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Vice President . . ^ , /^r i i c 

„ , . .„ May 21,2015 
Regulatory Affairs •' ' 
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The Honorable Chair and Members of ^ ,̂  ., • - • , ' - ( : • 

the Hawai'i Pubhc Utilities Commission •** i^nuJlcclnJ^*"^ 
Kekuanaoa Buildmg, 1st Floor 
465 South King Street 
Honolulu, Hawai'i 96813 

Dear Commissioners: 

Subject: Transmittal No. 15-04 (Decoupling) 
Hawai'i Electric Light's 2015 RBA Rate Adjustment Tariff Filing 
Hawai'i Electric Light's Response to the Consumer Advocate's 
Statement of Position and Revised RBA Rate Adjustment 

Enclosed for filing is Hawai'i Electric Light Company, Inc.'s ("Hawai'i Electric Light" or 
"Company") Response to the Division of Consumer Advocacy's Statement of Position 
("Consumer Advocate's SOP") filed on May 15, 2015 on Transmittal Nos. 15-03, 15-04 and 
15-05, the Companies'' Revenue Balancing Account ("RBA") Rate Adjustment tariff filing for 
2015. 

This filing includes the following attachments: 
1. Response to the Consumer Advocate's SOP in Attachment 1; 
2. Revised tariff sheet (in clean and blacklined versions) with the Company's revised 

proposed RBA Rate Adjustment rate in Attachment 2; and 
3. Revised 2015 Decoupling Calculation Workbook (revised and new pages are noted and 

changes highlighted, but for convenience, all support has been provided in its entirety) 
in Attachment 3. 

Based on the revised calculations, Hawai'i Electric 2015 RBA Rate Adjustment rate increased 
by 0.01900 to 1.46110 per kilowatt-hour ("kWh") from the March 31, 2015 Transmittal No. 
15-04 filing. The overall impact of the RBA Rate Adjustment proposed in this filing on a 
typical customer's monthly bill (based on an average usage of 500 kWh) increased by $0.10 
from the March 31, 2015 filing, and results in an incremental impact of $1.20 from the current 
2014 RBA Rate Adjustmenl. 

The "Hawaiian Electric Companies" or "Companies" are Hawaiian Electric Company, Inc., Hawai'i Electric 
Light and Maui Electric Company, Limited. 
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If you have any questions, please call Dean Matsuura at 543-4622. 

Very truly yours, 

loseph P. Viola 
Vice President 
Regulatory Affairs 

Attachments 

cc: Division of Consumer Advocacy 
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TRANSMITTAL NOS. 15-03, 15-04 AND 15-05 
2015 RBA RATE ADJUSTMENT TARIFFS 

HAWAIIAN ELECTRIC COMPANIES RESPONSE TO 
THE DIVISION OF CONSUMER ADVOCACY'S STATEMENT OF POSITION 

Introduction 
On March 31, 2015, the Hawaiian Electric Companies' filed their Revenue Balancing Account 
("RBA") Rate Adjustment tariff filings for 2015, to be effective on June 1,2015. On March 31, 
2015, the Commission issued Order No. 32735 ("Order") in Docket No. 2013-0141, which 
specified certain modifications to the Revenue Adjustment Mechanism ("RAM"). On April 15, 
2015, the Companies filed their Amended RBA Rate Adjustment Tariff filings to comply with 
the provisions oflhe Order. To develop those changes, the Companies followed the specific 
language of the Order and where necessary interpreted certain provisions according to the stated 
intent in other parts of the Order. As a result, the Companies reduced their RAM revenue 
adjustments by $4.4 million for Hawaiian Electric and $1.1 million for Maui Electric.^ 

On April 27, 2015 the Companies met with the Commission and the Division of Consumer 
Advocacy of the Department of Commerce and Consumer Affairs ("Consumer Advocate") to 
discuss the revised RBA Rate Adjustment filings. At the meeting, the Commission allowed the 
Companies and the Consumer Advocate to identify issues and submit comments on the issues to 
the Commission. On April 29, 2015, the Consumer Advocate filed a letter identifying certain 
issues or questions related to the Companies' annual decoupling filings. On May 11, 2015, the 
Companies filed a letter to address the issues raised in the Consumer Advocate's April 29, 2015 
letter, PUC-IR-l and CA-IR-12 ("May II Letter"). On May 15, 2015, the Consumer Advocate 
filed its statement of position on the Companies Amended RBA Rate Adjustment Tariff filings 
("CA SOP"). 

The Companies' May 11 Letter addressed in detail almost all of the issues raised in the CA SOP. 
This response will refer to and summarize the detailed information provided in that letter and 
also address certain statements in the CA SOP. In doing so, the Companies have first applied the 
literal interpretation of the Commission's Order, while considering the possible intent of the 
Commission and the logic of the issue. While the Commission's Order does not specifically 
address the on-cost allocation methodology, as explained below, the Companies are making 
certain changes to the RAM revenue adjustment in response to the CA SOP regarding the Energy 
Delivery ("ED") and Power Supply ("PS") on-cost allocation methodology. Additionally the 
Companies are making adjustments to depreciation in determination of the RAM Cap, and the 
2015 sales forecast. These modifications resulted in further decreases of $1.8 million for 
Hawaiian Electric and $0.4 million for Maui Electric. These changes are reflected in the 

' The "Hawaiian Electric Companies" or "Companies" are Hawaiian Electric Company, Inc. ("Hawaiian Electric"), 
Maui Electric Company, Limited ("Maui Electric") and Hawai'i Electric Light Company, Inc. {"Hawai'i Electric 
Light"). 
^ Hawaii Electric Light's RAM calculation per the existing tariff, excluding the 90% rate base RAM limitation, was 
less than the RAM Cap; therefore, no reduction was made. 
Md. 
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Revised 2015 Decoupling Calculation Workbook in Attachment 3 and in the revised RBA Rate 
Adjustment shown in the proposed tariff in Attachment 2. 

The Hawaiian Electric Companies respectfully request the Commission to approve the RBA Rate 
Adjustment in Attachment 2, to be effective June 1, 2015. 

Depreciation 
See the Hawaiian Electric Companies' May 11 Letter, pages 4-10. 

The Companies and the Consumer Advocate differ on what depreciation and amortization 
expense should be reflected in the 2015 RAM Cap. The Consumer Advocate's position is that 
the 2015 RAM Cap should reflect 2014 actual depreciation and amortization expense (based on 
year end 2013 plant in service balances) inflated by the gross domestic product price index 
("GDPPl"). Both sides acknowledge that recorded depreciation and amortization expense is 
based on beginning of year plant balances. The Companies believe their interpretation is 
supported by the letter and intent of Order No. 32735. 

To determine the depreciation and amortization expense for the 2015 RAM Cap, the Companies 
relied on paragraph 108 in Order No. 32735 which states: "The 2014 RAM Revenue Adjustment 
used to determine the adjusted 2014 target revenues for purposes of determining the cap will be 
adjusted to use recorded 2014 end-of-vear actuals (plant in service, depreciation and 
amortization. CIAC. and ADITI rather than 2014 RAM year projections in determination of the 
2014 Depreciation and Amortization RAM Expense and average rate base in the 2014 Rate Base 
RAM." [Emphasis added.] As a result, the Companies used the 2014 end of year actual plant 
reduced by CIAC balances to calculate the adjusted 2014 Depreciation and Amortization RAM 
for purposes of determining the 2015 RAM Cap. In effect, the Companies used what will be 
recorded 2015 depreciation and amortization expense to determine the 2015 RAM Cap. The 
Companies point out that because the December 31, 2014 plant in service balance includes the 
plant additions that already went into service and began providing benefits to customers in 2014, 
the basis for the RAM Cap should include depreciation expense based on 2014 plant additions. 

The Companies also point to footnote 4 of the Order which states that the "amended RAM will 
allow continued automatic revenue recovery of capital project net plant additions in an amount 
effectively in rough approximation to the rate of depreciation and amortization on approved 
utility rate base, plus an increment of effective rate base indexed on general inflation." 
Paragraph 108 makes clear that the adjusted 2014 target revenues would be based on the 
recorded 2014 end-of-year actuals for plant in service to determine the average rate base in the 
2014 Rate Base RAM. Therefore, the "approved utility rate base" for purposes of the new RAM 
Cap includes actual 2014 plant additions. Hence, in order to achieve the methodology specified 
in footnote 4 of the Order, the depreciation expense used to calculate the basis of the RAM Cap 
must include depreciation of 2014 plant additions. 

Under the RAM Cap, the Companies are allowed target revenue increases of GDPPI, which 
equates to a 1.1% increase for 2015. The CA SOP proposes that the Companies should utilize 
2014 actual depreciation and amortization expense, which covers 2013 additions and no 2014 
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additions, as the 2014 target revenue base subject to escalation. This equates to a 2015 annual 
increase of $1.4 million for Hawaiian Electric, $0.3 million for Maui Electric, and $0.5 million 
for Hawai'i Electric Light, and falls significantly short of the depreciation and amortization 
needed to recover 2014 plant additions because (1) 2014 net plant additions exceeded 
depreciation and amortization expense; and (2) the composite depreciation and amortization rates 
for net plant in service exceed the 1.1% inflation rate. As reflected in the March 31, 2015 
Decoupling Filings, the Companies need depreciation and amortization revenue increases of $8.9 
million for Hawaiian Electric, $1.3 million for Maui Electric, and $1.4 million for Hawai'i 
Electric Light in order to recover 2014 additions that have already been placed into 
service. Subjecting the Companies' to the Consumer Advocate's position would result in the 
Companies starting "in the hole" with a consolidated depreciation and amortization revenue 
shortfall of $10 million for 2015. This annual shortfall is not a one-time deficit. It will continue 
annually until rates are re-set in the next rate case, but the shortfall from past years would be lost 
forever. 

Additionally, shortfalls from subsequent years will accumulate on top of the $10 million revenue 
shortfall related to 2014 plant additions. The Companies estimate that even keeping additions 
equal to the change in 2014 accumulated depreciation/amortization as shown in Schedule Dl of 
the 2014 Annual Decoupling Filings will resuU in additional revenue shortfalls that will 
accumulate on top oflhe 2014 plant additions under-recovery because their depreciation and 
amortization rates, which the Commission has approved, exceed current rates of inflation. For 
example, for Hawaiian Electric, even if 2015 net plant additions were held to an amount equal to 
the 2014 change in accumulated depreciation/amortizafion - $ 108 million (significantly lower 
than 2014 actual net baseline additions of $208 million), annual depreciation and amortization on 
these additions are estimated to be $3.6 million versus depreciation and amortization provided 
under the RAM Cap of $1.4 million. This annual incremental shortfall of $2.2 million related to 
2015 plant additions under-recovery plus the annual shortfall related to 2014 plant additions 
under-recovery of $7.6 million for Hawaiian Electric results in a cumulative 2016 shortfall of 
$9.8 million. As shown in the table below, the shortfall continues to grow because the amount of 
depreciation and amortization revenues provided under the Cap fall short of the depreciation and 
amortization revenue requirement needed to fully recover plant additions - even plant additions 
limited to the change in accumulated depreciation/amortization. 



Attachment 1 
Page 4 of 11 

Hawaiian Electric 

Sin mil l ions 2D15ftAM - 2016RAM 2017RAM \ 

Annual peprec ia t ion&Amort i^ .̂S 1 . 4 ; $ 1 . 4 . $ 1.4 1 

^Annual Depreciation & Amortji-ation increase Needed Based PY Addit ions* _S 8.9 '- $ 3.6 $ 3,6 I 

Deficit, Incremental .% (''•6)1$ (2.2); S _ |2.2)i 

ipef ici t ,Cumulat ive : S (7,6)^ $ (9,8)^5 (12.0)1 

Maul Electric 
:$ In mil l ions i 2015 RAM i 2016 RAM i 2017 RAM I 

i^:C'i^!J!!LP^PreciationaAmo^ | S __ __0.3 i $ _^ „P-3,L,5 0,3J 

[b!)!}}^A!?.^?l?S,^}°Si^ *'!"5,lU£ltiori increase Needed Based on PY Addit ions* _S 1.3 i $ 0-5 : $ 0,5 I 

12015 peficit , incremental^ _ $ (1.0)1 $ (0.2)^ $ ^ (0,2); 

12015 Deficit,CuiTiij lati^^ '% (l.Oji $ (1;3) S (1.5); 

\ Hawaii Electric Ught \ 

$ in mil l ions ! 2015 RAM \ 2016 RAM 2017 RAM 

;Ann_ua[pepreciation & Amortisation Increase Under RA^ _ ; $ _ 0.5 i $ P:^, .5 0'5_ 

lAnriual Depreciation & Amort i ia l ion Increase Needed Based on PY Addit ions* _$ 1.4 i S 1.3 $ r 3 _ 

12015 Deficit, incremental 

2015 Deficit, Cumulative 

Consolidated Deficit, incremental 

iConsolidated Deficit, Cumulative 

s 
s 
I"""""' 
$ 

(1-0): $ 

(1,0):.$ 

19^6)':"$ 
(9:6) ; $ 

(0,9): 5 

(1.8)1$ 

(12.91 $ 

(0.9) 

(2,7t 

(.16.2) 

;* Based on 2014 actual additions, and assumes 2015 and 2016 additions consistent w i th the 2014 rate base "change in accumuiated 

:.';l.?P.r?.?|3*.'.!?.0/a!]!i.9,r?!,??t!.9-[?.!! ' , ^ " "CIAC amonizat ion" (net additions of HE: $108M, ME: S22M, HL:S37M). 

Not incorporating depreciation on 2014 plant additions and therefore recovery of those plant 
additions to determine the basis for the RAM Cap would violate at least two other provisions of 
Order No. 32735. First, page 7 of the Order stated that it "...does not deprive the HECO 
Companies of the opportunity to recover any prudently incurred expenditures or limit orderly 
recovery for necessary expanded capital programs." Second, pages 80-81 of the Order state: 
"The amendments to the RAM are not designed to limit the Companies' recovery of necessary 
and reasonable revenue requirements. Nor is it the intent of the amendments to shift or 
reallocate any costs or risks associated with the incumbent decoupling mechanisms or 
ratemaking process between the Companies and ratepayers." As explained above, the use of the 
GDPPl to determine the RAM Cap will already limit the amount of depreciation and 
amortization expense that the Companies will be able to recover. However, utilizing the 
Consumer Advocate's proposed depreciation and amortization expense which excludes recovery 
of 2014 plant additions would clearly be contrary to these two provisions of the Order, especially 
since the Commission has effectively approved 2014 plant additions into the RAM rate base for 
determination of the RAM Cap. 

The CA SOP stated that the Companies have interpreted paragraph 108 "quite literally" and that 
the Companies' proposed 2014 Depreciation and Amortization RAM Expense would "violate 
several other provisions within Order No. 32735, as more fully described herein."^ However, the 
CA SOP falls short ofshowing any violation of Order No. 32735. It states that the Companies' 
recorded Depreciation and Amortization RAM Expenses have never relied on any RAM year 
investment projections but it is clear that the Order intended in paragraph 108 to change how the 
2014 Depreciation and Amortization RAM Expense and average rate base in the 2014 Rate Base 

CA SOP, page 20. 
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RAM would be determined to calculate the RAM Cap. The CA SOP speculates on page 21 what 
paragraph 108 would mean if it did not include the phrase "Depreciation and Amortization 
Expense and" but the fact is that paragraph 108 does include that phrase. 

The Consumer Advocate points out that the Companies' proposed updating of 2014 target 
revenues to incorporate 2015 depreciation and amortization expense, based on recorded 
December 2014 planl in service levels, then further escalating that amount by the GDPPl, would 
be inconsistent with the stated scope of the RAM Cap. Escalating by the 2015 GDPPI index 
follows Order No. 32735, page 96, which stated that the 2014 Adjusted RAM revenues used to 
determine 2014 adjusted target revenues shall be incremented by the GDPPl. It is simply a 
literal and mathematical interpretation of the Order. However, as the Companies stated on page 
9 of the May 11,2015 letter, "the Companies real ize that further escalating the 2015 
Depreciation and Amortization RAM expense amount by GDPPI results in an amount in the 
RAM Cap above the actual 2015 Depreciation and Amortization expense, and are willing to 
make an adjustment to reduce the RAM Cap for the amount in excess of the 2015 Depreciation 
and Amortization expense. The effect of this adjustment to the RAM Cap would be $2.2 million 
for all three Companies: $1.45 million for Hawaiian Electric, $.29 million for Maui Electric and 
$.47 million for Hawai'i Electric Light." [Footnotes deleted.] 

The CA SOP also raises concern with the Companies' alternative proposal in footnote 6 of the 
Companies' transmittal letter to their Amended RBA Rate Adjustment Tariffs filed on April 15, 
2015. Footnote 6 states the following: "If the Commission is not inclined to allow the Company 
to utilize the recorded 2014 end-of-year net plant in service balance to calculate the adjusted 
2014 Depreciation and Amortization RAM, the Company requests in the altemative that the 
Commission allow it to separately apply for recovery of the depreciation expense associated with 
the 2014 plant additions, similar to for authorization provided by Order No. 32735 for the 
Companies to apply for approval of recovery of revenues for Major Projects through the RAM 
above the RAM Cap or outside of the RAM through the Renewable Energy Infrastructure 
Program ("REIP") surcharge or other adjustment mechanism. The difference is that such 
application would not need to include recovery of the return on those investments since the 
adjusted 2014 target revenues would already include recovery of that amount." 

This altemative would allow the Companies to recover the depreciation associated with their 
2014 plant additions but not affect the level of the adjusted 2014 target revenues and the basis for 
the RAM Cap. Contrary to the Consumer Advocate's allegations, it will not affect the growth in 
RAM revenues after the onset of recovery of this depreciation since it will be removed from 
calculation of the RAM Cap. Further, the Companies intend for this alternative to be included in 
the process to recover eligible costs outside of the RAM Cap. 

Elimination of 90% Factor 
See the Companies' May ) 1, 2015 Letter, pages 10-12, 

The Companies removed the 90% limitation in the calculation of the 2014 adjusted Rate Base 
RAM. This is in line with provisions in the following orders in Docket No. 2013-0141: 
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• Decision and Order No. 31908 (page 49) which states that the 90% adjustment was 
"intended to serve as an interim measure..." 

• Order No. 32735 (page 82) which states that "amendments to the RAM implemented by 
this Order replace and terminate the previous interim limitations on RAM year Rate 
Base RAM adjustments required pursuant to Order No. 31908." 

• Order No. 32735 (pages 5 and 6) which states: "(T)he commission concludes that 
further changes to the RAM are required and that these changes shall be applied to the 
decoupling filings due to be filed on March 31, 2015: . . . (3) The 90% adjustment shall 
be removed in favor of the GDPPI cap." 

Instead, the Consumer Advocate attempts to claw back the 90%) limitation in the 2014 adjusted 
Rate Base RAM by offering that there is no specific citation in the Order to remove the 
limitation from the basis to determine the RAM Cap. The above orders clearly state the intent. 
There is no reason for the impact of the 90%) limitation to persist in the 2015 RAM Cap and in 
RAM Caps thereafter, which would be the effect if the Consumer Advocate's recommendation is 
accepted. 

Allocation of Energv Deliverv and Power Supplv On-Costs 
The Companies stand by the positions explained in their May 11, 2015 letter and their response 
to PUC-IR-1, CA-IR-1 and CA-lR-17. However, given the concerns raised in the CA SOP, the 
Companies are willing to agree to the second alternative specified on page 30 of the CA SOP 
which states: "A second alternative would be to reverse the Rate Base impact of the ED and PS 
clearing account change only in determining and applying the RAM Cap. This more moderate 
approach would be less complex and allow the Rate Base RAM impact of the change to be 
calculated and recovered, while the Hawaiian Electric Companies continue to retain the O&M 
savings, but would limit overall RAM recoveries to a lower RAM Cap value for each utility that 
was based upon elimination of the Rate Base impact of the ED and PS distribution changes." 

The Companies understand this altemative to mean that the Companies are allowed to have 
implemented the new allocation methodology in 2014, and for purposes of implementing Order 
No. 32735 would make an adjustment to reduce the Adjusted 2014 Target Revenues Subject to 
GDPPI escalation by the estimated impact of the new allocation methodology for ED and PS on­
costs in determining the 2015 RAM Cap, but would calculate the Rate Base RAM under the 
"existing tariff inclusive of the impact of the new allocation methodology for ED and PS on­
costs. The impact of the new allocation methodology for ED and PS on-cost would be included 
in determining plant in service estimates in a future rate case for each of the Hawaiian Electric 
Companies and in the determination of the RAM Caps subsequent to those rate cases. 

Forecasted versus Actual GDPPI 
See the Companies' May 11, 2015 letter, pages 10-12. 

The Consumer Advocate proposes to use the historical GDPPI data from the prior year to 
determine the RAM Cap. For this purpose, the Companies propose to use the same GDPPI 
escalator that the Consumer Advocate and the Companies agreed to and the Commission has 
approved to escalate non-labor expense for the O&M RAM. 
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In Order No. 32735, the Commission stated that: "At the present time, non-labor O&M expenses 
that are not recoverable or tracked through another tracking mechanism (e. g., fuel, purchased 
power, pension, OPEBs) are already escalated using a GDPPI factor. This same GDPPI factor 
could be used to ensure that Rate Base RAM, and Depreciation & Amortization RAM increases 
do not exceed general inflation levels."^ The Order also noted that: "The commission further 
observes that the GDPPI is already used as the index for non-labor expenses in the O&M 
RAM."^ 

Thus, even though the Order does not directly state that the same GDPPI factor used in 
determining the O&M RAM should be used for the RAM Cap, there is no basis in the Order for 
using a different GDPPI factor. The Commission apparently intended to use the same GDPPI 
factor as used for the O&M RAM since there is no mention in the Order of using an historical 
GDPPI for any purpose. 

Further, using the GDPPI forecasted for the RAM period for the calculation of the RAM Cap is 
appropriate because it matches the time period of the escalation index with the time period of the 
change in target revenues (e.g., applying the expected rate of escalation from 2014 to 2015 to 
determine the change in target revenues from 2014 to 2015). Using the actual GDPPI increase 
for the prior year would result in a mismatch of the time periods for escalation and the change in 
target revenues (e.g., using the actual escalation experienced from 2013 to 2014 to determine the 
increase in target revenues from 2014 to 2015). 

Sales Forecast 
See the Companies' response to CA-IR-15. 

The Companies and the Consumer Advocate agree to the updated December 2014 sales forecasts 
to calculate the revised RBA Rate Adjustments. 

Bonus Depreciation 
See the Companies' May 11, 2015 letter, pages 19-21. 

The Consumer Advocate does not agree with the Companies' position with respect to the impact 
of bonus tax depreciation, which was enacted on December 19, 2014. Accordingly, the 
Consumer Advocate offers two recommendations to address these circumstances. 

The Consumer Advocate recommends that "For the 2015 RAM, if bonus depreciation is again 
reinstated by tax legislation that has yet to occur, any benefit derived by such provision should 
accrue to the customer by way of an adjustment to target revenues, as agreed upon with the 
Hawaiian Electric Companies in last year's decoupling review." The Company conceptually 
agrees with the Consumer Advocate's first recommendation if target revenues in effect are based 
on the 2015 Rate Base RAM as calculated under the existing tariff without the 90%> limitation. If 

Order No. 32735 al 85 (emphasis added). 
OrderNo.32735at90. 
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target revenues are a resuh of the RAM Cap, then as fully discussed in the Companies' responses 
to CA-IR-12 and CA-lR-16, the potential impact of 2015 bonus depreciation on the accumulated 
deferred income taxes ("ADIT") is irrelevant since the 12/31/15 ADIT balance would have no 
bearing on the allowed 2015 RAM revenue adjustment. However, the Company does not agree 
with the Consumer Advocate's view of the "benefit derived by" a potential change in the tax law 
occurring sometime in 2015 as fully explained below. 

The Company disagrees with the Consumer Advocate's second recommendation that the actual 
target revenues for 2014 were overstated by the non-inclusion of the ADIT relating to bonus 
depreciation that was recorded for financial reporting purposes in December 2014 (upon 
enactment of the law on December 19,2014). 

The Consumer Advocate appears to measure the "benefit derived by" bonus depreciation by 
using the average of the 2014 beginning and ending balances of ADIT as the rate base impact 
and deriving the associated revenue requirement impact. This methodology incorrectly assumes 
that the Companies received the benefit of bonus depreciation throughout the 2014 year. 

In this 2014 case, this methodology does not calculate the benefit derived by the Companies 
because the Companies were not able to include bonus depreciation in computing their estimated 
tax payments for 2014. As stated in CA-IR-12, all federal income tax payments associated with 
the 2014 tax year were paid to the Internal Revenue Service based on current law at the time of 
such payments and prior to the enactment of bonus depreciation. Consequently, the Companies 
received no cash benefits in 2014 (in the form of lower esfimated income tax payments due the 
15̂  of April, June, September and December) associated with the enactment of bonus 
depreciation. 

As cited by the Consumer Advocate, in the decoupling transmittal last year (Attachment 1), the 
Company agreed that if bonus depreciation was enacted, the "benefit derived by such provision 
should accrue to the customer by way of an adjustment to target revenues. The methodology and 
impact of the benefit to the rate base RAM should be addressed at the time of enactment in order 
that the parties can apply the law, when and if revised, to all the relevant facts at that time." The 
Company recognized that the timing of enactment would have a material impact on the benefit 
actually derived. Since the enactment of bonus depreciation was effective after all federal 
estimated tax payments were made, no benefit was derived by the Companies in 2014. 

