beginning Balance Sch. G1 $ (88,217,709)
2
3 2015 CIAC Additions;
4 Baseline 5-Yr Average Sch. G1 (5,175,200)
5 Major Projects Sch. G2 -
6 Net Additions (5,175,200)
-
8 2015 CIAC Amortization:
9 Estimated Amortization Sch. G3 1,907,533 $ (1,907,533)
10
1 12/31/15 Ending Balance $ (91,485,376) (1,907,533)
12
13 LESS: CIAC Amortization in Current Revenues - NOTE (1) {1,567,000)
14
15 RAM Adjustment for CIAC Amortization $  (340,533)

Note (1):
Per Attachment 1A, page 62, of MECO-DCA Revised Updated Joint Statement of Probable Entitlement, dated
May 14, 2012 in MECO's 2012 Test Year Rate Case (Docket No. 2011-0092).



SCHEDULE G

PAGE | OF §
; (Note A)
212272011 212112012 2M18/2013 272172014 226015

Lina

No. Dascription 2010 2011 2012 2013 2014

(a) (d) {e} U] i} ()

1 CIAC Batance, January 1 {Dec Rpt. pg. 10) {72,393,407) (73,989,015) {74,765,880) (82,211,127 (85,047.271)
2 Less: CIAC Amartization (Dec Rpt. pg. 2) 2,743 432 2,018,844 1,738,802 1,733,768 1,818 855
3 Lass: CIAC Balance, Dacamber 31 (Dec Rpt pg. 10} 73,868,015 74,765,860 82,214,127 85,047 271 89,217,709
4

5 Total CIAC Additions 4,319,040 2,015,889 9,184,089 4,568,910 4,987,263
&

7 iessMajor Projects DktNo,  lem No,

8

§ 2004 in-service:

10 Maalaea Dual-Train Combined Cycle No 2-Unit No. 18 1744 PN-314

11

12 2009 In-servica: |
13 CHP Manele Bay Hotel 2006-0188 MO000540 -

14

15 - N |
16 &th Incramant Distribution Rabuwild 01.0148  MO000268 -

17

18 2011 In-Service:

18 M14 Capital Overhaul Note (By MODOD1275

20

21 2012 In-Service:

22 Nona

23

24 2013 In-Service

25 Major Overhaul of M16 2012-0038 MDOO15T1

286

27 Total Net CIAC Additions 3,319,040 2,815,689 9,184,069 4,568,910 4,987,293
28

2g Last Five-Year Avorage 5,175I!00

NOTE (A):

The CIAC amounts of the major projects are from the respective year's GO7 plant addition annual reports. Refer to the

Baseline Plant Additions Calcutation workpaper for the dates of the report filings. The total CIAC additions reflect actual
cordributions received in the year, and therefore may not include the total major project CIAC from the GO 7 report to the
extent that the CIAC was received in advance, or in multiple payments over a span of more than one year.

NOTE (B):

A separate application was not filed with the Hawaii Public Utilities Commission for the M14 Capital Overhaul. This
project was reported in the 2011 Third Quarter Capital Project Status Report filed on January 4, 2012. In the report,
MECO identified that project costs had unexpectedly exceeded $2.5M and provided an explanation for the higher costs.
See Attachment 12, pages 1-2, of the Third Quarter 2011 Capital Project Status Repont.




SCHEDULE G2

PAGE 1 OF |
MAU) ELECTRIC COMPANY. LIMITED
DEC! ING CALC WO
JOR CAPTIAL PR CTCIAC TIONS
Line Estimated
No, Description PUC Docket Reference In Service Date Amount
(a) {b) (e) (d}
1 015 Major Capita ject Additj by Project:
2 None s
3
4
5
[}
7
8
El
10
1
12
13 Total Major Projoct CIAC Additlons for 2015 RAM $



SCHEDULE G3

PAGE 1 OF 2
¥]] CTRICC }
C ING CALCULATION WORKBOOK
CIAC A TIZATION
Line 2013 2014 2015
No. Description Balance Amortization Balance Amortization
(@) (b} {c) (@ (e)
1 CIAC by Vintage:
2 1980 $ 2847 % {138) % 2,709 (138}
3 1981 $ 29321 § (1304) § 28,018 {1.,304)
4 1881 L $ 79 $ (3 5 75 3
5 1882 $ 44058 § (1,865) % 42,163 (1,865)
] 1982 $ 103,543 § (4382) § 99,160 (4,382)
7 1982 L $ 23 % (1) § 22 {n
8 1983 $ 16,458 § {867) % 15,791 (667)
9 1983 L & 8 § 0 8§ 8 (0)
10 1684 $ 51,085 % (1,986) § 49,109 (1,986)
11 1984 L $ 8 % 0 & 5 (0}
12 19885 $ 123,223 % (4,608} $ 118,617 {4,6086)
13 1986 $ 165,279 § (5851 § 159,328 (5,951}
14 1866 L $ 93 8 3) § 90 (3)
15 1987 $ 160,161 § (5.563) § 154,597 (5.563)
16 1987 L $ 2324 § (81) % 2,244 (81}
17 1988 $ 219,157 & (7.354) § 211,804 (7,354)
18 1888 L $ 32837 % (1,095 $§ 31,542 (1,085}
19 1989 $ 394915 % (12,816) $ 382,098 {12,816}
20 1989 L $ 62112 % {2,016) § 60,096 (2,016}
21 1880 MO $ B2,855 § (2.698) 3§ 80,258 (2.608)
22 1980 $ 503,873 § (15833) § 488,040 {15,833
23 1960 L $ 28,852 § {807) § 27,945 (907}
24 1990 MO $ 5232 3 (164) § 5,067 {164)
25 1981 $ 675818 § (20,583} $ 655,234 (20,583)
26 1991 L $ 27,419 § (835) % 26,584 (835)
27 1881 MO § 9431 § (287) § 9,144 (287)
28 1982 3 519,827 $ (15,361) § 504,466 {15,361}
29 1992 L $ 61,441 § (1,816} $ 59,825 (1,816)
30 1862 MO § 27,225 § (805) § 28,421 (805)
3t 1993 IK % 2,291,158 §% (85,758) $ 2,2254M1 (65,758)
3z 1993 3 447793 % (12,850) $§ 434,943 (12,850)
33 1953 L 3 65446 § (1,878} $ 83,568 (1.878)
34 1983 MO 3 18,658 3§ (535) % 18,124 (535)
35 1954 3 447,050 % (12,469} § 434,501 {12,469)
36 1964 L 3 (11,502} % 21§ {11,181} 321
a7 1954 MO % 8123 % (227 % 7.896 (227)
33 1983 IK 3 278,620 $ (7,085 § 270,624 (7.995)
39 1995 3 486,150 § (12,646} $ 453,504 (12,646)
40 1985 L 3 3568 § 97 3 3.471 (97)
41 1895 MO § 67,888 § (1,842) % 66,046 (1,842)
42 1996 $ 535016 § (14129) & 520,887 {14,129)
43 1985 L $ 10,828 % (286) $ 10,543 (288)
44 1896 MO 3 74688 % (1,972} § 72,716 {1,872)
45 1995 K 3 98,702 § (2.607) § 96,086 {2,607)
a5 1997 3 423902 3§ (10,805} $ 412,997 {10,805}
47 1997 L 5 684,050 § (1,648) % 62,411 (1.648)
48 1987 MO & 55348 % (1424 % 53,925 {1,424)
44 19398 3 755,850 § {18,955) % 736,884 {18,955)
50 1998 L 3 23505 § (589 % 22,918 (589)
51 1958 MO § 17,086 § (429) $ 16,867 (429)
52 1999 3 988,626 $§ (24.184) % 964,443 {24,184)
53 1999 L % 5782 % (142} % 5,650 (142)
54 1989 MO & (785) § 19 % (766} 19
55 2000 3 891,400 § (21.283) § 870,117 {21,283)
56 2000 L $ 4,086 § 87y § 3,869 97)
57 2000 MO § 22,302 § (632} 5 21,769 [532)
58 2001 § 1,391,233 8 (32,439) § 1,358,794 (32,439)
59 2001 L $ 97,160 § (2,265) $ 94,895 (2,265)
60 2001 MC 8 36,752 % 857) § 35,895 (857)




SCHEDULE G3

PAGE2OF 2
Line 2013 2014 2015
No, Description Balance Amortization Balance Amartization
(a) (b} {c (@) (e}

81 2002 $ 994682 § (22,663) § 872,019 (22,863)
B2 2002 L ] 11,527 § (263) § 11,264 (253)
83 2002 MO % 8958 § (204 § B,754 (204)
B4 2003 $ 6431708 §$ {143.264) $ 6288444 {143,264)
85 2003 L $ 511,031 § (11,383) § 499,648 (11,383)
66 2003 MO § 18,547 § (413) § 18,134 {413}
87 2004 $ 2050752 § (44682) $ 2,008,070 (44 ,682)
88 2004 L 3 103,768 $ (2,261) § 101,507 (2,261)
5] 2004 MO § 33,573 § (731) § 32,841 (v31)
70 2005 § 6041523 § (128,817) $ 5812706 {128.817)
71 2005 L 0§ 351,232 & (7.489) § 343,743 (7.488)
72 2005 MO $ 1446912 § (30,851} § 1.418.061 (30,851)
73 2008 $ B757424 3% (182,817) $ 8,574,607 (182,817)
74 2008 L % 83471 3 (1,743) % 81,728 {1,743)
75 2006 MO § 401,128 § (8,374) § 392,756 (8,374)
78 2007 § 8160237 § (166,858} $ 7,993,378 (166,858}
77 2007 L $ 34904 § (718) & 34,278 (716)
78 2007 MO § 107,883 % 2,208) § 105,677 (2,206}
79 2008 $ 7945873 § {159,212) § 7,786,681 (159,212)
80 2008 L $ 493,275 S (8,684) § 483,392 (9,884)
81 2008 MO 5 37,417 & (750) § 36,867 (750)
82 2009 $ 7314874 § (143,679) 3 7,170,995 (143,675}
83 2008 L $ 361,534 § (7101 § 354,433 (7.101)
84 2009 MO 3 63,325 § (1,244) § 62,081 (1,244)
85 2010 5 4047325 3§ (77.861) § 3,869,364 (77.861)
86 2000 L § (4.897) § 94 8 {4,803} 04
ar 2010 MO 8 15456 % (298) $ 15,158 (208)
88 . 2011 $ 2651918 § (50,118) % 2,601,803 (50,115)
89 201 L § 10281 $ (104) § 10,096 (194}
80 2011 MO 8 46,824 § (885) % 45,939 {BB5)
a1 2012 3 8930836 3 (165,386) $ B,765450 {165,3B6)
w2 2012 L % 55193 $ 1.022) $ 54,171 (1,022}
93 2012 MO 8§ 31,057 § (575) $ 30,482 {575}
94 2013 $ 4448923 § (80,890) $ 4,388,034 (80,860)
05 2013 L & 51,424 § (835) § 50,489 (835)
06 2013 MO § 60,563 § (1.265) % 68,268 {1,265)
97 2014 3§ 4,844,992 $ 4844992 {88,081)
o8 2014 L 3 69,963 $ 89,963 {1,636}
09 2014 MO 8 52,338 3 52,338 (852}
100  Total CIAC Amortization for 2015 RAM 85,047,271 {1,816,855)} 88,217,709 {1,907,533)

Legend;

L - Lanai

MO - Molokai

1K - In-kind




MAVLELECTRIC COMPANY, LIMITED

N

Ci
iNG CALC

Line Ratemaking Basis Retum on Equity
No. Dascriplion Rafersnce Opsratng Income Rals B Rata of Retum
(a) {b) © (d} (e)
PUC Report, p. 2A
and MECC-WP-H.
1 Reponed Cpemting Income before ralamaking adj. 004 31940 § 438,038
4 ismaking Adjustmenis to Lins 1:
2a Incantive Compensaton Expanses [net of tax) MECO.WP-H-002 510
b Drscretionary and Qther Expansés Nat Racoverable (net of 1ax) MECQ-WP-H-002 183
2c  Amortization of invasimant incoms diffarential MECO-WP-H-043 11
2d lncome tax on itams to be raplaced by synchrenized inlarest MECO-WP-H-003 (3,600)
2n Remave Accorusd Eamings Sharing Refund MECO-WP-H-008 283
3 Ratemaking Basls Amaounia - Post Tax SumLlmes1&2 29,237 § 438,038
4 Ratemaking Capnakzation Balances Ratios Cost Rate Waighted Cost
5 Shon-Term Debt (12 mo. Avg) 3 13883 3.02% 0.54% 002%
B8 Long-Term Debt {Simple Avg) s 172,454 38.08% 5.11% 1,94%
7 Hybrid Securities (Simpla Avg) H 9,445 2.08% 7.27% 0.15%
B Prefemed Siock (Simpla Avg) $ 4784 1.05% 821% D 09%
g Common Equity (Simpla Avg) 3 252,634 55.77% 900% 502%
10 Tatal Capxtalization MECO-WP-HU04 § 453.019 100.00% 7.22%
1" Line 3 Rals Basa Amount H 439,038
12 Waighted Cost of Debt Sum lines 5-7 2.1118%
13 Synchronized Intarest Expanse ¥ §2T1
Income Tax Factor Note 1 1.6369
13a Synchronizad Interest Expanse, nel of tax $ 5663
14 Post Tax Income Available for Preferred & Comman (Line 3 - Line 13a) 3 23.572
17 Less: Prafered Income Raguirement (Line 8 Weighiad Cosl timen Rate Bage) 3 379
18 Incoma Avafabla for Common Stock H 23,194
19 Ratamaking Equrty Investment {Line 8 Ratio imas Rats Bass) 3 244 837
20 Returm on Equity for Decoupling Eamings Shanpg Lwnp 18/Line 10 0 47%
21 Eamings Shari evenug Credity; Basis Pomis
22 Achisvad ROE {basis points) 047
D20 3050% in Dkt.
Ne. 2010-0080, fled
23 Authorized Relum (basis points) on June 29, 2012 §00
24 ROE for shanng (basis poinis} 47
25 Sharing Grid par RAM Provisian Firs1 100 bp Nexd 200 bp All over 300 bp  Ratepayer Tolal
28 Drstribution of Excess ROE (basis points) 47 1] 1]
27 Ratepayer Share of Excass Eamings 25% 50% 0%
28 Ratepayer Eamings Share - Basis Poinis 12 - - 12
29 Revenua Credit per Basis Peinl (Note 2) 44
30 Eamings Sharing Ravenue Cradits (thousands) ' § 520.522
Footnoies:
+ Composils Federal & State Income Tax Rate 3B81%
Incame Tax Factor ( 1/ 1-4ax rata} 16369
2 Ralemaking Equity invastmant (line 19) 244 037
Basis Point = 1/100 of a percent 0.01%
Eamings Requirad per Basis Point (thousands) 24 48
Timas: Income Tax Conversian Factor 1636920121
Pretax incorme Required per Basia Paint (thousands) 40
Timas: Revanus Tax Conversion Factor 1.0875
Revanue Requirement per Basis Poini {thousands) 44

TIO!
All Amounts $000 (Excepl %)

O

SCHEDULE H
PAGE | OF |




SCHEDULE I
PAGE 1 OF 1

MAUI ELECTRIC COMPANY, LIMITED

DECOUPLING CALCULATION WORKBOOK
PUC-ORDERED ADJUSTMENTS

Line
No. Description Reference

(a) (b) © (d)

This Schedule has not been developed yet and will be developed only when/as needed.
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MECO-WP-B-00]

PAGE 1 OF 2
Maul Electric Company, Ltd.
Adustment for Prior Year RBA Accrual
Recovery of December 31, 2012 RBA Balance
2014
Line lanuary February March April May
1 Billed RBA Revenues Note 1 809,311 706,948 713,765 709,476 772,483
2 Net Unbilled Revenues Note 1 (55,796) {8,860] 28,515 15,938 {1,342)
3 Total billed + Unbilled 753,514 698,088 742,281 725,414 771,141
4 % 3% Share for RBA Note 2 53.05% 63.05% 63.05% 653.05% 63.05%
S RBA Revenues (Recovery of 12/31/12 RBA balance) 475,091 440,145 468,008 457,374 486,204
[ hedule 82 £
7 Less: Revenue Taxes 0.08885 42,212) {39,107) (41,583) (40,638} {43,199)
8 RBA Revenues {Recovery of 12/31/12 RBA balance), 432,879 401,038 426,425 416,736 443,005
] net of Revenue Taxes " Schedule 8 %

* Differences are due to rounding

Note 1; RBA rate adjustment revenues per the Billed reports and Unhilled reports include both RBA and RAM revenues. Therefore, an allocation % is
utilized to determine RBA ravenues.