The Consumer Advocate now equates benefit to the mechanical computation of the revenue 
requirement impact of the 2014 average beginning and ending balances of ADIT associated with 
the bonus depreciation. In this case, this methodology does not compute the real benefit derived 
by the Companies as it ignores the timing of enactment of the bonus depreciation. The 
Companies agreed to exclude bonus depreciation from the "exogenous tax change" category in 
last year's proceeding as a concession toward resolution while acknowledging that it was an 
identified possibility. The Company asserts that this agreement contemplated the consideration 
of actual benefits derived. Note that for the 2015 RAM, the ADIT associated with 2014 bonus 
depreciation is included in the Companies' 2015 beginning balances, thus appropriately 
reflecting a full year's benefit in the year it was actually realized, 2015. 
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The Consumer Advocate has ignored the consideration of actual benefit and instead proposes the 
5/12 proration of the annual revenue requirement impact of the 2014 bonus depreciation, which 
the Companies never realized in 2014. These amounts were estimated by the Companies in 
response to the Consumer Advocate's Informal HECO-CA-IR-2, HELCO-CA-lR-4 and 
MECO-CA-IR-3 in Transmittal Nos. 14-03, 14-04 and 14-05, the Companies' 2014 decoupling 
tariff transmittals. These computations were based on the hypothetical assumption that bonus 
depreciation was taken into account for the entire year of 2014 and consequently, do not reflect 
the actual beneflt (-0-) derived by the Companies. 

To reiterate, the Consumer Advocate's proposal does not recognize or reflect the Companies' tax 
benefits actually derived by 2014 bonus depreciation in 2014 due to the timing of enactment of 
the law. In fact, the Companies did not derive any benefit in 2014, but derives such beneflt in 
2015 or thereafter. The Companies reflect these benefits in the 2015 RAM by the inclusion of 
the ADIT associated with 2014 bonus depreciation in the beginning balances of rate base RAM 
under the existing tariff without the 90% limitation and the same inclusion in the recorded 
December 31, 2014 ADIT balance in the RAM Cap calculation. 

The Consumer Advocate asserts that "the portion of such overstated target revenues recoverable 
after December 2014, when bonus depreciation legislation was implemented, should be 
subtracted from accrued RBA revenues." First, the Companies assert that for the 2014 RAM 
year, target revenues were not overstated for the effects of bonus depreciation. The effects of 
bonus depreciation (via the retum on lower rate base and higher ADIT) were realized in 2015 
and were already accounted for in the calculation of 2015 RAM. No adjustment to 2014 target 
revenues is warranted. 

Second, the Consumer Advocate proposes an adjustment to accrued RBA revenues to be 
collected in 2015 to "credit ratepayers with 5/12 of the annual impact for the months of January 
through May of 2015." If 2014 target revenues were not overstated, no adjustment to RBA 
revenues is warranted. 

If the proposed adjustment is to compensate the customers for the bonus depreciation benefit as 
reflected in the 12/31/14 ADIT balance and realized in 2015, then the Companies assert that such 
benefit has already been reflected in the 2015 RAM as stated previously. The fact that the 
benefit will be realized in customer rates five months into the year should not justify any 
adjustment since the delay is just a function of the timing of collection. The Companies' 
revenues as adjusted for ADIT effects are also delayed for the flve months, thus the benefit (to 
the customers) of the ADIT matches in time with the detriment (to the Companies) of the 
delayed collection of revenues that is an inherent feature of the existing decoupling mechanism . 
Consequently, the Consumer Advocate's proposal should not be adopted. 

' Also note that pursuant to the Stipulated Settlement between the Hawaiian Electric Companies and the Division of 
Consumer Advocacy regarding Certain Regulator)' Matters, filed January 28, 2013 in Docket No. 2008-0083 which 
the Commission approved, Hawaiian Electric accrues 2015 RAM revenues starting January 1, 2015 through a RAM 
regulatory asset account even though lhe 2015 RAM is not recovered in rates until the period June i, 2015 -
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The possibility of the re-enactment of bonus depreciation in 2015 is only relevant for the 
Companies if 2015 RAM is based on the existing tariff without the 90%) limitation. Only Hawaii 
Electric Light falls into this category and the Companies assert that a reasonable and simplified 
approach to adjusting for such an enactment would be to prorate the annual impact based on the 
date of enactment relative to the number of federal estimated income tax payments/installments 
due for the remainder of the year. For example, if enactment took effect on September 1, 2015, 
the Companies would have already made two estimated payments (April 15 and June 15) and 
two more payments would be due (September 15 and December 15). In such a case, the 
adjustment to the Rate Base RAM would be 50% of the annual impact (two remaining payments 
over four total installments). This methodology would reflect the approximate benefit (in the 
form of lower tax payments) actually derived by a tax law change occurring during the year. 
Note also that this would be an exception to the tariff rule regarding "exogenous tax changes," at 
least until this definition is clarified. 

RAM Tariff Modifications 
The Companies agree to eliminate from the proposed RAM tariff the section "Provision for 
Recovery of Major Projects and Consolidated Baseline Projects", as recommended by the 
Consumer Advocate. The Companies acknowledge that they are currently working with the 
Consumer Advocate to "develop standards and guidelines for the eligibility of projects and 
determination of the amount of eligible cost recovery above the RAM Cap or outside of the 
RAM mechanism," and expect to propose appropriate modifications to the RAM tariff to 
implement such cost recovery. 

The Companies do not agree with the Consumer Advocate's remaining tariff proposals and 
recommend that the Commission approve the modifications proposed by the Companies in the 
filings made on April 15, 2015 except for the sections described above that the Companies agree 
to eliminate. 

The proposed definition "p" for the RAM Revenue Adjustment Cap should remain described as 
based on Target Revenues, consistent with Paragraphs 107 through 109 of Order No. 32735. in 
particular. Paragraph 107 of Order No. 32735 determines the RAM Cap as the Target Revenues 
times the cumulative annually compounded increases in GDPPI for intervening years, not an 
escalation of the RAM Cap by annual percentage growth in GDPPI, as suggested by the 
Consumer Advocate. The Consumer Advocate's proposal would resuh in a value far smaller 
than intended by the Commission. 

Because the Companies proposed definition for the RAM Revenue Adjustment Cap is based on 
Target Revenues, it is critical to retain the proposed section "RAM Revenue Adjustment Cap" 
proposed by the filings made on April 15, 2015 to describe how Target Revenues shall be 
calculated for this purpose, rather than delete this section entirely as suggested by the Consumer 
Advocate. A statement of the adjustments to RAM required for the determination of the 2014 
Rate Base RAM - Return on Investment Adjustment, the 2014 Depreciafion and Amortization 

May 31, 2016. Therefore, Hawaiian Electric's 2015 RAM is refiected in its financial books for the period January 1, 
2015-December3l, 2015. 
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RAM Adjustment, and for any previously explicitly stipulated and approved exceptional matters 
or other matters specifically ordered by the Commission are identified in Paragraphs 107 and 108 
of Order No. 32735 and should be included in the RAM tariff. 

Based on the above, the Companies have modified their decoupling tarifl̂  revisions as shown in 
Attachment 2. 

Conclusion 
Based on the foregoing, the Companies have revised their 2015 RBA Rate Adjustment filings to 
reflect changes regarding removal of the applicafion of the GDPPI on the depreciafion and 
amortization expense based on 2014 end of year plant balances to calculate the 2015 RAM Cap, 
the reversal of the Rate Base impact of the ED and PS clearing account change only in 
determining and applying the RAM Cap, and the utilization of the updated December 2014 sales 
forecasts to calculate the revised RBA Rate Adjustments. The Companies have incorporated 
these changes in Attachments 2 and 3, and provided a summary of the impact of these 
adjustments in Attachment 1 A. 

The Companies recommend that the Commission not adopt the rest of the Consumer Advocate's 
recommendafions. In particular, the Consumer Advocate's recommendation to use recorded 
2014 depreciation and amortization expense, which is based on 2013 end of year plant balances, 
would result in the Companies not being able to recover 2014 plant additions that are already in 
service and providing benefits to customers and would be contrary to the provisions of Order 
No. 32735, as explained above. 



Attachment IA 
Page 1 of2 

Summary of Amended Decoupling Tariff Filing 
Comparison of 4/15/15 and 5/21/15 Filing 

Company 
4/15/15 Filing 

Company 
5/21/15 Filing Difference 

hiawaliahlEliCtrlcl 
RBA $63,439,943 $63,439,943 $0 
RAM (RAM Cap) $89,586,893 $87,745,615 ($1.841,278) 
Total $153,026,836 $151,185,557 ($1,841.279) 

Sales. GWh 6,892.800 6,810.600 (82.200) 
Rate Adj, cents per kWh $2.2201 $2.2199 ($0.0002) 
Monthly bill impact (600 kWh) $13.32 $13.32 $0 
HawaiifElectric Light 
RBA $8,234,363 $8,234,363 $0 
RAM (Existing TarifT) $7,178,993 $7,178,993 $0 
Total $15,413,356 $15,413,356 $0 

Sates, GWh 1,068.581 1,054.900 (13.681) 
Rate Ad], cents per kWh $1.4424 $1.4611 $0.0187 
Monthly bill impact (500 kWh) $7.21 $7.31 $0.10 
l̂\flaui i t ^ t r i ^ 
RBA $7,451,513 $7,451,513 $0 
RAM (RAM Cap) $12,038,517 $11,679,167 ($359,350) 
Earnings Sharing ($520,522) ($520.522) $0 
Total $18.969,507 $18,610,158 ($359,350) 

Sates. GWh 1.101.025 1,087.530 (13.495) 
Rate Adj, cents per kWh $1.7229 $1.7112 ($0.0117) 
Monthly bill impact (600 kWh) 

Maui (600 kWti) $10.34 $10.27 ($0.07) 
Molokai/Lanai (400 kWh) $6.89 $6.84 ($0.05) 

*Excludes the 90% limitation on the RAM Year RB RAM previously required on an interim basis by DSiO 

31908. 

The difference column above reflects the following 3 adjustments made in the Companies' May 21, 2015 

revised annual decoupling filings: 

(1} On-cost Allocation Adjustment 

As discussed above, and consistent with the Consumer Advocate's proposed "second 

alternative" to address the on-cost allocation issue, the Companies adjusted their 12/31/14 rate 

base balances and depreciation expense in determining the RAM Cap to exclude the impact of 

the change in on-cost allocation. These adjustments can be found on WP-J-002 for each of the 
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three Companies, and agree to the rate base and depreciation impact amounts provided by the 

Companies in their response to CA-IR-1, Attachment 4. The adjustments result in a decrease to 

2015 RAM revenues of $0.39 million for Hawaiian Electric and $0.07 million for Maui Electric. 

Hawaii Electric Light's RAM calculation per the "existing tariff ' remains less than the RAM Cap; 

therefore, no change to the RAM Allowed was made for Hawaii Electric Light. 

(2) Depreciation Adjustment 

As discussed above and on page 9 of the Companies' May 11, 2015 letter, the Companies have 

made downward adjustments to the RAM Cap for the amounts in excess of 2015 depreciation 

and amortization expense that resulted from GDDPI escalation of 2015 depreciation and 

amortization expense used in the 2014 target revenue base. The adjustments can be found on 

Schedule J and WP-J-003. The adjustments result in a decrease to RAM revenues of $1.45 

million for Hawaiian Eiectric and $0.29 million for Maui Electric. Hawaii Electric Light's RAM 

calculation per the "existing tariff" remains less than the RAM Cap; therefore, no change to the 

RAM Allowed was made for Hawaii Electric Light. 

(3) Sales Forecast Update 

As stated in the Companies' response to CA-IR-15, the Companies have revised their sales 

forecast on Schedule A to reflect updated information. Updated sales forecasts are filed at WP-

A-001 for all Companies. 
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HAWAII ELECTRIC LIGHT COMPANY, INC 

Transmittal Letter Dated May 21, 2015. 



Superseding Sheet No. 91C REVISED SHEET No. 91C 
Effective June 1, 2014 Effective June 1, 2015 

REVENUE BALANCING ACCOUNT ("RBA") PROVISION (Cont) 
Both an amortization of the previous calendar year-end balance in the 
RBA, adjusted for any Earnings Sharing Revenue Credits or Major 
Capital Projects Credits, Baseline Capital Projects Credits or 
corrections, and the RAM Revenue Adjustment will be recovered through 
a per-kWh RBA rate adjustment, over the 12 months from June 1 of the 
current calendar year to May 31 of the succeeding calendar year. The 
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment 
calculated for a calendar year that is also a rate case test year 
shall terminate on the effective date of tariff rates that implement 
a Commission approved base revenue level authorized in the Company's 
test year rate case. 

Revisions to Target Revenue based on corrections for errors and 
subsequently issued Commission orders, described in Section B above, 
will not be reflected in the RBA Rate Adjustment until a succeeding 
June 1 to May 31 period, unless otherwise ordered or approved by the 
Commission. 

Complete, indexed workpapers and electronic files supporting the 
previous year-end balance in the RBA shall be provided to the 
Commission, the Consumer Advocate and all other parties to the 
Utility's most recent rate case proceeding ("Other Rate Case 
Parties"), if any, coincident with the Annual Evaluation Date filing. 
The Company will be prepared to provide information as may be 
requested to ensure adequate review by the Commission, Consumer 
Advocate, Other Rate Case Parties, and other interested persons. The 
Consumer Advocate, Other Rate Case Parties, and other interested 
persons may propose any adjustments determined to be required to 
bring the schedules into compliance with the above provisions and 
will work collaboratively to reach agreement on any proposed 
adjustments. 

As described in Sections 6-61-61 and 6-61-111 of the Hawaii 
Administrative Rules, Title 6, Chapter 61, based upon the Company's 
filed schedules and in the absence of any protests submitted by the 
Consumer Advocate, Other Rate Case Parties, or other interested 
persons, not later than 15 days before June 1st, the RBA Rate 
Adjustment shall go into effect on June 1st, and the Commission shall 
confirm the commencement of the RBA Rate Adjustment in its monthly 
Tariff Order. 

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT: 

The RBA Rate Adjustment is comprised of the calculated values from 
Section D above, adjusted to include amounts for applicable revenue 
taxes, and calculated based on the Company's forecast of mWh sales 
over the RBA Rate Adjustment recovery period. 

The RBA Rate Adjustment shall remain unchanged during the recovery 
period unless further modification is required by order or approval 
of the Cormnission, except as specifically provided above. 

Effective June 1, 2015 to May 31, 2016 

RBA Rate Adjustment 
All Rate Schedules 1.4611C/kWh 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 21, 2015. 
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Superseding Sheet No. 89 REVISED SHEET NO. 89 

Effective April 9, 2012 Effective June 1, 2013 

RATE ADJUSTMENT MECHANISM PROVISION 

Rate Adjustment Mechanism ("RAM") Provision 
Purpose 

This mechanism is subject to review and continuation, termination 
or modification in the utility's next base rate case proceeding, 
upon a showing by the utility and finding by the Commission that 
continuation or modification is appropriate. As part of its 
submitted testimony in the base rate case, the Company will include 
a summary report on the status of certain HCEI initiatives. The RAM 
mechanism is designed to determine the change in annual utility 
base revenue levels, recognizing certain estimated changes in the 
utility's cost to provide service. If, through the application of 
this mechanism, it is determined that annual utility base revenues 
should be decreased or increased, then the RAM Revenue Adjustment 
will be applied within the Revenue Balancing Account Provision. 
The RAM Revenue Adjustment established for a RAM Period calendar 
year that is also a rate case test year shall terminate on the 
effective date of tariff rates that are implemented pursuant to a 
Commission Decision & Order for that test year. 

Definitions 

a) The Annual Evaluation Date shall be the Date the Company will 
make its annual filing under this mechanism. The Annual Evaluation 
Date shall be no later than March 31st of each year, commencing 
March 31, 2012 ._ 

b) The Evaluation Period is defined as the historical twelve month 
period ending December 31, of each calendar year preceding the 
Annual Evaluation Date. The Evaluation Period is used solely to 
determine achieved earnings and any sharing of such earnings above 
the Authorized Return on Equity. 

c) The RAM Period is defined as the calendar year containing the 
Annual Evaluation Date. 

d) The Labor Cost Escalation Rate shall be the applicable annual 
percentage general wage rate increase provided for in currently 
effective union labor agreements for use in escalating wage and 
salary Base Expenses for union employees to determine the RAM 
Revenue Adjustment for each RAM Period. In the event no union 
labor agreement exists for a RAM Period, the most recently 
effective annual general percentage increase rate shall apply. 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Transmittal Letter Dated May 1, 2013. 



Superseding Sheet No. 89A REVISED SHEET NO. 89A 
Effective October 11, 2012 Effective June 1, 2013 

RATE ADJUSTMENT MECHANISM PROVISION 

e) The Non-labor Cost Escalation Rate shall be the consensus 
estimated annual change in the Gross Domestic Product Price 
Indicator ("GDPPI") to escalate non-labor Base Expenses to 
determine the RAM Revenue Adj ustment for each RAM Period. The 
GDPPI escalation rate shall be the consensus projection published 
by the Blue Chip Economic Indicators (Aspen Publishing) each 
February for the current RAM Period. In the event that the Blue 
Chip Economic Indicators forecast of the GDPPI is not available, 
the Consumer Advocate, Company, and other parties to the most 
recent rate case, with approval of the Commission, shall jointly 
select an alternative data source, or national economic index 
similar to GDPPI, as appropriate. 

f) The annual Labor Productivity Offset shall be fixed at 0.76 
percent (76/100 of one percent) and will be subtracted from the 
Labor Cost Escalation Rates applicable to Base Expenses to 
determine the authorized RAM Revenue Adjustment for each RAM 
Period. 

g) The Base Expenses shall be the labor and non-labor operations 
and maintenance expense amounts approved by the Commission in the 
last issued Decision & Order in the Company's most recent test year 
general rate case. Base Expenses shall not include any fuel, 
purchased power, IRP/DSM, pension. Other Post-Employment Benefits 
("OPEB"), or Clean Energy/Renewable Energy Infrastructure or any 
costs that are subject to recovery through separate rate tracking 
mechanisms. 

h) The Major Capital Projects shall be those capital investment 
projects that require an application before and approval by the 
Commission under the Commission's General Order No. 7, but 
excluding those projects included in the Clean Energy 
Infrastructure Surcharge. 

i) The Baseline Capital Projects shall be the total amounts of 
capital investment completed and closed to Plant in Service, 
excluding amounts related to Major Capital Projects. 

j) The Return on Investment shall be the overall weighted 
percentage rate of return on debt and equity capital approved by 
the Commission in the last issued Decision & Order in the Company's 
most recent test year general rate case. 

k) The Authorized Return on Equity shall be the percentage rate 
of return on equity capital approved by the Commission in the last 
issued Decision & Order in the Company's most recent test year 
general rate case. 

1) The Exogenous Tax Changes shall be the changes in tax laws or 
regulations that are estimated to impact RBA Target Revenues by 
five hundred thousand dollars ($500,000) or more. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 1, 2013. 
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Effective March 30, 2014 Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION 

m) The Rate Base shall be the average net investment estimated 
for the RAM Period, including each of the elements of rate base 
reflected within the most recent rate case Decision & Order issued 
by the Commission, quantified in the manner prescribed in part (f) 
of Section 2 of the Rate Adjustment Mechanism. 

n) The RAM Revenue Adjustment to be applied to determine 
effective Target Revenues will be the lesser of a) the RAM Revenue 
Adjustment Calculation or b) the RAM Revenue Adjustment Cap. 

o) The RAM Revenue Adjustment Calculation shall be the change in 
the annual amount of revenue required for the utility to recover 
the sum of the O&M RAM Adjustment, Depreciation & Amortization RAM 
Adjustment, and Rate Base RAM - Return on Investment Adjustment, 
using the ratemaking conventions and calculations reflected within 
the most recent rate case Decision & Order issued by the 
Commission, quantified in the manner prescribed herein. 

p) The RAM Revenue Adjustment Cap shall be based on the Target 
Revenues determined in accordance with the RBA and RAM tariffs as 
provided below. 

q) The RAM Revenue Adjustment determined by this RAM Provision is 
to be recovered through the RBA Provision commencing on June 1 and 
over the subsequent 12 months after June 1. 

r) Earnings Sharing Revenue Credits shall be the amounts to be 
returned to customers as credits through the Revenue Balancing 
Account ("RBA") Provision, so as to implement the earnings sharing 
percentages and procedures described herein, commencing on June 1 
of the calendar year containing the Annual Evaluation Date and over 
the subsequent 12 months after June 1. 

s) Major Capital Projects Credits shall be the amounts to be 
returned to customers through the Revenue Balancing Account 
Provision, to reduce a preceding year's RAM Revenue Adjustment 
(including interest at the rate described in the RBA Provision) for 
specific major capital projects that were not placed into service 
within the first nine months of the preceding RAM Period as 
expected. Because the Commission's review of the Major Capital 
Proj ects' actual costs incurred may not occur until the rate case 
after the RAM Revenue Adjustment for these Major Capital Projects 
is collected. Major Capital Projects Credits (including interest) 
will be returned to customers for the amount of Major Capital 
Projects costs that the Commission disallows for cost recovery. 
The Major Capital Projects Credits are to be refunded through the 
RBA Provision, commencing on June 1 of the calendar year containing 
the Annual Evaluation Date and over the subsequent 12 months after 
June 1. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 21, 2015. 
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Effective October 11, 2012 Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

t) Baseline Capital Projects Credits shall be the amounts to be 
returned to customers through the RBA Provision, to reduce a 
preceding year's RAM Revenue Adjustment (including interest at the 
rate described in the RBA Provision) for specific baseline capital 
projects that are disallowed by the Commission in a subsequent rate 
case if the disallowance reduces actual Baseline Capital Projects 
costs below the Baseline Capital Projects cost estimate derived 
using the method identified in part (f)ii. of Section 2 of the Rate 
Adjustment Mechanism below. Because the Commission's review of 
baseline capital projects may not occur until the rate case after 
such baseline capital projects are included in one or more RAM 
Revenue Adjustment filings. Baseline Capital Projects Credits shall 
be used to refund to customers any prior collections (i.e.. Return 
on Investment on Rate Base and Depreciation, plus interest) 
relating to the amount of Baseline Capital Projects costs that the 
Commission subsequently disallows for cost recovery. The Baseline 
Capital Projects Credits are to be refunded through the RBA 
Provision, commencing on June 1 of the calendar year containing the 
Annual Evaluation Date and over the subsequent 12 months after June 
1. 

Rate Adjustment Mechanism 

The Company shall file with the Commission, the Consumer Advocate 
and each party to the Company's most recent rate case proceeding, 
the schedules specified below: 

Evaluation Period Earnings Sharing: 

1. For the twelve month period ending December 31, of each year 
(the "Evaluation Period"), with the filing to be made no later 
than March 31, of the year following the conclusion of the 
Evaluation Period. The schedules will include the following: 

a) Company's recorded actual average net plant in service, 
accumulated deferred income taxes, inventory, working 
capital, and other rate base components. The schedules 
shall also show the utility's depreciation expense, 
operating and maintenance expense, income taxes, taxes other 
than income taxes, and other components of income for 
return, revenues, and capital structure, cost of debt, 
overall cost of capital, and return on common equity in the 
format set forth in the final order establishing the 
Company's latest effective rates. 

b) All applicable accounting and pro forma adjustments 
historically required in annual reports filed with the 
Commission. 

c) Pro-forma adjustments to remove from recorded revenues any 
out-of-period Earnings Sharing Revenue Credits or Major 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 21, 2015. 
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Effective March 30, 2014 

REVISED SHEET NO. 89D 
Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

Capital Projects Credits recorded during the Evaluation 
Period, and 

d) A calculation comparing the achieved return on average 
common equity to the following earnings sharing grid, and 
indicating the Earnings Sharing Revenue Credit that should 
be recorded within the Revenue Balancing Account to effect 
the prescribed sharing of earnings above authorized levels: 

ROE at or below the 
Authorized ROE 

First 100 basis points 
(one percent) over 
Authorized ROE 
Next 200 basis points 
(two percent) over 
Authorized ROE 
All ROE exceeding 300 
basis points (three 
percent) over 
Authorized ROE 

Retained entirely by shareholders 
- no customer credits 

25% share credit to customers 

50% share credit to customers 

90% share credit to customers 

RAM Period RAM Revenue Adjustment Calculation: 

2) The Company shall provide additional schedules indicating the 
following proposed RAM Revenue Adjustment Calculation 
applicable for the RAM Period using the methodology set forth 
below: 

a) The O&M RAM Adjustment shall adjust Base Expenses segregated 
between labor and non-labor components and treated as 
follows: 

i. The labor component shall be quantified for the RAM 
Period by application of the Labor Cost Escalation 
Rate, reduced to account for the Productivity Offset 
to labor expenses, including payroll taxes. The 
part of Base Expenses that represents labor costs 
for merit employees shall not be subject to 
application of the Labor Cost Escalation rate, nor 
be reduced by the Productivity Offset. 

ii. The Non-labor components quantified for the RAM 
Period by application of the Non-labor Escalation 
Rate to non-labor Base Expenses. Non-labor 
components shall exclude fuel, purchased power, 
pension/OPEBs, IRP/DSM or other rate adjustment 
provisions. 

b) Depreciation and Amortization RAM Adjustment shall be 
quantified for the RAM Period by application of Commission-
approved accrual rates and methods to the actual recorded 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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RATE ADJUSTMENT MECHANISM PROVISION (continued) 

Plant in Service balances at the end of the Evaluation 
Period. 

c) The Rate Base RAM - Return on Investment Adjustment shall be 
determined by multiplying the applicable Pretax Rate of 
Return times the change in Rate Base. The Pretax Rate of 
Return shall include related income taxes on the equity 
components of the Return on Investment rate approved by the 
Commission in the last issued Decision & Order in the 
Company's most recent test year general rate case. The 
quantification of Rate Base is specified in greater detail 
in part (f) of this Section 2. 

d) The revenue impact of any Exogenous Tax Changes shall be 
included in the RAM Period calculation of the RAM Revenue 
Adjustment. 

e) Revenue taxes shall be adjusted to account for the change in 
parts (a) through (e) of this Section 2. 