Note 2:
RBA Rate Adjustment Allocation for lune 1, 2013 - May 31, 2014:

RBA Rate Adjustment effective June 1, 2013 a 0.8071 Transmittal No. 13-01 {Decoupling} - RBA Rate Adjustment [Revised May 14, 2013}
cents per kWh

Revenue for RBA Balance b 5,832,704 Transmittal No. 13-01 {Decoupling} - RBA Rate Adjustment (Revised May 14, 2013)
Revenue for RAM Revenue Adjustment [ 3,417,932 Transmittal No, 13-01 {Decoupling) - RBA Rate Adjustment (Revised May 14, 2013)
Total RBA Revenue Adjustment d 9,250,636
Percentage share for RBA Balance e=b/d 63.05% Transmittal No. 13-01 {Decoupling) - RBA Rate Adjustment [Revised May 14, 2013]
Percentage share for RAM Revenue Adjustment f=cfd 36.95% Transmittal No. 13-01 (Decoupling} - RBA Rate Adjustment (Revised May 14, 2013)
RBA Rate Adjustment for RBA Balance fzaxe 0.50890826 cents per kwWh

RBA Rate Adjustment for RAM Revenue Adjustrment g=a-f 0.29821737 cents per kwh



Billed RBA Revenues
Het Unbilled Revenues
Total billed + Unbilled
x % Share for RBA
ABA Revenues [Recovery of 12/31/13 RBA balance)

Less: Revenue Taxes
RBA Revenues (Recovery of 12/31/13 RBA balance),
net of Revenue Taxes

* Oifferences are due to rounding

Maul Electric Company, Ltd.

MECO-WP-B-001
PAGE 2 OF 2

Ad|ustment for Priar Year RBA Accrual
Recovery of December 31, 2013 RBA Balance

Note 1
Note 1

Note 2

0.08885

2014

June Huly August September October November December
1,150,003 1,611,655 1,602,414 1,610,739 1,637,242 1,521,265 1,500,481
357,375 25.883 40,578 {39,776) 31,771 (5,146) (3,445)
1,507,373 1,637,537 1,642,932 1,570,964 1,669,013 1,517,119 1,497,037
53.87% 53.87% 53.87% 53.87% 53.87% 53.87% 53.87%
811,977 882,090 455,028 846,229 899,045 417,225 806,407

< Schedule B2 >
{72,144) (78,374) {78,635) 75,187} (79,880} {72,610} {71,649)
739,833 203,716 806,393 771,042 819,165 744,615 734,758
B

Note 1: RBA rate adjustment revenues per the Billed reparts and Unbilled reports include both RBA and RAM revenues. Therefare, an allocation % is utilized 1o determine RBA revenues.

Note 2:
RBA Rate Adjustment Allocation for June 1, 2014 - May 31, 2015:

RBA Rate Adjustment effective June 1, 2014

Revenue for RBA Balance

Revenue for RAM Revenue Adjustment

Earnings Sharing Revenue Credits
Total REA Revenue Adjustment

Parcentage share for RBA Balance
Percentage share for RAM Revenue Adjustment
Percentage share for Earnings Sharing Revenue Credits

RBA Rate Adjustment for RBA Balance
RAA Rate Adjustment for RAM Revenue Adjustment
RBA Rate Adjustment for Eamnings Sharing Revenue Credits

LI -

f=bfe
g=tfe
h =dfa

izaxf
j=axg
k=zaxh

1.6239 Transmittal No, 14-05 {Decoupling) - RBA Rate Adjustment (Revised May 14, 2014)

cents per kWh

9,633,348 Transmittal No.

8,616,991 Transmittal No.

17,883,626

53.8669% Transmittal No.
48,1837% Transmittal Na.

-2.0506% Transmirta No,

0.87477039 cents per kWh
0.78247861 cents per kWh
(003329989} cents per kWh

14-05 {Decoupling) - RBA Rate Adjustment {Revised May 14, 2014}

. 14-05 {Decoupling) - RBA Rate Adjustment {Revised May 14, 2014)
[366,713) Transmittal No.

14-05 [Oecoupling) - REA Rate Adjustment {Revised May 14, 2014]

14-05 {Detoupling) - RBA Rate Adjustment {Revised May 14, 2014)
14-05 {Decoupling) - RBA Rate Adjustment {Revisad May 14, 2014)

. 14-05 {Decoupling) - RBA Rate Adjustment {Revised May 14, 2014)



MECO-wP-B-002 MECO-WP-B-002
MAUI ELECTRIC COMPANY, LIMITED

JAN 2014 ADJUSTMENT - CORRECTION TO DECEMBER 2013 CALCULATION PAGE 1 OF 1
REVENUE BALANCING ACCOUNT - REVENUE TRACKER

(@ {b) {©
Dec-13 I Total

AS PREVIOUSLY STATED

L1 Monthly Target Revenus $10,183,458
L2 Recorded Adjusted Ravenus 10,095,600
L3=L1-L2 Target vs. Actual Revenus 87,858
L4 Reversal of Previous Year Accrual (455,271)
L5=L3+L4 Net RBA Change (367,413)
L6 = prior month L10  Beginning RBA Balance 9,181,370
L7 =L5+ L6 End Balance Before Interest 8,813,957
LB=(L6+L7) =2 Balance Subject to Interest 8,997,663
L9 =LBx6%+12 Interest incoma/{expense) 44,988
L10=1L7 + L9 Ending RBA Balance 8,858,945

Target vs. Actual Difference:

L1 Recorded Adjusted Revenuas - Unadjusted 10,095,600

L12 Adjustment 1 9,203 9,203
L13 Adjustment 2 2,892 2,892
Li4 = L11 +L12 + L13 Revised Recorded Adjusted Revenues 10,107,695

L15 = L1 Target 10,183,458

L16=L15-L14 Revised RBA adjustment 75,783

AS REVISED

Li7 = L1 Monthly Target Revenue 10,183,458

Lig=L14 Recorded Adjusted Revenue 10,107,695

L19=L17-L18 Target vs. Actual Revenue 75,763

L20 Reversal of Pravious Year Accrual (455,271)

L21 =119+ L20 Net RBA Change {379,508}

L22 = prior month L26 Baginning RBA Balance 9,181,370

L23 = L21 + L22 End Balance Before Interest 8,801,862

L24 = (L22 + L23) + 2 Balance Subject to Interest 8,991,616

L25 = L24 x 6% « 12  Interest income/{expense} 44 958

L26 =123 + L25 Ending RBA Balance 8,846,820

L27 = L19 Revisad Adjustment to Revenue 75,763

L28 =13 RBA Adjustment Recorded to Revenua 87,858

L29=127-128 Adjustment to Revenue {12,095) % (12,085)
L30 = L25 Revised Intarest 44,958

L31=L9 Interest Recorded 44,988

L32 = L30- L31 Adjusiment to interest (30) $ (30)

Note (1):

Amaunts may not add due lo rounding.

Note (2):

After the December 2013 month close, Maui Electric identified two errors in the calculation of the
month's Recorded Adjusted Revenues: (1) The net RBA impact to December for the cut of period billing
adjustments was a $4,601 increase lo the month's recorded adjustad revenue. However, it was input

into the calculation as a decrease, thus resulting in the understatement of the recorded adjusted

revenue and an overstatement of tha RBA adjustment. The Company quantified the impactto be a
$9,226 ($9,203 RBA and retated interast of $23) decreass to tha RBA balance. (2) The amount of RAM
revenue recognized in December related to the billing adjustiments was understated by $2,892, which
resulted in an undarstatement of recorded adjusted revenue in the amount of $2,899 ($2,892 of RBA
and related intarest of $7). As these amounts totaled $12,125 and were not material to the financial

statements, the adjustment was recorded as January 2014 activity.




MECO-WP-B-003
MAUI ELECTRIC COMPANY, LIMITED

MECO-WP-B-003

MAR 2014 ADJUSTMENT - OUT OF PERIOD BILLING ADJUSTMENT PAGE | OF 1

REVENUE BALANCING ACCOUNT - REVENUE TRACKER
(a} (b) (e} {d) {6} M {
Nowtd | Deetd | yJan1s | Fobta | Merta | Town |

AS PHEVIOUSLY STATED
Lt Manthly Targat Revanue $10.258,613  $10,183,458 $10,383,870 $9,205,447 $10,371,345
L2 ARecorded Adjusted Revenus 9,736,718 10,095,600 9,793,420 9.143,215 9,931,482
L3wll-L2 Targst vs. Actual Revenua 521,895 87,858 590,450 7.232 439,883
L4 Raversal ol Provious Year Accrual (398,926) [455,271) (432,879) {401,038} {426,425)
L5=L3+L 4 Not RBA Ghango 121,969 (3567,413) 157.5M {393,806} 13,438
L6 = prior month L10 Baginning ABA Balance 4,013,684 9,112,422 8,780,437 8,982,305 8,632,425
L? = L5+ L6 End Bajares Balore Interast 9,135,653 8,745,019 8,928,008 B,588,498 B.645,863
L8=(L6E+L7)+2 Balance Subject 1o Inlorest 9,074,669 8,928,726 8,859,223 B, 785,402 B,639,144
LOwlBxE%+12 Intarest incuma.'[expense) 45,373 44,644 44 296 43,927 8,949
L10=L7 +t9 Ending RBA Balance 9,181,027 8,789,663 8,882,305 8,632,425 B,654,863
L11 Targel vs. Actual Adjusted Differance:
L12=L2 Recorded Adjusted Revenues - Unadjusted 9,716,718 10,085,600 9,793,420 9,199,215 9,931,482
L13 Adjustment 2,934 3,727 2988 1,786 7oz (10,643)
L14 = L12 +L13 Revisad Recortad Adjusied Revenues 9,733,764 10,091,873 9,790,432 9,197 429 §,832,273
L15=L1 Target 10,258,613 10,183,458 10,383.870 9,206,447 10,371,345
Li6=L15-L14 Revisad RBA adjustment 524,829 91,585 593,438 9018 439,071
AS REVISED Nav-13 Dec-13 Jan-14 Fab-14 Mar-14
t17 =11 Monthly Target Revenue $10,258,613 $10,183,458 $10,383,870 $9,206,447 $10,371.345
Li1B=1L14 Recorded Adjusied Revenue 9,733,784 10,091,873 9,790,432 9,197,429 9,932,273
L19=L17-L18 Target vs. Actual Reverue 524 829 41,585 593,438 9,018 439,071
L20 Reversal of Previous Year Accrual {399,928) (455,271} (432,879 {401,038) ($426,425)
L21 = L19 4 L2C Net RBA Change 124,903 (363,688} 180,559 {382,020) 12,648
L22 = prior month L26  Beginning RBA Balance 9,013,684 9,183,968 8,865,282 8,070,579 8,722,932
L23 = L21 4+ .22 End Balance Before Interest 9,138,587 8,820,202 9,025,851 8,678,585 8,735,578
L24 = (L22 + L23) + 2 Balance Subject to Inerest 9,076,135 9,002,125 8,945,572 8,874,565 8,729,255
L25 =L24 x 6% <+ 12 Intarest income/{expense) 45,381 45.011 44 728 44,373 9,083
L26 = L23 + L2E Ending REA Batanca 9,183,968 B,BE5, 292 9,070,579 8,722,932 8,744,671
L27 = L19 Ravisad Adjustment to Reverua 524,829 91.585 593,438 9,018 439,01
L28 = L3 RBA Adiustmem Recorded to Revenus 521,885 §7.858 580,450 7,232 438,863
L29 =L27- L28 Adjusimant 1o Revenue 2,934 3,727 2,088 1,786 1782 § 10,643
Nete (1):

Amounts may not add dus to rounding.

Nate (2):

In March 2014, the Company recordad an adjustment 1o the RBA balance relatad te oul ¢f period biling adjusiments that wera processed in March lor revanues related to
1he periods o October 2013 to March 2014. In March 2014, the Company identified one customer account which wa underbilled and one account which was ovarbilled.
The underbllled cusiormer was due 10 not baing able 10 bill in a timely manner. The overbilled customer was dus to a changa in rate schedule. The Company guantified the

nel impact to be an $10.643 increasa to tha ABA balance.




MECO-WP-B.004

MECO:WP-B-004 PAGE | OF 2
WALN ELECTRIC COMPANY, LIMITED
MAY 7014 ADJUSTMENT - RBA INTEREST ADJUSTMENT

YAULELECTRIC COMPANY, LIMITER
RECQUPLING CALCULATION WORKDOOK
M M Ul
Recorded Tax-sffacied
Begnrung Targel Adgsted Varlance 16 AT for Balance Interust &t Endng
Lira No Menth Balance Ravenues Revenus REA o yewr RBA recovery ___ Adustment Bubyect to interest 8% of 1 25%yewr Balencs
(a} (o} ief (d} (0 U] (] ih} m 1]
Monhiy REA Balance and Actvity | Menthly PUC R, Pp §A)
' 2013 Dscamber $ 8181627 § 10483458 5 10095600 § aTpse 3§ (45527111 % (68,595) e H
2 January 2014 Adustment
3 REVISED 2013 Decamber
Fl
5 2014 January $ 8799663 §  103mE70 S 9793420 § 590450 % 432876 § zE § s01209  § 17060 % 0,945,063
8 Fabruary H S965068 § RIOBAT 9189215 § 22 % (401,038} § - s 5356472 % 782 % 8,508,044
? Mwch ] O50B0M  §  10a71M5  § LTI -2 Y dmees 8 20425 § 10843 & 5203452 § 5417 % 2527,608
e April 3 bez27608 § 9er013  § Q675502 % 1M 8 (418,741) 3 - ] 502938 5420 § 411497
B My $ - $  104e8802 % - s - 3 - ] - $ - $ - H .
10 Hune s . H 11,050,888 § - $ ) L] - s - 3 . H -
1 July $ - 3 11518376 § - ) 1) ] - ) - ) 3 -
12 Augumt $ - 5 135607191 % - 3 L) - $ - ) - ) $ -
13 Septamber ) - 5 10830130 § - 3 3 - S - 3 - L] ) -
L] Octconr $ H 11401504 8 ) « $ - $ - $ - 3 B 3
L] Navembet s $ 10,635,341 § ] - ] - $ - ] - ] - )
L] Decamber 1) - $ 10,557,420 % 3 - 3 - H - 3 - 3 - 3
01/14 - 04/14 RBA Intecomt Ravises  § 84744
01/14 - 0414 RBA Intorast Recorded 3 108145 MECO-WP-B-004 (Page 2 of 2,
REA Intersst Adustmant  $ (41.401)
Ag toruewpendop [t

April RBA Batence
ROA et Aduatrart & W 408

Mot (1)

In connachon wih Decrsion and Order Mo 31908 o Schedule A of the Decouping Invastigaton, msusd on Fabnaary 7, 2014, the Campany Meceved spproval on Aprl 28, 2014 ¥om D Intemal Revenus Service to change i T Featment of
RBA revenuos from the book sccrual mathod of fevenus balancng account {TRBA”) revenue 1ecognibon to & recogniton methad tases on wien rates we adpated and revenuss ars collecisd sffsctive January 1, 2014 Accorangly, in May
2014, tha Company mads & sdueiient of <$41405> 1o the REA belance for the interes on s nel-ol4ncoms tex RBA balsace lof the penod January 1 - Apnl 30, 2014. Starting with May 2014, Schaguts B has baon updated 1o calculate
iarect based on & net-of-ncome tax RAA balance  The amount of the misrest sdustment wim. aisa fled with the Public Litkbes Commresion o My 19, 2014 ms part of Dockst No 2013-0141 - Dscouping imvaskpation - Hawacian Elaciic
Campaines’ Reporl on the Progress of Invesbgating e Tax Trewtrnen of e Decouping Revanus included i the REA Balance”.
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MECC-WP-B-0004 MECO-WP-B-004
MAUI ELECTRIC COMPANY, LIMITED PAGE2QF 2
MAY 2014 ADJUSTMENT - RBA INTEREST ADJUSTMENT

MAUI ELEC ANY, LIMITED
MMA F ACCUM E BA CING ACCH T
Recorded
Beginning Target Adjusted varianca 1o Interest at Adjustment for Ending
Line No. Month R Revenue RBA 6% or 1.25%/year  prior ysar RBA recovery Adjustrment Balance
(a) ) (e} (d) (e) m (@) (h) 0]
Monthly RBA Balanca ang Activity | Menthly PUC Rpt., Pg 9A}

1 2013 December H 9,181,027 § 10,183,458 & 10,095,600 § 87,858 % 43644 § #5527 § 88,595y § 8,789,683
2 Lanuary 2014 Adjustmants $ {12,125)
3 REVISED 2013 Dacembar
4

5 2074 Janusry $ 8,785,663 & 10,383,870 4§ 9,793,420 § 580450 S 44,296 3 (432,879) s (8,228) 2 8,082 304
8 Febnuary $ 8,982,304 § 9208447 % 9,199,215 § 1232 & 43,927 $ 401,038 & - $ 8,832,425
7 March 1 8832425 § 10,371,345 ¢ 8,831482 § 4398683 S 9,010 $ (426.425) § 10843 s 8,685,517
8 April H BB8&5517 § 8870,313 § 8875102 % 165211 4 8,911 H (418,738) § - $ 8,452,603
g May s - H 10496802 & - 1) 104886802 § 5,467 $ - $ - s 10,502,088
10 June H - s 11050888 § - 5 11,050,888 5 5,756 $ - 3 - - 11,056,644
11 July % - s 1151837 % - 3 11,518,376 § 5,999 $ - % - -] 11,524,375
12 August $ . 3 11,687,191 % - $ 11,887,191 § 6087 § - $ . $ 11,893,278
13 September $ - s 10,830,130 ¢ - - 10,830,130 & 5,641 $ - 3 - 5 10,835,771
14 October $ - - 1,401,504 % - % 11,401,504 5 5,938 5 . g - H 11,407,442
15 November H - $ 10,635,343 % - $ 10835343 § 5,539 3 - s - $ 10,640,882
18 December $ - S 10,557,429 % - $ 10557428 $ 5,499 3 - 1) - 3 10,582,928

01/14-04/14 RBA Interest Recorded

L

108,145 MECO-WP-B-004 (Page 10 2)
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MECO-WP-B-005
MAUI ELECTRIC COMPANY, LIMITED MECO-WP-B-005
JULY 2014 ADJUSTMENT - RBA BALANCE CORRECTION PAGE | OF |

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

(a) (b} (c} (d} {i}
Nov-13 Dec-13 Jan-14 | Total

AS PREVIOUSLY STATED T
L1 Monthly Target Revenue $10,258,613 $10,183,458 $10,383,870
L2 Recorded Adjusted Revenus 9,733,784 10,091,873 9,790,432
L3=L1-L2 Target vs. Actual Revenue 524,829 91,585 593,438
L4 Reversal of Previous Year Accrual {399,926) (455,271) {432,879)
L5=L3+L4 Nat RBA Change 124,903 {363,686) 160,558
L6 = prior month L10  Beginning RBA Balance 9,013,684 9,183,969 8,865,293
L7 = L5+ L6 End Balance Before Interest 9,138,587 8,820,283 9,025,852
LB=(16+L7+2 Balance Subject to Interest 9,076,135 9,002,126 8,945,573
L9=L8x6%+12 Interest income/(expense} 45,381 45,011 44,728
L10=L7 + L8 Ending RBA Balance 9,183,969 8,865,293 9,070,580
L11 Target vs. Actual Adjusted Difference:
Lt2 =12 Recorded Adjusted Revenues - Unadjusted 9,733,784 10,091,873 9,790,432
L13 Adjustment - 1,332 616 1,948
L14 =112+ L13 Revised Raecorded Adjusted Revenues 9,733,784 10,093,205 9,791,048
L15=1L1 Target 10,258,613 10,183,458 10,383,670
L16=L15-L14 Revised ABA adjustment 524,829 90,253 592,822
AS REVISED Nov-13 @ Jan-14
L17=1L1 Monthly Target Ravenue $10,258,613 $10,183,458 $10,383,870
L18=L14 Recorded Adjusied Revenus 9,733,784 10,083,205 9,791,048
L19=L17-L18 Target vs. Actual Revenue 524,829 90,253 592,822
L20 Reversal of Previous Year Accrual {399,926) (455,271) {432,879)
L21 = L19+ L20 Net RBA Change 124,903 (365,018) 158,943
L22 = prior month L26  Beginning RBA Balance 9,013,684 9,183,968 8,863,957
L23=121+L22 End Balance Belore Interest 8,138,587 8,818,850 8,023,900
L24 =(L22 + L23)+2  Balance Subject to Intaresl 9,076,135 9,001,459 8,943,929
125=L124 x 6% + 12 Interest income/(expense) 45,381 45,007 44,720
126 =23 + L26 Ending RBA Balance 0,183,968 8,863,957 9,068,620
L27 = L19 Revised Adjustment to Revenue 524,829 90,253 502,822
L28 = L3 RBA Adjustment Recorded to Revenus 524,829 91,585 593,438
Leg=L27-L28 Adjustment to Revenue - (1,332) (618} $  (1,948)
Note (1):

Amounts may not add due to rounding.

Note (2):

In July 2014, the Company recorded an adjustment to the RBA balance related lo the two out of period billing adjustments recorded in
March 2014. In determining the billing adjustment in March, the Company used an incorrect multiplier and incorrect energy usage in
recaleulating the customer's bill. This adjustment is to correct for this error,




SEP 2014 ADJUSTMENT - RBA BALANCE CORRECTION

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

MECOQ-WP-B-006
MAUI ELECTRIC COMPANY, LIMITED

(a)

MECO-WP-B-006

PAGE 1 OF 1

(b) U]

Aug-14 Total |
AS PREVIOUSLY STATED
L1 Monthly Target Revenue $11,687,191
L2 Recorded Adjusted Revenue 11,006,364
L3=L1-L2 Target vs. Actual Revenue 680,827
L4 Reversal of Previous Year Accrual {806,393)
L5={3+L4 Net RBA Change (125,566)
L6 = prior month L10 Beginning RBA Balance 8,302,970
L7 = L5+ L6 End Balance Before Interest 8,177,404
L8=(L6+L7)+2 Balance Subject to Interest 5,033,930
L9=1Bx6%=+12 Interest income/(expense) 5,244
L10=L7 +L9 Ending RBA Balance 8,182,649
L11 Target vs. Actual Adjusted Difference:
L1z=12 Recorded Adjusted Revenues - Unadjusted 11,006,364
L13 Adjustment 90 (90}
L14 =112 + L13 Revised Recorded Adjusted Revenues 11,006,274
L15= L1 Target 11,687,191
L16=L15-L14 Revised RBA adjustment 680,917
AS REVISED Au_g-14
Li7 = L1 Monthly Target Revenue $11,687,191
Li8=L14 Recorded Adjusted Revenue 11,006,274
L19=117-L18 Target vs. Actual Revenue 680,917
L20 Reversal of Previous Year Accrual {806,393}
21 =119+ L20 Net RBA Change (125,476)
L22 = prior month L26  Beginning RBA Balance 8,302,970
L28 = 121 4+ L22 End Balance Before Interest 8,177,494
L24 = (L22 + L23) + 2  Balance Subject to Interest 5,033,958
L25=1L24 x6% +12 Interest income/{expense) 5,244
L26 =123 +L25 Ending RBA Balance 8,182,738
127 = L19 Revised Adjustment to Revenue 680,917
L28 =13 RBA Adjustment Recorded to Revenus 680,827
L29 =27 - L28 Adjustment to Revenue a0 % 90
Note (1):

Amounts may not add due to rounding.

Note (2):

In Septembar 2014, the Company determined the RBA balance was overstated by $90 due to a
miscalculation of the the August 2014 ECAC surcharge RBA adjustment. This adjustment is to

correct for this esror.
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Maui Electric Company, Ltd.
Bargaining Unit Wage Increase per Collective Bargaining Agreements - Effective January 1, 2011 and July 1, 2013

Wage Increases: 1/1/2011 1.75% {Note 1)
(non-compounded) 1/1/2012 2.50% {Note 1)
1/1/2013 3.00% {Note 1)
1/1/2014 3.00% {Note 2)
1/1/2015 3.00% (Note 2}
Increase Wage Rate Labor Cost
Increase effective Amount With Increase Escalation Rate
(a) (b) ()
prev (b) + (a) (b) / prev (b) -1
1.00 1.75% 1/1/2011 0.0175 1.0175
2.50% 1/1/2012 0.0250 1.0425 0.0245 2.46%
3.00% 1/1/2013 0.0300 1.0725 0.0288 2.88%
1.00 3.00% 1/1/2014 0.0300 1.0300
3.00% 1/1/2015 0.0300 1.0600 0.02% 2.91%

(1) Agreement ratified by the IBEW, Local 1260 on March 11, 2011, reflects a 1.75% increase effective
1112011, 2.50% increase effective 1/1/2012, and 3.00% increase effective 1/1/2013.
See HECO's Form 8-K dated March 11, 2011 filed with Securities and Exchange Commission
at www.hei.com, under SEC filings.

(2) Agreement ratified by the IBEW, Local 1260 on November 1, 2012, reflects a 3.00% increase effective
1/1/2014 and 1/1/2015, based on 1/1/2013 rates. See HECO's Form 10-Q dated November 8, 2012 filed with
Securities and Exchange Commission at www.hei.com, under SEC filings. See alsc MECO-WP-C-003.
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2015 Real GDP Forecast Unchanged At 3.2%
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RS S

——emeeeeeeeee- ParCent Change 2015 From 2014 (Full Year-Cver-Prior Year)

---- Average For 2014 — Total Units-2015

2015+

Q%S{U A 1 2 3 5 6 7 8 9 10 11 12 13 14 15
Forecast FO o 2015*’;5 “{Real GOP GOF HNominal Consumer Indust, Dis. Pers Parsonal Non-Res.  Corp. | Treaa. Treas. Unempl| Housing AutodLight Net
‘SOURCE ii;z {Chained) Prica GDP Price Prod, Incorne Cons. Exp Fix. Inv, Profits Bills Nataes Rate Siwarta  Truck Sales Exports

Xaeiih (2009%)  Index (Cur.$) Index  (Totsl) (2009%) (20093} (20088) {Cur.$) | 3-mo. 10-Year (Civ) | (M) (Mit) {20098}
Moody ] Analyhcs 3TH 14 5.1 1.1 28 L 38 3IBH 57 14.8 H| 02 29H 53 143 H |68 -473.3
Societe Generale 37H 13 50 0.0 na 42 36 5.5 6.3 04 23 53 1.20 176 4707
NarofT'Economic Advisors* 36 21H 58U 09 43 30 15 72 43 04 26 53 1.16 16.9 -495.0
BNP Faribas North America 3.5 na na 0.1 49 42 3.4 6.4 57 na 2.7 53 1,20 na -452.0
PNC Financial Services Group a5 1.0 4.5 1.0 39 31 3.0 53 na 0.5 23 53 1.09 17.1 -437.3
Economist Intelligence Unit 3.4 1.6 50 1.5 3.2 29 28 56 na 0.4 26 5.4 1.20 16,8 4720
ACT Research 3.3 1.2 4.5 0.1 4.1 25L 32 58 na 0.6 2.5 55 1.15 17.0 -465.9
Bank of America Mermill Lynch 33 03 3.7 -0.3 4.4 na 3.7 52 na 0.2 23 53 1.17 17.3 -495.2
Credit Suisse 33 09 42 04 S2H na 34 4.5 70 na 25 53 1.0% na 4625
DuPong**+ 33 10 4.3 0.0 4.1 34 36 4.5 -19 L] 04 2.1 55 1.15 17.0 -469.5
Fannie Mae 33 1.3 4.6 0.6 4.1 31 33 47 9.6 04 2.0 54 1.16 164 L| 4445
Genenal Motors 33 1.3 1.6 0.3 38 35 35 58 7.0 0.2 2.5 53 1.18 no -167.0
Goldman Sachs & Co.** 3.3 0.6 4.0 0.0 4.1 30 35 44 na 0.3 2.6 54 1.17 na -465.4
High Frequency Economics 13 09 432 07 4.5 4.0 36 4.1 30 G8H 26 52 1.13 17.2 4849
Maorgan Stanley* 33 08 4.1 0.2 16 33 34 4.5 8.0 00 L 27 53 1.22 17.1 -460.2
MUFG Union Bank 33 1.8 5.1 1.1 4.1 na 34 7TH 0 03 26 52 1.20 16.9 -470.0
National Assn, of Home Builders 33 12 4.5 0.8 4.7 27 kX0 4.8 na 0.5 22 56 117 16.7 -445.0
Northern Trust Company * 13 08 4. 06 32 3.1 i6 5.4 na 03 25 85 1.20 16.9 -496.6
Standard & Poors Corp.* 33 1.7 5.0 1.0 43 4.0 33 5.5 9.4 03 25 55 1.20 17.0 na
Swiss Re 33 02 L 3L 03 38 31 34 57 1.7 0.7 2.4 53 1.18 16.7 -477.5
Tuming Points (Micrometrics) 33 1.3 4.6 04 33 30 30 4.7 11.4 0.1 27 5.6 1.16 16.7 4543
U.S. Chamber of Commerce 33 0.7 4.1 0.6 4.1 27 17 55 6.6 03 22 54 1.10 na -500.6
UCLA Business Forecasting Proj.* 3.3 1.0 43 1.0 3.3 28 35 55 12.5 05 24 5.4 1.21 17.0 -447.8
Comerica 32 1.2 4.4 12} 45 43H 251 74 na 03 25 52 1.09 17.1 -134.0
Ford Motor Commpany* 32 14 4.0 .6 kK3 3.6 3.6 52 na 06 27 54 [ ] na 478.5
I P MorganChase 32 0.9 4.1 0.5 38 4.0 A7 55 0.8 na 22 54 1.10 16.8 -507.3
MacroFin Analytics 32 1.1 4.3 0.9 4.6 8 32 4.9 74 03 22 56 1.15 16.6 4625
National Assn, of Realiors 3z 1.5 48 1.0 4.0 28 30 47 15 ] 23 STHL 128 169 4725
Nonurm Securities 32 1.3 4.4 -0.3 4.1 32 36 4.0 na 0.5 23 53 1.12 16.7 -516.3
RDQ Economics 32 0.6 39 0.0 4.2 31 34 57 972 0.6 26 52 1.10 17.0 -196.0
Wells Capital Managenen! 3z 1.5 18 iz} 4.1 35 36 39 53 05 2.0 56 113 16.7 -180.3
AlG 31 1.3 415 0.6 3.7 s 3 4.7 7.3 03 21 54 1.21 17.0 -405.6 H
BMO Capital Markeis* 3.1 1.1 4.2 02 40 38 35 35L 36 0.1 19 L 53 1.22 17.0 -512.0
Fedbx Comporation i1 {2 43 a3 19 3o 32 54 50 az 23 54 [.1z 1780 4819
Inforym - Univ. of Maryland 31 1§ 43 0.6 4.0 30 30 59 6.9 03 2.6 5.5 1.17 16,9 4524
Macroeconomic Advisers, L1L.C** i1 1.2 4.4 04 4.1 3.7 7 4.7 5.5 0.2 2.1 54 1.13 16.9 -499.0
Mesirow Financial 11 12 4.4 04 43 N a7 50 6.0 02 21 52 1,13 182 H} ~490.3
Oxford Economics i 1.2 4.3 0.3 kiv) 32 33 48 80 0.1 2.0 5.5 1.20 16.9 4409
Action Economics 30 1.1 4.1 0.0 43 39 16 4.5 6.5 04 2.0 54 1.10 17.0 -501.6
Amherst Pierpont Securitics 30 14 4.4 02 4.2 34 30 50 6.0 0.6 29H 54 1.16 16.7 -463.0
Barclays* in 09 4.0 0.1 15 na 3.1 5.9 na na 2.0 53 118 na -497.3
Daiwa Capital Markets Anerica 3.0 1.1 4.1 0.2 4.1 32 33 59 4.6 0.5 23 5.5 1.08 16.8 -524.0
Faton Comporation 3.0 1.3 4.4 1.1 3.5 2.8 30 54 58 0.3 24 5.5 L7 16.7 -451.7
Georgia State University * 3.0 12 42 0.5 33 3.1 33 4.3 7.5 0.3 2.1 55 112 16.5 4761
THS Giobal Insight 30 1.5 43 -0.6 na 35 35 43 6.9 04 23 56 1.18 16.9 5428 I
Moody's Capital Markets 1.0 1.0 4.0 9.6 34 31 1.0 3.8 23 03 24 5.6 115 16.8 4530
SOM Economics, Inc. 3.0 12 4.3 0.1 39 34 2.6 59 4.0 03 21 53 112 17.2 «443.0
uns 30 1.1 4,1 0.1 34 3.1 32 52 na 0.6 20 56 1.25 na -495.6
Conference Board* 29 08 3.7 0.0 s 31 32 47 2.1 04 22 54 1.16 16.9 -488.8
Econoclast 29 1.3 4.2 1.3 ki 32 30 39 45 03 2.2 54 1.16 16.8 -502.0
249 1.2 4.1 02 36 35 32 44 80 0.2 25 5.5 1.12 16.8 -495.0
RBC Capital Markets 28L 08 3.7 28] 3.8 na 27 4.3 na 04 2.6 S L 14 L 169 -448.0
Wells Farpo 28 L L1 3.9 04 4.3 3.0 33 5.4 4.0 0.6 22 5.5 1.17 17.1 -507.2
2045 Consensus: Feb. Ave, 3.2 QTQ 4.3 0.4 3.9 A3 3.3 5.1 6.3 0.4 24 54 1.16 16.9 -478.5
Top 10 Aveg. 35 K 50 1.1 4.6 4.0 37 6.4 2.9 0.6 2.7 5.0 1.23 173 -439.8
Bottom 10 Ave. 2.9 0.6 38 0.2 i3 28 29 4.1 27 0.1 20 5.2 1.09 16.6 -511.3
Janunry Ave. 3, 1.5 4.7 08 38 3.1 30 59 7.0 04 2.7 55 1.17 16,9 4573
Historical data: 2011 1.6 2.1 37 32 a3 2.5 2.3 7.7 4.0 0.1 28 9.0 0.61 127 4594
2012 23 1.8 42 2.1 38 30 1.8 72 1.3 0.1 1.8 8.1 0.78 14.4 4525
201 2.2 1.5 37 1.5 29 0.2 24 3.0 42 0.1 24 7.4 0.92 15.5 -420.4
2 24 1.5 39 1.6 4.2 24 25 6.1 na 0.0 25 6.2 1.01 16,4 -452.6
Number Of Forecasts Chan;,edzomA Month Ago
23 46 42 49 11 4 2 34 20 15 48 26 14 11 44
14 4 4 3 11 7 5 10 11 i ] 4 23 26 22 3
16 2 [ 1 29 37 46 9 7 5 0 4 13 12 5
32 1.2 4.3 0.4 4.0 12 33 52 6.6 03 23 54 t.16 16.9 -472.9
43% B% 15% 5% 68% 84% 2% 26% 33 %| 40% 4% 29% 49% S % 13 Y

* Furn%nncr of annual Lawrence R, Klein Awardfor Blue Chip Forecast Accuracy. **Denotes two-time winner. *** Denotes three-time winner.
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MAUI ELECTRIC COMPANY, LIMITED

EXHIBIT A
3%

(2.91%)
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112013 7/9/2013 1/1/2014 7/9:2014 112015 7/1/2015 11/2016 2172016 112017 7/1/2017 1/1/2018 7/1/2018