.f) Rate Base for the RAM Period shall be quantified as follows: 

i. Plant in Service, Accumulated Depreciation, 
Accumulated Deferred Income Taxes and Contributions 
in Aid of Construction ("CIAC") shall be a two-point 
average of actual recorded balance sheet data at 
December 31 of the Evaluation Period, plus projected 
values at December 31 of the RAM Period determined 
as prescribed in parts (ii) through (v), below, 

ii. Plant in Service shall be quantified by adding to 
the recorded balances at December 31 of the 
Evaluation Period, the simple average of Baseline 
Capital Projects plant additions recorded in the 
immediately preceding five calendar years, plus the 
estimated cost of completed Major Capital Projects 
that are anticipated to be in service by September 
30 of the RAM Period. The cost of Major Capital 
Projects shall be limited to the dollar amounts 
previously approved by the Commission, and shall be 
included at the level of recorded costs if recorded 
costs are lower than the budget amounts approved by 
the Commission, and the Commission has not yet 
reviewed the project costs in a rate case. 

iii. Accumulated Depreciation at December 31 of the RAM 
Period shall be quantified by increasing the 
recorded balances at December 31 of the Evaluation 
Period by the amount set forth in Section 2 part (b) 
above, consistent with rate-making treatment. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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RATE ADJUSTMENT MECHANISM PROVISION (continued) 

iv. CIAC shall be quantified by adding to the recorded 
balance at December 31 of the Evaluation Period an 
estimate of the net change for the RAM Period. The 
net change shall be based on a simple average of 
cash and in-kind CIAC for the immediately preceding 
five calendar years for programs (i.e., numerous low 
cost capital projects) plus specific engineering 
estimates of any contributions for the Major Capital 
Projects anticipated to be in service by September 
30 of the RAM Period. 

V. Accumulated Deferred Income Taxes shall be 
quantified by adding to the recorded balances at 
December 31 of the Evaluation Period the estimated 
tax effect of the depreciation timing difference 
(i.e., difference between book depreciation and tax 
depreciation) on the Baseline Capital Projects and 
Major Capital Projects added to rate base during the 
RAM Period. 

vi. Working Cash and all other elements of rate base not 
specifically addressed above shall be fixed at the 
dollar amount approved by the Commission in the last 
issued Decision & Order in the Company's most recent 
test year general rate case. These elements of rate 
base shall be held constant until revised by a 
future Commission Decision & Order in a general rate 
case. 

g.) See also Settlement Agreement section below. 

RAM REVENUE ADJUSTMENT CAP 

The RAM Basis for the calculation of the RAM Revenue Adjustment Cap 
shall be the target revenues determined in accordance with the RBA 
tariff based on the results of the Company's most recent final rate 
case decision. The RAM Basis shall be adjusted 1) as described 
below in the determination of the 2014 Rate Base RAM - Return on 
Investment Adjustment and the 2014 Depreciation and Amortization 
RAM Adjustment, and 2) to exclude or otherwise appropriately 
account for adjustments for the recovery of revenues for previously 
explicitly stipulated and approved exceptional matters or other 
matters specifically ordered by the Commission, which shall, in any 
event, be recovered fully without respect to any limitations 
resulting from application of the RAM Revenue Adjustment Cap. 

The RAM Revenue Adjustment Cap shall be calculated as the RAM 
Basis, multiplied by the cumulative annually compounded increase(s) 
in the GDPPI for the years between the rate case calendar test year 
that established the RAM Basis and the RAM Period, adjusted to 
include applicable revenue taxes. 

The RAM Revenue Adjustment Cap will apply to the entire RAM Revenue 
Adjustment, which includes the O&M RAM Adjustment, Depreciation and 
Amortization RAM Adjustment, and Rate Base RAM - Return on 
Investment Adjustment. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Superseding Sheet No. 89G REVISED SHEET NO. 89G 
Effective March 30, 2014 Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

Exception to the calculation of the RAM Revenue Adjustment Cap: 

For the calculation of the RAM Revenue Adjustment Cap for the 2015 
RAM Revenue Adjustment and for each subsequent year's calculation 
of RAM Revenue Adjustment until the issuance of a final decision 
and order in the next rate case, the Target Revenues that will 
serve as the RAM Basis will be the 2014 annualized target revenues 
adjusted as described below. The 2014 RAM Revenue Adjustment used 
to determine the adjusted 2014 target revenues will be adjusted to 
use recorded 2014 end-of-year actuals for plant in service, 
accumulated depreciation and amortization, CIAC and accumulated 
deferred income taxes in the determination of the 2014 Rate Base 
RAM - Return on Investment Adjustment. For the determination of 
the 2014 Depreciation and Amortization RAM Adjustment, the Company 
applies the Commission-approved accrual rates and methods to the 
2014 end of year balances calculated above. There is no impact to 
the O&M RAM Adjustment The RAM Basis shall be adjusted to exclude 
or otherwise appropriately account for adjustments for the recovery 
of revenues for previously explicitly stipulated and approved 
exceptional matters or other matters specifically order by the 
Commission, as described above. 

The RAM Revenue Adjustment Cap for year 2015 and for each 
subsequent year until the issuance of a final decision and order in 
the next rate case shall be calculated as the RAM Basis, multiplied 
by the cumulative annually compounded increase(s) in the GDPPI for 
the years between 2 014 and the RAM Period, adjusted to include 
applicable revenue taxes, plus the adjusted calculation of the 2014 
RAM Revenue Adjustment described above. 

Evaluation Procedures 

Complete, indexed workpapers and electronic files supporting the 
RAM Adj ustment, Earnings Sharing Revenue Credits, and Maj or and 
Baseline Capital Projects Credits Schedules shall be provided to 
the Commission, the Consumer Advocate and all other parties to 
the Utility's most recent rate case proceeding ("Other Rate Case 
Parties"), if any, coincident with the Annual Evaluation Date 
filing. The Company will be prepared to provide information as 
may be requested to ensure adequate review by the Commission, 
Consumer Advocate, Other Rate Case Parties, and other interested 
persons. The Consumer Advocate, Other Rate Case Parties, and 
other interested persons may propose any adjustments determined 
to be required to bring the schedules into compliance with the 
above provisions and will work collaboratively to reach agreement 
on any proposed adjustments. 

The RAM Revenue Adj ustment, and any prior year RAM Revenue 
Adjustments, shall be recalculated for errors in prior 
calculations and for subsequent Commission orders that change the 
basis of prior calculations. The effect of such changes to the 
RAM Revenue Adjustment shall be implemented as described in the 
Revenue Balancing Account Provision. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Superseding Sheet No. 89H REVISED SHEET NO. 89H 
Effective March 30, 2014 Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
As described in Sections 6-61-61 and 6-61-111 of the Hawaii 
Administrative Rules, Title 6, Chapter 61, based upon the 
Company's filed schedules and in the absence of any protests 
submitted by the Consumer Advocate, Other Rate Case Parties, or 
other interested persons, not later than 15 days before the June 
1 effective date of the RBA Rate Adjustment described in the RBA 
Provision tariff, the RBA Rate Adjustment incorporating the RAM 
Revenue Adjustment, Earnings Sharing Revenue Credits, and Major 
and Baseline Capital Projects Credits shall go into effect on the 
June 1 effective date, and the Commission shall confirm the 
commencement of the RBA Rate Adjustment in its monthly Tariff 
Order. 

Notice 

Notice of the annual Revenue Balancing Account Rate Adjustment 
filing shall be provided to all affected customers of the Utility 
in accordance with the provisions of this section by publication 
in newspapers of general circulation within 14 days and by 
including notification with its billing statements within 60 days 
after the Company makes its annual filing pursuant to this 
tariff. The notice to customers shall include the following 
information: 

a) A description of the proposed revision of revenues. Earnings 
Sharing Credits, and Major or Baseline Capital Projects 
Credits; 

b) The effect on the rates applicable to each customer class 
and on the typical bill for residential customers; and 

c) The Company's address, telephone number and website where 
information concerning the proposed Revenue Balancing 
Account Rate Adjustment may be obtained. 

SETTLEMENT AGREEMENT 

The provisions in this section are for the sole and limited purpose 
of implementing the S t i p u l a t e d S e t t l e m e n t Agreement between the 
Hawaiian E l e c t r i c Companies and t h e D i v i s i o n of Consumer Advocacy 
r e g a r d i n g C e r t a i n R e g u l a t o r y M a t t e r s , filed in Docket No. 
2008-0083, which the Commission approved in Order No. 31126, issued 
on March 19, 2013. 

The Company will include in the Rate Base RAM - Return on 
Investment Adjustment and the Depreciation and Amortization RAM 
Expense Adjustment, in 2013 and subsequent years, the recoverable 
costs of the Customer Information System ("CIS") project, net of 
the Stipulated and Commission approved project cost write-downs and 
as otherwise provided for in the Stipulated Settlement Agreement. 
Recovery of the CIS costs through the RAM Revenue Adjustment is for 
the sole purpose of this settlement agreement and does not 
constitute a precedent for the recovery of any other software or 
regulatory asset deferred costs through the RAM Revenue Adjustment. 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Transmittal Letter Dated May 21, 2015. 



SHEET NO. 891 
Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

COMMISSION'S AUTHORITY 

The Commission may suspend any or all parts of this Rate Adjustment 
Mechanism Provision. Such suspension shall remain in place until 
removed by Commission Order. 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Transmittal Letter Dated May 21, 2015. 
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Superseding Sheet No. 91C REVISED SHEET No. 91C 
Effective January 1,—2-0̂ r4- June 1, 2014 Effective June 1, 2015 
June 1, 2 014 

REVENUE BALANCING ACCOUNT ("RBA") PROVISION (Cont) 
Both an amortization of the previous calendar year-end balance in the 
RBA, adjusted for any Earnings Sharing Revenue Credits or Major 
Capital Projects Credits, Baseline Capital Projects Credits or 
corrections, and the RAM Revenue Adjustment will be recovered through 
a per-kWh RBA rate adjustment, over the 12 months from June 1 of the 
current calendar year to May 31 of the succeeding calendar year. The 
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment 
calculated for a calendar year that is also a rate case test year 
shall terminate on the effective date of tariff rates that implement 
a Commission approved base revenue level authorized in the Company's 
test year rate case. 

Revisions to Target Revenue based on corrections for errors and 
subsequently issued Commission orders, described in Section B above, 
will not be reflected in the RBA Rate Adjustment until a succeeding 
June 1 to May 31 period, unless otherwise ordered or approved by the 
Commission. 

Complete, indexed workpapers and electronic files supporting the 
previous year-end balance in the RBA shall be provided to the 
Commission, the Consumer Advocate and all other parties to the 
Utility's most recent rate case proceeding ("Other Rate Case 
Parties"), if any, coincident with the Annual Evaluation Date filing. 
The Company will be prepared to provide information as may be 
requested to ensure adequate review by the Commission, Consumer 
Advocate, Other Rate Case Parties, and other interested persons. The 
Consumer Advocate, Other Rate Case Parties, and other interested 
persons may propose any adjustments determined to be required to 
bring the schedules into compliance with the above provisions and 
will work collaboratively to reach agreement on any proposed 
adjustments. 

As described in Sections 6-61-61 and 6-61-111 of the Hawaii 
Administrative Rules, Title 6, Chapter 61, based upon the Company's 
filed schedules and in the absence of any protests submitted by the 
Consumer Advocate, Other Rate Case Parties, or other interested 
persons, not later than 15 days before June 1st, the RBA Rate 
Adjustment shall go into effect on June 1st, and the Commission shall 
confirm the commencement of the RBA Rate Adjustment in its monthly 
Tariff Order. 

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT: 

The RBA Rate Adjustment is comprised of the calculated values from 
Section D above, adjusted to include amounts for applicable revenue 
taxes, and calculated based on the Company's forecast of mWh sales 
over the RBA Rate Adjustment recovery period. 

The RBA Rate Adjustment shall remain unchanged during the recovery 
period unless further modification is required by order or approval 
of the Commission, except as specifically provided above. 

Effective June 1, 201^ 2015 to May 31, 20152016 

RBA Rate Adjustment 
All Rate Schedules 1.2225 4611C/kWh 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Letter Dated May 1^, 2011 May 21, 2015. 



Superseding Sheet No. SOD 
Effective April 1, 201SMay 1, 2015 
^^^.SJune 1, 2015 

REVISED SHEET No. SOD 
, Effective February 1, 

Sheet Schedule 

8 9B "RAM" 
Adjustment Mechanism 

89C "RAM" 
Adjustment Mechanism 

89D "RAM" 
Adjustment Mechanism 

89E "RAM" 
Adjustment Mechanism 

8 9F "RAM" 
Adjustment Mechanism 

89G "RAM" 
Mechanism 

89H 'RAM' 
Mechanism 

RATE SCHEDULES (Continued) 
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Superseding Sheet No. 89 REVISED SHEET NO. 89 

Effective April 9, 2012 Effective June 1, 2013 

RATE ADJUSTMENT MECHANISM PROVISION 

Rate Adjustment Mechanism ("RAM") Provision 
Purpose 

This mechanism is subject to review and continuation, termination 
or modification in the utility's next base rate case proceeding, 
upon a showing by the utility and finding by the Commission that 
continuation or modification is appropriate. As part of its 
submitted testimony in the base rate case, the Company will include 
a summary report on the status of certain HCEI initiatives. The RAM 
mechanism is designed to determine the change in annual utility 
base revenue levels, recognizing certain estimated changes in the 
utility's cost to provide service. If, through the application of 
this mechanism, it is determined that annual utility base revenues 
should be decreased or increased, then the RAM Revenue Adjustment 
will be applied within the Revenue Balancing Account Provision. 
The RAM Revenue Adjustment established for a RAM Period calendar 
year that is also a rate case test year shall terminate on the 
effective date of tariff rates that are implemented pursuant to a 
Commission Decision & Order for that test year. 

Definitions 

a) The Annual Evaluation Date shall be the Date the Company will 
make its annual filing under this mechanism. The Annual Evaluation 
Date shall be no later than March 31st of each year, commencing 
March 31, 2012. 

b) The Evaluation Period is defined as the historical twelve month 
period ending December 31, of each calendar year preceding the 
Annual Evaluation Date. The Evaluation Period is used solely to 
determine achieved earnings and any sharing of such earnings above 
the Authorized Return on Equity. 

c) The RAM Period is defined as the calendar year containing the 
Annual Evaluation Date. 

d) The Labor Cost Escalation Rate shall be the applicable annual 
percentage general wage rate increase provided for in currently 
effective union labor agreements for use in escalating wage and 
salary Base Expenses for union employees to determine the RAM 
Revenue Adjustment for each RAM Period. In the event no union 
labor agreement exists for a RAM Period, the most recently 
effective annual general percentage increase rate shall apply. 

HAWAII ELECTRIC LIGHT COMPANY, INC 
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Superseding Sheet No. 89A REVISED SHEET NO. 89A 
Effective October 11, 2012 Effective June 1, 2013 

RATE ADJUSTMENT MECHANISM PROVISION 

e) The Non-labor Cost Escalation Rate shall be the consensus 
estimated annual change in the Gross Domestic Product Price 
Indicator ("GDPPI") to escalate non-labor Base Expenses to 
determine the RAM Revenue Adjustment for each RAM Period. The 
GDPPI escalation rate shall be the consensus projection published 
by the Blue Chip Economic Indicators (Aspen Publishing) each 
February for the current RAM Period. In the event that the Blue 
Chip Economic Indicators forecast of the GDPPI is not available, 
the Consumer Advocate, Company, and other parties to the most 
recent rate case, with approval of the Commission, shall jointly 
select an alternative data source, or national economic index 
similar to GDPPI, as appropriate. 

f) The annual Labor Productivity Offset shall be fixed at 0.76 
percent (76/100 of one percent) and will be subtracted from the 
Labor Cost Escalation Rates applicable to Base Expenses to 
determine the authorized RAM Revenue Adjustment for each RAM 
Period. 

g) The Base Expenses shall be the labor and non-labor operations 
and maintenance expense amounts approved by the Commission in the 
last issued Decision & Order in the Company's most recent test year 
general rate case. Base Expenses shall not include any fuel, 
purchased power, IRP/DSM, pension. Other Post-Employment Benefits 
("OPEB"), or Clean Energy/Renewable Energy Infrastructure or any 
costs that are subject to recovery through separate rate tracking 
mechanisms. 

h) The Major Capital Projects shall be those capital investment 
projects that require an application before and approval by the 
Commission under the Commission's General Order No. 7, but 
excluding those projects included in the Clean Energy 
Infrastructure Surcharge. 

i) The Baseline Capital Projects shall be the total amounts of 
capital investment completed and closed to Plant in Service, 
excluding amounts related to Major Capital Projects. 

j) The Return on Investment shall be the overall weighted 
percentage rate of return on debt and equity capital approved by 
the Commission in the last issued Decision & Order in the Company's 
most recent test year general rate case. 

k) The Authorized Return on Equity shall be the percentage rate 
of return on equity capital approved by the Commission in the last 
issued Decision & Order in the Company's most recent test year 
general rate case. 

1) The Exogenous Tax Changes shall be the changes in tax laws or 
regulations that are estimated to impact RBA Target Revenues by 
five hundred thousand dollars ($500,000) or more. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Superseding Sheet No. 89B REVISED SHEET NO. 89B 
Effective October 11, 2012 March 30, 2014 Effective June 1, 
20l5MQrch 30, 201'] 

RATE ADJUSTMENT MECHANISM PROVISION 

m) The Rate Base shall be the average net investment estimated 
for the RAM Period, including each of the elements of rate base 
reflected within the most recent rate case Decision & Order issued 
by the Commission, quantified in the manner prescribed in part (gf,) 
of Section 2 of the Rate Adjustment Mechanism. 

n) The RAM Revenue Adjustment to be applied to determine 
effective Target Revenues will be the lesser of a) the RAM Revenue 
Adjustment Calculation or b) the RAM Revenue Adjustment Cap. 

no) The RAM Revenue Adjustment Calculation shall be the change 
in the annual amount of revenue required for the utility to recover 
the sum of the O&M RAM Adjustment, Depreciation & Amortization RAM 
Adjustment, and Rate Base RAM - Return on Investment Adjustment, 
using the ratemaking conventions and calculations reflected within 
the most recent rate case Decision & Order issued by the 
Commission, quantified in the manner prescribed herein. 

p) The RAM Revenue Adj ustment Cap shal 1 be based on the Target 
Revenues determined in accordance with the RBA and RAM tariffs as 
provided below. 

eg) The RAM Revenue Adjustment determined by this RAM Provision 
is to be recovered through the RBA Provision commencing on June 1 
and over the subsequent 12 months after June 1. 

pr) Earnings Sharing Revenue Credits shall be the amounts to be 
returned to customers as credits through the Revenue Balancing 
Account ("RBA") Provision, so as to implement the earnings sharing 
percentages and procedures described herein, commencing on June 1 
of the calendar year containing the Annual Evaluation Date and over 
the subsequent 12 months after June 1. 

^s) Major Capital Projects Credits shall be the amounts to be 
returned to customers through the Revenue Balancing Account 
Provision, to reduce a preceding year's RAM Revenue Adjustment 
(including interest at the rate described in the RBA Provision) for 
specific major capital projects that were not placed into service 
within the first nine months of the preceding RAM Period as 
expected. Because the Commission's review of the Major Capital 
Projects' actual costs incurred may not occur until the rate case 
after the RAM Revenue Adjustment for these Major Capital Projects 
is collected, Major Capital Projects Credits (including interest) 
will be returned to customers for the amount of Major Capital 
Projects costs that the Commission disallows for cost recovery. 
The Major Capital Projects Credits are to be refunded through the 
RBA Provision, commencing on June 1 of the calendar year containing 
the Annual Evaluation Date and over the subsequent 12 months after 
June 1. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31008; Filed on February 1,—2014. 
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Superseding Sheet No. 89C REVISED SHEET NO. 89C 
Effective October 11, 2012 April 9, 2012 Effective June 1, 
20150GtobGr 11, 2012 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

t.) Baseline Capital Projects Credits shall be the amounts to be 
returned to customers through the RBA Provision. to reduce a 
preceding year's RAM Revenue Adjustment (including interest at the 
rate described in the RBA Provision) for specific baseline capital 
projects that are disallowed by the Commission in a subsecment rate 
case if the disallowance reduces actual Baseline Capital Projects 
costs below the Baseline Capital Projects cost estimate derived 
using the method identified in part (f)ii. of Section 2 of the Rate 
Adjustment Mechanism below. Because the Commission's review of 
baseline capital projects may not occur until the rate case after 
such baseline capital projects are included in one or more RAM 
Revenue Adjustment filings, Baseline Capital Projects Credits shall 
be used to refund to customers any prior collections (i.e.. Return 
on Investment on Rate Base and Depreciation, plus interest) 
relating to the amount of Baseline Capital Projects costs that the 
Commission subsequently disallows for cost recovery. The Baseline 
Capital Projects Credits are to be refunded through the RBA 
Provision, commencing on June 1 of the calendar year containing the 
Annual Evaluation Date and over the subsequent 12 months after June 
1. 

Rate Adjustment Mechanism 

The Company shall file with the Commission, the Consumer Advocate 
and each party to the Company's most recent rate case proceeding, 
the schedules specified below: 

Evaluation Period Earnings Sharing: 

1. For the twelve month period ending December 31, of each year 
(the "Evaluation Period"), with the filing to be made no later 
than March 31, of the year following the conclusion of the 
Evaluation Period. The schedules will include the following: 

a) Company's recorded actual average net plant in service, 
accumulated deferred income taxes, inventory, working 
capital, and other rate base components. The schedules 
shall also show the utility's depreciation expense, 
operating and maintenance expense, income taxes, taxes other 
than income taxes, and other components of income for 
return, revenues, and capital structure, cost of debt, 
overall cost of capital, and return on common equity in the 
format set forth in the final order establishing the 
Company's latest effective rates. 

b) All applicable accounting and pro forma adjustments 
historically required in annual reports filed with the 
Commission. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Superseding Sheet No. 89C REVISED SHEET NO. 89C 
Effective October 11, 2012 April 9y 2012 Effective June I, 
2015OGtobor 11, 2012 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

c) Pro-forma adjustments to remove from recorded revenues any 
out-of-period Earnings Sharing Revenue Credits or Major 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Transmittal Ho. 12-01 DatcdLetter Dated Soptcmbor lOy 2012May 21, 
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Superseding Sheet No. 89C REVISED SHEET NO. 89C 
Effective October 11, 2012 April 9, 2012 Effective June 1, 
2015OGtobGr 11> 2012 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

Capital Projects Credits recorded during the Evaluation 
Period, and 

d) A calculation comparing the achieved return on average 
common equity to the following earnings sharing grid, and 
indicating the Earnings Sharing Revenue Credit that should 
be recorded within the Revenue Balancing Account to effect 
the prescribed sharing of earnings above authorized levels: 

ROE at or below the 
Authorized ROE 

First 100 basis points 
(one percent) over 
Authorized ROE 
Next 200 basis points 
(two percent) over 
Authorized ROE 
All ROE exceeding 300 
basis points (three 
percent) over 
Authorized ROE 

Retained entirely by shareholders 
- no customer credits 

2 5% share credit to customers 

50% share credit to customers 

90% share credit to customers 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Superseding Sheet No. ^»&89D REVISED SHEET NO. ^^e89D 
Effective October 11, 2012 March 30, 2014 Effective June 1, 
2015Mareh 30, 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

RAM Period RAM Revenue Adjustment Calculation: 

2) The Company shall provide additional schedules indicating the 
following proposed RAM Revenue Adjustment caloulationa 
Calculation applicable for the RAM Period using the 
methodology set forth below: 

a) The O&M RAM Adjustment shall adjust Base Expenses segregated 
between labor and non-labor components and treated as 
follows: 

i. The labor component shall be quantified for the RAM 
Period by application of the Labor Cost Escalation 
Rate, reduced to account for the Productivity Offset 
to labor expenses, including payroll taxes. The 
part of Base Expenses that represents labor costs 
for merit employees shall not be subject to 
application of the Labor Cost Escalation rate, nor 
be reduced by the Productivity Offset, 

ii. The Non-labor components quantified for the RAM 
Period by application of the Non-labor Escalation 
Rate to non-labor Base Expenses. Non-labor 
components shall exclude fuel, purchased power, 
pension/OPEBs, IRP/DSM or other rate adjustment 
provisions. 

b) Depreciation and Amortization RAM Adjustment shall be 
quantified for the RAM Period by application of Commission-
approved accrual rates and methods to the actual recorded 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
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Transmittal Letter Dated February 28,—2014May 21. 2015. 



Superseding Sheet No. 89E REVISED SHEET NO. 89E 
Effective October 11, 2012 March 30, 2014 Effective June 1, 
2015Mareh 30, 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

—Plant in Service balances at the end of the Evaluation 
Period. 