JOB TIMLE
METER READER
163 mos. 2083 ¥ | p3 = 2145 x 10291 =22.07
Next 3 mos. 21.84 22.50 23.16
Mext & mos. 24.06 24.78 25,50
Next § mos. 2526 26.02 26.78
Noxt 6 mos. 2647 27.26 28,05
Thoraatter 2781 28.84 2947
ACCOUNTS CLERK
1813 mos. 22.42 23.09 23.76
Next 3 mos. 23.50 24.21 2482
Next 3 mos. 24.65 25.39 26.13
Naxt & mos. 2586 26.64 2742
Naxt 6 mos. 27.17 27.99 28.81
Thereafter 28.51 29.37 30.23
DISTRIBUTION DIVISION CLERK
15t 3 mos. 23.50 24.2% 24.92
Next 3 mos. 24.65 25.29 26.13
Next § mps. 25.86 26.64 27.42
Next 6 mos. 2717 27.99 28.81
Thareaftar 2B .5t 29.37 30.23
STORES ATTENDANT
WAREHOUSE ATTENDANT
15112 moa. 23.44 24,14 24 B4
Next 12 mos. 26.38 2717 27.96
Next 12 mos. 28.64 29.50 30.36
Thareatter 30.80 31.72 32.64
GOPERATOR HELPER {(KAHULUI)
OPERATOR HELPER (MAALAEA)
OPERATOR HELPER (LANAI
OPERATOR HELPER (MOLOXAIY
18t 12 mos. 23.44 2414 2484
Next 12 mos. 28.64 29.50 30,38
Thereatter 30.80 31.72 32.64
PLANT AIDE
15t 3 mos. 25.65 268.42 2719
Naxt 3 mos. 26.93 27.74 28.55
Next 6 mas. 28.27 29.12 28497
Next 6 mos, 2.7 30.60 31.49
Tharsafter a9 3213 33.07
METER REARER/COLLECTOR (MOLOKAI)
15t 8 mos. 28.08 28.80 29.74
Naxt 9 mos. 29,81 30.50 31.39
Thereafter 31.18 3213 3307
SR OPERATOR HELPER (KAHULUN
SA OPERATOR HELPER (MAALAEA)
3119 32.13 33.07
ELECTRIC FACILITIES MANAGEMENT SYSTEM (EFMS) TECHNICIAN
15t 8 mos, 2554 28.31 27.08
Naxt 6 mos, 2713 27.94 28.75
Nexl 6 mos. 2871 28,57 30423
Nax1 6 mos. 30.30 a1 32.12
Thersafier 31,92 32.88 33.84
JR CUSTOMER PLANNER
151 9 mos. 287N 29,57 3043
Next 6 mos. 30.30 31.21 3212
Theseaktar 31.92 3288 3384
SR CUSTOMER CLERIK
CUSTOMER FIELD REPRESENTATIVE
151 3 mos. za60 ¥ (.0F2 2534 26.08
Naxi 3 mos, 2622 27.01 27.80
Naxt 3 mos. 27.89 28.73 29.57
Naxi 6 mos. 28.50 0,29 31.28
Next 6 mos. 31.16 32,09 33.02
Thereatter 3z2.81 33.79 34.77

- A32 -

2275
23.87
26.28
27.80
28.91
30.37

24.49
25.68
26.83
28.28
29.68
316

25.68
26.93
28.26
29.69
31156

2560
2882
31.29
33.64

25.60
31.29
33.64

28.02
29.43
30.89
32.46
34.08

30.65
32.35
34.08

27.91
29.63
31.36
33.10
34.88

31.36
32.10
34,88

26.88
2865
30.48
32.24
34.03
35.64

23.97
24.53
27.00
28.36
29.70
Nz

2518
26.39
2767
29.04
30.51
3z2.02

26.39
27.67
29.04
30.5¢
32.02

26.30
259.61
3215
34.56

26.30
32.18
34.58

28.79
30.24
MN.74
3135
35.02

31.49
3324
35.02

35.02

28.68
30.44
3222
34.01
35.64

3222
34.01
35.84

27.62
29.44
31.32
33.13
3496
36.82

23.59
25.19
27.72
29.12
30.49
32,03

2583
2710
28.41
29.82
31.33
32.88

27.10
2841
29.82
31.33
32.88

27.00
30.40
33.01
35.48

27.00
33.01
3548

29,56
31.08
32.59
34.24
35.98

3233
3412
35.86

35.96

2045
.25
33,08
.92
36.80

33.08
34,82
36.80

28.36
30.23
3218
k.02
35.89
37.80
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Maui Electric Company, Ltd.
CIS in 2015 RAM Calculations
Summary
(% in 000's)
Rate Base Rate Base
CIS Deferred Costs 2015 CIS Deferred Costs
Recoverable Amortization Recoverable
at 12/31/14 {12 months) at12/31/15
Line Description (Nots 3)
1 CIS Deferred Cost (Note 1) $ 6,293 (606) % 5687
2 CIS Deferred O&M Reclass (Note 1) 493 47 445
3 Carrying charges (Note 2) 403 (38) 364
4 Write-Off (Note 2} (4,761) 458 (4,302)
s5=sum 1-4 CIS deferred costs recoverable 2,428 (233) 2,195

{1) See Exhibit B, Attachment 2, page 3 of the CIS Project Final Cost Repont that filed on April 1, 2013, in Docket No. 04-0268.
(2} See Exhibit 2, p.1, of the Hawaiian Electric 2009 Test Year Rate Case Stipulated Settlement Agreement between the Hawaiian

Electric Companies and the Division of Consumer Advocacy regarding Certain Regulatory Matters, filed January 28, 2013 in

Docket No. 2008-0083.

(3} Amortized over 12 years, per Exhibit 1, page 2 of 3, footnote 1 of the Hawaiian Eleciric 2008 Test Year Rale Case Stiputated

Settlement Agreement between the Hawaiian Electric Companies and the Division of Consumer Advocacy regarding Certain
Regulatory Matters, filed January 28, 2013 in Docket No. 2008-0083. Refer to CIS Amortization schedule included.




Maui Electric Company, Ltd.
Ci1S in 2015 RAM Calculations
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Rounded ($ in 000's)

CiS Amortization Schedule
CIS Final Cost -
Amort
(Rate Base
Impact)
Amort. Period 144
Reg Asset Balance
Bal. 5/2013 2,197,

1 Jun-13 {19,424.94)

2 Jul-13 {19,424.94)

3 Aug-13 {19,424.94)

4 Sep-13 {19,424.94)

5 Oct-13 (19,424.94)

6 Nov-13 (19,424.84)

7 Dec-13 (19,424 .94)

8 Jan-14 (19,424.94)

9 Feb-14 (19,424.94)
10 Mar-14 (19,424.84)
1 Apr-14 (19,424.94)
12 May-14 (19,424.94)
13 Jun-14 (19,424.94)
14 Jul-14 {19,424.94)
15 Aug-14 {19,424.94)
16 Sep-14 {19,424.94)
17 Oct-14 (15,424.84)
18 Nov-14 (19,424.94)
19 Dec-14 (19,424.94)
20 Jan-15 (19,424.94)
21 Feb-15 (19,424.94)
22 Mar-15 (19,424.94)
23 Apr-15 (19,424.94)
24 May-15 (19,424,94)
25 Jun-15 (19,424.94)
26 Jul-15 (19,424.94)
27 Aug-15 (19,424.94)
28 Sep-15 (19,424.94)
29 Qct-15 {19,424.94)
30 Nov-15 (19,424,94)
31 Dec-15 (19,424.94)
32 Jan-16 {19,424.54)
33 Feb-16 (19,424.94)
34 Mar-16 (19,424.94)
35 Apr-16 (19,424.94)
36 May-16 (19,424.94)

months

2015 Amortization
(233,099)

2,777,766.06
2,758,341.13
2,738,916.19
2,718,491.25
2,700,066.31
2,680,641.38
2,661,216.44
2,641,781.50
2,622,366.56
2,602,941.63
2,583,516.69
2,564,091.75
2,544,666.81
2,5625,241.88
2,505,6816.94
2,486,392.00
2,466,967.06
2,447 542.13
2,428117.19
2,408,692.25
2,389,267.31
2,368,842.38
2,350,417 44
2,330,992.50
2,311,567.56
2,292,142.63
2,272,717.68
2,253,292.75
2,233,867.81
2,214,442 88
2,185,017.94
2,175593.00
2,156,168.06
2,136,743.13
2,117 ,318.19
2,097,893.25

[ 2561 ]
[ 2428 ]
[ 7155 |




Maui Electric Company, Ltd.
CI8 in 2015 RAM Calculations

CIS Amortization Schedule (continued)

Jun-16

Jul-16
Aug-16
Sep-16
QOct-16
Nov-16
Dec-16
Jan-17
Feb-17
Mar-17
Apr-17
May-17
Jun-17

Jul-17
Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-1B
Mar-18
Apr-18
May-18
Jun-18

Jul-18
Aug-18
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19
Feb-19
Mar-19
Apr-19
May-19
Jun-19

Jul-18
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20

MECO-WP-DI1-001

PAGE3 OF 5

CiS Final Cost -

Amort Rounded ($ in 000's)
(19,424.94) 2,078,468.31
(19,424.94) 2,058,043.38
(19,424.94) 2,038,618.44
(19,424.94) 2,020,193.50
(19,424.94) 2,000,768.56
(19,424.94) 1,881,343.63
(19,424 94) 1,961,01868 | 1,562 |
(19,424 54) 1,942,493.75
(19,424.94) 1,923,068.81
(19,424.54) 1,803,643.88
(19,424.94) 1,884,218.94
(19,424.94) 1,864,784.00
(19,424.94) 1,845,365.06
(19,424 94) 1,825,944.13
(19,424.94) 1,806,519.19
{19,424.94) 1,787,004.25
(19,424.94) 1,767,669.31
(19,424.94) 1,748,244 .38
(19,424.84) 1,728,819.44 | 1,729]
{19,424.94) 1,709,394.50
{19,424.94) 1,689 969.56
{15,424.94) 1,670,544.63
(19,424.94) 1,651,119.69
{19,424.94) 1,631,694.75
{15,424.94) 1,612,269.81
(19,424.94) 1,592,844 .88
{19,424 .94) 1,5673,419.94
(19,424.94) 1,553,995.00
(19,424.94) 1,634 570.06
(19,424.94) 1,615,145.13
(19,424.94) 1,495720.19
(19,424.94) 1,476,295.25
(19,424 .94) 1,456,870.31
(19,424 .94) 1,437,445.38
(19,424 .94) 1,418,020.44
(19,424.94) 1,398,595.50
(19,424 94) 1,379,170.56
(19,424 .94) 1,359,745.63
(19,424.94) 1.340,320.69
(19,424 94) 1,320,895.75
(19,424 .94) 1,301,470.81
(19,424.94) 1,282,045.88
(19,424.94) 1,262,620.94
(19,424.94) 1,243,196.00
(19,424.94) 1,223,771.06
(19,424.94) 1,204,346.13
(19,424.94) 1,184,921.19



Maui Electric Company, Ltd.
CIS in 2015 RAM Calculations

CIS Amortization Schedule (continued)

111
112
113
114
115
116
117
118
118
120
121
122
123
124
125
126
127
128
129
130

May-20
Jun-20
Jul-20
Aug-20
Sep-20
Oct-20
Nay-20
Dec-20
Jan-21
Feb-21
Mar-21
Apr-21
May-21
Jun-21
Jul-21
Aug-21
Sep-21
Oct-21
Now-21
Dec-21
Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jup-22
Jul-22
Aug-22
Sep-22
Oct-22
Noy-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23
Oct-23
Nov-23
Dac-23
Jan-24
Febh-24
Mar-24

MECO-WP-D1-001
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CIS Final Cost -

Amort Rounded ($ in 000's)
(19,424.94) 1,165,496.25
(19,424.94) 1,146,071.31
{19,424.94) 1,126,646.38
{19,424.94) 1,107.221.44
{19,424 94) 1,087,796.50
(19,424.94) 1,068,371.56
(19,424.94) 1,048,946 .63
{19,424.94) 1,029,521.69
(19,424.94) 1,010,096.75
(19,424 94) 990,671.81
(19,424.94) 971,246.88
(19,424 .94) 951,821.94
(19,424.54} 932,397.00
{19,424.94) 912,972.06
(19,424.94) 893,547.13
{19,424.94) 874,122.19
(19,424.84) 854,697.25
{19,424.94) 835,272.31
(19,424 .94) 81584738
(19,424.94) 796,422 .44
(19,424.94) 776,897.50
(19,424.94) 757,572.56
(19,424.94) 738,147.63
(19,424.94) 718,722.69
(19,424 .94) 699,297.75
(19,424.84) 679,872.81
(19,424.94) 660,447.88
(19,424 94) 641,022.94
(19,424 .94} 621,598.00
(19,424 .94) 602,173.08
(19,424 .94) 582,748 13
(19,424.94) 563,323.19
(19,424.94) 543,898.25
(19,424.94) 524 473.31
{19,424 .94) 505,048.38
(19,424.94) 485,623.44
(19,424.94) 466,198.50
(19,424.94) 446,773.56
(19,424.94) 42734863
(19,424.94) 407,923.69
(19,424.94) 388,498.75
(19,424.94) 369,073.81
{19,424 .94) 349,648.88
(19,424.94) 330,223.94
(19,424.94) 310,799.00
(19,424.94) 291,374.06
(19,424.94) 271,945.13




Maui Electric Company, Ltd.
CIS in 2015 RAM Calculations

CIS Amortization Schedule (continued)

131
132
133

135
136
137
138
139
140
141
142
143
144

Apr-24
May-24
Jun-24

Jul-24
Aug-24
Sep-24
Qct-24
Nov-24
Dec-24
Jan-25
Feb-25
Mar-25
Apr-25
May-25

MECO-WP-D1-001
PAGE S5 OF 5

CIS Final Cost -

Amort Rounded ($ in 000's)
(19,424.94) 252 52419
(19,424.94) 233,099.25
(19,424.94) 213,674.31
(19,424.94) 194,249.38
(19,424.94) 174,824.44
(19,424.94) 155,399.50
(19,424.94) 135,974.56
(19,424.94) 116,549.63
{19,424.94) 97,124.69
{19,424.94) 77.699.75
(19,424.94) 58,274.81
(19,424.94) 38,849.88
(19,424,894} 19,424.94

{19,424.94)
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Maui Electric Company, Lid.

CHP Investment

Estimated Book Depreciation

Docket No. 2009-D286 Depreciation Rates

Cost: Rate;
Total Production  Distribution Production Distribution  Depreciation AD NBY

1 Sept 2008 3,500,000 3,010,000 480,000 3.18% 2.30% - - 3,500,000
2 Oct 2009 3,500,000 3,010,000 490,000 319% 2.30% - - 3,500,000
3 Nov 2008 3,500,000 3,010,000 490,000 3.19% 2.30% - - 3,500,000
4 Dec 2009 3,500,000 3,010,000 490,000 319% 2.30% - - 3,500,000
5 Jan 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 8,941 3,491,059
6 Feb 2010 3,500,000 3,010,000 490,000 3.19% 2.30% B,941 17,882 3,482,118
7 Mar 2010 3,500,000 3,010,000 490,000 319% 2.30% B,541 26,823 3,473,177
8 Apr 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 35,764 3,464,236
9 May - 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 44,705 3,455,285
10 Jun 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 53,646 3,446,354
11 Jul 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 62,587 3,437,413
12 Aug 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 71,528 3,428,472
13 Sep 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 80,469 3,419,531
14 QOct 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 89,410 3,410,580
15 Nov 2010 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 98,351 3,401,649
16 Dec 2010 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 107,292 3,392,708
17 Jan 2011 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 116,233 3,383,767
18 Feb 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 125,174 3,374,826
19 Mar 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 134,115 3,365,885
20 Apr 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 143,056 3,356,944
21 May 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 151,067 3,348,003
22 Jun 2011 3,600,000 3,010,000 480,000 3.19% 2.30% 8,941 160,938 3,339,062
23 Jul 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 168,879 3,330,121
24 Aug 2011 3,500,000 3,010,000 490,000 3.19% 2.30% B,941 178,820 3,321,180
25 Sep 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 187,761 3,312,239
26 Oct 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 196,702 3,303,288
27 Nov 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 205,643 3,204 357
28 Dec 2011 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 214,584 3,285,416
29 Jan 2012 3,500,000 3,010,000 490,000 3.19% 2.30% B,941 223,525 3,276,475
30 Feb 2012 3,500,000 3,010,000 490,000 319% 2.30% 8,941 232 466 3,267,534
k3| Mar 2012 3,500,000 3,010,000 490,000 3.18% 2.30% 8,041 241 407 3,258,593
32 Apr 2012 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 250,348 3,249,652
33 May 2012 3,500,000 3,010,000 480,000 3.10% 2.30% 8,941 259,289 3,240,711
34 Jun 2012 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 268,230 3,231,770
35 Jul 2012 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 27717 3,222,829
36 Aug 2012 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 286,112 3,213,888
a7 Sep 2012 3,500,000 3,010,000 490,600 3.19% 2.30% 8,941 295,053 3,204,947
38 Oct 2012 3,500,000 3,010,000 490,000 3.49% 2.30% 8,941 303,994 3,196,006
39 Nov 2012 3,500,000 3,010,000 490,000 3.19% 2.30% 8,041 312,935 3,187,085
40 Dec 2012 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 321,876 3,178,124
41 Jan 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 330,897 3,169,183
42 Feb 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 339,758 3,160,242
43 Mar 2013 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 348,699 3,151,301
44 Apr 2013 3,500,000 3,010,000 480,000 3.19% 2.30% B,941 357,640 3,142,360
45 May 2013 3,500,000 3,010,000 490,000 3.19% 2.30% B.941 366,581 3,133,419
46 Jun 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 375,522 3,124,478
47 Jul 2013 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 384,463 3,115,537
48 Aug 2013 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 393,404 3,106,596
49 Sep 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 402,345 3,087,855
50 Oct 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 411,286 3,088,714
51 Nov 2013 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 420,227 3,079,773
52 Dec 2013 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 429,168 3,070,832
53 Jan 2014 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 438,109 3,081,891
54 Feb 2014 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 447,050 3,082,050
55 Mar 2014 3,500,000 3,010,000 490,000 3.19% 2.30% 8941 455,991 3,044,009
58 Apr 2014 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 464,932 3,035,068
57 May 2014 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 473,873 3,026,127
58 Jun 2014 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 482,814 3,017,186
59 Jut 2014 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 491,755 3,008,245
60 Aug 2014 3,600,000 3,010,000 480,000 3.19% 2.30% 8,941 500,698 2,999,304
61 Sep 2014 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 500,637 2,990,363
62 Oct 2014 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 518,578 2,981,422
63 Nov 2014 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 527,519 2,972,481

{ 64 Dec 2014 3,500,000 3010000 490,000 3.18% 2.30% 8,941 536,460 2,983 540

65 Jan 2015 3,500,000 3,010,000 430,000 3.19% 2.30% 8,841 545,401 2,854,599
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Maui Electric Company, Lid.