The Rate Baoe R7^ Return on Invcotment Adjuotment ohall be equal 
to the prior RAM Period^o Rate Baoe RAM Return on Invcotment 
Calculation pluo 90% of the amount that the current RAM Period'• 
Rate Daoe RAf̂  Return on Invootmont Calculation cxcecdo tho prior 
RAJ1 Period'o Rate Baoe RAM— 

Return on Investment Calculation.—If the prior RAM Period io 
a rate caoo toot year,—then tho Rate Daoe RAM Return on 
Invootmont Adjuotment ohall bo equal to 0 0% of the current 
RAM Period'o Rate Base RAM Return on Invcotment 
Calculation. 

c) The Rate Base RAM - Return on Investment Calculation 
Adjustment shall be determined by multiplying the applicable 
Pretax Rate of Return times the change in Rate Base. The 
Pretax Rate of Return shall include related income taxes on 
the equity components of the Return on Investment rate 
approved by the Commission in the last issued Decision & 
Order in the Company's most recent test year general rate 
case. The quantification of Rate Base is specified in 
greater detail in part (4f.) of this Section 2. 

d) The revenue impact of any Exogenous Tax Changes shall be 
included in the RAM Period calculation of the RAM Revenue 
Adjustment. 

e) Revenue taxes shall be adjusted to account for the change in 
parts (a) through (e) of this Section 2. 

f) Rate Base for the RAM Period shall be quantified as follows: 

i. Plant in Service, Accumulated Depreciation, 
Accumulated Deferred Income Taxes and Contributions 
in Aid of Construction ("CIAC") shall be a two-point 
average of actual recorded balance sheet data at 
December 31 of the Evaluation Period, plus projected 
values at December 31 of the RAM Period determined 
as prescribed in parts (ii) through (v), below, 

ii. Plant in Service shall be quantified by adding to 
the recorded balances at December 31 of the 
Evaluation Period, the simple average of Baseline 
Capital Projects plant additions recorded in the 
immediately preceding five calendar years, plus the 
estimated cost of completed Major Capital Projects 
that are anticipated to be in service by September 
30 of the RAM Period. The cost of Major Capital 
Projects shall be limited to the dollar amounts 
previously approved by the Commission, and shall be 
included at the level of recorded costs if recorded 
costs are lower than the budget amounts approved by 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31008; Filed on February 7, 2014. 
Transmittal Letter Dated February 28,—2014Mav 21, 2015. 



Superseding Sheet No. 89E REVISED SHEET NO. 89E 
Effective October 11, 2012 March 30, 2014 Effective June 1, 
2015March 30, 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

the Commission, and the Commission has not yet 
reviewed the project costs in a rate case, 

iii. Accumulated Depreciation at December 31 of the RAM 
Period shall be quantified by increasing the 
recorded balances at December 31 of the Evaluation 
Period by the amount set forth in Section 2 part (b) 
above, consistent with rate-making treatment. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31000; Filed on February 7, 2014. 
Transmittal Letter Dated February 28. 2014Mav 21, 2015. 



Superseding Sheet No. 89F REVISED SHEET NO. 89F 
Effective Juno 1; 2013 March 30, 2014 Effective June I, 
2015Mareh 30, 2014 \ 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
iv. CIAC shall be quantified by adding to the recorded 

balance at December 31 of the Evaluation Period an 
estimate of the net change for the RAM Period. The 
net change shall be based on a simple average of 
cash and in-kind CIAC for the immediately preceding 
five calendar years for programs (i.e., numerous low 
cost capital projects) plus specific engineering 
estimates of any contributions for the Major Capital 
Projects anticipated to be in service by September 
30 of the RAM Period. 

V. Accumulated Deferred Income Taxes shall be 
quantified by adding to the recorded balances at 
December 31 of the Evaluation Period the estimated 
tax effect of the depreciation timing difference 
(i.e., difference between book depreciation and tax 
depreciation) on the Baseline Capital Projects and 
Major Capital Projects added to rate base during the 
RAM Period, 

vi. Working Cash and all other elements of rate base not 
specifically addressed above shall be fixed at the 
dollar amount approved by the Commission in the last 
issued Decision & Order in the Company's most recent 
test year general rate case. These elements of rate 
base shall be held constant until revised by a 
future Commission Decision & Order in a general rate 
case. 

gfe.) See also Settlement Agreement section below. 

RAM REVENUE ADJUSTMENT CAP 

The RAM Basis for the calculation of the RAM Revenue Adjustment Cap 
shall be the target revenues determined in accordance with the RBA 
tariff based on the results of the Company's most recent final rate 
case decision. The RAM Basis shall be adjusted 1) as described 
below in the determination of the 2014 Rate Base RAM ~ Return on 
Investment Adjustment and the 2014 Depreciation and Amortization 
RAM Adjustment, and 2) to exclude or otherwise appropriately 
account for adjustments for the recovery of revenues for previously 
explicitly stipulated and approved exceptional matters or other 
matters specifically ordered bv the Commission, which shall, in any 
event, be recovered fully without respect to any limitations 
resulting from application of the RAM Revenue Adjustment Cap. 

The RAM Revenue Adjustment Cap shall be calculated as the RAM 
Basis, multiplied by the cumulative annually compounded increase(s) 
in the GDPPI for the years between the rate case calendar test year 
that established the RAM Basis and the RAM Period, adjusted to 
include applicable revenue taxes. 

The RAM Revenue Adjustment Cap will apply to the entire RAM Revenue 
Adjustment, which includes the O&M RAM Adjustment. Depreciation and 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31008; Filed on February 1,—2014. 
Transmittal Letter Dated February 20. 2014May 21. 2015. 



Superseding Sheet No. 89F REVISED SHEET NO. 89F 
Effective June 1/ 2013 March 30, 2014 Effective June 1, 
2015MorGh 30/ 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
Amortization RAM Adjustment, and Rate Base RAM - Return on 
Investment Adjustment. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31008; Filed on February 7, 2014. 
Transmittal Letter Dated February 28, 2014Mav 21, 2015. 



Superseding Sheet No. ̂ »̂F89G REVISED SHEET NO. ^^^89G 
Effective June ly 2013 March 30, 2014 Effective June 1, 
2015March 30, 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
Exception to the calculation of the RAM Revenue Adjustment Cap: 

For the calculation of the RAM Revenue Adjustment Cap for the 2015 
RAM Revenue Adjustment and for each subsequent year's calculation 
of RAM Revenue Adjustment until the issuance of a final decision 
and order in the next rate case, the Target Revenues that will 
serve as the RAM Basis will be the 2014 annualized target revenues 
adjusted as described below. The 2014 RAM Revenue Adjustment used 
to determine the adjusted 2014 target revenues will be adjusted to 
use recorded 2014 end-of-vear actuals for plant in service, 
accumulated depreciation and amortization, CIAC and accumulated 
deferred income taxes in the determination of the 2014 Rate Base 
RAM - Return on Investment Adjustment. For the determination of 
the 2014 Depreciation and Amortization RAM Adjustment, the Company 
applies the Commission-approved accrual rates and methods to the 
2014 end of year balances calculated above. There is no impact to 
the O&M RAM Adjustment The RAM Basis shall be adjusted to exclude 
or otherwise appropriately account for adjustments for the recoverv 
of revenues for previously explicitly stipulated and approved 
exceptional matters or other matters specifically order by the 
Commission, as described above. 

The RAM Revenue Adj ustment Cap for year 2 015 and for each 
subsequent year until the issuance of a final decision and order in 
the next rate case shall be calculated as the RAM Basis, multiplied 
by the cumulative annually compounded increase(s) in the GDPPI for 
the years between 2 014 and the RAM Period, adjusted to include 
applicable revenue taxes, plus the adjusted calculation of the 2 014 
RAM Revenue Adjustment described above. 

Evaluation Procedures 

Complete, indexed workpapers and electronic files supporting the 
RAM Adjustment, Earnings Sharing Revenue Credits, and Major and 
Baseline Capital Projects Credits Schedules shall be provided to 
the Commission, the Consumer Advocate and all other parties to 
the Utility's most recent rate case proceeding ("Other Rate Case 
Parties"), if any, coincident with the Annual Evaluation Date 
filing. The Company will be prepared to provide information as 
may be requested to ensure adequate review by the Commission, 
Consumer Advocate, Other Rate Case Parties, and other interested 
persons. The Consumer Advocate, Other Rate Case Parties, and 
other interested persons may propose any adjustments determined 
to be required to bring the schedules into compliance with the 
above provisions and will work collaboratively to reach agreement 
on any proposed adjustments. 

The RAM Revenue Adjustment, and any prior year RAM Revenue 
Adjustments, shall be recalculated for errors in prior 
calculations and for subsequent Commission orders that change the 
basis of prior calculations. The effect of such changes to the 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deeioion and Order No. 31008; Filed on February 7, 2014. 
Transmittal Letter Dated February 28, 2014May 21. 2015. 



Superseding Sheet No. ̂ ^^890 REVISED SHEET NO. »»F89G 
Effective June ly 2013 March 30, 2014 Effective June 1, 
2015MarGh 30, 2014 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
RAM Revenue Adjustment shall be implemented as described in the 
Revenue Balancing Account Provision. 

HAWAII ELECTRIC LIGHT COMPANY, INC. 

Deciaion and Order No. 31008; Filed on February 7,—2014. 
Transmittal Letter Dated February 28,—2014May 21, 2015. 



Superseding Sheet Mo. 89H REVISED SHEET NO. 89H 
Effective March 30, 2014 Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 
As described in Sections 6-61-61 and 6-61-111 of the Hawaii 
Administrative Rules, Title 6, Chapter 61, based upon the 
Company's filed schedules and in the absence of any protests 
submitted by the Consumer Advocate, Other Rate Case Parties, or 
other interested persons, not later than IB days before the June 
1 effective date of the RBA Rate Adjustment described in the RBA 
Provision tariff, the RBA Rate Adjustment incorporating the RAM 
Revenue Adjustment, Earnings Sharing Revenue Credits, and Major 
and Baseline Capital Projects Credits shall go into effect on the 
June 1 effective date, and the Commission shall confirm the 
commencement of the RBA Rate Adjustment in its monthly Tariff 
Order. 

Notice 

Notice of the annual Revenue Balancing Account Rate Adjustment 
filing shall be provided to all affected customers of the Utility 
in accordance with the provisions of this section by publication 
in newspapers of general circulation within 14 days and by 
including notification with its billing statements within 60 days 
after the Company makes its annual filing pursuant to this 
tariff. The notice to customers shall include the following 
information: 

a) A description of the proposed revision of revenues. Earnings 
Sharing Credits, and Major or Baseline Capital Projects 
Credits; 

b) The effect on the rates applicable to each customer class 
and on the typical bill for residential customers; and 

c) The Company's address, telephone number and website where 
information concerning the proposed Revenue Balancing 
Account Rate Adjustment may be obtained. 

SETTLEMENT AGREEMENT 

The provisions in this section are for the sole and limited purpose 
of implementing the S t i p u l a t e d S e t t l e m e n t Agreement jbetween t he 
Hawaiian E l e c t r i c Companies and t h e D i v i s i o n of Consumer Advocacy 
r e g a r d i n g C e r t a i n R e g u l a t o r y M a t t e r s , filed in Docket No. 
2008-0083, which the Commission approved in Order No. 31126, issued 
on March 19, 2013. 

The Company will include in the Rate Base RAM - Return on 
Investment Adjustment and the Depreciation and Amortization RAM 
Expense Adjustment, in 2013 and subsequent years, the recoverable 
costs of the Customer Information System ("CIS") project, net of 
the Stipulated and Commission approved project cost write-downs and 
as otherwise provided for in the Stipulated Settlement Agreement. 
Recovery of the CIS costs through the RAM Revenue Adjustment is for 
the sole purpose of this settlement agreement and does not 
constitute a precedent for the recovery of any other software or 
regulatory asset deferred costs through the RAM Revenue Adjustment.^, 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Deeioion and Order No. 31000;—Filed on February 7,—2014. 
Transmittal Letter Dated February 28, 2014May 21, 2015. 



Superseding Sheet No. 89H 
Effective March 30, 2014 

REVISED SHEET NO. 89H 
Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Deeioion and Order No. 31908; Filod on February 7, 2014 
Transmittal Letter Dated February 28, 2014May 21, 2015. 



SHEET NO. 891 
Effective June 1, 2015 

RATE ADJUSTMENT MECHANISM PROVISION (continued) 

COMMISSION'S AUTHORITY 

The Commission may suspend any or all parts of this Rate Adjustment 
Mechanism Provision. Such suspension shall remain in place until 
removed by Commission Order. 

HAWAII ELECTRIC LIGHT COMPANY, INC 

Deeioion and Order No. 31908; Filod on February 7, 2014 
Transmittal Letter Dated February 28, 2014May 21, 2015. 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETERMINATION OF 2015 REVENUE BALANCING ACCOUNT RATE ADJUSTMENT 

SCHEDULE A 
(REVISED 5-21-15) 
PAGE 1 OF 1 

SCHEDULE A 
(REVISED 4-15-15) 

Line No. Description Reference Amount 
(b) (c) 

Rate Amount 
{d) (a) 

RECONCILIATION OF RBA ftAIANCE: 

RBA Prior calendar year-^nd balance 

Revenue Tax Factor 

Revenue for RBA Balance 

RATE ADJUSTMENT MECHANISM "RAM" AMOUNT: 

Total RAM Revenue Adjustment Allowed 

EARNINGS SHARING REVENUE CREDITS - 2014 ROE: 

PUC-ORDERED MAJOR OR BASELINE CAPITAL PROJECTS CREDITS: 

7 TOTAL RBA REVENUE ADJUSTMENT - Revised 

8 GWH SALES VOLUME ESTIMATE JUNE 2015 - MAY 2016 

(seeHECO-WP-A-001) 

9 RBA RATE ADJUSTMENT - cents per l(Wh - Revised 

10 MONTHLY BILL IMPACT @ 500 KWH - Revised 

Note{1): 2015 RBA Rate Adjustment Breakdown , 

RBA Balance 
RAM Amount 
Earnings Sharing Revenue Credits 
Major or Baseline Capital Projects Credits 

Note (2): Total RAM Revenue Adjustment Allowed Is the sum of the RAM Cap + Exeptional and Other Projects. See Decision and Order 
No. 32735, filed March 31, 2015. paragraph 107, page 94, which states that the Total RAM Revenue Adjustment is to be comprised of the 
RAM Cap plus recovery of Exceptional And Other Matters, 

Schedule B 

Schedule C 

Schedule A l , Note 2 

Schedule H 

Schedule 1 

Sum Col. (d) 

Note(1) 

Col. (d) 
S 8.234.363 

"$-""""7;i78;993l 
i 
S 15,413,356 

$ 7,502,837 

1.0975 

Rate Adjustment 
cents per kWh 

0.78058238 
i - 0.68053777j 

0.00000066 
0.00000000 
1.46112015 

$ 

$ 

$ 

$ 

$ 

-r.— 

\ y 

8.234,363 

7,178,993 

-

-

15,413,356 

1,054.900: 

""~ ' - i :46' i i i 

'";""'"-"7 ;3l1 

Percentage 
Share 

\': 
53.4236%) 
46.5764%j 

b.oboo% 
0.0000% 

100.0000% 



SCHEDULE A1 
(REVISED 5-21-15) 

HAWfAII ELECTRIC LIGHT COMPANY. INC. ^ ^ ^ ^ ^ ' ° ^ ' 
DECOUPLING CALCULATION VtfORKBOOK c ^ u c n . K A , 

DETERMINATION OF TOTAL RAM REVENUE ADJUSTMENT ALLOWED , . , ' ; , , , , . , ! 
(NEW 4-15-15) 

Line No, Descriplion Reference Amount 
(a) (b) (c) 

RAM REVENUE ADJUSTMENT DETERMINED ACCORDING TO EXISTING TARIFFS AND PROCEDURES 
3/31/15 Decoupling Filing, 

1 04M RAM Sch A S 3,868,831 
3/31/15 Decoupling Filing, 

2 Rate Base RAM - Return on Investment (Nole 2) Sch A, Note 2 S (3,376,152) 
3/31/15 Decoupling Filing, 

3 Depreciation & Amortization RAM Expense Sch A 
4 Tolal Adjusted RAM Revenue Adjustment 

RAM REVENUE ADJUSTMENT CAP 
5 RAM Cap for 2015 fWM Revenue Adjustment Schedule J 
6 Plus; Exceptional and Other Matters Schedule K 
7 2015 Cap - Total Aqjusled RAM Revenue Adjustment (Note 3) [ 

Total RAM Revanuo Adjustment Allowed (Nole 1) Lesser of Line 4 or Line 7 [ 

6,686,314 
7,178.693 

7,153,722; 
408.341 

7,562,0631 

7,178,893 I 
To Sch A, line 4 

Note 1 RAM Revenue Adiu t̂m>ffij f^\\f^yf^-
See Dedsioo and Order No, 32735, filed March 31,2015, paragraphioe, page 94: 
"The RAM Revenue Adjuslment lo t>e applied lo delermine effective Target Revenues will be the lesser of (a) Ihe RAM 
Revenue Adptstmem delemwted according lo existing lariffs and procedures or (b) a RAM Revenue Adjustmenl Cap 
("RAM Cap) lo be Calculated as specified," 

Nole 2 See Decision and Order No, 32735. filed March 31, 2015, paragraph 79, page 62: 
'The amendments to the RAM implemented by Ihis Order replace and terminale the previous interim limitations on RAM 
year Rate Base RAM adjustmenls required pursuant to Order No. 31908." 
and paragraph 3, page 6: 
"The 90% adjustment shall be removed in favor of the GDDPI cap." 
Tliorefore, the 10% reduction pursuant lo Order No. 31908 has been eliminated fn>m the calculation of 2014"s Rale Base 
RAM- Relum on Investment. 

Note 3 Tolal RAM Cap: • 
See Decision and Order No, 32735, filed March 31,2015. paragraph 110, page 96: 
The RAM Cap will apply to lhe entire RAM Revenue Adjustment including the O&M RAM, Rate Base RAM (induding 
Major Capital Pnajecis and Baseline Projects), and Ihe Depredation and Amortization RAM." 



Hwwill El^drte Lkiht ComMnv. Inc 
DECQUPUNQ CALCULATION WORKBOOK 

SUMMARY OF ACCUMULATED REVENUE BALAWCING *CCOUWT 

SCHEDULB B 
PAGE I OF I 

BaglnninB 
Balance 

TarijBt 
RavBnun 

Reccntod 
Aajj t tM 
RsvanuB 

V»nanc«to 
RBA 

Mftiflment tor 
pnor yeir RBA 

scoual 
(a| <D) (c) 

Monthly RBA Balance and Actrvity ( MonlMy PUC Rpt . Pg 9A 

2013 Oacembat S J,30i,S16 S 11,73. 
U n u i i y 1014 Ad ju t imen i . No t i (1) 
REVISED 3013 D«e«mber 

AdjuttnlBnl 

Tax-errKtsd 
B iUnn 

Sub)«l lo t n t tm l 

<1) 

U&7,Ma) i 

th) 

n/ . 

tntsmtw 
B% w 3.]5Vy«if 

January 201S AajuMment - Nole (1) 
REVISED Oecambn 2014 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

2015 January $ 
Fadniary % 
Uaiah ; 
A^HH $ 
May $ 
June $ 
Juty S 
August £ 
SeptBmtMi S 
October S 
November $ 
December £ 

Source* ct Data 

11,BJ0,74S 
10,781,091 
ll,90fi,lM 
11J9 3,492 
11.920,441 
11,BI4,1J3 
12.493,771 
12.7(2,979 
12.132.261 
12.43&.929 
11,944,276 
12.29L326 

Sen. a i 

36,711 

2014 January 
February 
March 
April 

May 
June 

July 
AuguU 

September 
October 
November 
December 

7.438.908 
7.492 ,S44 
7.»>4,960 
7.466,219 

7.293.601 
7,439,232 
7.431,8»4 
7,261,046 
7,457,738 
7,J49,409 

7,407,583 
7,409,469 

11.457,630 

10.449.911 
11.540,457 
11.043,499 
11.554.261 

11.635,604 
12,304,971 
12,569.809 
11,948,925 
12,248,004 
11,763,781 
12,105.585 

11,097,588 

10,149,121 
11.245,628 
10,877,138 

11,017,902 
11,051,290 
11,813,325 
11,774,013 
11,244,632 
11.753,993 
11,162.304 
11.407,658 

360.042 
300,713 

294,829 

166.361 
536.359 
584.314 
491.646 
815,796 
704,093 
*9«,011 
601,477 
697,9 J 7 

(359,759) 
1325,767) 
(359,086) 
(349,480) 

(357.105) 
|605,8S6) 
(694,645) 
(693,039) 
(624,827) 
I6S3J64) 
(616,455) 
(625,597) 

16,077 

5,265 
(9,446) 

(*5,76i) 
1.910 

1,751 

5.060 
4.613 

n / . 

n/4 

n/a 
n/a 

4,482,457 
4,539,211 
4.490.350 
4,498.775 
4,580.144 
4,566.381 
4,523.535 
4,548.538 

37.276 
37^00 
20,253 
19,947 

U,140 
12,294 

12,161 
11.184 
12.405 
12.367 

12.251 
12.119 

EndnB 
Balance 

7.438,908 
16.077 

7.454,985 

7.492,5*4 
7,504,960 
7,466,219 
7.293,601 
7.439,232 
7,431,884 
7,281,046 
7,457,738 
7,949,409 
7,407.583 
7,409.469 
7,494,118 

8.719 

7.502.837 

Col (c)-(d) Not* (3), <4) Cola |b|'la)+(l)+(oWn) 

Cofnpotite Federal & 5t4le Income Tu Rate 
Income Tan Factor ( l / l - t i i rite) 

38,91% (kl 
1.636929121 11) 

Year Month 
2014 January 
2014 March 
2014 April 
2014 April 
2014 April 
2014 May 
2014 May 
2014 June 
2014 lune 
2014 August 
2014 Aupitl 
2014 October 
2014 Movembir 
2015 January 

Worltpaper 
Retetence 

HELCO-WP-B-001 
HELCO-WF'-e-002 
HELCO-WP-B-003 
HELCO-WP-B-004 
HELCO-WP-e-005 
HELCO-WP-B-006 
HELCO-WP-B-007 
HELCO-WP-e-DOS 
HELCO-WP-B-009 
HELCO-WP-B-010 
HELCO-WP-B^II 
HELCO-WP-B-012 
HELCO-W^-B-013 
HELCO-WP-BJ)14 

RBA Tnie-up 
Adjualmem 

Sch 82. Line 20 
IB, 077 
5.265 

(S,610) 
(22661 

(370) 

(B12) 
012 
S98 
010 
833 

5.06D 
4.013 
8.719 

RBA Intereit 
Ailjutin^emi 

Total 
Aojualmenl 

16.077 
5,265 

I6B10I 
(2266) 

1370) 
f«.a51} 

(B12I 
012 
996 
BIB 
•33 

5.060 
^,613 
8,719 

jk]jua7r*ent Oeacription 
Ad|. to correct cuilomer rale ichedule b»ed an kWh u u f > to P 
Ad), to coned niitomcr i i le uhedule bawd on kWh uufa J to P 
Ad) lo totrecl meter <illur* 
Adj 10 coireit meter (allure 
Ad| 10 conelt iKn-bUled metei laBure 
Ad| ID reject intetcti calculated on RBA bal, net ol det Unei, lor January to April 2014 
Ad) ID (Direct meter kWh lecoidlnf 
Reve rial of May Adj to correct meter 
Ad| ID correct 
Ad) ID correct 
Ad) ID correct 

ichedule from 0 ID R 
schedule trom G to R 
ichedule from G lo R 

Ad), to correct cuitomei rate ichedule baled on tWh u i l i e l ID P 
Ad), to correct new meter teclor erroc 
Ad)- to correct cuitomer rate ichedule luied on kWh uiage G to J 

Note (2) 
Amounti repretenI recovery of pn r vein ' RBA balance Ihioufh the RBA rite ad^ntrrwnt efftclrspe lune 1,2013 for the period lune 2013 throuih May 201* and June 1.2014 for the period June 2014 throufh M*y 2015. 

Mote |3| 
in uecition «na uraer NO, j i g i n in i focui no. ̂ Ui3-iii<ii, riteo on leorvary / , ^uia, me Lammiiiion oioerea ine Lompany lo uiiiiie me inon term OCDI rate ai eiuoi ineo in Deinnni tne coniojiaaiaa coii or capriai in me lait 
lull rate cats In computini interetl on the oulitandini RSA balance. The CommiukHi approved the RBA ittHf amendmenti for the Companv ImplanHntinj the revised interest rate effective at of March 1.2014 in Deciuon and 
Order No. 32001 Filed Marcti 28, 2014, At a remit, the Inlereit rate used to compute Ihe RBA iniereit was diinfed from 6% to 3.25K asof March 1.2014. 

Note (41 

inconnectionMIhDeotKMiindOrderNo 31908 on Schedute A ol the Oecouptno Invettoation. inueHon February 7. 2014. It\e Company received approval on Aphi 28, 2014 from the lnlarr\al Fiavenue Seivice to change itatai 
treatment ol RBA revenuea from the book accrual method ol revenue balanong account ("F(BA"| revenue recognllior to a recognition method bated on when ralea are adjuited an) levenuea are collected, effecbve January 1, 
2014. AcEOidkigly, irt May 2014. tne Company made an at^uabnent ol <t44.851>. • • relleaed in Note 1 to the RBA balance tot Ihe filerett on a nel-of-mcoma t * i RBA balance tor the penod January 1 - Apnl 30. 2014 Starling 
viWi May 2014, Scnedule a hat been updated lo calculate mteretl bated on a nei-ol-<nccime la> RBA balance. 



HAWAII E1£CTHIC UQHT COMPAMY, |fiC. 
DECQUPUNQ CALCULATION WORKBOOK 
DETERMINATION OF TAROET REVEI^yES 

SCHEDULEBl 
(REVISED 4-15-lSl 
PAGE 1 OF I 

OetcrtitK 

Lan Rale C«»« Annual ElBClne Revenue al ADom.wl Hate I even 

Lata FuelExpenae 
Puichated Power Eipenae 
Revenue Taiet on Lne 1 (B.S85% tlatiitory ratea; 

LBM Rale Order Target Annual Revenuea 

Add Aijthorlzed RAM Revenue! - Tramminai No 13-02 
Lett Flevenue T u e i on Line S at S B&5% 
Net RAM Adjuttment - Teit Year .3 

Autlionzed RAM Revenuea - Tranamittal No 14-04 
Lett Revenue Taiet on Lirte 9 al 8 885% 
Nel RAM AdjuiUnanl - Teal Year •4 

Authorized RAM Revenuea 
Leaa Revenue Taxet on Ltie 12 at B BB5H 
Net RAM Adjualmeni - Teal Year •5 

Lett EARNINGS SHARING REVENUE CREDITS 
Lett RevtniM Taiet on bne K at B BBS% 
Net Earninga 5hanng Flevenue Credit! 

Pm^QRDERED MAJOR OR BASELINE CAPITAL CREDITS 

19 Tolal Anruai Taroet Revenuea 
20 HELCO TY 2010 Final Annualeed Revenue! 
21 HELCO TY 2010 • 2013 F)AU Annuaized Revenue! 
22 HELCO TY 2010 • 2014 RAM Annualced Revenuet 
23 HELCO TY 2010 • 2015 RAM Annualized Revenuet 

24 
2S 
26 
2/ 
7B 
29 
3U 
31 
32 
i'J 
•M 
35 
36 
37 

January 
February 
March 
April 
May 
June 
July 
Augutt 
September 
October 
November 
December 

Total Dittributed Target Revenuet 

IB) 

Nole|1| 

Nc4e(1) 
Noted) 

Sum Linet 1.. * 

Note (2) 

Line! 6*7 

Note (3) 

Uneee«10 

Sc f iAUne* 

Unet12'13 

Sch A. Ln 5 or Sen H 

Unet I S * 16 

5cr> A Ln 6 or Sen I 

Une 5 
Linei 5 * 8 

Unet 5 . 11 
Line! 5 > 14 

Note (4) 
830% 
7.57% 
836% 
6.00% 
8.37% 
8 17% 
8 64% 
BB4% 
8 30% 
B60% 
B26% 
B50% 

100 00% 

tODOt 
SOOOt 
lOOOt 

tOOOl 
lOODt 
tOOOa 

lOOOt 
SOODs 
tOOOt 
tOOOi 

Dockel No 
2009J1164 
Amountt 

(cl 

S 355.605 

5 (80.07B) 
$ (105,866) 

(221 

t 169,661 
S 160.639 

13,B59.S26 
14 656,831 
14.996,109 
14.232732 
14.538.975 
14.012.201 
14.410.336 

DocKelNo. 
20G»1164 
Amountt 

Id) 

i 355.605 

(80,078) 
1105,866) 

(31,596) 

138.065 
138,044 

2014 
11,457.630 
10,4*9,911 
11,540,457 
11,043.499 
11.554.261 

Docket No 
200»4}164 
Anwunta 

(241 S 
2 _S_ 

(221 % 

(80.0781 
(109,866) 

(31,5961 

138,065 

i 
s 

4.77B 
1*241 

*,353 

Docket No 
200»OlS4 
Amounti 

355.605 S 355,605 

S (60,078) 
5 (105,866) 
5 (31,596) 

138,065 

t 

( « * 1 
*3S3 

Docket No 
200S.0164 
Amountt 

i 355.606 

$ (80.078) 
$ (105.866) 
S (31,596) 

S 138,065 

s 
s 

i 

1 

7,176 
(838) 

Docket N D 
200»«164 
Amounti 

355,605 

(80,078) 
(105,166) 

(31,596) 

138,065 

i 
s 

7,179 
1638) 

100,765710 i 56.045.758 

t 

t 

1 

138,065 

1*2418 

2014 

11,635.604 
1230*.971 
12589.809 
11.Ma.S2S 
12.248,004 
11.763.781 
12.105,565 
84.596.6TB 

5 

t 

i 
% i 
t 
i 

1 

138.065 

142.419 

Z01S 
11,B20.74B 
10,781,092 
11.906 199 
11.393.492 
11,920.4*1 

57.621.972 

S 

i 

-r 

138,065 

ijs.fio? 

2016 

1181J,362 
!Z4>l.013 
12.7t3 227 
12.132.497 
12 436.171 
1194J.503 
•.2 2S1.6H4 
U5.Bi6.L*4i 

t 

I 

i 
s 
i 
5 

% 

i 

138,065 

!**.607 

2018 
12.002.3^1 
10.S40.«2 
12,088,115 
11.M8531 
12.103.57S 

5fi.;'ia,2M 

See Letter to Commmion. Subject HELCO Revited Scheditet Retulung trom Deaton and Order fte 30168. E'hibit IA, page 1, filed Fecniary 21, 2012. n Dockel No 20OB-O1E4. 
Tranamittal 13-02 filed May 1*. 2013 eilaUithing 2013 RAM anednfe June 1. 2013 
Trammittal 1*-04 filed May 14,201* eilablthing 2014 RAM eftactive June 1. 2014 
Source'HELCO RBA Provitionlanneneclivajiaie 1. 2013 baaed on 2010 teal yaar. 



H A V M ELECTWIC UCHT COI4P4WT. WC. 
n F c o u p m o C A L C U L A I I O M U P B K B O O K 

n e m i M W A T P w O F R E C O R D C O ADJuaTEO M V E N U E I 

A n i J O l * M e r M i * A m n ^ j o i * S t m - « i a i 4 _ N e n n t w T D M 

WLLEaHEVCTIueS' 

PPAC 

FHm dpecty eMrchvgi 
UaXn Rah Rai i l 
R A U f i M 
R m - P t r 

(ISO 
K821D 

l*«S5*5) t « i , 7 M | 
37a,7S3 

1*53 log 

(1231 
1.1IMtB7 

(B78) 
i . i z i o t g 

0B5) 
1.107.436 
<S17,0M1 

12») 
IJ»S.2ia 
' " • . M a i 

nU-ED REVEMIES 

WWUEgfleVEMJEl 
C I t n n rniftti ' I i r a a H r i v e n u n (UnlflKl S i lm and Revenue EW 
n e v n a g r v mertfi • i r M M r e v m H (UntaM S e n » « l « t n n u * E « l 

unutod l e v n i o «ef ureaeo Sam md Reotnue E M U M ! 

AcDuilECAC 
R e v w M C ' i a E O C 

n i m oce ier • " " • • B e Hciijai l eMn i i 
Oicni i lPPlC 
R n i n i l i411S PPiC i c tna i 
* a n ^ ol E u n n iKDHh'! RB* (PUCMeMHy FewKMRepertEe >*) 
R8A IvhviuelBin 
Recnwy nl 1J.31 -17 RBA b e a m IVIKOi RBA R i » Ad^nUiwe Wgeine>gfi-1.19 
R e D n e r y a r i l - 3 t - 1 } H B A b a m l v « ^ R B A R * » A d | L i « i a n b a g n r a i g S - l - t 4 
Pner pMod RBA (AMiTWi i i i 
^ v nncd revenue tei te 

(12.S00I 
tessaa 
l e o . o v 
M.toa 

[3M.M1) 

18.140,738 
|1S3«^SJ) 

18.952.703 
|1«.H0.73tl 

ltB.200 

300.783 
».331 

135753*) 

1107.800) 
91.833 

:S4.K2> 
IS.TSO 

(3B4.104) 

8.2BS 
5 1 * 

IflO.BOOl 
t i . a i ] 

l e s j a i 
ie.223 

(383.559) 

i f lATe.as 
l!B.3S2.7g3l 

528.032 

312M0 
(*4B.e01| 

(40.1 eei 
400 

S3e. i» 
5 2 > a 

(301 . s n i 

(812) 

ia.77iB3e 
( i s i r t e K i 

(1C6WB) 

• e m o 
(«eBOi | 

(313321 
*aa 

t M 3 l * 
58.978 

(ee*B*S) 
IS IO 

i g . i x s M g 
I1BT71B381 

1.Z33.e30 

(Sioao) 
{ 4 « » t l 

(117.*00) 
400 

« i . e48 
4T.B42 

p i e 482) 

11.844.882 

(159.800) 
*7fl«7 

eiS.TBS 
79 . m 

(120.400) 
47M7 

n>4.DB3 
a.669 

B l 7,300) 
47.087 

4»4.ai1 
49,173 

17,185.097 
117,147,717) 

|144n» l 
1X2468 
901.477 

sa.es: 

(1 U.BOO) 
t31.4es 
es7.e27 

ee.oSB 
MfLt iOWP-Bf l lSp 

(OaSEOI) HELCO WP-UI16 E 

tm 189 

HBcetanHW leiUea ecourie 

IMBU£DKEVENUe* 

7 - 2 3 TOTAL REVENl/ES PER 04 . (PUC HDtl lMyFlnanciUltaponiao.l l 

B » W A i M ( m t « . « i D H . , n » » M u W . d R e . t r M i l D r R W . 
Repvn ECAC ivhenuee 

n e m a OSM l e w w B 

Remeve IRP EDBI lecoveiy 
Heinive SSieveruH 
R e r a n l eve iu U e ot P V lennjee 
rTminii T T * r m • • • • 
R«move I * i4 revenue eg^japiarti reMidlp p W peng* 
Remove iwenuettTea w UIM revtnvee 
Rtnovt eeae (uH M u d e a b revenue B K t ) 
RewBue p a — w « f iMiBi l ( l l l i l—a far revenue Omm.} 

U i * a w A a u » n g n i » [ W t w w A * a « a Revenuet Ml RBA: 
Rerme ECAC e s n e l 
R m i M E O C r e v e n i e t 
Rif iDM OSU revenyea 
Rimeve firm ce^actfy turcharpi accnjeJ letfinel 
H a m Rate 
Ramne PPAC a m i i 
RiniDve PPAC r e i n j H 
Remeve RBA ecau ieHehrevweb i i 
Rineve RBA KViBn in l i 
R v i w e revenue toiee Oh urOtM levenute 
R e m m beae tuai (effuelaa far revenue ttveej 
Remove poner p imw ie eneiyy (e^uetefl t v iwmwa k t f e ) 

Telll U H end urUl ia a ^ a B r i x t i D OmKiWa KtuMM itvenuea Icr RBA 

RECCRDED ADJIraTCD M V E M f f * FOD RSA DFTERilBIATnN 

p u c MnrtMr f m i d B I Revert ra. l A I ) 

1.083,354 

( T U J 4 I I 

MMiUJf 

[fl.925.7K| 

383.149 

P t t J B I 

N J T T J t t 

(8.138.05?) 

ia; 
74 

577.S20 

1.41*jat 

u j n j i i 

IB. 182.424) 
13 

SB 

(15S.G7B) 

( M T l 

ID.tE* 

l 4 4 M t 

34J74.3*! 

(8.030.70}) 

21 

(413»1) 

)4 .4aU1t 

(8.238 J»Te) 

(82.48*1 

( T t J I I 

u . t n j t r 

(7,235.524) 
678 

3*0903 

| 1 * l l . 7 t l ) 

I M t * J « l 

|8,»51.17DI 
(2SSI 

082,582) 

j n . i u 

M . a t 7 i 7 

18.020.173) 
288 

(509.5*n 

( * t i . i r i i 

l U t U M 

(5310.030) 

POBJOT) 

( W i . m ) 

n j t u t e 

(4273.541) 
235 

(33.BB0) 
(1.854 019) 

17.844 
(3.4M.513) 
(B.EU.OeS) 
(7.[B3B5a) 

(B72.700) 
738.504 

(172.700) 
89.749 

(3M,15I| 
(17.044) 
12U04 
263.220 
270.Z33 

(2*.»14.887) 

I I M 7 , U t 

(1) 
(30380) 

(1.718024) 

(2.274285) 
(Sje8520) 
(8.3M.1M) 

(170534) 
(151.431) 

(I11J04) 
32,998 

1330.11*1 

1ia5S5 
218.840 
231.400 

(22.828.B72) 

W.U I . IZ I 

2 
(309*9) 

|1.793*371 
S.Tra 

12.321 fl74) 
(8.1437*1) 
(8555.^/2) 

(0O9.<3n 
211.405 

15.7B7 
(72.*1B) 

(323.578) 

(SB SOB) 
(215.BBBI 

124.202.884) 

1 1 J * t . t I t 

2.B73 

11.78B27E) 
(B.SBI) 

(2.327.1811 
(0.130.338) 
(0.540.405) 

C9.S33) 
(58588) 

(22033) 
(10938) 

(192.58*) 
10.387 
71718 
(41318) 

(22.BB0.7I3) 

ia. t77.1I I 

58307 
(31,1*7) 

(1.8900501 
(1001) 

(1358550) 
(835055O) 
(0.870387) 

137001 
(200.171) 

38.788 
(50.308) 

1580.882) 
1.001 

11D51 
185.180) 
188.585) 

123.858.438) 

11*17 * e j 

78 
(31008) 

(1.808055) 
8J23 

(:.37SO08| 
(8 JJ'JAB) 
(B.t24A33| 

381.001 

(11JS31 

30.832 
2».898 

1841282) 
(2oee) 
B7.003 
85.388 

101.805 

(23.3*9028) 

11.011.2N 

1 
(33577) 

(1.871.804) 

(2.477302) 
(8*11.408) 
(B.641944) 

501.188 
{•UJ.AJij 

117000 
(00,440) 

(saeses) 

(5.712) 
(101.7811 
(704.0581 

(15.275,8*71 

I M I I J U 

1 

(1.874.080) 
11.*30 

(2.908.145) 
(B5ae.35S) 
(8.8*5.404) 

130500 
<2BE.103) 

i n . i n 
(0.4811 

(005.3481 

31202 
(03.2891 
100.0831 

(20. ;B4.B551 

i t . n i A i ) 

2 
(38.292) 

(1.87B.8BI1 

(1.541,8231 

(8.581 . « * ) 
(7.034.0831 

(337300) 
835828 

73J33 
95.712 

1772,752) 

178.858 
307.808 
328.*78 

(2**13.3721 

1 I J * * J 3 1 

7 
{353BB) 

1192*130) 
5.553 

(2.478.783) 
(B.*35»40) 
(0008.128) 

(SB.900) 
32.388 

27031* 
(52,445) 

(5*2,18*1 
(5.553) 
(3D13I 

(175.0281 
(108.7611 

124.473.7*4) 

11,711901 

2 
(3*11*1 

(1.802.0081 

(2575.775) 
(8,1585781 
B57052e| 

* 8 t 9 3 * 
9 0 * 3 4 

11333 
21,85* 

(880.138) 
(5.083) 
5 3 1 5 

(84.315) 
(08.077) 

(231*8.703) 

l l . l t Z J t * 

(3O50O) 
(1.791.3*7) 

(2.404.220) 
( 8 3 A 2 ( J J 
18.8*3.311) 

587,33* 
801.781 

-11 -n-l 

(38.805) 
(785.885) 

1S.*1B 
(100.788) 

(31.17*.7D3) 

11487.889 

http://HDtllMyFlnanciUltaponiao.ll
http://ia.t77.1II


SCHEDULE C 
PAGE 1 OF 1 

HAWAII ELECTWIC UGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF O a H RAM ADJUSTMENT 
( I In T h o u t i n d * ! 

De5criplion 
W 

BoiB BU Labor Expanies 

Base Non-Labor Expense 

Payroll Taxa i 

Subtotal Expenia IncraasQ - RAM Adiuttment before revenue taxes 

Reference 

(t>) 

Sched t i eC I 

Schedule C2 

Footnote 1 

Docket No 
2008^1164 
Approveij 

$ 12,930 

» 26.371 

S 1,043 

Footnote 4 
Prevkwjly 
Approvad 

RAM 

(df 

O&U Subfaci to 
Escalalion 

Coi |c) * (d) 

(8) 

S 12,930 

S 28,371 

$ 1.043 

Net Inflalion 
Indices 

Footnote 2 

(0 

9.54% 

7.731* 

e.54% 

S 

s 
s 

2015 
O&M RAM 

Adiustmenl 
Coi (e) • (f) 

(g) 

1,233 

2.192 

99 

3,525 

Revenue Tax Factor (Footnote 3) 

O&M RAM (Subtotal Expenses x Rev Tax Factor) 

FoDtnotB*: 
1: See Letter lo Cominisalon. Subject: HELCO Revised sctwduias Ratutting from Dedskin and 

Order No. 30168, dated Fetxuary 21,2012, In Docliat No. 20094164, Exhibit IA, p,11 
Less: Portion of payroll taxes related lo non-BU iaboi" (31.55%-1,523) 
Payroll Taxes relaled to BarQainIng Unit labor 

* See S c h e d u l e d for caicuiaijon ot percentage related to non-BU labor. 

Lets: Laixy Productivity Offset 

Labor Cost Escalation Rate 

1,523 
(160) 

1,043 

2: Escalation Rates 

Labor: 

Bargaining Unit Wage increase 

2011 

1.75% 

2012 

2,46% 

2013 

2.68% 

2014 

3,00% 

2015 

2 .91% (See HELCO-V\P-C-001) 

Approved in Final D&O in Docket 
No 2008-0274, pageSI , f i led on 

0.76% August 3 1 , 2010 

2,15% 

Calculation of 2011-2015 C^ompounded Labor Cost Escalation 

2011 Labor Cost Escalation 1.0099 
2012 Labor Cost Escalation 1.0170 
2013 LaborCost Escalalion 1.0212 
2014 Labor Cosl Escalation 1.0224 
2015 Labor Cost Escalalion 1.0215 
2011-2015 Compounded Labor Cosl Escalation 1 0954 
2011-2015 Compounded Labor Cosl % 0.0954 

A (2011 labor escalation plus 1) 
B (2012 labor escalation plus 1) 
C (2013 labor escalation plus 1) 
D (2014 labor escalation plus 1) 
E {2014 labor escalation plus 1) 
F = A * B ' C - D ' E 
G = F - 1 

Non-Lat)or. 

GDP Price Index 

2011 

1.40% 

2012 

1.70% 

2013 

1.70% 

2014 

1.60% 

2015 

1,10% {See HELCO-WP-C.002J 

Calculation OI2011-201S Compounded NoivLabor Cost Escalation 

2011 Non-Labor Cost Etcaialion 1.0140 

2012 Non-Labor C^st Etcalation 1.0170 

2013 NorvLabor Cost Escalalion 1.0170 

2014 Non-Labor Cost Escalation 1.01B0 

2015 Non-Labor Cost Escalatton 1.0110 

2011-2015 Compounded Non-Labor Cost Escalation 1.0773 

2011-2015 Compounded Non-Labor Cost % 0.0773 

A (2011 non-labor escalation plus 1) 

B (2012 non-labor escalaiHyi plus 1) 

C (2013 non-labor escalation plus 1) 

D (2014 norvlabor escalation plus 1) 

E (2014 nan-lat>or escalation ptus 1) 

F = A * B * C * D - E 

G = F - 1 

3: Compulation of Revenue Tax Factor 

Public Service Tax Rate 

PUC Fees Rate 

Franchise Tax Rale 

Total Revenue Tax Rote 

0 05665 

0.00500 

0.02500 

0 08885 

Revenue Tax Factor 

<> 1 / (1 - Total Revenue Tax Rate) 1.0975 

4: Column D 'Previously Approvad RAM' is not used as ttie labor and non-labor escalation is accomplished Ihrough the use 
oT a compounded escalalion rats in column f, as shown in footnote 2. 



HAWAII ELECTRIC LIGHT COMPANY, INC. 
DECOUPLING CALCULATION WORKSHEET 

RATE ADJUSTMENT MECHANISM 
SUMMARY OF 

OPERATIONS AND MAINTENANCE LABOR AND NON-LABOR EXPENSE 
BY BLOCK OF ACCOUNTS 

Final D&O - Docket No. 2Q09-0164 
{% In Thousands) 

SCHEDULECl 
PAGE 1 OF I 

Line No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 

DESCRIPT|nN 

Production 
Transmission 
Distribution 
Customer Accounts 
Allowance for Uncoil Accounts 
Customer Service 
Administrative & General 
Austerity Adjustment 

Operation and Maintenance 

(a) 

BU LABOR 
(Notel) 

$ 6.456 
841 

2,895 
2.017 

-
-
721 
-

S 12,930 

(b) 

Non-BU LABOR 

$ 

$ 

(Note 1) 

1,764 
89 

143 
326 
-
758 

2,877 
. 

5.959 

(c)=(a)+(b) 

Total 
LABOR 

$ 8.220 
930 

3.038 
2.346 

0 
758 

3.598 
0 

S 18,890 

(d) 

NON-LABOR 

$ 

$ 

(Note 1) 

11.475 
1.468 
4,948 
1.386 

749 
649 

12,378 
-365 

32.689 

S 

$ 

(e) 

TOTAL 
(Note 1) 

19.695 
2.398 
7.986 
3.732 

749 
1.407 

15,976 
-365 

51.579 

Percentage of Total O&M Labor 

' amounts may not add due to rounding 

68.45% 31,55% 100% 

(1) SeeHELC0LenerdaledMarch9. 2012. Subject: HELCO O&M Expenses Breakdown for RAM Calculation, filed in Docket No, 2009-
0164, Attachment 2. p, 1, (Note: letter inadvertently shown as Docket No. 2010-0164) 



SCHEDULE C2 
PAGE 1 OF I 

Line No. 

1 
2 
3 
4 
5 
6 
7 
B 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
Non-Labor Exclusion 

Adjustment for O&M RAM 
($ in Thousands) 

Description Amount 
(a) (b) 

Pension Expense 

Other Post-Employment Benefits (OPEB) Expense S 

Total before amounts transferred 

0&M% 
(1-transfer rate of 25.12%) 

Adjustment to Non-Labor O&M Expense 
for O&M RAM base 

Non-Labor O&M Expense per Final D&O 

Non-Labor O&M Expense Base for 
O&M RAM base S 28.371 

Reference 
(c) 

5,429 See Stipulated Settlement Letter filed 
Sep. 16, 2010. HELCO T-11 
Attachment 5. page 1 Final Settlement 
Docket No. 2009-0164. 

337 Id.. HELCO T-11. Attachment 5, page 1. 
Final Settlement, 

5.766 

74,88% Id,, HELCOT-11, Attachment 1. page 1. 
Final Settlement 

4.317 

32,689 Schedule Cl 



SCHEDULE D 
PAGE 1 OF I 

Line No. 

8 

9 

10 

11 

12 

HAWAII ELECTRIC LIGHT COMPAMY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETERMINATION OF RATE BASE RAM ADJUSTMENT - RETURN ON INVESTMENT 
(tlnThou«and«l 

Dflscription 

AMOUNTS 
IN 

THOUSANDS 
(b) 

PUC APPROVED CAPITAL STRUCTURE & COSTS (Note 11: 

Stiort-Teim Debt 
Long-Term Debt 
Hybrid Securities 
Preferred Slock 
Common Equity 

Total Capitalization $ 498,520 

RAM CHANGE IN RATE BASE (From Schedule Dl) 

PRETAX RATE OF RETURN {Line 7, Col g) 

PRETAX RETURN REQUIREMENT 

REVENUE TAX FACTOR (1/(1-8.885%)) 

RATE BASE RAM - RETURN ON INVESTMENT 

PERCENT 
OF 

TOTAL 
(c) 

COST 
RATE 

POST TAX 
WEIGHTED 
EARNINGS 
REQMTS 

INCOME 
TAX 

FACTOR 
Note (2) 

PRETAX 
WEIGHTED 
EARNINGS 
REQMTS 

(d) (8 ) 

100.00% 8,31% c 
s 

(g) 

7,040 
196.838 

9,297 
6,623 

278,722 

1.41% 
39.48% 

1.86% 
1.33% 

55.91% 

3,25% 
6.15% 
7.38% 
8.29% 

10,00% 

0.05% 
2.43% 
0,14% 
0,11% 
5,59% 

1.000000 
1.000000 
1.000000 

1.63693 
1.63693 

0,05% 
2,43% 
0,14% 
0,18% 
9.15% 

11.94% 

$ (25,764) 

11.94% 

(3,076.2) 

1,0975 

(3,376.152) 

Footnotes: 

1 See Letter to Commission, Subiect: HELCO Revised schedules Resulting from Decision and Order No. 
30168, dated February 21, 2012, in Docket No. 2009-0164, ExtiibH IA, p.2. 

2 Composite Federal & Stale Income Tax Rate 
Income Tax Factor (1 / 1-tax rale) 

38,91% 
1.636929121 

See Letter to Commission, Subject: HELCO Revised schedules Resulling from Decision and Order No. 
30168. dated February 21, 2012. in Docket No. 2009-0164. Exhibit IA. p.12. 



SCHEDULE D I 
PAGE 1 OF I 

Line No. 