CHP Investment

Estimated Book Depreciation

Docket No. 2008-0285 Depreciation Ri!es

Cost: Ralte: .
Total Progugtion  Distribution Production  Distribution Depreciation AD NBY

66 Feb 2015 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 554,342 2,945,658
67 Mar 2015 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 563,283 2,838,717
68 Apr 2015 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 572,224 2,927,776
3] May 2015 3,500,000 3,010,000 480,000 3.15% 2.30% 8,941 581,185 2,918,835
70 Jun 2015 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 590,106 2,009,894
71 Jul 2015 3,500,000 3,010,000 490,000 3.15% 2.30% 8,841 599,047 2,900,853
72 Aug 2015 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 607,088 2,892,012
73 Sep 2015 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 616,029 2,883,071
74 Oct 2015 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 625,870 2,874,130
75 Nav 2015 3,500,000 3,010,000 400,000 3.19% 2.30% 8,841 634,811 2,865,188
76 Dec 2015 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 643,752 2,856,248
77 Jan 2016 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 652,603 2,847,307
78 Feb 2018 3,500,000 3,010,000 480,000 3.19% 2.30% B,941 661,634 2,838,366
79 Mar 2018 3,500,000 3,010,000 480,000 319% 2.30% 8,941 870,575 2,829,425
80 Apr 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 679,518 2,820,484
81 May 2018 3,500,000 3,010,000 490,000 3.15% 2.30% 8,041 688,457 2,811,543
82 Jun 2016 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 697,398 2,802,602
83 Jui 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 706,339 2,793,681
B84 Aug 2016 3,600,000 3,010,000 490,000 3.19% 2.30% 8,841 715,280 2,784,720
BS Sep 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 724,221 2,775,779
86 Oct 2016 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 733,162 2,766,838
87 Nov 2016 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 742,103 2,757,887
88 Dec 2016 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 751,044 2 748,956
89 Jan 2017 3,500,000 3,010,000 490,000 3.198% 2.30% 8,941 759,885 2,740,015
90 Feb 2017 3,600,000 3,010,000 490,000 3.19% 2.30% 8,941 768,926 2,731,074
b4 Mar 2017 3,500,000 3,010,000 490,000 319% 2.30% 8,941 777,867 2722133
a2 Apr 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 786,808 2,713,182
83 May 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 795,749 2,704,251
94 Jun 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 804,580 2,685,310
95 Jul 2017 3,500,000 3,010,000 460,000 3.19% 2.30% 8,941 813,631 2,686,369
96 Aug 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 822,572 2,677,428
a7 Sep 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 831,513 2,668,487
28 Oct 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 840,454 2,659,548
89 Nowv 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 849,355 2,650,605
100 Dec 2017 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 858,336 2,641,664
101 Jan 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 867,277 2,632,723
102 Fety 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 876,218 2,623,782
103 Mar 2018 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 885,159 2614841
104 Apr 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 894,100 2,605,800
105 May 2018 3,600,000 3,010,000 480,000 3,18% 2.30% 8,941 903,041 2,596,050
108 Jun 2018 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 911,982 2,588,018
107 Jul 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,041 820,823 2,579,077
108 Aug 2018 3,500,000 3,010,000 490,000 3.16% 2.30% 8,841 029 884 2,570,136
109 Sep 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 938,805 2,561,185
110 Oct 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 947,748 2,552,254
111 Nov 2018 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 956,687 2,543,313
112 Dec 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 965,628 2,534,372
113 Jan 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,041 974,569 2,525,431
114 Feb 2018 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 883,510 2,518,480
115 Mar 20189 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 992,451 2,507,549
116 Apr 2019 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 1,001,392 2,498,608
117 May 2019 3,500,000 3,010,000 490,000 3.19% 2.30% 8,041 1,010,333 2,489,887
118 Jun 2019 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,019,274 2,480,726
1189 Jul 2018 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,028,215 2,471,785
120 Aug 2019 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,037,158 2,462,844
121 Sep 2019 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 1,046,057 2,453,903
122 Oct 2019 3,600,000 3,010,000 480,000 3.19% 2.30% 8,941 1,055,038 2,444 862
123 Nov 2019 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,063,979 2,438,021
124 Dec 2018 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,072,920 2,427,080
125 Jan 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,081,861 2,418,139
126 Feb 2020 3,500,000 3,010,000 490,000 3.18% 2.30% B.941 1,000,802 2,408,108
127 Mar 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,541 1,009,743 2,400,257
128 Apr 2020 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 1,108,684 2,391,318
129 May 2020 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 1,117,625 2,382,375

130 Jun 2020 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 1,126,566 2,373,434
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Maui Electric Company, Ltd.

CHP Investment

Estimated Bock Depreciation

Dockel No, 2009-0286 Depreciation Ratas

Cost: Rate;
Total Production  Distribution Production  Distribution ~ Depreciation AD NBY

131 Jut 2020 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,135,507 2,364,492
132 Aug 2020 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 1,144 448 2,355,652
133 Sep 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,153,389 2,348,811
134 Oct 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,162,330 2,337,670
135 Nov 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,171,271 2,328,729
136 Dec 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,180,212 2,319,788
137 Jan 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,189,153 2,310,847
138 Feb 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,198,094 2,301,906
139 Mar 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,207,035 2,292,985
140 Apr 2021 3,500,000 3,040,000 490,000 3.10% 2.30% 8,041 1,215,976 2,284,024
141 May 2021 3,500,000 3,010,000 490,000 3,18% 2.30% 8,941 1,224,917 2,275,083
142 Jun 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,233,858 2,266,142
143 Jul 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,242,799 2,257,201
144 Aug 2021 3,500,000 3,010,000 490,000 3.19% 2,30% 8,941 1,261,740 2,248,260
145 Sep 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,260,681 2,239,319
146 Oct 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,269,622 2,230,378
147 Nov 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,278,563 2,221,437
148 Dec 2021 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,287,504 2,212,498
149 Jan 2022 3,500,000 3,010,000 450,000 3.19% 2.30% 8.941 1,208,445 2,203,555
150 Feb 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,305,368 2,194,614
151 Mar 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,314,327 2,185,673
152 Apr 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,323,268 2,176,732
153 May 2022 3,500,000 3,010,000 480,000 3.19% 2.30% B,941 1,332,209 2,167,791
154 Jun 2022 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 1,341,150 2,158,850
155 Jul 2022 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,350,001 2,148,908
156 Aug 2022 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 1,359,032 2,140,868
157 Sep 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,367,973 2,132,027
158 Oct 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,376,914 2,123,088
159 Nov 2022 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,385,855 2,114,145
160 Dec 2022 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,394,706 2,105,204
161 Jan 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,403,737 2,006,263
162 Feb 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,412,678 2,087,322
163 Mar 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,421,819 2,078,381
164 Apr 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,430,560 2,080,440
1685 May 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,439,501 2,080,450
186 Jun 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,448,442 2,051,558
167 Jul 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,457,383 2,042,617
168 Aug 2023 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 1,466,324 2,033,876
169 Sep 2023 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,475,265 2,024,735
170 Oct 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,484,206 2,015,794
171 Nov 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,493,147 2,006,853
172 Dec 2023 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,502,088 1,997,912
173 Jan 2024 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 1,511,029 1,988,971
174 Feb 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,518,970 1,880,030
175 Mar 2024 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 1,528,911 1,871,088
176 Apr 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,537,852 1,062,148
177 May 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,546,793 1,053,207
178 Jun 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,565,734 1,844,266
179 Jul 2024 3,500,000  3,010.000 490,000 3.19% 2.30% 8,941 1,564,675 1,835,325
180 Aug 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,573,616 1,826,384
181 Sep 2024 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 1,582,557 1,917,443
182 Oct 2024 3,600,000 3,010,000 490,000 3.19% 2.30% 8,941 1,591,498 1,808,502
183 Nov 2024 3,500,000  3,010.000 490,000 3,19% 2.30% 8,941 1,600,439 1,899,561
184 Dec 2024 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,608,380 1,890,620
185 Jan 2025 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,618,321 1,881,678
186 Feb 2025 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,627,262 1,872,738
187 Mar 2025 3,500,000 3,010,000 490,000 3.19% 2,30% 8,941 1,636,203 1,863,797
188 Apr 2025 3,500,000 3,010,000 490,000 3,19% 2.30% 8,941 1,645,144 1,854,858
189 May 2025 3,500,000 3,010,000 490,000 3,18% 2,30% 8.941 1,654,085 1,845.915
180 Jun 2025 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 1,662,028 1,836,674
191 Jul 2025 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 1,671,967 1,828,033
182 Aug 2025 3,500,000 3,010,000 490,000 3.10% 2.30% 8,941 1,680,908 1,818,092
163 Sep 2025 3,500,000 3,010,000 490,000 3.18% 2.30% 8.941 1,689,840 1,810,151
194 Oct 2025 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,608,780 1,801,210

195 Nov 2025 3,500,000 3,010,000 480,000 3.18% 2.30% 8,941 1,707,731 1,792,269
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196 Dec 2025 3,500,000 3,010,000 490,000 319% 2.30% 8,841 1,716,672 1,783,328
197 Jan 2026 3,500,000 3,010,000 400,000 3.19% 2.30% 8,941 1,725,613 1,774,387
198 Feb 2026 3,500,000 3,010,000 400,000 3.19% 2.30% 8,841 1,734,554 1,765,446
198 Mar 2026 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,743,485 1,756,505
200 Apr 2026 3,500,000 3,010,000 400,000 3.18% 2.30% 8,941 1,752,436 1,747 564
201 May 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,761,377 1,738,623
202 Jun 2026 3,500,000 3,010,000 480.000¢ 3.19% 2.30% 8,841 1,770,318 1,720,682
203 Jul 2026 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,779,258 1,720,741
204 Aug 2026 3,500,000 3,010,000 440,000 3.19% 2.30% 8,941 1,788,200 1,711,800
205 Sep 2026 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,797,141 1,702,858
206 Oct 2026 3,500,000 3,010,000 490,000 3.19% 2.30% B,941 1,806,082 1,693,918
207 Nov 2026 3,500,000 3,010,000 490,000 3.15% 2.30% 8,941 1,815,023 1,684,977
208 Dec 2026 3,500,000 3,010,000 480,000 3.19% 2.30% B.941 1,823,964 1,676,036
209 Jan 2027 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,832,905 1,657,085
210 Feb 2027 3,500,000 3,010,000 480,000 3.19% 2.30% B,941 1,841,848 1,656,154
211 Mar 2027 3,500,000 3,010,000 480,000 3.19% 2.30% B,941 1,850,787 1,649,213
212 Apr 2027 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,858,728 1,640,272
213 May 2027 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 1,868,668 1,631,331
214 Jun 2027 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,877,610 1,622,390
215 Jul 2027 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,886,551 1,813,448
218 Aug 2027 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,885,482 1,604,508
217 Sep 2027 3,500,000 3,010,000 480,000 3.18% 2.30% B,941 1,804,433 1,585,567
218 Oct 2027 3,500,000 3,010,000 490,000 3.16% 2.30% 8,841 1,913,374 1,688,626
219 Nov 2027 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 1,022 315 1,677,685
220 Dec 2027 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,931,256 1,568,744
221 Jan 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,840,197 1,559,803
222 Feb 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,845 138 1,550,862
223 Mar 2028 3,500,000 3,010,000 490,000 3.19% 2.30% B8.941 1,858,079 1,541,921
224 Apr 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,887,020 1,532,980
225 May 2028 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 1,975,861 1,524,039
226 Jun 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 1,884,802 1,515,098
227 Jul 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 1,083,843 1,508,157
228 Aug 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,002,784 1,487,216
229 Sep 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,011,725 1,488,275
230 Oct 2028 3,500,000 3.010,000 490,000 3.18% 2.30% 8,041 2,020,668 1,479,334
231 Nov 2028 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 2,028,607 1,470,393
232 Dec 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,038,548 1,461,452
233 Jan 2029 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,047 489 1,452,511
234 Feb 2029 3,500,000 3.010,000 480,000 3.18% 2.30% 8,941 2,056,430 1,443,570
235 Mar 2028 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 2,065,371 1,434,629
238 Apr 2028 3,500,000 3.010,000 490,000 3.19% 2.30% 8,841 2,074,312 1,425,688
237 May 2029 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,083,253 1,418,747
238 Jun 2028 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,092,154 1,407 806
238 Jul 2029 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 2,101,135 1,308,865
240 Aug 2028 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,110,078 1,380,924
244 Sep 2029 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,119,017 1,380,983
242 Oct 2029 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,127,958 1,372,042
243 Nov 2020 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,138,889 1,363,101
244 Dec 2029 3,500,000 3,010,000 490,000 3.18% 2.30% 8,541 2,145,840 1,354,160
245 Jan 2030 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,154,781 1,345.2189
248 Feb 2030 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,163,722 1,336,278
247 Mar 2030 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 2,172,663 1,327,337
248 Apr 2030 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,181,604 1,318,396
248 May 2030 3,500,000 3,010,000 430,000 3.19% 2.30% 8,941 2,190,545 1,308,455
250 Jun 2030 3,500,000 3,010,000 450,000 3.18% 2.30% 8,941 2,199,486 1,300,514
251 Jul 2030 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,208,427 1,281,573
252 Aug 2030 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 2,217,368 1,282,632
253 Sep 2030 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,226,309 1,273,691
254 Oct 2030 3,500,000 3.010,000 480,000 3.18% 2.30% 8,041 2,235,250 1,264,750
255 Nov 2030 3,500,000 3,010,000 480,000 3.18% 2.30% 8,841 2,244,191 1,255,809
258 Dec 2030 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,253,132 1,246,868
257 Jan 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,262,073 1,237,927
258 Feb 2031 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 2,271,014 1,228,986
259 Mar 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,279,955 1,220,045

260 Apr 2031 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,288,896 1.211,104
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281 May 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,297,837 1,202,183
262 Jun 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,306,778 1,183,222
263 Jul 2031 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 2,315,718 1,184,281
264 Aug 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,324,660 1,175,340
265 Sep 2031 3,500,000 3,010,000 490,000 3.19% 2.30% 8.941 2,333,601 1,168,385
266 Oct 2031 3,500,000 3,010,000 490,000 3.15% 2.30% 8,941 2,342,542 1,187,458
267 Nov 2031 3,500,000 3,014,000 450,000 3.18% 2.30% 8,941 2,351,483 1,148,617
268 Dec 2031 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 2,380,424 1,139,576
269 Jan 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,369,365 1,130,835
270 Feb 2032 3,500,000 3,010,000 490,000 3.158% 2.30% 8,841 2,378,306 1,121,684
271 Mar 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,387,247 1,112,753
272 Apr 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,396,188 1,103,812
273 May 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,405,129 1,084,871
274 Jun 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,414,070 1,085,930
275 Jul 2032 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 2,423,011 1,076,989
276 Aug 2032 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,431,852 1,068,048
277 Sep 2032 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,440,893 1,059,107
278 Ot 2032 3,500,000 3,010,000 480,000 3.19% 2.30% 5,941 2,449,834 1,050,166
279 Nowv 2032 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,458,775 1,041,225
280 Dec 2032 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,467,718 1,032,284
281 Jan 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,041 2,478,657 1,023,343
282 Feb 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,485,598 1,014,402
283 Mar 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 2,484 539 1,005,461
284 Apr 2033 3,500,000 3,010,000 480,000 3.18% 2.30% 8,841 2,503,480 996,520
285 May 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,512,411 987 579
286 Jun 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,521,362 978,638
287 Jul 2033 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 2,530,303 069,697
288 Aug 2033 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,538,244 960,756
289 Sep 2033 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,548,185 951,815
290 Oct 2033 3,500,000 3,010,000 450,000 318% 2.30% 8,941 2,557,128 942,874
281 Nav 2033 3,500,000 3,010,000 490,000 3.19% 2.30% 8,541 2,568,067 933,033
292 Dec 2033 3,500,000 3,010,000 450,000 319% 2.30% 8,541 2,675,008 524 992
293 Jan 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,541 2,583,948 916,051
294 Feb 2034 3,500,000 3,010,000 490,000 3.15% 2.30% 8,841 2,692,890 907,110
295 Mar 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,601,831 888,159
256 Apr 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,610,772 889,228
287 May 2034 3,500,000 3,010,000 480,000 3.19% 2.30% 8,841 2619713 B880.287
298 Jun 2034 3,500,000 3,010,000 490,000 3.19% 2.30% B,941 2,628,854 871,346
2499 Jul 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,637,585 862,405
300 Aug 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,541 2,646 536 853,464
301 Sep 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,855,477 B44,523
302 Oct 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,684 418 835,582
303 Nov 2034 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,873,359 826,641
304 Dec 2034 3,500,000 3,010,000 490,000 3.19% 2.30% B.941 2,682,300 817,700
305 Jan 2035 3,500,000 3,010,000 490,400 3.19% 2.30% B.941 2,691,241 BOB,758
306 Feb 2035 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,700,182 798,818
307 Mar 2035 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,708,123 790,877
308 Apr 2035 3,500,000 3,010,000 490,000 3.15% 2.30% 8,941 2,718,084 781,836
308 May 2035 3,500,000 3,010,000 490,000 3.15% 2.30% 8,941 2,727,005 772,985
310 Jun 2035 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 2,735948 764,054
an Jul 2035 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,744,887 755,113
312 Aug 2035 3,500,000 3,010,000 490,000 3.15% 2.30% 8,841 2,753,828 746,172
313 Sep 2035 3,500,000 3,010,000 450,000 319% 2.30% 8,941 2,752,759 737,234
314 Cct 2035 3,500,000 3,010,000 450,000 3.19% 2.30% 8,941 2,771,710 728,200
315 Nov 2035 3,500,000 3,010,000 490,000 3.18% 2.30% B,941 2,780,851 718,349
18 Dec 2035 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,780,502 710,408
317 Jan 2038 3,500,000 3,010,000 490,000 319% 2.30% B.941 2,798,533 701,487
318 Feb 2036 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,807,474 892,528
3198 Mar 2036 3,500,000 3,010,000 490,000 3.15% 2.30% 8,941 2,818,415 883,585
320 Apr 2036 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 2,825,356 674,644
321 May 2036 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,834,287 665,703
322 Jun 2038 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,843,238 656,762
323 Jul 2036 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 2,852,179 847 .821
324 Aug 2036 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,861,120 838,880

325 Sep 2036 3,500,000 3,010,000 450,000 3.18% 2.30% 8,841 2,870,051 629,839
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3286 Qct 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,879,002 620,998
327 Nov 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,887,943 612,057
328 Dec 2038 3,500,000 3,010,000 490,000 319% 2.30% 8,941 2,896,884 603,116
329 Jan 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,805,825 594175
330 Feb 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,914,766 585,234
331 Mar 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,823,707 576,293
332 Apr 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,932,648 567,352
333 May 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,941,589 558,411
334 Jun 2037 3,500,000 3,010,000 430,000 3.18% 2.30% 8,841 2,850,530 549 470
335 Jul 2037 3,500,000 3,010,000 450,000 3.10% 2.30% B,841 2,859,471 540,529
336 Aug 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 2,968,412 531,588
337 Sep 2037 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 2,877,353 522,647
338 Oct 2037 3,500,000 3,010,000 490,000 3.15% 2.30% 8,841 2,986,294 513,706
339 Nav 2037 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 2,895,235 504,765
340 Dec 2037 3,500,000 3,010,000 490,000 3.19% 2.30% B.941 3,004,176 495824
341 Jan 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,013,117 486,883
342 Fab 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,022,058 477,942
343 Mar 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,030,999 469,001
344 Apr 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,039,240 460,060
345 May 2038 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 3,048,881 451,119
48 Jun 2038 3,500,000 3,010,000 490,000 3.18% 2.30% 8,841 3,057,822 442178
347 Jud 2038 3,500,000 3,010,000 490,000 3.18% 2.30% B,541 3,066,783 433,237
348 Aug 2038 3,500,000 3,010,000 490,000 3.19% 2.30% B,841 3,075,704 424,296
349 Sep 2038 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 3,084,645 415,355
350 Oct 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,093,566 406,414
a51 Nov 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,102,527 387,473
352 Dec 2038 3,500,000 3,010,000 490,000 2.19% 2.30% 8,841 3,111,468 388,532
353 Jan 2039 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,120,409 379,591
354 Feb 2039 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,128,350 370,650
355 Mar 2039 3,500,000 3,010,000 480,000 3.18% 2.30% 8,841 3,138,291 361,709
356 Apr 2039 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 3,147,232 352,768
357 May 2039 3,500,000 3,010,000 490,000 3.19% 2.30% 0,941 3,156,173 343,827
358 Jun 2039 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,165,114 334,886
359 Ju 2038 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,174,055 325,945
380 Aug 2038 3,500,000 3,010,000 490,000 3,18% 2.30% 8,941 3,182,996 317,004
381 Sep 2039 3,500,000 3,010,000 490,000 ’ 3.19% 2.30% 8,841 3,191,937 308,063
382 Oct 2039 3,500,000 3,010,000 480,000 3.19% 2.30% 8,941 3,200,878 259,122
383 Nov 2039 3,500,000 3,010,000 490,000 3,10% 2.30% 8,941 3,200,819 290,181
84 Dec 2029 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,218,760 281,240
385 Jan 2040 3,500,000 3,010,000 490,000 3.18% 2.30% 8,941 3,227,701 272,299
386 Feb 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,041 3,236,642 263,358
367 Mar 2040 3,500,000 3,010,000 450,000 3.19% 2.30% 8,041 3,245,583 254,417
368 Apr 2040 3,500,000 3,010,000 430,000 3.19% 2.30% 8,941 3,254,524 245,476
369 May 2040 3,500,000 3,010,000 400,000 3.19% 2.30% 8,941 3,263,465 238,535
37o Jun 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,272,408 227,584
ar Juf 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,281,347 218,653
arz Aug 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,280,288 208,712
373 Sep 2040 3,500,000 3,010,000 490,000 3.10% 2.30% 8,941 3,299,229 200,771
374 Oct 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,308,170 191,830
375 Nov 2040 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3317111 182,889
376 Dec 2040 4,500,000 3,010,000 490,000 3.10% 2.30% 8,941 3,326,052 173,048
377 Jan 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 8,941 3,334,993 165,007
378 Feb 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 8,841 3,343,834 156,066
379 Mar 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 8,641 3,352,875 147,125
380 Apr 2041 3,500,000 3,010,000 490,000 3.10% 2.30% 8,941 3,361,816 138,184
381 May 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 2,187 3,364,003 135,997
a8z Jun 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 838 3,364,042 135,058
383 Jul 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,365,881 134,118
384 Aug 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,366,820 133,180
385 Sep 2041 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,367,758 132,241
386 Oct 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,368,608 131,302
387 Nov 2041 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,359,637 130,363
388 Dec 2041 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,370,576 129,424
8o Jan 2042 3,500,000 3,010,000 480,000 3.19% 2.30% 839 3,371,615 128,485

380 Fab 2042 3,500,000 3,010,000 490,000 3.10% 2.30% 939 3,372,454 127,546
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391 Mar 2042 3,500,000 3,010,000 480,000 3.18% 2.30% 838 3,373,383 128,607
392 Apr 2042 3,500,000 3,010,000 490,000 3.19% 2.30% g39 3,374,332 125,688
393 May 2042 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,375,271 124,729
394 Jun 2042 3,500,000 3,010,000 490,000 319% 2.30% 839 3,378,210 123,790
395 Jul 2042 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,377,149 122,851
396 Aug 2042 3,500,000 3,010,000 490,000 3.19% 2.30% 838 3,378,088 121,912
397 Sep 2042 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,378,027 120,873
398 Oct 2042 3,500,000 3,010,000 480,000 3.19% 2.30% 938 3,370,966 120,034
359 Nav 2042 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,380,905 119,095
400 Dec 2042 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,381,844 118,156
401 Jan 2043 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,382,783 117,217
402 Feb 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,383,722 116,278
403 Mar 2043 3,500,000 3,010,000 490,000 3.15% 2.30% 939 3,384,661 115,339
404 Apr 2043 3,500,000 3,010,000 490,000 3.15% T 2.30% 939 3,385,600 114,400
405 May 2043 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,386,539 113,461
408 Jun 2043 3,500,000 3,010,000 490,000 3.18% 2.30% 838 3,387,478 112,622
407 Jul 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,388 417 111,583
408 Aug 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,369,356 110,644
409 Sep 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,380,295 108,705
410 Oct 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,391,234 108,768
411 Nov 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,382,173 107,827
412 Dec 2043 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,393,112 106,888
413 Jan 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 8930 3,354,051 105,848
414 Feb 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,384,800 105,010
415 Mar 2044 3,500,000 3,010,000 490,000 3.16% 2.30% 939 3,385,928 104,071
418 Apr 2044 3,500,000 3,010,000 490,000 3.19% 2.30% Q39 3,386,868 103,132
417 May 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 23g 3,387,807 102,183
418 Jun 2044 3,500,000 3,010,000 490,000 3.15% 2.30% 239 3,308,746 101,254
418 Jul 2044 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,398,885 100,315
4240 Aug 2044 3,500,000 3,010,000 480,000 3.19% 2.30% 938 3,400,624 99,376
421 Sep 2044 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,401,563 98,437
422 Oct 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 93¢ 3,402,502 97.498
423 Nov 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,403,441 96,550
424 Dec 2044 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,404,380 95,820
425 Jan 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,405,318 54,681
426 Feb 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,408,258 93,742
427 Mar 2045 3,500,000 3,010,000 490,000 3.15% 2.30% 539 3,407,197 52,803
428 Apr 2045 3,500,000 3,010,000 490,000 3.15% 2.30% 938 3,408,136 91,864
428 May 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,400,075 50,025
430 Jun 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 838 3,410,014 89,988
431 Jul 2045 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,410,953 89,047
432 Aug 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,411,882 88,108
433 Sep 2045 3,500,000 3,010,000 490,000 3.15% 2.30% 939 3,412,821 87,169
434 Oct 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,413,770 86,230
435 Nov 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,414,709 85,241
436 Dec 2045 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,415,848 84.352
437 Jan 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,416 587 83,413
438 Feb 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,417,526 82,474
439 Mar 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,418,455 81,535
440 Apr 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,419,404 80,586
441 May 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,420,343 79,657
442 Jun 2046 3,500,000 3,010,000 490,000 3.15% 2.30% 239 3,421,282 78,718
443 Jul 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,422,221 77,779
444 Aug 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,423,160 76,840
445 Sep 2046 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,424,099 75,901
448 Oct 2046 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,425,038 74,862
447 Now 2048 3,500,000 3,010,000 490,000 319% 2.30% 839 3,425,877 74,023
448 Dec 2046 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,426,916 73,084
449 Jan 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,427,855 72,145
450 Feb 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,428,784 71,208
451 Mar 2047 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,429,733 70,267
452 Apr 2047 3,600,000 3,010,000 480,000 3.19% 2.30% 839 3,430,872 68,328
453 May 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,431,811 68,389
454 Jun 2047 3,500,000 3,010,000 480,000 3.19% 2.30% 838 3,432,550 67,450

455 Jul 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 838 3,433,489 66,511
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456 Aug 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,434,428 65,572
457 Sep 2047 3,500,000 3,010,000 490,000 3.15% 2.30% 939 3,435,367 64,633
458 Oct 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,436,306 63,604
459 Nov 2047 3,500,000 3,010,000 450,000 3.19% 2.30% 939 3,437,245 B2,755
460 Dec 2047 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,438,184 61,816
461 Jan 2048 3,500,000 3,010,000 450,000 3.19% 2.30% 939 3,439,123 60,877
462 Feb 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,440,062 59,938
463 Mar 2048 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,441,001 58,999
464 Apr 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,441,940 58,060
465 May 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,442,879 57,121
466 Jun 2048 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,443,818 56,182
467 Jul 2048 3,500,000 3,010,000 480,000 3.19% 2.30% 938 3,444 757 55,243
468 Aug 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,445,696 54,304
469 Sep 2048 3,500,000 3,010,000 400,000 3.19% 2.30% 938 3,445,635 53,365
470 Oct 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,447,574 52,426
471 Nov 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,448,513 51,487
472 Dec 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,449 452 50,548
473 Jan 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,450,391 49,609
474 Feb 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,451,330 48,670
475 Mar 2049 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,452,269 47,731
475 Apr 2048 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,453,208 46,792
477 May 2049 3,500,000 3,010,000 480,000 3.19% 2.30% 933 3,454 147 45,853
478 Jun 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,455,086 44,914
479 Jui 2049 3,500,000 3,010,000 430,000 3.18% 2.30% 939 3,456,025 43,975
480 Aug 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,456,964 43,035
481 Sep 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,457,903 42,087
482 Oct 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,458,842 41,158
483 Nov 2049 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,459,781 40,219
484 Dec 2045 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,480,720 39,280
485 Jan 2050 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,461,659 38,341
486 Feb 2050 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,462,598 37,402
487 Mar 2050 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,463,537 36,463
488 Apr 2050 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,464,476 35,524
489 May 2050 3,500,000 3,010,000 490,000 3.19% 2.30% 839 3,465,415 34,585
490 Jun 2050 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,466,354 33,646
4581 Jul 2050 3,500,000 3,013,600 430,000 3.19% 2.30% 9349 3,467,293 32,707
492 Aug 2050 3,500,000 3,010,000 480,000 3.15% 2.30% 939 3,468,232 31,768
493 Sep 2050 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,469,171 30,829
494 Oct 2050 3,500,000 3,010,000 430,000 3.18% 2.30% 939 3,470,110 29,890
485 Nov 2050 3,500,000 3,010,000 450,000 3.19% 2.30% 939 3,471,049 28,951
495 Dec 2050 3,500,000 3,010,000 480,000 3.19% 2.30% 933 3,471,988 28,012
497 Jan 2051 3,500,000 3,010,000 430,000 3.18% 2.30% 939 3,472,927 27,073
498 Feb 2051 3,500,000 3,010,000 430,000 3.18% 2.30% 939 3,473,866 26,134
459 Mar 2051 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,474,805 25,195
500 Apr 2051 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,475,744 24,256
501 May 2051 3,500,000 3,010,000 480,000 3.18% 2.30% 939 3,476,683 23,317
502 Jun 2051 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3.477,622 22,378
503 Jul 2051 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,478,561 21,439
504 Aug 2051 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,479,500 20,500
5085 Sep 2051 3,500,000 3,010,000 480,000 3.19% 2.30% Q39 3,480,439 19,561
506 Oct 2051 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,481,378 18,622
507 Nov 2051 3,500,000 3,010,000 490,000 3.19% 2.30% 93% 3,482,317 17,683
508 Dec 2051 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,483,256 16,744
509 Jan 2052 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,484,185 15,805
510 Feb 2082 3,500,000 3,010,000 480,000 3.19% 2.30% 939 3,485,134 14,866
511 Mar 2052 3,500,000 3,010,000 490,000 3.18% 2.30% 93g 3,486,073 13,927
512 Apr 2052 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,487,012 12,988
513 May 2052 3,500,000 3,010,000 450,000 3.19% 2.30% 939 3,487,951 12,049
514 Jun 2052 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,488,890 11,110
515 Jul 2052 3,500,000 3,010,000 490,000 319% 2.30% 939 3,489,829 10,171
516 Aug 2052 3,500,000 3,010,000 490,000 319% 2.30% 939 3,490,768 9,232
517 Sep 2052 3,500,000 3,010,000 480,000 319% 2.30% 939 3,491,707 8,293
518 Oct 2052 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,492,646 7,354
519 Nov 2052 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,493,585 6,415
520 Dec 2052 3,600,000 3,010,000 490,000 3.19% 2.30% 939 3,494,524 5476
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521 Jan 2053 3,500,000 3,010,000 490,000 3.19% 2.30% 938 3,495,453 4,537
522 Feb 2053 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,496,402 3,598
523 Mar 2053 3,500,000 3,010,000 490,000 3.18% 2.30% 939 3,497,341 2,658
524 Apr 2053 3,500,000 3,010,000 490,000 3.19% 2.30% 939 3,498,280 1,720
525 May 2053 3,500,000 3,010,000 490,000 3.19% 2.30% 0239 3,499,219 781
526 Jun 2053 3,500,000 3.010,000 450,000 3.19% 2.30% 781 3,500,000 -
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MAUI ELECTRIC COMPANY, LTD.
DEFERRED INCOME TAXES