HAWAII ELECTRIC UGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETgRMIMATION OF RATE BASE RAM ADJUSTMENT - CHANGE IN RATE BASE 
(« in Thousandst 

De scrip lion 

Pension Reg Asset 
Total Additions 

(a) 

Nel Cost of Plant in Serwce 
Property l-leld for Future Use 
Fuel Inventory 
Malerials & Supplies Inventories 
Unamort Net SFAS 109 Reg Assel 
Unamort Sys Dev Co sis 
Pension Asset 
ARO Reg Asset 
CIS DefenetJ Costs 

HELCO 2010 Tesl Year Rate Base 

Beg Balance 
12/31/2009 

Budgeted Balance 
12/31/2010 

(b) 

4.156 

(c) 

567.375 $ 

B,848 
3.944 

11,803 
1,184 
4.886 

205 

597,486 

8,848 
3,944 

11,633 
1,455 
2,668 

209 

4,916 

HELCO 2015 RAM Rate Base 
Adjusled 

Recorded at RAM Projected Estimated at 
12/31/2014 Amounts 12/31/2015 

(d) (e) (f) 
Note (1) See Detail Below 

602,403 $ 631,159 

632,464 $ 3,314 S 635.778 

0 HELCO-WP^31-M1,PBg«l 

15 Unamortized CIAC 
16 Customer Advances 
17 Customer Deposits 
18 Accumulated Def Income Taxes 
19 Unamortized Stale ITC (Grass) 
20 Unamortized Gain on Sale 
21 Pension Reg Liability 
22 OPEB Reg Liability 
23 Total Deductions 

(69,566) $ 
(27.912) 

(2,703) 
(31.776) 
(12.301) 

(100) 
(144,358) S (165,401) 

(73,019) $ 
(29,995) 
(2,751) 

(46,003) 
(13,314) 

(319) 

(94 475) $ (4 734) S 

(92 616) (589) 

(231.790) $ 

(99 208) 

(93 208) 

(5,323) S (237.113) 

24 WoritingCash J 3.238 S 

25 Rate Base al Proposed Rales $ 

26 Average Rate Base 

27 Change in Rate Base 

26 Column (e| Projected Ctianaes to Rale Base: 

29 Plant - Baseline Capilal Project Additions 
30 Magor CIP Project Additions 
31 Accumulated Depreciation/Amortizalion Change 
32 Net Plant 

33 Accum. Defen-ed Income Taxes - Baseline and Major Capital Projects 

34 Projected CIAC Additions - Baseline 
35 Projected CIAC Additions • Major CIP 
36 Less: Amortization of CIAC 
37 Tolal Change in CIAC in Rale Base 

3,238 |!$tB«Wi3.-238«aBNomptialad^i>g^giaB83;23B!: 

461,283 $ 468,996 

S 465,139 

Reterence 

Schedule D2 
Schedule D3 
Schedule E 

Sum Lines 29-31 

ajects Schedule F 

Schedule G 
Schedule G 
Schedule G 

Sum: Lines 34-36 

S 

s 

$ 

s 

s 

$ 

440,466 

Amount 

44.630 

-
(41.316) 

3.314 

(589) 

(7,876) 

-
3,142 

(4,734) 

$ 438.263 

S 439,375 

$ (25,764')| 

Footnotes: 
1 Amounts are recorded, except (or the rollowing adjustments: 

Plant in Service Ace, Depr. CIAC Net ADIT 

[Aj Unadjusted Balance S 
[A] Add: Asset Reliremeni Obligation 
[AJ Reg Llab-Cosl of Removal (net salvage) 

Maior Proiect Adjuslmenls: 
NA 
Total Adjustmenls $ 

Schaduti a Sch(dul> 04 

1.184,264 S (475,933) $ (94,475) $ (92,618) 
$ (208) 
$ (75,659) 

$ - $ $ 

Adjusted Balance 8 1.184,264 $ (551,800) $ (94,475) $ (92,618) 

IA) SOURCE: Hawaii Electric Light Company, Inc, Monthly Financial Report - December 2014, pages 8 and 10, filed February 26,2015. 



SCHEDULE D2 
PAGE 1 OF 1 

HAWAII ELECTRIC UGHT COMPANY. INC. 
DpCOUPMNG CALCULATION WORKBOOK 

OETERMINATIQW QF BASELINE CAPITAL PROJECTS ADDITIONS 
(S in Thousandt) 

Source: Oocket No. p j -q^T 9ffngr«l Order No. 7 Plant Addltloni Annual Raportg filad with thn PUC dXad: 

Dascilption 

3/31/2011 

2010 

3/30/2012 

2011 

3/22/2013 

2012 

Zni/2014 

2013 

3J37/2015 

2014 

Total Plant Addmoni 
(Note* A. B. C, D, & E) 

^qs» Major ProiBcl*: <*S;.5 Mltionl Dkl No. Item No. 

(b) (c) (d) (a) (f) 
N«cB 
% 40,741,409 $39,242,658 t 49,983,990 S 59,016.572 $ Sl.619,842 

2009 In-iervJce: 
Kaahole ST-7 Projaa - Hole A 
Kaahola ST-7 Sw Stn Addition - Nola A 

7623 

7a23 

H0001383 

H0OO0596 

(1,051.918) (165,807) 

2010 In-Service: 
Puna Turbine Upgrade - Nats C 

2011 In-Service 
None 

2012 In-Sen/ice 
None 

2013 ln-S«rvice 
None 

(7,498,385) (382,076) 

2014 In-San/ice 
Keamuku-KeahDle 6800 kV Une Recon Ph 1 2012-0392 H0002509 
KeBholeCT-4 Major OveitiBul 2013-0144 H0002725 

(2,730,442) 
(1,622,930) 

Total Nat Plant Addition a (axcludlnti major projact*) 

La It Fiva-Yaar Avaraga 

$ 32,191.106 138.694,775 $ 45,683,990 S 59,016,572 j 47,282,470 

% 44,629,783 

NOTE (A): 
Dockel No. 7623, ST-7 Final Cosl Reporl filed August 18, 2011 included removal costs $14,538.73. 
NOTE (B): 
The 2010 G07 Report filed March 31, 2011, was $40,733,978 and did not include the year-end adjustment for Lalamilo Vehicle (or $7,430 plus nsunding of 1. 
NOTE (C): 
Docket No. 2009-0104. Puna Turbine Upgrade Final Cost Reporl filed February 16, 2011, $7,873,939 plus straggling costs of $6,522. 
NOTE (D); 
Dockel No. 2012-0392. Keamuku-Keahole 6800 kV Line Reconstruction Phase 1 Final Cost Report filed September 29, 2014. $2,659,753 plus straggling 
costs of $70,689. 
NOTE (E): 
MELCO'sGO? plant additions annual reports are shown as Exhibit 2 in 2010. 2011, 2012. and 2013 and as Attachment 2 in 2014 reports. 



SCHEDULE D3 
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HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF MAJOR CAPITAL PROJECT ADDITIONS 

Line No. DescriMion PUC Dockel Reference 
(a) 

2015 Maior Caatal Proied Additions bv Proiect: 
1 None 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 Total Major Capital Projects Quallf/lng for 201S RAM 

See Schedule G2 for related CIAC (if applicable) 

(b) 

Estimated 
In Service Date 

(c) 
Amount 

(d) 



SCHEDULE D4 
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Une No. 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETERMINATION OF ADJUSTED RECORDED DEFERRED INCOME TAXES 

NARUC Account 
(a) 

Recorded Deferretj income Tax Balances 
December31, 2013 ReconJed Balances 

Depreciation Related AccounI 282 
Other Deferred Income Taxes 
Total Recorded Deferred Income Taxes - Utility 

Reference 
(b) 

DR/{CR) 

Federal ADIT 
(c) 

DR/{CR) 

Stale ADIT 
(d) 

DR/(CR) 
Total 
ADIT 

(e) 

HELCO-WP-D4-001 S (57,842,419) $ (3,388,095) S (61,230,515) 
HELCaWP-D4-001 (25.459,535) (5.928,068) (31,387.603) 

(83,301,954) (9,316,164) (92,518,118) 
70S(MduJ*0f 



HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETERMINATION OF DEPRECIATtON & AMORTIZATION RAM ADJUSTMENT 

SCHEDULE E 
PAGE 1 OF 3 

Recorded 
Depreciable/Amort. 

Une No 

1 
2 
3 
4 
5 
6 
7 
6 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
26 
29 
30 
31 
32 
33 
34 
35 
36 
37 
36 
39 
40 
41 
42 
43 
44 
45 
46 
47 
46 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
BO 
61 
62 

NARUC Account 
(a) 

Plant Accounts 
311 
312 
314 
315 
316 

Tot - Steam 

331 
332 
333 
334 
336 

Tot - Hydro 

341 
342 
343 
344 
345 

Tot - Other Prod 

Tot - Prod 

3501 
352 
353 
354 
355 
356 
357 
358 
359 

Tot - Transm 

3601 
361 
362 
363 
364 
365 
366 
367 
368 

369.1 
369.2 
370 

Tot - Distr 

Tot - T & D 

390 
Tot - General 

Sub-Total 

3921 
3922 

Tot - Vehicles 

Utility Total Depreciation 

Balance (Footnote 3) 
(b) 

$ 18,493,579 
74.190,327 
51,282,487 
9.788,235 

-
153,752,629 

97.513 
6.201.661 
2.107.816 

748,324 
121.311 

9,276,624 

23,762,902 
12,474,532 
66,717.078 
54,958,003 
7,650,886 

165.563,401 

328,592,655 

3,242,961 
3.644,103 

60.199,659 
60,778 

55.649.926 
38,851,802 

305,600 
672.020 
128,935 

162.755,984 

723,208 
3,237.981 

57,622,480 
1,194,003 

122,608,999 
102,916,821 
32,303,555 

108,662,321 
93,567,634 
41,061,806 
28,610,712 
18.038,246 

610,547,765 

773.303,749 

17,728.378 
17,728.378 

1,119.624,782 

6.443.052 
13,529.491 
19.972,542 

$ 1.139,597.325 

Adjustments 

Adjusted 
Depreciable/Amort. 

Balance 

PUC Approved 
Accrual Rate in 
Dkt No. 2009-

0321 Annual Accrual 
(c) 

s 

$ 

(d) 

18,493,579 
74,190.327 
51,282.487 
9.786.235 

153,752.629 

97,513 
6,201.661 
2,107.816 

748,324 
121,311 

9.276,624 

23,762.902 
12,474,532 
66,717,078 
54,958,003 
7,650,886 

165,563,401 

328.592,655 

3.242,961 
3.644.103 

60,199.659 
60,778 

55,649.926 
36,851.602 

305,800 
672,020 
128,935 

162,755,984 

723,208 
3,237,981 

57,622,480 
1,194,003 

122,606,999 
102.916,821 
32,303,565 

108,662,321 
93.567.634 
41.061.806 
28,610,712 
18.038.246 

610.547,765 

773.303,749 

17.728.378 
17,728,378 

1,119,624,782 

6,443,052 
13,529,491 
19,972,542 

1.139.597.325 

(e) (0 

0,02900 $ 536,314 
0.03080 
0.02540 
0,03350 

0.02895 

0,00940 
0,02030 
0,02130 
0.00620 
0,00000 
0,01901 

0,02640 
0,01990 
0,02220 
0,01910 
0,01710 
0,02136 

0,01460 
0.00890 
0,01980 
0.02120 
0.01750 
0.CM430 
0,00000 
0.00160 
0,01350 
0.02440 

0,01990 
0.01600 
0,01820 
0.03960 
0,03780 
0,03400 
0,02870 
0.04080 
0,06870 
0,03470 
0.02850 
0,04840 
0.03963 

0,01290 
0.01290 

0,15120 
0,02720 
0,06720 

0,03326 J 

2,265,062 
1,302,575 

327.839 

4,451,790 

917 
125,894 
44.696 

4,640 

-
176,346 

627,341 
248,243 

1.481,119 
1,049.698 

130.830 
3,537.231 

6,165,367 

47,347 
32,433 

1,191,953 
1.288 

973,874 
1,721,135 

-
1,210 
1,741 

3,970.980 

14,392 
51,608 

1,048.729 
47.283 

4,634,620 
3.499,172 

927.112 
4,433,423 
6,428,096 
1,424,845 

815.405 
873.051 

24,197,935 

28.168,916 

228,696 
228,696 

36,562,979 

974,189 
368,002 

1.342.192 

37,905,171 



63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 

89 
90 
91 
92 
93 
94 
95 

Amortization Amounts 

316 

Tot - General 

Net Unrecovered Amorlizalion (Footnote 1) 

Utility Total Amortization 

2.026,916 
Tot - Steam 

335 
Tot - Hydro 

346 
Tot - Other Prod 

Tot - Prod 

3911 
3912 
3913 
393 
394 
395 
396 
397 
398 

2,026,916 

42,053 
42,053 

2.448.413 
2.448.413 

4,517,382 

2,625.963 
327.730 
677,848 
489,924 

9.161,394 
464,822 

28,478 
17,087,086 
4,029,655 

34,892.899 

2.026,816 

2,448.413 

4,517,382 

0.05000 
2.026,916 

42,053 
42,053 

2,448.413 

0,05000 

0.05000 
0,05000 

0.05000 

SCHEDULE E 
PAGE 2 OF 3 

101.346 

0.05000 

0.05000 

101,346 

2,103 
2,103 

122,421 
122,421 

225.869 

s 

2,625.963 
327,730 
677,848 
489,924 

9,161,394 
464,822 

28,478 
17,087,086 
4,029,655 

34,892,899 

0,20000 
0,10000 
0,06670 
0,04000 
0.04000 
0.06670 
0.05560 
0.06670 
0.06670 
0.06965 S 

525.193 
32.773 
45,212 
19,597 

366,456 
31,004 

1,583 
1,139,709 

268,778 
2,430,304 

39,410,281 $ 39,410,281 

754,348 

0,08654 i 3,410,522 

97 
98 
99 
100 
101 
102 
103 

104 

105 

106 

107 

TOTAL RAM DEPRECIATION / AMORTIZATION 
LESS: Vehicle Depreciation (A/C 392 above) 
LESS: Depredation & Amortization in Current Revenues 

RAM Adjustment for Depreciation & Amortization 
RAM Adjustment for CIAC Amortization 
RAM Adjustment for CIS Deferred Cost Amorlization (Footnote 4) 
Total RAM Adjustment for Depreciation & Amortization 
Times: Factor for Revenue Taxes 

RAM DEPRECIATION & AMORTIZATION 

S 41,315,693 
$ (1,342,192) 

Footnote 2 $ (33,208.900) 

Sch.G 
$ 6,764,601 
$ (885,829) 
$ 213.463 

~i 6,092,235 
1.0975 

6,686,314 

Footnotes: 

Account 
316 
335 
346 

3911 
3912 
3913 
393 
394 
395 
396 
397 
398 

Unrecovered Amorlization 
Annual Recovery (increases amortization expense annually for five years) 
(i) Source; Accounting Records 

Net Unrecovered 
Amortization (c)(i) 

$ 146,914 
24,160 
63,071 

268,651 
(17,354) 

582,700 
(62,302) 

(176,472) 
149,469 

(7,654) 
2,277,517 

523,044 
$ 3,771,742 

Annual Recovery 
(c) / 5 years 

$ 29,383 
4,632 

12,614 

53,730 
(3.471) 

116,540 
(12.460) 
(35,294) 
29,694 
(1.531) 

455,503 
104,609 

754,348 



Depreciation & Amortization in Current Revenues (ill: 
Total Depreciation 
LESS: Vehicle Depreciation (A/C 392) 
Net Depreciation in Cunent Revenues 

(ii) HELCO Revised Schedules Resulting from Decision and Order 
No, 30168, HELCO T-13, Attachment 1, pagel. Response to Final 
D&O. filed 2/21/12, Docket No, 2009-0164, 

Ulility Total Depreciable Plant Balance - Une 62 
Utility Total Amortlzable Plant Balance - Line 95 
Total Utility Depreciation and Amortization Plant Balance 

Total Utility Plant in Service Balance (iii) 
less: Land Balance (iv) 
less: ARO Asset Balance (v) 
Total 

(iii) December 2014 Monthly Financial Report PUC, page 8 
(iv) Accounting Records 
(v) December 2014 Monthly Financial Report PUC, page 11 

See HELCO-WP-Dl-001. page l . 

Depr/Amort Expense 
$ 34.376,700 

(1.167.800) 
$ 33,208,900 

1,139,597,325 
39,410,281 

SCHEDULE E 
PAGE 3 OF 3 

1.179,007.605 

1.184,263,893 
(5,232,304) 

(23.984) 
1,179,007.605 



SCHEDULE F 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF CHANGE IN DEFERRED INCOME TAXES 

Line No, 

1 

2 

3 

4 
5 
6 

NARUC Account 
(a) 

State Tax Depreciation 

Effective Federal Tax Rate 

Federal Deferred Tax on State Tax Depreciation 

Addback State Tax Depreciation 
Federal Tax Depreciation 
Federal/State Difference 

Reference 
(b) 

Schedule FI 

HELCO-WP-F-001 

Scfiedule FI 

Projected ADIT Change 
(c) 

1,514,843 

32.8947% 

498,304 

(1,514.843) 
1.514.843 

10 

11 

12 

13 

Tax Rate on Federal Only Adjustment 

Federal Deferred Tax Adjustment 

Total Federal Deferred Taxes 

[STATE DEFERRED TAXES 

HELCO-WP-F-001 

State Tax Depreciation 

Effective State Tax Rate 

Total State Deferred Taxes 

TOTAL FED AND STATE DEFERRED TAXES 

HELCO-WP-F-001 

NOTE: In accordance with the tariff, the change in ADIT in the RAM year is based on the 
temporary book/tax depreciation differences associated with the RAM year plant additions 
(major capital projects and baseline plant additions). It does not include any estimated ADIT related 
to the repairs deduction or CIAC on RAM year plant additions. 

35% 

498,304 

1,514,843 

6.0150% 

91.118 

589.422 



L S K N D . 

1 

Z 

3 
4 

5 
6 
7 

B 
9 

1D 

11 

Communtcnion 
OKce FumiturB 

Distribulion 
Intonnalion 5yftt«nR/0atB KandbnQ 

land 
Other Pioducllon 

St«im & Hydriulic Production 

Structural 
Trinsmiujon 
Vehklet 

BHclInc Plinl Additions 

LIFE 

(•) 

ZO 
7 

20 

S 

IS 
2D 
39 
15 

PROJECTS 

lb) 

S 1.21B,M4 

738,186 
28,783.445 

548,062 
114,099 

2.294,944 
],3S6,911 

1.470,908 
5,857,079 
2.247.905 

S 44,e2 9,783 

PROGRAMS 

(c) 

-
-

TOTAL 

W 

S 1,21S.34« 

738,188 
28,783.4*5 

548,081 
114,099 

2,294,944 

1,356.911 
1,470.808 
S.B57,079 
2.247,905 

S 44.629,783 

OECOUPUNO CALCUIATTON WORKBOOK 
nFTFBWrNATlON OF TAX DFPREaATTON 

PROJECTS 

(») 
2.73% 
IGS% 

M.49K 
l l i % 
026% 
S,14X 

3,04% 
3.30% 

13.12% 
5.04% 

100.00% 

PROGRAMS 

If) 

. 
-
-

O.OOK 

TOTAl 

(B) 

2.73% 

1.65% 
64.49% 

1.23% 
0.26% 
5.14% 
3.04% 
3.30% 

13.12% 
5.04% 

100.00% 

Protect! and Progtun % Tol ib by Deptnlibl* Ul*; 

Syf 

7 V 
ISyi 

lOyr 

39 yr 

Und 
V*hkt*i 

Total 

1 2 J S 

1.65% 
18.27% 

70.26% 

3.30% 

0.26% 

5.04% 

100.00% 

123% 
1,65% 

1827% 
70.26% 
3.30% 
0.26% 
5.04% 

100.00% 

FEE) 
YRI 

TAX RATE 

FED 
YRI 

TAX DEPR 

STATE 
VRl 

TAX RATE 

STATE 
YRI 

TAX DEPR 

Vmtage 2014 - 50% Bomw Deptectrtton 

Koir 1 tu i i t lubJKt TD 50% bonm 000% 

Syr 
7yr 
15 yf 
20 in 
39 n 
Land 
Vchkin 
ToliJ 

0 00% 
0.00% 
0.00% 
OOOK 

n/a 
n/i 

OOOS 

aoo% 
0,00% 

O.OOK 

i f 
7 y 
15 yr 

20 V 

Vlntue 2014 - Wttular Dtpregatii 

60.000% 

57.145% 

52.500% 

51.875% 

20 00% 
14.29% 
5.00% 
3.7S% 

Saw Mibtnt ts retular dwradatian (Tolal k u amounts fubfect to 50% bonus) 

7yt 

ISyr 

20yr 

39 y 
land 
Vehicles 
Total 

TOTAL ASSETS 

1.23% 
i.es% 

18.27% 

7026% 

3.30% 

n/i 

!«% 
l.E5% 

1827% 

70.26% 

3.30% 

Syr 

7yt 

ISyf 

20 VI 

39 yi 

457,183 

G1S.7S1 

8.800.268 

26.158,850 

1.226,921 

:Q.OO% i 

14.29% 

5.00% 

3.7S% 
1.1B% 

91,437 

87,995 

340.013 

980.9S7 

14,4*1 

20 00% 1 

14.29% 

S.00% 

3.75% 

1.18% 

91,437 

87,995 

340.013 
980.957 

14,4*1 

Nat Depreciable Besellne Planl Adds 

Ma)or Capital Proiects From Schedule F2 
T o l d DeprecHUe Plant Adds 

ReconcdUtlon t rom BascBna Plant Adds to Nat Depreciable Plant Adds 
Baaatne CapitBl P to f t ca F^anl Adds 
Less: F le^ t rs deduction twuxy^nrj i -m, g^ i 
N«t plant *dd bast 
less: Land and Vehicles (5.29% i net plant idd basil) 

NOTE(t) TlwTeilnctBaHPieventMnAclaf 3014 BIOWI 50% tHnuidepceciMlon lor asHtaplKed In lervlcebetsfeJanuaiy 1,2015. 
ConsequenOy, tha entire bma ol vinlaBe 2015 i i aubjecl to reguin depteOaBon. 

S 35,259,003 

S 35J59,0O3 

S 44,629,783 
7.400,439 

37,229,344 

1.970.340 

S 3SJS9.003 

S 1,514,843 

S 1J14,B43 

s 1,514,843 

s 1,514.843 

n r—Ouii'i iani 

Schedula 02 
Ksupporled by Special Study e«h year. 

TD IZJ 
> n 
O X 
m m 



SCHEDULE P2 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

TAX DEPRECIATION ON MAJOR CAPITAL PROJECTS ADDITIONS 

Line No, Description PUC Docket 
Estimated 

In Service Date Amount 
(b) (c) 

Assumed Value of 2015 Major Capital Projects - Ptant Items 
Assumed Value of 2015 Major Capital Projects • CIAC nontaxable 
Assumed Value of 2015 Major Capital Projects • Total 

(d) (e) 

Tax Classification of Major Capital Project Additions Tax Basis Distribution 

5 
6 
7 

e 
9 
10 
11 
12 

Syr 
7yr 
15 yr 
20 yr 
39 yr 
Land 
Vehicles 
Total 

n/a 
n/a 
n/a 

FED 
YRI 

TAX RATE 

20,000% 
14,29% 
5.000% 
3.750% 

FED 
YRI 

TAX DEPR 

$ 
-
• 

-

STATE 
YRI 

TAX RATE 

20,000% 
14,29% 
5.00% 
3.75% 

STATE 
YR 1 

TAX DEPR 

$ 
-
-
-



SCHEDULE G 
PAGE 1 OF I 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

CIAC SUMMARY 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

6 

9 

10 
11 

12 
13 
14 
15 

Description 
(a) 

12/31/14 Beginning Balance 

2015 CIAC Addition^ 

Baseline 5-Yr Average 

Major Projects 

Net Additions 

2015 CIAC Amortization: 

Estimated Amortization 

12/31/15 Ending Balance 

LESS: CIAC Amortization in Current Revenues 

RAM Adjustment for CIAC Amortization 

NOTE 1: See HELCO Revised Schedules Resulting from Decision and Order No. 30168, filed 2/21/2012, 
Exhibit IA, page 34 of 37, Docket No. 2009-0164. 