Note 1
DR{CR} DR(CR) DR{CR)
FEBERAL STATE TOTAL
DR(CR) DEF TAX DEF TAX DEF TAX
Line No. LIAB Description 12/31/2014 12/3172044 1273172014
+ 28310 Rate Case Cosls {67,283) (12,205) {79,589)
2 28311 Rev Bond Dt 668.384) {137,720 (BOB,081)
3 28312 Prapax Expenses {288,157) (52,874) (342,031)
4 28313 Uncoll Accts 70,780 12,843 83,723
5 28314 Computer Software Costs 4,433 (575) 3,858
] 2815 Cost of Removal (18,009.823) (2,926,134) {18,835.757)
7 28318 Dise Wkrs Cmp 247,549 45,268 282,815
8 28318 Pansion Cs! - Book Expansa 13.220.038 2417371 15,837,400
k| 28318 Pansion Cs! - Tax Daducton {14,272,572) (2,809,B41) {18,882,413}
10 28318 Pansion Cs! - Excass (non-qual) {1.668) (304) {1.873)
11 28118 Pansion Tracking (3.036 695} {555,282} (3,581,677)
12 28318 LCap ttems Chg (15,080) {2,757} (17.837)
13 28323 Cap Int 1,674,783 484 253 2,439,036
14 28324 ClAC 12,280,577 3227785 15,508,372
15 28325 Cusi Adv 730,348 135,183 874,539
18 28328 IntIRS Ady 75,501 {4,243) 71,258
17 28327 Exsc Incen Comp 143217 42,838 185 B55
18 28327 Exec Incan Comp §481(a) adj. B1,843 11,308 73,151
18 28328 Vacaton Accrual (85,582) (20,248) {105.808)
20 28331 CWIP Dabt Transition {44.158) {8,440) {54,596)
21 28332 CWIP Equity Transrtion {135,820) (24,854) (180,774)
22 28333 Plan Trans (AFUDC) (252,086) (46.086) {298,182)
23 28334 FAS 109 Flow Through (585) {107} (862)
24 28335 CWIP Equity Net (4,195,029) {767,001) (4,982,120)
25 28338 CWIP Datt (2,054 481) {375,878 (2,430,157}
28 28337 CWIP Equity Gross-Lip (2.872.071) {488 608) (3,180,678}
27 28338 Reg Liab Fed TC 162,076 29,802 182,778
28 28339 OPEB - Book Expense 7.288,109 1,332,313 8818.422
28 28329 QPEB - Tax Deduction (7.244,085) (1,324,632) (8,568,717
ac 28339 QPEB - Exac. Life 534,584 97,755 832,349
k3 28339 OPEB « Exec. Life Tax Dadugtion {28,464y {5,205 (33,868)
k] 28339 OPEB Tracking 429,883 78570 508,253
13 28340 IRP/DSM Costs (297.328) {70,427} {367,815)
34 28342 Daficit Daf Tax B.804 1873 10,177
35 28343 Gen Liab Reserva 1,280,180 235917 1,528,087
38 28344 G/(L) on ACRS Retirals 1,852,351} {342,193) {2,194, 544)
37 28400 Customer Informabon System (484,010} (85,341) {585,351}
38 28404 Emission Feas Accrued 150,289 27,482 177,77
39 28405 Hawai R&D Credit 748 137 B8S
40 28407 il Spill Clean-Up - . -
41 28408 Legal Fees Defarred for Tax 109,020 18938 128,856
42 28408 Percentage Repair Allowance {525,190} (208,145) {733,335)
43 28408 BPI Costs (6,241 (981} (6,202}
44 28410 QUIPS Amartization {111,018) {20.300) {131.318)
45 28412 Sun Powar for Schools {3.078) (582) {3,638)
49 28413 Othar 28,724 (&3] 28721
47 28414 Deferred Comp-Restricted Stock 9,118 1,888 10,787
48 28415 FIN 48 Interast - - -
48 28418 FIN 48 Tax (2) 3 1
50 26417 SFAS 158 - AOC) - -
51 28418 Manaie Bay CHF Lease 154 868 28,337 183,302
52 28418 HR Suite {268,247) (408.688) {314,923
53 28420 Soclar Saver Program 72,891 13.330 86,221
54 28421 Reqg Liab Fed Energy Credis {28,886} (5.459) {35,325)
&5 20477 Stata Energy Tax Credils 18,153 2,955 19,108
56 28478 Rapairs Deduction {16.081,825) (3,243,131) {19,334,858)
57 28479 CHP Direct Laase vs. Book Depr. 21,500 3,931 25431
58 28480 Reg Asset/Liability - SFAS 108 178,858 32,705 211,561
59 28481 Chantable Contnbutan NOL 11,274 - 11,274
80 28462 Budgat Systern {88,703} (15,680} {104,593)
81 28483 ERP/EAM Replacemeant Costs 114,521 21,015 135,036
a2 28484 IVR Projact 118,532 28227 144,758
83 28488 Power Pant Project Costs - - -
a4 28487 Franchise Tax Liability 318.689 58275 376,684
as 28487 Capital Loss Limited 4370 488 4,858
88 2B4B8 2011 NOL Benefit not Utlized 8,909 088 - 6,609,008
a7 28488 2012 NOL Bensfit not Utlized 2,588 445 - 2,588,445
1] 28489 Rasarve for Reg. Liability Refund 42,337 8145 50,482
88 28480 RBA Revanua (2,233,401) {408,293) (2,841,754)
e 28491 RAD Tax Credit Imited 26,468 28 466
Eal ACCOUNT 283, excluding stats [TC (21,852,585) (5,433,149) {27,085,734)
72 28309 Stats ITC 4,643 866 849 1684 5463 030
73 TOTAL ACCOUNT 283000 (17,008,719) {4,583,685) {21,582,704)
74 28210000 Accelerated Depreciation (48,896,118) (3.250,222) {52,146,338)
75 28210100 Accel. Depr. - Excess . - -
78 28210200 Accel. Depr. - Deficit 2 {1) 1
77 TOTAL ACCOUNT 282 (48.896,114) {3.250,223) (52,148,337

78 TOTAL DEF INCOME TAX - UTILITY (85,804, B33) (7,834 208) {73,739.041)
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Note 1
OR(CR} DR{CR) DRICR)
FEDERAL STATE TOTAL
DR{(CR) DEF TAX DEF TAX DEF TAX
Line No. LAp D 1 12/31/2014 12/31/2014 1273172014
79 [RATE BAEE CALCULATION |
BO  Total 283 Deferad Tax (17,008.718) {4,583,985) 121,592,704)
a1 Lass:
a2 28328 Int IRS Ad 75,501.0C {4,243.00) 71,258
83 28327 Exac Incen Comp 143,217 Q0 42 838.00 185,855
a4 28327 Exec Incen Comp §481(a) adj 81,843 00 11,308.00 73,151
a5 28328 Vacation Accrual (85,562.00) (20,248.00) (105,808)
8B 28313 Uncoll Accts Allow 70,780 0O 12,843.00 83723
BY 28318 Disc Wkrs Cmp 247 548 00 45,268.00 282,815
88 28342 Gan Liab Raserve 1,290,180 0O 235.917,00 1,528,067
B9 28318 Pensn Cst (nonqualy {1,869 00) (304.00) {1,873)
90 28310 Rate Gasa Costs Excluded as of TY2010 - . -
91 28339 OPEB Exeac Lite 506,130 00 92,550.00 598,880
[:4 28340 IRP/DSM Costs {297,388 00) (70,427.00) (387.815)
a3 284p0 CIS Camying Costs at Full Debi rate (41,805) (7.808) (49,213) MECO-WP-D4-002
94 28407 Fuel/Oil Spilt Liab Reserve - . -
a5 28414 Defared Comp-Restricted Stock 8,118.00 1,669 00 16,787
98 28415 FIN 48 Interast - - -
a7 28418 FIN 4B Tax (2.00) 3.00 1
a8 28418 SFAS 158 - ADC) - - -
09 28483 ERP EAM Project 114,82100 21,015 00 135,938
100 28484 IVR Project 118,532 00 28,227.00 144,758
101 28483 Unbided Franchise Tax 316,889 00 58,275.00 376,984
102 28490 RBA Ravenus {2,233,401.00) (408,393 .00) (2,641,764}
103 28488 NOL Camyforward {Nota 1) 11,467,542.00 - 11,487,543
104 11782378 38,560 11,830,988
105 Total 283 Delarred Taxes for Rate Base (28,801,095) (4,622,575) (33,423,670
108 Total 282 Deferrad Taxes for Rata Base [45,808,114) {3,250,223) {52,146,337)
107 Total Deferrad Tax for Rate Base (77,687,208) {7,872 708) {85,570,607)
Fooinotes;

Per tha CA's 2043 Transmitlal No. 13-D1, page 12, the CA proposed removal of the DTA on the NOL carmyorward. Maui Electric agreed to
an adjustmant t increasa ADIT in considerabon of the nead for a quick resoluten of the 2013 decoupling proceeding and the precedental
nature of this ADIT itam. For the curent decoupiing procaading, Maui Electric has axcluded this item in arriving at Other Defarred Income
Taxes. Again, the adjustment is & general concessich to the ACIT balance and Maui Electric doas not cancede 10 the CA's position.




MECO-WP-D4-002
PAGE 10F |
MAUI ELECTRIC COMPANY, LTD.

ADIT Relating to CIS Adjustments for Carrying Costs
2014

+ = addback
- = deduct

32.8947% 6.0150% Total
Add'l Debt Def Fed DefState DefTax

2012 (1) 113,472 37,326 6,825 44,151

2013

CIS interest (5/12 - 5/13) (1) 32,234 10,603 1,939 12,542

CIS amort beg 6/13 (7.083) (2,330) (426) (2,756)
Total CIS 25,151 8273 1513 9,786
Balance as of 12/31/13 138,623 45599 8338 53,937

2014 Amortization (12,142) (3,994) (730) (4,724)
Balance as of 12/31/14 126,481 41605 7,608 49213

MECO-WP-D4-001

The GL balance includes the AFUDC debt and the AFUDC additional debt.
The Rate base balance includes just the AFUDC debt.

The difference between GL and Rate base balance is the AFUDC additional debt.

NOTES:

(1) Differential between regular AFUDC debt incurred or allowed for regulatory purposes and AFUDC

using full debt rate on allowed base (required for financial accounting, per PwC). Represents
incremental AFUDC at full debt rate.

2013 2012
AFUDC Debt - full debt 56,885 214,458
tess: AFUDC Debt 24,651 100,988

Base on which ADIT is calculated 32,234 113,472




MECO-WP-F-001
Page 1 of 1

Maui Electric Company, Limited
Calculation of Composite Effective Income Tax Rates
Federal and State

Composite Federal and State Effective Income Tax Rate

Federal Effective Income Tax Rate 32.8947368%
State Effective Income Tax Rate 68.0150376%
38.8097744%

Calculation of Effective Rates

Assumptions: ST = State Income Tax Expense
FT = Federal Income Tax Expense
Pre-Tax Income = $1.00

State Statutory Income Tax Rate = 6.4%
Federal Statutory Income Tax Rate = 35%

Caiculation of State Effective Income Tax Rate
State Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense)
ST = .064 x(1-8T)
ST = 064 - .084(ST)
1.064(ST) = .064

ST = 080150376 or 6.0150376% of Pre-Tax Income

Calculation of Federal Effective Income Tax Rate

Federal Income Tax Expense = Statutory Rate x (Pre-Tax income - State Income Tax Expense)
FT=.35x(1-8T)

FT = .35 x (1-.0680150376)

FT=.35-.0210526316

FT = 328947368 or 32.8947368% of Pre-Tax Income




Structural

Steam Production
Non-Steam Production
ROW

Transmission

Distribution

Distribution - Street Lights
Distribution - EV Fast Charger
Computer Data
Comp/OffiFurn/Tools
Vehicles

General

Communication

Land

TOTAL

MAUI ELECTRIC COMPANY, Ltd,
TAX REPAIRS ADJUSTMENT

MECO-WP-F1-001

PAGE 10OF 2

C=AxB D=A.C

MECO-WP- MECQO-WP-F1-
F1-002
5-Year Repairs Depreciable
LIFE AVERAGE Deduction Basis
39 1,277,849
20 494 842 107,656 387,18
15 6,074,946 1,321,639 4,753,307
50 71,103
20 3,073,091 310, ,762,
20 25,734,076 5578,704 20,155,372
7 223,014 48,348 174 668
7 9,789 2,122 7,667
5 504,836 i
7 150,063
- 1,229,958
20 1,884,164
20 1,739,447
- {6,180)
42 460,998 8,369,229 27 240 529

from Sch D2

to Sch F1

NOTE> This schedule calculates the estimated amount of deductible tax repairs related to baseline plant additions for the
RAM year. The deductible tax repairs amounts are carried forward to Schedule F1 and serve to reduce the depreciable tax basis for
the baseline plant additions. The repairs percentages (column B) are calculated on MECO-WP-F1-001, page 2.
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MECO-WP-F1-001

PAGE 2 OF 2
MAUI ELECTRIC COMPANY, LTD.
REPAIRS DEDUCTION
2015
Note 2
Repairs %: Note 1 Distribution Transmission Generation
Book basis repairs
2010 3,395,009 1,074,383 1,500,000
201 5,109,057 948,114 2,430,000
2012 5,320,976 1,284,956 1,500,000
2013 8,212,829 2,099,804 1,500,000
2014 6,947 634 1.137.714 1,625,006
Total book basis repairs 28,985,505 65,545,061 8,555,006
Book basis adds
2010 MECO WP-F1-002 20,785,394 1,536,304 5,011,827
2011 MECO WP-F1-002 15,784,899 2,095,102 7,869,318
2012 MECO WP-F1-002 29,582 294 5,615,857 8,236,091
2013 MECQO WP-F1-002 33,883,264 3,523,926 10,736,684
2014 MECO WP-F1-002 33,671,758 2,573,753 7469 383
Total book basis adds 133,707,609 15,344,942 39,323,303
Repairs % (Line 6/Line 12} 21.678276% 42.652888% 21.755564%

Note 1> Price Waterhouse Coopers (PWC) assisted MECOQ in its analysis of identifying deductible
repairs for tax accounting purposes. The repairs percentage for each functional group
represents the five year weighted average of repairs costs included in book additions

Note 2> In 2014, MECO is including an estimate of generation repairs based on an initial analysis

of prior year repairs prepared by PWC.




MECO-WP-F1-002

PAGE 1 OF 1
MAU| ELECTRIC COMPANY, Ltd.
BASELINE PLANT ADDITIONS BY TAX CLASSIFICATION
Programs: Less:
Major
Description Life 2014 2013 2012 2011 2010 Projects Total Average % Average
Structural 29 - 166,307 165,830 173,243 187,592 - 892,972 138,594 0.72%
Steam Production 20 24,568 44,332 52,180 25739 85,209 - 232,006 48,401 0.24%
Othar Production 15 438231 125,953 94,925 118,553 £3,682 - 842 345 168,469 0.B7%
Right of Way 50 92,351 88340 59,057 32,048 56,117 - 327,923 65,585 0.34%
Transmission 20 48z 017 744 297 1,000,184 944, 560 1,152,483 - 4,323,541 864,708 4.48%
Distribution 20 23,908 822 18855863 16,924,355 10,663,038 10,611,324 - 50,783,409 18,152,682 8368%
Distribution - Street Lights T 297151 158,125 84,551 54,011 70,254 - 564,092 132,818 0.69%
Computers 5 114,774 157187 - 99,442 167,248 - 538,651 107,730 0.56%
COffice Furniture & Eq 7 690 592 1867 4,126 1,74 1,143 - 690 462 139,892 073%
Transportation 1,109.813 1,143,903 a12,9M 839,518 1,233,406 - 5138611 1,027,920 533%
General 20 125,820 674,956 226,832 806,977 374,418 - 2209013 441,803 2.20%
Communications 20 56,599 (18,541) 9,400 56,426 5,449 - 109,533 21,867 0.11%
Land (30,898) (30,898} (8,180) 0.03%
Total - Programs 27305838 21542509 19434401 13816286 14,008,336 - 96 511,460 19,302,268 100 00%
Projects; Less:
Major
Deaacription Lifs 2014 2013 2012 2011 2010 Projacts Total Average % Avorage
Structural 39 252,940 2078141 1,563,770 1,595,581 207 842 - 5,696,274 1,138,255 4.92%
Steam Production 20 451,191 219839 140,627 284 534 1,136,018 - 2242207 448,441 1.94%
Other Production 15 6555385 10,348,560 7,848,379 7,429,492 3,728,919 (6,474,362) (1) 29,532,383 5,008,477 25,50%
Right of Way 50 5,696 2,494 15617 381 3,395 - 27,583 8,618 D02%
Transmission 20 208 7% 2779629 4,615,673 1,150,542 363,821 20513 (2) 11,041,914 2,208,383 9.54%
Distribution 20 9280483 14,957,425 42,531,680 5,067 853 9,942,767 (3,873,219) (3 47 506,989 9,581,304 41.a7%
Distribution - Street Lights 7 185304 62,907 41,728 - 161,038 - 450,978 90,198 039%
Distribution - EV Fast Charger 7 48,944 - . - - 48,944 €,789 0.04%
Computers 5 446767 664 400 206,134 533,637 134,594 . 1,985,532 287,106 1.72%
Cffica Furnitura & Eq 7 - - - 50,852 - - 50,852 10,171 0.04%
Transportation - 643,277 230,213 84 595 52103 - 1,010,138 202,038 0B87%
Genaral 20 1,742,078 90,748 375,841 4,839,058 64,079 - 7,211,805 1,442,381 6.23%
Communication 20 1,310,885 4,138,147 1,172,199 1,476 477 490,180 - B,587,898 1,717,580 7.42%
Total - Projects 22322474 36030511 26,841,841 22,623,003 16302765 {10.327,068) 115,793,526 23,158,709 100.00%
Total 49‘53_2|312 57973110 48 276.242 36,439.2689 30,314,101 (1&327,_%8? 212,304,966 42,460,958
Total
Summary Life 2014 2013 2012 2011 2010 Average Allocation %
Structural 3g 252,540 2,242,448 1,729,600 1,768,824 385434 Struciural - 38 yrs 1,277,849 3.01%
Steamn Production 20 475757 264111 192,787 320,273 1,221,228 Steamn Production - 20 yrs 494 842 1.17%
QOther Production 15 6,993,626 10,472,513 8,043 304 7,549,045 3,790,602 Cither Production - 15 yrs 6,074,948 14.31%
Right of Way 50 88,048 90,834 74,684 32,4208 59,512 Right of Way - 50 yrs 71,103 0.17%
Transmission X 2,573,753 3523926 5,615,857 2,085,102 1,536,304 WP-F1-001 p. 2 Transmission - 20 yrs 3.073,091 7.24%
Distribudion 20 33189304 33513288 29456015 15,730,888 20,554,101 Distribution - 20 yrs 25,734,076 BOG1%
Distribution - Streat Lights 7 482 454 224,032 126,279 54,011 231,293 F10Mp, 2 Street Lights - 7 yrs 223,014 0.53%
Distripution - EV Fast Charger 7 - 48,944 - - . - EV Fasi Charger - 7 yrs 9,788 0.02%
Computers 5 561,542 821,587 206,134 633079 301,842 Compuiter Data - Syrs 504,838 1.19%
Office Furniture 8 Eq 7 690,592 1867 4128 52,586 1,143 Furniture, Fixiures & Equip - 7 yrs 150,063 0.35%
Transpertation 1,109,813 1,787,180 . 1,043,184 924113 1,285,509 Transportation 1,229,958 2.90%
General 20 1,867,898 765,714 602,673 5,746,036 438,487 General - 20 yrs 1,884,164 4.44%
Communication 2 1,367,483 4,119,606 1,181,599 1,532,903 485,639 Communications - 20 yrs 4,739,447 410%
Land {30,898} - - - . Land (6,180) -0.01%
Total - Programs & Projects 49632312 57973110 46276242 36439289 30311101 Total (nel of Major Projects) 42,450,958 100.00%
WR-F1-001 p. |
Notes:
Maior Proiects Blant Additions
{1) M4 Cepital Cverhaul 3688795 Scnedule 02 (2011)
M16 Capital Qvarhaul 28654973 Scheduie DZ (2013)
M16 Capital Overhaul adjustment {80.406) Scheduie Dz (2014;
Total 6,474,362
{2} Maalasa Dual Train Combinad Cycle -2010 [20 513) Scheduta 02 12015
Total ‘20 5132
{3) CHP Manala Bay Halel - 2010 101,842 Scnadule D2 (2016
CHP Manale Bay Hotel - 2011 (564} Schedule D2 (2011
éth Increment Distribution Rebuild - 2010 904,737 Scneduls D2 (2010)
8th Increment Distribution Rebuitd « 2011 2,867,104 Scheduls D2 (2011)
Total 3 873,219