Reference 
(b) 

Sch. Gl 

Sch. Gl 

Sch. G2 

Sch. G3 

N0TE1 

Unamortized 

$ 

S 

S 

S 

$ 

CIAC 
(c) 

(94,474,624) 

(7,875,531) 

-
(7,875,531) 

3,142,029 

(99.208,126) 

$ 

$ 

CIAC 
Amortization 

(d) 

(3,142,029) 

(3,142,029) 

(2,256,200) 

(885,829) 



SCHEDUlJiGl 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLIMG CALCULATION WORKBOOK 

BASELINE CAPITAL PROJECTS CIAC ADDITIONS 

Source ot CI^C balance ind •mort.; DBcember Monthly Reports fllfld tnon-contldentlsl basis) with tha PUC dated: 

02/22/2011 02/21/2012 2/19/2013 2/21/2014 2/26/2015 
Una 
No. Dascfiption 2010 201J 2012 2013 2014 

(a) (b) (c) (d) (8) (f) 

1 ClAC Balance, January 1 (Dec Rpt. pg. 10) S {69,555.658) S (72,080,639) S (76,641,653) S (84,799.042) S (89,762,888) 
2 Less;CIAC/Vmonization(DocRpt. pg. 2) 3,843,752 2,397,013 2,506,398 2,766,490 2,955,035 
3 Less: CIAC Balance, Decembef 31 (Dec Rpl, pg. 10) 72,080,639 76.641.653 84,799,042 89.762,888 94,474.624 
4 
5 Total CIAC Addttlons S 6,358,733 S 6,968,027 t 10,663,787 % 7,730,336 $ 7,666,771 
6 
7 [.qss Mapr Proiecls: Dkt No. H?fn ^o 
8 
9 2009 In-sen/lce: 
10 Keahole ST-7 Projecl 7623 H00013e3 
11 Keahole ST-7 Sw Stn Addition 7623 H[X)00596 
12 
13 2010 In-service: 
14 Puna Turbine Upgrade 2009-0104 H0001750 
15 
16 2011 In-sen/ice! 
17 None 
IB 

19 2012 In-service: 
20 None 
21 
22 2013ln-servica: 
23 None 
24 
25 2014 In-Senica 
26 Keamuku-Keahole 6800 69 kV Une Phase 1 2012-0392 H0002509 
27 Keahole CT-4 Major Overhaul 2013-0144 H0002735 

28 ^ _ _ _ „ , ^ , ^ 
29 Total Nel CIAC Additions % 6,3Sa'733" t B.^SUfilT % ^0,663'?8f^ % 7,730^355" $ 7,6^d,f7r 
30 
31 Last Five-Year Average $ 7.8TB,S31 

NOTE (A): 
The CIAC amounts of the major projects are from the respectrve year's G07 plant addition annual reports. Refer to the 
Baseline Plant Additions Calculation worltpaper for the dates of the report filings. The total C(AC additions reflect actual 
contributions received in the year, and therefore may not include the total nnajor project CIAC from the GO 7 report lo the 
extent that the CIAC was received in advance, or in multiple paynnents over a span of more than one year. 



SCHEDULE G2 
PAGE 1 OF I 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

MAJOR CAPITAL PROJECT CIAC ADDITIONS 

Line 
No, Description PUC Docket Reference 

(a) (b) 

Estimated 
In Servica Date 

(c) 
Amount 

(d) 

2015 MaiorCapital Proiect CIAC Additions bv Proiect 
None 

Total Major Project CIAC Additions for 2016 RAN 



HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

CIAC AMORTIZATION 

SCHEDULE 0 3 
PAGE I OF 2 

Line 
No, 

1 
2 

3 

4 

S 

e 
7 

e 
9 

10 

11 

12 

13 

14 

15 
16 

17 

18 
19 

20 

21 

22 

23 
24 

25 

26 

27 

28 

29 

30 
31 

32 

33 

34 

35 
36 

37 

38 
3S 

40 

41 

42 

43 

44 

45 

46 

47 

46 

49 

50 
51 

52 

53 
54 

55 

56 

57 

58 

59 

60 

Descriplion 
(a) 

CIAC bv Vinlaae: 
1981 

1982 

1983 

1984 

19B5 

19BB 

1987 

1986 

1989 

1990 

1991 

1992 

1993 
1994 

1905 

1096 
1997 

1908 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

200B 

2009 
2010 

2011 

2012 

2013 
2014 

CIAC GET Adiustment: 
-adj 92-96 GET 

-adj 97 GET 

•adj 9S GET 

•Bdj99GET 

-adj 00 GET 

-BdjOIGET 

-adj 02 GET 

•adj 03 GET 

•adj 04 GET 

•adj 05 GET 

•adj 06 GET 

-Bdj07GET 

-adj 08 GET 

•adj 09 GET 

•adj 10 GET 
-afljIIGET 

•adj 12 GET 

tn-KiilWC; 
1086 

1989 

1990 

2013 
Balance ~ 

(b) 

2014 
Amorlization 

(0) 

41,253.46 $ (4,566.00) S 

52.623.11 

43,015,17 

295,439.75 

187.406.86 

305.798,24 

694.817,57 

372.911.17 

693,031.03 

2,008,916.18 

1,359,629.07 
2,870,124,84 

994,696.59 
1,442.784.01 

1,015,155.54 

1,529,909.10 
960,096.60 

487,600.06 

3.761,901.00 

2,815,686.29 

2.506,531.43 

2.459,105.36 

3.393,125.69 

2.044,404.91 

2.608,059.22 

4.822.959.69 

5,218,375.95 

5,532,958,91 

6,430.136.88 
5,891.980,11 

6,616,61033 

10,403,695.00 

7,730,336,00 

(5,244,00) 

(3,696,00) 

(24,647.00) 

(14,376,00) 

(21.787,00) 

(46,211,00) 

(23.255,00) 

(40,681,00) 

(111.386,00) 
(71.425,00) 

(143,251.00) 

(47,286.00) 

(65,475.00) 

(44,069.00) 

(63,652.00) 
(38,349.00) 

(16,728,00) 

(139,146.00) 

(100,432,00) 

(86,326,00) 

(81,873,00) 

(109,330,00) 

(63,817,00} 

(81,671.00) 

(141,703,00) 

(146,945,00) 

(153.541,00) 

(173,620,00) 

(154.907,00) 

(169,706,00) 

(260,092,00) 

(168,545,00) 

Balance 
(d) 

36,687,46 S 

47,379,11 

39,117.17 

270,892.75 

173,030.86 

284,011,24 

848,606,57 

349,656,17 

652,350 03 

1,897,532.18 

1,268,204,07 

2.726,873,84 

947,410,59 

1,377,309,01 
971,086,54 

1,466.257,10 

921.747,60 

468,872.06 

3.622.755,00 
2,715,254,29 

2,420,205.43 

2.377.232,38 
3,283,795.69 

1.980.587.91 

2.616.388,22 

4.681.256.69 

5,069,430,95 

5,379,417.91 

6,256,516,88 

5,737,073,11 

6,448,902.33 

10,143.603,00 
7,541.701,00 

7,666,771,00 

2015 
Amortization 

(4,566.00) 

(5,244.00) 

(3,898.00) 

(24,547.00) 

(14,376.00) 

(21,787.00) 

(46,211.00) 

(23,255.00) 

(40,681.00) 

(111,386.00) 

(71,425.00) 

(143,251.00) 

(47,285.00) 
(65,475,00) 

(44,069,00) 

(63,652.00) 

(38,349.00) 
(18,728,00) 

(139,146.00) 

(100,432.00) 

(86,326.00) 

(81,873.00) 

(109,330.00) 

(63,817.00) 

(81,671.00) 

(141,703.00) 

(148,945.00) 

(153,541.00) 

(173,620.00) 
(154,907.00) 

(169,708.00) 

(260,092.00) 

(188,545.00) 

(186,994,00) 

165,831,95 

221.474,09 

677.847.64 

(10,341,00) 

(13,001,00) 

(37,584.00) 

155,490,95 
208,473,09 
640,263,64 

(10,341,00) 
(13,001,00) 
(37,584,00) 



SCHEDULE G3 
PAGE 2 OF 2 

Line 
No, 

60 

61 

62 

63 

64 

65 

66 

67 

66 

69 

70 

71 

72 

73 
74 

75 

76 
77 

78 

79 
80 

81 

82 

83 

1901 

1902 
1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 
2003 

2004 

2005 

2006 
2007 

2006 

2009 

2010 
2011 

2012 

2013 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
DECOUPLING CALCULATION WORKBOOK 

CIAC AMORTIZATION 

Desglplion 
2013 

Balance 
(b) 

619,162,50 

305,494.26 

2014 
Amonization 

(c) 

(32,527,00) 

(19,740,00) 

BalarH» 
(d) 

586,635.50 

375,754.26 

2015 
Amortization 

(32,527.00) 

(19,740.00) 

(a) 

84 Total CIAC Amortization for 201S RAM 89,762,888 M .955,035) 94,474,624 (3,142.029) 



HAWAII ELECTRIC UGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

EARNINGS SHARING CALCULATIONS 
(S in T h o u t a n d i ) 

SCHEDULE H 
PAGE I OF I 

Line 
No. Descnption 

Ratamakinfl Baa It Retum on Equity 
Operatifta lr>comB Rale Base Rale of Return 

(a) (b) (c) (d) (e) 

1 Reported Operating Income b/4 r«amaklng adj. 

2 RAWn^flkina Ad iu i imeni i to Line 1: 

Dec 2014 MomWy PUC Ropoa p. 2A, 
fited 2/26/15 & HELCO-WP-H-001 S 

2a Incantva Compentation Eipenses (net of tax) HELCO-WP-H{I02 

2b Diicreboruiv and Other Expenset Not Recoverable (net ot lax) HELCO-WP-H-OO? 

2c Amonization or inve»tme«itif>comadiftoreniial HaC0-WP-H«13 

2d Income tax on ilem» to bo leplaced by aynchronized intereit HaCO-WP+t-OO 

2e Remove Accrued Earnings Sharinu Refund HELCO-WP-H-005 

3 ' Ratemaking Basi l Amounts - Post Tax Sum Lrnes 112 

29,269 S 

334 

231 

(5) 

(4,184) 
0 

25,644 S 

475,714 

475,714 

4 Ratemaking Caprtaliiation 

& Short-Term Debl (12 mo. Avg) 

6 Long-Tenn Debt (Simple Avg) 

7 Hybrid Securities (Simple Avg) 

8 PrefefTBd Slock (Simple Avg) 

9 Common Equity (Simple Avg) 

10 Total Capitalization 

S 1,042 

S 192,534 

S 9,443 

s e.ess 
S 278.366 

022% 
36.1641 

1,9e<K> 

1,40'»i 

5B.23<N> 

Cost Rate 

1.06<K> 

5.64% 

7.27% 

8 .21% 

10.00% 

Mslghled Cost 

000% 
2,15% 
0.14% 
0,11% 
5.62% 

HaCO-W4t«M 479,069 

11 Una 3 Rate Bate Amount 

12 V^lghtsd Col t of Debl (Sum Lines t-Tl 

13 Synchronized InlBrMI Expense 
Incoma Tax Faclor (Note 1) 

13a Synchronized Inleresl Expense, net ot tax 

14 Post Tax Income AvaileUe for Preferred & Common (Line 3 - Line 13a) 

15 Lets: Prelerred lr>coma Requirement (Uns 8 Weighted Cosl timet Rate Base) 

1B Incotne Available ror Common Stock 

17 Ratemaking Equity InvesimenI (Une 9 Retio times Rale Base) 

16 Retum on Equity tor Decoupling Eemings Sharing (Line ie/Una 17) 

475.714 

2.30% 

S 10,033 
1636929121 

6,670 

16,965 

546 

S 18,410 

S 276.997 

6.65% 

19 Eaminos Shanno Revenue Cfedi i i : 

20 AchievedROE(bBsispoinls) 
21 Authonzed Retum (basis points) (DftO 30168 in Dkt No. 2019-0164, filed on 2/8/2012) 
22 ROE for sharing (basis points) 

23 Shanng Grid per RAM Provision 

24 Distribulion ot Excess ROE (basis points) 

25 Ratepayer Share ol Excess Earnings 

26 Ratepayer Earnings Snare • Basis Poinis 

27 Revenue Credit per Basi l Poinl (Nole 2) 

26 Earnings Sharir>g Revenue Credl l* (thousands) 

Basis Points 

665 
1,000 

First 100 bp 

0 

25% 

Next 200 bp All over 300 bp Ratepeyer Total 

0 0 

50% 00% 

Faotnoiat: 
1 Composite Federal ft State Income Tax Rete 

Income Tax Factor ( 1 / l-tax rata) 

2 Ratemaking Equity Invesimem (line 19) 
Besis P o i n t ' 1/100 of a percent 
Eamlngs Required per Basis Point (tliousands) 
Times: Income Tax Conversion Faclor 
Pretax Income Required per Basis Point (thousands) 
Times: Revenue Tax Conversion FaOor 
Revenue Requiremenl per Basis Poinl (thousands) 

3691% 
1,636020121 

276,997 
0 0 1 % 
27,70 

1.636929121 
45" 

1,0975 



SCHEDULE I 
PAGE I OF ] 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

PUC-ORDERED ADJUSTMENTS 

Line 
No, Description Reference 

(a) (b) (c) (d) 

This Schedule has not been developed yet and will be developed only vk̂ hen/as needed. 



HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF RAM CAP 

SCHEDULE J 
(REVISED 5-21-15) 
PAGE 1 OF 1 

SCHEDULE] 
(NEW 4-15-15) 

Line No, 

1 
2 
3 

4 

5 

6 

7 

Notel 

Descriplion Reference Amount $000 

Note 2 

i :'!• ..i 

(a) 

Adjusted 2014 Target Revenues 
Gross Domestic Product Price Index (GDPPI) 
RAM Cap Increase 

Adjusted 2014 RAM Revenue Adjustment 

RAM Cap for 2015 RAIW Revenue Adjustment 

LESS: 2015 Depreciation and Amortization in excess of Actual 

RAM Cap for 2015 RAM Revenue Adjustment, Adjusted 

Taroet Revenues: 
See Decision and Order No. 32735, filed March 31, 2015, paragraph 107, page 94: 
"The RAM Cap shall be based on the Target Revenues determined in accordance with the RBA and RAM 
tariffs as provided below ("Basis"), times the cumulative annually compounded increase(s) in GDPPI for 
intervening years, adjusted to include applicable revenue taxes." 

(b) 

HELCO-WP-J-001 r 
HELCO-WP-C-002 

Line 1 x 2 'r 

HELCO-WP-J-001 ' _ 

Line 3 + 4 

HELCO-WP-J-003 ; . 

Line 5 + 6 l _ 

(c) 

• • 157;421] 
~~6,oT{ 

r.732 

5,894 

'.'". "^I^2Sj 

•\(472) Note 2 

7,i54^^ 

As stated on page 9 of the Companies' May 11,2015 letter to the Commission and in Attachment 1 of the 
jCompanies Reply to the Consumer Advocate's Statement of Position, filed on May 21, 2015, the 
jCompanies are making an adjustment to reduce the 2015 RAM Cap by the amount in excess of the 2015 
jDepreciation'and Amortization expense. ••, . ; •.<. ~ , i > , 



HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

EXCEPTIONAL & OTHER MATTERS 

SCHEDULE K 
(NEW 4-15-15) 
PAGE 1 OF 1 

Line No. Description 
(a) 

1 CIS Deferred Cost 

2 2015 Revenue Adjustment for Exceptional & Other Matters 

Reference 
(b) 

Schedule K1 

Amount $000 
(c) 

408.3 

$ 408.3 

Note 1 Exceptional and Other Matters: 
See Decision and Order No. 32735, filed March 31, 2015, paragraph 107, page 94 - 95: 
"The Basis used in determining the RAM Cap shall be adjusted to exclude or otherwise appropriately 
account for adjustments for the recovery of revenues for previously explicitly stipulated and approved 
exceptional matters or other matters specifically ordered by the commission, which shall, in any event, be 
recovered fully without respect to any limitations resulting from application of the RAM Cap." 

Footnote 149 to the referred paragraph 107 above stipulates that such applicable matters include 
adjustments accounting for CT-1 costs (for the HECO Companies) and CIS costs (for all of the HECO 
Companies) as provided in a stipulated agreement approved by the commission as amended in Order 
No. 31126 in Docket No. 2008-0083. 



HAWAII ELECTRIC UQHT COMPANY. INC 
DECOUPUNG CALCULATION WORKBOOK 
EXCEPTIONAL i OTHER MATTERS - CIS 

I In thoutandi 

SCHEDULE Kl 
(NEW 4-15-15) 
PAGE 1 OF 1 

Une No. Deacription 

HELCO 2010 Test Year Rale Baae 11 HELCO 2015 RAM Rale Base (Nole 1) ~ | 

Relerence 
Beg. Balance 
12^1/2009 

Budgeted Balance 
12/31/2010 

Recorded si 
12/31/2014 

RAM Prajected 
Amounts 

Estimated at 
12/31/2015 

(a) 
CIS Def Cost 
CIS ADIT 

28532 - CIS Projea 
2B612-CIS Inleresl 

5 Adjuslment 
6 Total 
7 2015 Average Balance 
B Change in Rate Base 

9 Pretax Rate ot Retum 
10 Pretax Retum Requiremenl 
11 Revenue Requirement SOOO 

12 CIS Amortization 
13 Revenue Requirement $000 

14 Revenue Tax Factor (1/(1-8.685%)) 
15 Revenue Requiremenl (Return on/of Ir 

(t>) 
HELCO-WP-D1-001 

Note 2 
Note 3 

HELCO-WP-Dfl-002, 
HELCO-WP-Kl-001 

Sum Line 1 - 5 

HELCO-WP-K1-001 

ScheQule 0 
Lirte 8 x 9 

Line 10x14 

HELCO WP-D1-001 
Line 12x14 

Sctiedule D 
Une 11 + 13 

(c) W (8) 
2,224 

(806) 
(20) 

12 

(213) 

50 
2 

(1) 
1,410 $ (163) 

(g) 
2,011 

(756) 
(IB) 

$ 

1$ 

1,247 
1,32B.3 
1.338.3 1 

11,94% 

s 
s 
s 
s 

1586 
174.1 

213,5 
234,3 

1.0975 
t 408.3 

See Decision and Order No. 32735, paragraph 107. Page 94-S5, hied March 31, 2015, In which ltie commission noted thai ttte basis used in determining the RAM Cap 
shall be adjusled to exclude or othervvise appropriately sccouni (or adjustments for the recovery of revenues for previously explicitly stipulalsd and approved exceptional 
matters or other matters spedfically ordered by the commission, whicti shall, in any event, be recovered fully without respect to any limitations resulting from application o 
Ihe RAM Cap. Accordingly, adjustments for CT-1 costs (for HECO) and CIS costs (for all of Ihe HECO Companies) as provided in a stipulated agreement approved by 
the commission as amended in Order No. 31126 in Dockel No. 2008-0083 are being treated as Exceptional S Olfier Mailers not subject to the RAM Cap, 

IV28532 - CIS Project costs 

Balance at 12/31/14 
AFUDC Adjustmenl 
Balance at 12/31/2014 as adjustec 

2015 Bool( Amortization 
2015 Tax Amorlization 
Total 2015 Activity 
State Tax Deduction 

Tax Rate 

Reference 
HELCO-WP-D4-001 
Nole 2a 

HELCO-WP-Kl-002 
HELCO-WP-Kl-002 

Federal 
(349,326) 
(335.B021 
(685,128) 

206,413 
{71,7891 
134,624 

3,781 
130,843 
35.001* 

Stale 
(59,282) 
(81,404) 

(120,686) 

206,413 
(143,578) 

62,835 

8.02% 

Total 
(408,608) 
(397,206) 
(805,814) 

2015 Deferred Taxes 

Balance at 12^1/16 

45,796 

(639,332) 

3,7B1 

(116,905) 

49,575 

(756,239) 

ADIT on onginating AFUDC was recorded to CWIP Debt and Equity, Tnis ADIT was property included in rate base in the past 
but there was no need lo separately break this out until the RAM Cap was instiluted. Ttie ADIT Is calculated as follows 

Nole 3 #28612 - CIS Inleresl 

Balance al 12/31/14 

Amortization 
Tax Rale 
2015 Oeferrad Taxes 

Balance at 12/31/15 

AFUDC Base 
(1,020,840) 

Reference 
HELCO-WP-D4-001A8B 

HELCO-WP-K1-003 

Federal 
(335,802) 

Federal 
(16,S5B) 

4.920 
32.69% 

1.61 B 

(15,240) 

State 

Slate 
(61,404) 

(3,083) 

4,920 
6.02% 

296 

(2.787) 

Tolal 

Tolal 
(397,206) 

(19,941) 

1,914 

(18,027) 



Hawaii Electric Light Company, Inc. 

Sales Forecast for June 2015 to May 2016 
in GWh 

R 
G/J 
P 
F 

2015 
Jun 
28.554 
34.789 
19.797 
0.424 

Jul 
30.790 
35.851 
20.761 
0.460 

Auq 
31.213 
37.494 
21.441 

0.462 

Sep 
28.869 
36.860 
20.196 

0.448 

Oct 
31.022 
39.027 
21.191 
0.464 

Nov 
32.117 
36.657 
20.678 
0.459 

Dec 
35.034 
37.110 
20.386 

0.459 

2016 
Jan 
35.843 
35.040 
19.703 
0.476 

Feb 
28.827 
34.104 
18.800 
0.453 

Mar 
32.080 
36.060 
19.900 
0.455 

Apr 
29.966 
34.581 
19,246 
0.440 

Mav 
28.741 
36.433 
20.244 

0.484 

Total 
373.056 
434.005 
242.344 

5.483 
Total 83.564 87.862 90.609 86.373 91.704 89.912 92.989 91.062 82,184 88.495 84.232 85.902 1,054.887 

Source: December 2014 Update 
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HELCO-WP-B^JOI 
HAWAII ELECTRIC LIGHT COMPANY, INC. 

MONTHLY FirWNClAL REPORT 
January 2014 - Correctian ot Rata SctMuM Based On kWh's Used 

REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised Pro-nW 
I Aor- ia I Aer-12 I •fti>.12 I J u i v l i T • I " * - " Jiisiii. Seo-U I py i .12 I N o v i a I Dec-12 I Jflr>.13 I Fet>.13 j Mer.13 I Aor-13~~) 

Ll 
L2 
L3 
14 
L5 

LB 

L10 

Ll -L2 

L « . L 3 

L 7 . L9 

Montfity Target Reverxit 
Recorded Adpjsled RevenuB 
Targel vs. Actual Revenue 
Reversal of Previous Year Accrual 
Net RBA cnange 
BegiTw(ng R8A Balance 
End Balance Belore IMetesI 
Balance Subject ID Imtrast 
Inlere;:; 
Enifaio RBA Balance 

PnnatBl Portion 1B670301 
Interest Porllon 1B67D302 

Total 

reveruea cnargM In fncorract ported acfusltnenc 
lairnte 

ral ol lat 
revenue ta> Bd|us1men( 

11,045.200 
11,141,224 

196,024) 

-196,024) 
• 

(56,024) 
(4B.D12) 

(2401 
(96,264) 

% 
% S 
S 
t 
s 
s 
s 
s 
s 

i 

% i 

i 

s 
s 

a,D9S,B42 
a,170,231 

(70,389) 

(70,3891 

(70,3B9) 
OS, 195) 

(176) 
(70565) 

(70,389) 
(176) 

(70.565) 

91.115% 

S 
t 
t 

$ s 
s 
s 
s 
t 
s 

s 
If 
s 

s 

i 
s 

11556,082 
11,274,752 

281,320 

281320 
(70,565) 
210,755 

70,095 
350 

211,105 

210,931 
174 

211,105 

91.115% 

S 

$ s 
s 
t 
s 
1 
s 
s 
s 

s 
$ s 

I 

t 

% 

11,210,037 
10.458,54S 

751,495 

751,495 
S1l,105 
962,600 
5B6,B53 

2.934 
965334 

962,426 
3,108 

965.534 

91,115% 

% 
S 
s 
s 
t 
s 
t 
t 
s 
s 

s 
% % 
t 

i 
% 

11,^8.125 
11,223.299 

S34.B26 

534,826 
965334 

1.500,360 
1,232,947 

8,165 
1306525 

1,497552 
9.273 

1,506.525 

91.115% 

S 

$ s 
$ s 
s 
s 
s 
s 
% 
s 
t 
s 

s 

t 
% 

12,030,111 
11,328,775 

701,336 

701,336 
1506525 
2,207 ,B61 
1,857,193 

9,2BG 
2^17.147 

2,19B,588 
18,559 

2,217,147 

1.525 
91,115% 

1.390 
135 

% 
% S 

s 
t 
s 
s 
s 
s 
1 

% 
s 
s 

t 

s 
t 

11,417,861 
10,600.230 

617,631 

Bl 7.631 
2.217,147 
3,034,778 
2,625,963 

13.130 
3,017,908 

3,016,219 
31,689 

3.047,908 

1,806 
91,11S% 

1,646 
ISO 

S 

s 
s 
s 
s 
s 
$ s 
s 
s 

s 
% s 

s 

% s 

11,703,653 
11,225,156 

476,497 

478,497 
3.065.136 
3543.633 
3,304.385 

16522 
3560.155 

3511.869 
46,266 

3,560,155 

l,GS4 
91,115% 

1534 
150 

S 
s 
% s 
s 
s 
t 

% 
* s 

% 
s 
t 

1 

s 
s 

11,241,014 
10,790.486 

450 52B 

450528 
3560,155 
4,010,683 
3,785,419 

18,927 
4,029,610 

3,962,397 
67213 

4,029,610 

f,Sfil 
91,115% 

1,513 
148 

S 

s 
s 
$ s 
s 
s 
s 
s 
t 

s 
£ 

$ 
5 

i 
% 

11,567,157 
11,154,693 

412,464 

412,464 
4,023,900 
4,436,364 
4,230,132 

21,151 
4,457515 

4,36B,B03 
86,712 

4,457515 

l,92S 
91.115% 

1,755 
171 

t 
S 

s 
s 
s 
% % s 
s 
% 
i 

% s 

t 

i 
t 

11,294,996 
11,162,618 

132,378 

132J78 
4,493563 
<,6^6J^e1 
4560,072 

22,600 
4,649,061 

4,536,899 
112,162 

4,649,061 

1,483 
91,115% 

1552 
132 

S 

s 
£ 
S 
S 
£ 
£ 
S 
S 
£ 

S 
£ 

% 
S 

s 
s 

10,301,463 
9,930,946 

370537 

370537 
4,660,209 
5,050,746 
4,865,476 

24,327 
5,075.073 

4,938,199 
136,874 

5,075,073 

732 
91.115% 

687 
65 

S 
£ 
S 
£ 
£ 

$ S 
s 
£ 
I 

£ 
S 
S 

$ 

% £ 

11576512 
11,214,832 

161,680 

181,680 
5,060,731 
5542,411 
5,161,571 

25,808 
5568519 

5,105,537 
162,682 

5568519 

1,224 
91,115% 

1,115 
109 

£ 
£ 
S 
S 
£ 
S 
S 
S 
£ 
£ 

S 
t 
S 

S 

i 
£ 

10,886,659 
10,714,676 

171,983 

171.983 
5568.S19 
5,440,202 
5,354511 

26,771 
5,466,973 

5,277,520 
189,453 

5,466,973 

1,034 
91.115% 

942 
92 

Target v$ Actual LMIaiMice: 
Per original calculation 
Adj JSlrnenI lor tiilljng error 
Revised Revenues 

Revised Adiustmenl 
RBA Adlustmem Recorded 

RBA Adjuslment 

S 11,141524 $ 8,170531 £ 11,274,762 S 10,458,542 £ 11523599 £ 11,330,166 $ 10,601,875 S 11,226,690 S 10,791,999 £ 11,156.448 I 11,163,969 £ 9.931,613 £ 11515.94B £ 10,715, 
£ __£ ^ _ | • £ (1,3901 t (1.6*6) £ (1,534) £ (1513) £ (1,755) £ (1,352) t (667) % (1,115) £ ( 

S 11,141524 £ 6,170531 S 11574,762 £ 10,458.542 t 11.223299 £ 11,329,7^ £ 10,600,229 £ 11525,157 S 10,790,487 £ 11,154,693 t 11,162515 £ 9,930,946 S 11514,833 S 10,714.i 

£ (96,024) £ 
S (96!o24) i 

(70,389) S 
(70,389) £ 

281,320 £ 
281,320 £ 

751,495 
751,495 

534,826 £ 
534,B26 S 

701,336 £ 
699,946 £ 

1,390 £ 

617,631 
815986 

478,497 £ 
476,963 £ 

1.534 i 

450,528 £ 
449,015 £ 

1513 £ 

412,464 £ 
410,709 £ 

1,755 S 

132,378 £ 
131,027 £ 

1.̂ i i 

370537 £ 
369,870 £ 

667 S 

161,660 £ 171,983 
160,564 £ 171.041 

1,116 £ 942 

NDts(1): 
Amounts may nol aiJd due lo rounding. 