e —




MECO-WP-H-001

PAGE 1 OF 2
Maui Eiectric Company, Ltd.
Average Rate Base
($ THOUSANDS)
Line Description 12/31114 12/31/13
1 Investments in Assets Serving Customers
2 Net Plant in Service 599,451.7 570,018.2
3 Materials & Supplies (Excl stores) 17,392.7 14,857 .1
4 Fuel Gil inventory 17.708.9 20,275.0
5 Property Held for Future Use 1,302.5 1,302.5
6 Lease receivable - CHP 59499 6,387.8
7 Unamonrtized system development costs 3.568.9 3,728.7
8 Regulatory Assets 20,712.9 20,740.8
9 Total Investment in Assets 666,088.5 637,308.1
10
11 Funds from Non-investors
12 Unamertized Contributions (88,217.7) {85,047.3)
13 Customer Advances (5,285.7) {5,244.5)
14 Customer Deposits (3,906 .4) (3,994 .9)
15 Deferred Income taxes (85,570.0) (70,300.0)
16 Unamortized ITC (14,172.0) (13,743.6)
17 Unearned interest - CHP {2,921.0) (3,255.4)
18 Regulatory Liabilities (25,799.0) (32,507.5)
19 Total Deductions (229,871.8) (214,093.2)
20
21 Working Cash 8,889.7 9,763.5
22
23 Rate Base 445 106.5 432,568.4
24
25 Simple Average Rate Base 4390375 |
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MALUI ELECTRIC COMPANY, LTD.

AVERAGE RATE BASE AND RATE OF RETURN
($ Thousands)

RATE BASE

TOTAL UTILITY PLANT
Adjustments:
Construction Work in Prograss
Retirement Work in Progress
Asset Retirement Obligation
Regulatory Liability for Cost of Removal
DEPREGIATED COST OF UTILITY PLANT IN SERVICE *

REGULATORY ASSETS - SFAS 108

REG ASSET- CONTRIB vs. NPPC

REGULATORY ASSET - PENSION NPPC vs. Rates
REGULATORY ASSET - OPEB NPBC vs. Rales
MATERIALS & SUPPLIES INVENTORIES

FUEL STOCK

UNAMORTIZED DEFERRED HR SUITE-PHASE 1

UNAMORTIZED DEFERRED BUDGET SYSTEM PROJECT

UNAMORTIZED DEFERRED CIS COSTS
CHP LEASE RECEIVABLE, NET
WORKING CASH:
DEDUCTIONS:
Unamortized Contributions in Aid of Construction

Customer Advancas for Construction
Deferred Income Taxes

Unamortized Invastmant Tax Cr- 1862 Revanue Act & STC

Customer Deposits

Regulatory Liability other

Regulatory Liability Tracker Trus-up

Ragulatory Liability OPEB True-up
TOTAL DEDUCTIONS

MONTH ENDED RATE BASE

Notes:

Reference
Note (2),p. 8

Note (2), p. 8
Note (2), p. 8
Note (2}, p. 10
Note (2), p. 10
Note 1

Note (2), p. 9
GL #18678030
GL #18676040
GL #18677040

Note (2),p. B

Note (2), p. 8

GL #186060
GL#186077

MECO-WP-D1-001

Note {3)

MECO-WP-R-007

Note (2), p. 10
Note (2), p. 10
Sch, D1
GL #255200
GL #23501000

GL #25400007/25400010

GL#25400004

GL #25400002

MECO-WP-H-001

{1) Includes Property Held for Future Use balance of $1,302,500 at December 31, 2014 and 2013,
{2) See Maui Electric Company, Ltd. Monthly Financial Report - December 2014, page 8, 9 or 10, filed February 26, 2015,

{3} CHP Lease Raceivable, nst is computed as follows;
CHP Lease Raceivable
Currant
Non-current
CHP Unearned Interast
Current
Non-current

17401800
18601800

24201800
25301800

PAGE 2 OF 2
Month End
Dec-14 Dec-13
815,135 585,050
(11,819) (11,030
(2,562) {2,698)
(256) (258)
{27.851) (31.,904)
572,547 539,161
8,188 8,372
3,100 3,100
8,232 9,332
194 (287)
17,393 14,857
17,710 20,275
859 986
282 313
2,428 2,861
3,020 3,132
8,890 8,754
88,218 85,047
5,286 5,245
85,570 70,300
14,172 13,744
3,908 3,985
92 82
0 181
1,500 T4
198,743 178,678
I 445107 | 432,868 |
434 438
5518 5,950
(323) (334)
(2,598} (2,821)

3,029 3,132



Maul Electric Company, Ltd.

MECO-WP-1-002
PAGE 1 OF 1

Ratemaking Adjustments for Incentive Compensation and Other Non-Recovaerable Expensos

Nat of Tax Rounded

Line  Description Account/Activity No. 2014 @38.91% 000s
1 Incentive Compansatjon
2 LTIP and EICP expense MBM723IMAUNENMAZZZZZ900 850,355 519,484 519 =p Line 2a
3
4  Discretionary and Other Expenses Not Recoverable
5 Executive Life expense HRO0G120 (47,604}
5} Executive Life in OPEB Provided by HEI 65,251
7 HEIRS HRO0COB7, HROODDBY, HROD0143 42,646
a EE| Dues (allowed portion) tnvoiced amount allocated to MECO 22,063
9 HE! charges for incentive compensation Provided by HE| 215,642
10 Service awards ADO0D249 1,635
" Subtotal 299,433 182,924 183 w=p Line 2b
12
13 Total adjustment to operating income 1,149,788 702,408




Maui Electric Company, Ltd,

MECO-WP-H-003
PAGE 1 OF |

Income Tax on Items to be Replaced by Synchronized Interest

Rounded
Line  Description Source 2014 000s
1 Total Interest Charges Dec. 2014 PUC report $ 9,888,484
2
3 Less:
4 Interest on Customer Deposits Account 43105000 (302,706)
5 AFUDC-Debt NARUC 420030 {91,047)
6
7 Add:;
8 Amort of Inv In¢ Differential NARUC 403030 10,662 11 exbp Line2c
9
10 Total 9,505,393
11 Tax rate 38.91%
12
13 3,698,548 (3698) == Line 2d




Short-Term Debt
Long-Term Debt
Hybrid Securities
Preferred Stock
Common Equity

Short-Term Debt:

430

Less: Interest on QUIDS
Int Exp-Commercial Paper
Int Exp-SCF Loans

Int Inc-Assoc Cos.

Long-Term Debt;
Amort of Debt Disc & Exp

Less: Hybrid Sec Amort of Iss Exp

Interest on Long-Term Debt

Amort Inv Inc Differential

Hybrid Securities:

Interest on QUIDS

Amort Exp-QUID1 Iss Exp
Amont Exp-QUID2 Iss Exp
Amon Exp-QUID3 Iss Exp
Equity in Net Inc of Trust

Preferred Stock:
Amort of Pfd Stk Iss Exp
Preferred Stock dividends

MECO-WP-H-004

PAGE 1 OF |
MAUI ELECTRIC COMPANY, LTD
Ratemaking Capitalization - Cost Rate
Dec-14
Simple Average Cost Weighted
Balance* Ratios Rate Cost of Debt
MECO-WP-H-005
13,683,333 3.02% 0.54% 0.02%
172,493,513 38.08% 511% 1.94%
9,444 B41 2.08% 7.27% 0.15%
4,763,734 1.05% 8.21% 0.09%
252,633,817 55.77% 9.00% 5.02%
453,019,237  100.00% 7.22%
NARUC/ YTD Rounded Cost
GL Code Dec 2014 {000s) Rate
430 723,557
{650,000)
43100000 0
43108000 D
419300 0
73,557 74 0.54% Sch. H
428 490,787
(36,168)
427 8,340,938
403030 10,662
8,806,220 8,806 5.11% Sch. H
430068000 650,000
428QUIDN 13,548
428QUID2 12,252
428QUID3 10,368
421070 0
686,168 686 7.27% Sch. H
42501000 10,060
437 381,252
391,312 391 8.21% Sch. H

* Shorl-Term Debt based on a 12 month average.




Maui Electric Company, Ltd.

MECO-WP-H-005

Rate Making Capltalization PAGE 1 OF 2
Decembar 31, 2014
{a} {b) (d)

[Bascription | I Roferonce | | 1213172014 1 1213112013 ]
1 Long-Term Debt PUC Monthly Firl Report $ 176,000,000 3 176,000,000
2
3  Unamortized Costs:
4 Unamortized Debt Exp 181 (1,045,801) (1,162,588)
5 Unamertized Debt Discount 1812 - -
7] Reg Asset-Debt Exp 186710 {2,181,626) (2.444,240)
7
8
9 Investment Income Differential 2531 (3,474) (3,631)
10 Reg Asset-Inv Inc Differential 186750 (80,452) {91,164)
11
12 NET LONG-TERM DEBT 172,688,648 172,298,377
13
14 Simple Average Long-term Debt B 172,493,513 |MECO-WP-H-004
15
16
17  Hybrid Securitiss PUC Monthly Fin'l Report $ 10,000,000 $ 10,000,000
18
19 Unamortized Costs:
20 QUIDS 1 186715 {165,963) {179,511)
21 QUIDS 2 1B&T16 {171,528} (183,780}
22 QUIDS 3 181442 {199,584} {209,952)
23
24
25 NET Hybrid Securities $ 9,462,925 3 9,426,757
26
27 Simple Average Hybrid Securities [8 9,444,841 |MECO-wW-H-004
28
31
32 Prefe Stock PUC Monthly Fin'l Repert $ 5,000,000 3 5,000,000
33
34 Unamortized Cosls:
35  Preferred Stock Expense 2143 (90,389) (90,389)
36  Reg Asset-Preferred Stock Expense 186740 {140,847} {150,908)
a7
38 NET Preferred Stock 4,768,764 4,758,703
39
40 Simple Average Preferred Stock s 4,763,734 |MECO-WP-H-004
41
42
43 Common Equity PUC Monthly Fin't Report $ 256,602,339 $ 248,648,287
44
45 Unamortized Costs:
46  Preferred Stock Expense 2143 90,389 90,389
47  AOQCI 211 {186,292) (67,479)
48
49 NET Common Equity $ 256,596,436 5 248,671,197
50
51 Simple Average Common Equity s 252,633,817 |MECO-WP-H-504
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{a)

(b)

MECO-WP-H-005
PAGE 2 OF 2

{c)

[Description

] [ Refsrence ] |

1213172014 ]

Short-Term Debf*

Balance at
1/31/2014

212812014

sz

413072014

513172014

6/30/2014

713112014

813112014

9/30/2014

10/31/2014
11/30/2014
12/31/2014
Average

PUC Monthly Finl Report $

16,500,000
18,800,000
19,500,000
13,300,000
16,800,000
20,200,000
12,000,000
12,800,000
16,800,000
10,300,000

7.600,000

5,600,000

s

13,683,333 |MECO-WP-H-004

*Short-term debt is based on a 12 month average (i.e. average of balance at January 31, 2014 through December 31, 2014).




MECO-WP-H-006
PAGE | OF |

MAUI ELECTRIC COMPANY
Earning Sharing Credits Recorded (net of tax)

2014
2013 ESM 2014 ESM
Earnings Sharing Credits Recorded 503,584
True-up {June 2014) 4,403
Revenue Taxes @ 8.885% {391) (44,743)
4,012 458,841
Income Taxes @38.9097744% (1,561) [178,534)

Reduction to operating income 2,451 280,307

282,758




MECO-WP-1-007

PAGE 1 Of |
MAU ELECTRIC COMPANY, LTD.
WORKING CASH
2014
Net Collection
Line No, Description Reference 2014 Lag (Days} Amount
{a} (b} {c) (e}={c)365x(d)
Note (1)
1 Fuet OIl
2 Maui GL #501 and 547 178,181,282 226 11032564
3 Lanai GL #547L 7,165,805 17.7 347 482
4 Molokai GL #547TM 7,885,951 18.7 402,995
5
6 Purchased Power
7 Maui GL #555 and 55508M 60,466,913 -5.9 (977.410)
] Lanai GL #S55L 494,038 -11.2 (15,180)
8
10 Current Income Taxes
1 Income Tax PUC pg 2 13,983,524
12 Reversal of Tax Refateq 1o Int Synch Replacement Sch H-Lina 2d 3,698,548
13 Tax Related to Int Synch Sch H-line 13- 13a (3.607,232)
14 Total Sum of Line 4-8 14,074,840 32 (123,386)
15
16 Revenue Taxes
17 Franchise
18 Maui GL #40801000 9,858,499
19 Lanai GL #40801L00 303,734
20 Molokai GL #40801M00 334,774
21 PSC
22 Maui GL #40802000 23,887,028
23 Lanai GL #40802L00 735 457
24 Molokal GL #40802M00 812,421
25 PUC Fee
26 Maui G, #40803000 2,010,793
27 Lanai GL #40803L00 62,486
28 Molokai GL #40803M00 69,025
29 Total Sum of Line 21-32 37,854,216 -80.5 (5,237,364)
30
k1| Total Operations Trial Batance p. 21 44,290,295
32 Total Maintenance Trial Balance p. 21 17,218,335
k] Total O&M 61,508,630
34 Q&M Labor Labor in Q&M report 23,843,545 23,843,545 239 1,561,262
35 O&M Non-Labar 37,665,085 37,665,085 18.4 1,898,733
36
37 Working Cash 8.885,746
Footnotes:

1

Docket No. 2011-0092, Exhibit 1A, p. 13, 26 & 39 of MECO Revised Results of Operations, Tariff Sheets and Rafund Plan, filed on June 17, 2013




VERIFICATION

STATE OF HAWAII

CITY AND COUNTY OF HONOLULU

)
) SS.

)

Joseph P. Viola, being first duly sworn, deposes and says: That he is Vice President of

Maui Electric Company, Limited, Applicant in the above proceeding; that he makes this

verification for and on behalf of Maui Electric Company, Limited, and is authorized so to do

that he has read the foregoing Application, and knows the contents thereof; and that the same are

true of his own knowledge except as to matters stated on information or belief, and that as to

those matters he believes them to be true.

Subscribed and sworn to before
me this 31% day of March, 2015.
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CERTIFICATE OF SERVICE

I hereby certify that the foregoing Transmittal No. 15-05 was served on the date of filing

by hand delivery, as indicated below.

Jeffrey T. Ono 2 copies
Executive Director via Hand Delivery
Division of Consumer Advocacy

Department of Commerce and Consumer Affairs

335 Merchant Street, Room 326

Honolulu, Hawai‘i 96813

Dated: Honolulu, Hawai'i, March 31, 2015.

HAWAIIAN ELECTRIC COMPANY, INC.

ye@