Note tZ): 
A manual adjustmenl was made Januaiy 2014 to Increase Hie RBA by £16.077. DuringareQulaf review perlormed by ttie Cuslomer Service Account Manager, ll was deierminBd ttiat a customar 
was billed under an Incorrecl rate schedule based on recent kWti usage. CustomarSeivlcerecalculatedtliscuslomer'abilEngslrom August 2012 through December 2013 based on rata schedule P 
and Hie RBA was adjusted accordingty. The customer ivas also moved trom rale sctwdule J lo iateschMule P in January 2014. 

Note (3) 
The September 2012 RBA ending balance is $17,22B less than the October 2012 RBA beginning balance, due to prior period adjustments made October 2012. 
ThaNovember 2012 RBA ending balance Is £5,710 greater than ttie December 2012 RBA begiruiino balance, due lo prior period adjustments made December 2012. 
TheDecentier 2012 RBA ending balance te £36,368 less tlian the January 3013 RBAbeginningbalance, due loprlorperlod adjustmenls made January 2013, 
Tl>e January 2013 RBAendingbatancel$£31.14eies3lt ianlheFebiuary 2013 RBA begirvwig balance, due to prior pertod adjustrnenis made February 2013. 
The Febniary 2013 RBA ending balance is S5.658 less than the March 2013 RBA beginning balance, due to prior period adjustments made March 2013, 
The Apri l2013RBAendingbalancelsS915less than the May 2013 RBA tieginning balance, due to prior period adjustments made May 2013. 
Tha May 2013 RBA ending balance Is S6,243 less than ltie June 2013 RBAbeginningbalance, due to prior peHod adjustments made June 20t 3. 
The June 2013 RBA ending balance is t1,427grBaterthan ttie July 2013 RBAt)eginningbalance, due lo prior pertod adjuslmenls made July 2013. 
The Aiigusl2013RBAendtngt}alancels£7,505lessthantt>eSeplennber 2013 RBA t>eglrining balance, due to prior period adjuslriients made Septerriber 2013, 
The October 2013 RBA ending balance is £14,590 less than the November 2013 RBA beginning balance, due to prior period adjustments made l ^ e t r b e r 2013. 
The November 2013 RBA ending balance Is $16.778 greater than the Decerrber 2013 RBA beginning balance, due lo prior period adjustments made December 2013. 
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised 

Ll 
L2 
L3 
L4 
L5 

L8 
L9 
LIO 

1 4 . L3 

(L6 . L71 + 2 
18 < 6% + 12 
L7 -L9 

Monthly Target Revenue 
Recorded Acfusted Revenue 
Target vs. Aciual Revenue 
Reversal ol Previous Veer Accnjal 
Net RBA Ctiange 
Begmng RBA Balance 
End Balance Belore Interest 
Balance 5itfi|ac< ta Interest 
imorest 
Endng RBA Balance 

Principal Portion 18670301 
Interest Portion 16670302 

Total 

revenues ctiarged in incorrect period adiustmenl 
tax rale 

net of tai 
reverue lai adjustment 

Taroet vs Actual Oillerence: 
Per original catulation 
Adjustmenl lor billing error 
Revised Revenues 

1 

s 

$ s 

Mav-13 

11,390,130 
11,005,050 

385,060 

385,080 
5,467,688 
5,852,968 
5,660,428 

28,302 
5,681.270 

5,663,515 
217,755 

5,881570 

164 
91.115% 

149 
15 

£ 

£ 
S 

Jun.13 

11578,173 
10,700,473 

577,700 
(351,098) 
226.602 

5,687513 
6,114,115 
6,00051' 

30,004 
6,144,119 

5,896560 
247,759 

6,144,119 

712 
91.115% 

649 
63 

£ 
£ 
£ 
£ 
t 
£ 
£ 
S 
£ 
£ 

£ 
£ 
£ 

£ 

i 
s 

Jut-13 

11,926,979 
11580559 

566,720 
(372,7721 
193.948 

6,142,692 
6,336,640 
6539,666 

31,198 
8.367,838 

6,068561 
278,957 

6567.638 

833 
91,115% 

759 
74 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 
1 
£ 

£ 
£ 
£ 

£ 

£ 
S 

AuCi-13 

12503,067 
11594576 

608,701 
(378,158) 
230,633 

6,367,838 
6,598,471 
6,483,155 

32,416 
6,630,887 

6,319514 
311.373 

6,630,887 

629 
91,115% 

573 
56 

£ 
1 
£ 
S 
£ 

$ S 
£ 
£ 
£ 

£ 

$ £ 

£ 

£ 
£ 

SeD-13 

11,581,870 
10,983,691 

598,179 
(360,428) 
237.751 

6,638592 
6,876.143 
6,757568 

33.786 
6,909,929 

6,5645re 
345,554 

6,909,929 

831 
91,115% 

757 
74 

£ 
£ 
£ 
£ 
£ 
£ 
S 
£ 
£ 
£ 

S 
£ 
£ 

£ 

t 
£ 

Oct-13 

11.871,762 
11555,867 

615,875 
(369.003) 
246,872 

6,909,929 
7,156.801 
7,033565 

35,187 
7,191.968 

6511547 
380,721 

7,191,968 

686 
91.115% 

est 
61 

S 
£ 
£ 
£ 
£ 
£ 
£ 
S 
£ 
£ 

£ 
£ 
£ 

t 

i 
£ 

MDV.13 

11,402,413 
10,983,482 

438,951 
(359549) 

79,602 
7506,556 
7586,160 
7546,359 

38532 
7522,392 

6,905,404 
416,968 

7,322,392 

712 
91.115% 

649 
63 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 
S 
£ 

£ 
£ 
£ 

$ 
t 
£ 

Dec-13 1 

11,733,718 
11550,327 

483.391 
(367,943) 
115,448 

7,303,614 
7,419,062 
7561,338 

36,807 
7,455.869 

7,003530 
452.639 

7,455,869 

£ 
91,115% 

- £ 
- £ 

17,644 

16,077 
1,566 

£ 11,005500 £ 10,701,121 £ 11,361,016 £ 11549,849 S 10,984,448 $ 11556514 £ 10,964,113 £ 11550,327 
£ 11491 t (649) £ (759) £ 1573) £ (757) S (6271 £ 1649) £ •_ 
i 11,005,051 £ 10,700,472 £ 11,380559 £ 11549576 £ 10,983,691 £ 11.255.BB7 £ 10,963,464 £ 11550,327 

£ (16,0771 

Revised Ai^ustment 
RBA Aif ustment Recorded 

RBA Ac^uslmeol 

S 385,080 £ 577.700 S 
£ 384,930 £ 577,052 £ 

1 150~£ 648 £ 

566,720 £ 
565,961 S 

608,791 £ 
608518 £ 

598,179 
597.422 

615.875 £ 
615548 £ 

627 S 

436,951 £ 
436,300 £ 

483,391 
483.391 

16,077 JE >H0D0050945 
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HELCO-WP-B-002 
HAWAII ELECTRIC LIGHT COMPANY. INC. 

MONTHLY FINANCIAL REPORT 
March 2014 • Customer Conedion Based on kWli's Consumed 

REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised 

£.4.1.3 

L9 
LIO 

L6-L5 
(L6 . L7) • 2 
L8 I 6% * 12 
L 7 . L 9 

Monltily Targel Revenue 
Recorded Adjusted Revenue 
Target vs. Aciual Revenue 
Reversal Ol Previous Year Accrual 
Nel RBA Changs 
Beginning RBA Balance 
End Balance Betore Interest 
Balanc* Sutiiect ID IMeteal 
tnlereM 
Ending RSA Balance 

Pnndpaf Portion 18670301 
imeresl Portion 16870302 

Toial 

revenue* cherged in Incorrecl beriod edjustmsnt 
tax rale 

neto l ia i 
revenue tan adjustment 

r 

i 
£ 

M8M3 

11576512 
11515,946 

160,564 

160,564 
5,070,869 
5531553 
5,150,971 

25,765 
5,257,008 

5,094,566 
162,442 

5557,008 

91.115% 

£ 
£ 
£ 
£ 
J 
£ 
£ 
£ 
S 
£ 

£ 
£ 
£ 

£ 

£ 
£ 

ADr-ia 

10.686,859 
10,715,868 

170,791 

170,791 
5557,008 
5,427,799 
5,342,404 

26,712 
5,454511 

5,265557 
189,154 

5.454511 

(2741 
91.115% 

(2501 
(Ml 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 
S 

£ 
£ 
£ 

£ 

£ 
£ 

Mav-13 

11590,130 
11,005,251 

384,879 

384,879 
5,455,426 
5340505 
5,647.666 

28539 
5,868544 

5,651,151 
217,393 

5,668,544 

(561 
91.115% 

(51) 
(5) 

£ 
£ 
S 
£ 
£ 
£ 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

S 

s 
£ 

J u n - I ^ 

11576,173 
10,700,913 

577,260 
(351,0981 
226,162 

5,874,767 
6.100.949 
5.987368 

29,939 
6,130,868 

5,883556 
247532 

6,130,888 

22B 
91.115% 

208 
20 

£ 
£ 
£ 

$ S 
£ 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

£ 

£ 
£ 

Jul-13 

11.926,979 
11560,890 

566,089 
(372,772) 
193517 

6,129,461 
6,322.776 
6526.120 

31.131 
6,353,909 

6,075,446 
276,463 

6553,909 

140 
91,115% 

126 
12 

£ 
£ 
£ 
£ 

$ % £ 
£ 
£ 
S 

£ 
S 
£ 

£ 

£ 
£ 

AUO-IS 

12503,067 
11594,408 

608,659 
(378,156) 
Z30.S0t 

6553,909 
6584,410 
6,489,160 

32546 
6516,756 

6,305,947 
310,809 

6,616,756 

484 
91,115% 

441 
43 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 

£ 
t 
£ 

£ 

£ 
£ 

SeD-13 

£11,581,670 
i l 0,983,749 

598.121 
(360,4281 
237,fi93 

6,624561 
6,861.954 
6,743,108 

33,716 
6,895,670 

6550,750 
344,920 

6,895,670 

767 
91,115% 

699 
68 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
i 

£ 
£ 
£ 

£ 

£ 
£ 

o c t - i a 

£11.971,762 
111555546 

616,516 
(369,0031 
2475(3 

6,895,670 
7,143.163 
7,019,427 

35,097 
7,178580 

8,798563 
380517 

7.178580 

1,391 
91,115% 

1568 
124 

£ 
£ 

$ £ 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

£ 

£ 
£ 

Nov-13 

£11,402,413 
110.963508 

438,905 
(359,349) 

79,556 
7,192,870 
7572426 
7532,648 

36,163 
7,306,589 

6,892,374 
416,215 

7,308,589 

664 
91.115% 

605 
59 

£ 
£ 
I 
£ 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

£ 

i 
£ 

PfiC-13 

111,733,718 
i l 1549,415 

464,303 
(367,943) 
>W.363 

7589,811 
7,406.171 
7547.991 

36.740 
7,442511 

6,991,112 
451,799 

7,442511 

1,001 
91.115% 

912 
89 

$ £ 
£ 
S 
S 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

£ 

£ 
£ 

Jan-14 

111,457.530 
11.096,896 

360,734 
(359,759) 

975 
7,459,988 
7,459,963 
7,459,476 

37597 
7,497,260 

7,008,164 
489.096 

7.497560 

760 
91,115% 

692 
66 

£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 
£ 

£ 
£ 
£ 

£ 

i 
£ 

Feb-14 1 

110,449,911 
10.148513 

301596 
(325.767} 
(£4,363) 

7,497,260 
7.472,891 
7,485,076 

37,425 
7510,316 

6,983,795 
526521 

7510516 

675 
91.115% 

615 
60 

Targel v) Aciual Ditlerence: 
Per original calculation 
Adiustmenl lor billing enor 
Revised Revenues 

Revised Adjustment 
RBA Adjustment Recorded 

RBA Adiustmenl 

£ 11,215,948 £ 10,715,618 £ 11,005,200 £ 10,701,121 £ 11,361,018 £ 11,549.649 £10,964,446 £11,256514 £10,964,113 £11,250.327 £ 11,097,588 £ 10,149,128 
_£ : _ £ 250 £ 51 £ (208) £ (1261 £ (441| j (699) £ (1568) £ (S05) £ (912) £ (6921 i (615) £ 

£ 11.215,948 £ 10.715.BG8 £ 11,005551 £ 10,700,913 £ 11560,890 £ 11,549.406 £ 10,983,749 £ I155S546 £ 10,963,508 £ 11549415 £ 11,096596 £ 10,146513 

S 160,564 £ 170,791 £ 
£ 160.564 £ 171,041 £ 
£ ^~i laoTT 

384579 £ 
384,930 £ 

577560 £ 
577.052 £ 

566,089 £ 
565.961 £ 

606,659 S 
606,216 £ 

598,121 £ 
597,422 S 

616516 
615,248 

(511 £ 

438,905 £ 
438^300 £ 

484,303 £ 
483,391 £ 

912 £ 

360,734 £ 301,398 
360.042 £ 300.783 

692 £ 615 £ 

(5565) 

5565 JE fH000052054 

NotetD; 
Amounts may not a<td due Ca rounding, 

Noie (2): 
A manual adjustmenlwas made Match 2014 roincrease theRBAby £5565. During a regular review performed by ttie Customer Service Account Manager, it was deiermined ttial a customer vras blted under an 
Incorrect rate schedule based on recent kWh usage. CustomerService recalculaledlhecuslomer'sblEings Irom A(KI ] 2013 mrough February 2014 based on rale schedule P and lhe RBA was adjusted accordingly, 
Tt)e customer was also moved Irom rata schedule J to rale schedule P In Man:h 2014, 

Note (3) 
Ttie April 2013 RBA ending balance is S915 lass than lhe May 2013 RBA beginning balance, due to prior period adjustmenls made May 2013. 
The May 2013 RBA ecxJingbatanceteS6.243lessthanthe June 2013 RBA begtnnbigbiUance.due to prior period adjustments made June 2013. 
The June 2013 RBAendingbalanceisS1,427greaterlhan the July 2013 RBAbeginningbalance, due lo prior period adjustments made July 2013. 
The Augusl 2013 RBAendlngbaIanceisS7.505less than the September 2013 RBA t>eglnning balance, due topriorperiod adjuslmenls niade September 2013, 
The October 2013 RBA ending balarxw is £14.590 lass than the November 2013 RBA beginning balance, due lo prior period adjustments made November 2013. 
The Noveittier 2013 RBA ending balance is £18.776 giealer than the Decerrber 2013 RBA beginrnng balance, due to prkx period adjustments made DecenOer 2013. 
The December 2013 RBAendingbalanceisSlG,077lBSS than the January 2014 RBAbeginningbatatx:e, due to prior period adjustments made January 2014, 
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REVENUE B A L A N C W Q ACCOUNT - REVENUE TRACKER 

HELCOWFMMni 

HAWWI ELECTRC UQHT COMPANY, HC 

110HTHI.Y FKtHClAI. BE PC«T 

•crt X U - CwBTiB C C X K H I I tolli^ F A n n 

L4 ' L3 

U1-L2 
(LO-LT)-

L » . e » -
L 7 . l f l 

RKcraM * 4 u a d n«inu> 
Tvef l >« Acad KKKtM 

i M n a * O w v 
B ^ ^ ¥ * v RBA S d n c * 
End B r i v H Bi lan I r t v i i t 
a M m BubiKl ID I n l n H 
n v a f t 
Endne RSA B M n 

iNin.tm P t e n n e r o a i 
H U M P E A W IKTDXII 

C 

TaH 1 

I n n H 
n t t d l u 

r x v u W u t u H i ' M 

Tved 4 J^ tu i DtfTwHV* 

X x M d • < • » > - • 

n r M M A O M I n w 
MBAAOiwInwIRKcraM 

» • 

t 
1 
S 

* 
_J_ 

»«.« 
i i , s a o c 
11374751 

a i . a M 

s i , i m 
pnjsesi 
: i o . 7 = 
70.CO5 

x o 
: i i , iDs 

7ta,Bii 
171 

r i i , i o s 

n i i « i 

11374.783 

11.3f».?B3 

m . i 2 o 
l a i . n o 

cr Jun-11 

11310.CS7 

i D . i n j M 
7Si, i tn 

7SM0J 
J",ICB 
«n.zra 
SBe,BS7 

I,E)3 
909,141 

9SU1M 
3,107 

o n , 141 

{ 4 » 

e i i i s x 
a a \ 

a n 

i04sas4: 
» } 

ia.4aa.gM 

7S1.101 

7S1.4SS 

Jul-12 

11.7Se,133 
i t l i i , e 7 s 

» 4 , a Q 

SM,4a> 
o e i H i 

i.4sg,sai 
i, js!,3ee 

B,ie2 
1.S35,7S3 

1.4Se.4S4 

B 3 « 
I S A T S J 

141 J) 

t n . i m 
»7B) 

<37) 

11,22]3» 
376 

11221.S7S 

S34.450 
S34.S» 

m A<m- t i 

t i . cao . i i i 
113X1,007 

era.4U 

oge.441 

1JOI7S3 
i i o ^ v n 
ie9S.47S 

B.ITT 

S 3 U . t ! ' 

i . i s a a t i 
I1S4S 

73H.474 

(SSI) 
91 11SS 

(5nn 

(401 

i i j n m 
902 

i i j 3 a e s 7 

e8a.44i 
MB.ue 

[Z Sct>-1I 

11.117.M1 
10.KK3U 

•1SS9 

•1S,Ka 
22U.4T. 

3sno.an 
; B 2 I , 3 3 » 

13.111 
3.043. i n 

3BI1.4S7 
3iaG7 

3JJt3.1H 

(501) 
91.119V 

(457) 

(45) 

ID,«I1.I79 
o r 

iaecc,392 

BIS,9Z9 

C Det-12 

t1.703.H63 
11 I I7 ,1« 

I7B.iai 

•W481 
SOT0,343 

3£K.S33 
3.ZBe.Ma 

18.413 
3SS332e 

3 S B i a i 
•S,2H 

3,S513» 

(S l» 
91.I'S% 

(473) 

I"") 

i i ; s . e B o 
477 

11iI7,1S3 

47S,01 
•7e,9e3 

Mm.1 l 

1 l . » l , 0 l 4 
i a m . 4 a 

44««» 

44B,9ee 

33SJ,»5 
4IIJ1.»1I 
].7T7.ei» 

le .ng 
4.030,000 

3951087 
07,11) 

'rSD,ODO 

B1115» 

(4» l 
|4 I | 

10,701 j e e 

•21 
ia,Tn,(}a 

44s,ne 

449.013 

> 1 

S 
I 
t 

1 

> 

B t t - t ^ 

11JS7,1S7 
i i , iso,Bie 

4 io jae 

41D3Ce 
4,ois,cea 
4.42sjge 
4,220,249 

21.101 
4,418,500 

4js7,e3e 
88582 

4.44890D 

i 4 m 
at i i ) » 

|4a» 
(3ei 

11,138.440 

4CD 
11.190.840 

4 i a 3 » 
411I,7Ca 

' J u n - l l 

1l.2B4jnE 
11,104.410 

i 3 t u n 

t3D,SB8 
4 4 0 8 8 8 
4.813.454 
4.540.181 

22,741 

4.S3B.IK 

45M242 

111.953 
4.g3e.1K 

14011 
01.115% 

(441) 

(431 

i i , i s3eee 
« i 

11,181108 

130500 
1)1J)27 

F»*-13 

10301.403 
s . e & n i 

38B.415 

30a41S 
1.087,913 
5.0X,750 
1.852C51 

34,M0 
s. i»i ,aie 

4 . ra i .4» 
138 j e o 

9.081,018 

(9001 
91.115S 

( IM) 

(* l l 

9B11.013 
159 

9,03209 

3^419 

Mar-IS 

i i . j T B i i : 
1iaiSJ21 

t00,191 

103,191 

^ o o o ^ n 
S2Z0.8Sr 
S,1H,7;2 

15,731 
5JS2,801 

5iao,28e 
182,332 

5JSI,801 

(410) 
Bl 11911 

(373) 
(38) 

11.219M0 

373 
11.218,121 

HO.'BI 
WD.S81 

C ADr-13 

10.888.850 
10718018 

i rOMJ 

IK IM3 

9 .2S;« I 
9 4 a j i i 

% m a a 
20,BSC 

54<a,93> 

5200,912 
loaoz: 

5449931 

(437) 
91 IISV 

(308) 

(30) 

10,715«» 

a t 
ia.7iaj i is 

ITII.013 
171.011 

4 i i y -U 

11,300130 
11.0)9.012 

381.410 

381418 

s .eoMO 
5.811297 
5.813.073 

}0 . ; i5 
s j a . s i ] 

5C«J7S 
i173J7 

9. ICUI1 

(9291 
91 115V 

(4021 
(171 

1I.CEE2C0 
m 

i i juD.eo i 

301.140 
301.9X1 

J u n - O 1 

11,278,173 t 
10701,510 t 

57«,CC7 t 
<3S1JB8) 0 

225529 t 
5aee.7SB I 
a i x s j s i t 

5.SB2,S» t 
2S.S13 I 

8.125,197 I 

5870.017 I 
U J . i m I 

0,125, l«7 1 

(107) I 
91.115% 

(425) 1 

(11) 1 

10701,121 I 
425 % 

10,701.510 % 

570.027 I 
5r7rS2 1 

j m - n 

11,(00,079 
11,301.127 

0e5,9S 
(372,7711 
1K,nD 

8123,770 
e n o j e o 
820,100 

31,101 
8.317,051 

8089,100 
2 7 8 ^ 1 

8.317.0B1 

1149) 

91 115V 

I I W I 
(40) 

11,301.010 
< S 

11,301,427 

9es,9n 
M5,BBI 

k u n - i l 1 

l2,2a].D07 

11,9a9.«l0 

007419 
(370,190) 
29,201 

8J47.0B1 
0,S70L«t] 
s.ie2.2in 

32.311 
0.009.223 

8,290,081 
310J01 

0.009,21 

(ITT, ) 
91.119% 

17901 ) 
(78) 1 

l l .SU.BS 
7IB t 

i v s a , 8 i > 

807.1! B 
808,210 

17,1741 

[8,B10) 
(0011 

S810 

(8.010) JE MODOKmO 

t t o » ( 1 | 
Amoumt iTHy nui add ikM tii rauidng 

Ncita (2) 

A F i w i u « * d i u K r [ i e n t « H r n K M A [ i r t 7 D 1 4 t o d K i n i « l h t R B A b y I S , g 1 Q T h i C i > r T i p « T a M n i T M < M m « > c u i t i ! n w t r n e t v h M t i i l M 4 n d M a i r K » p r g p « V V K l i i i B i c B u l k V V t i u ( a g t T M a s t s r r a r V K k i « i d l o e i l t i « K l m l D u m c ' « " U H B * U ' l ' UdngOi*ectu i l 

puiTTohpurmpniwi>abye>4cwotorTi*r, ( h f l C o f r f f » i y w ^ i b * i to44BiTi8<t t r W f t i j e y T ixdpqr iod inQtpfmf fVbaMd ^ Aprt 2014. e>4 e u i a m t r w * t t /o t ta for wBmited actual u—gt t n m J j i a yaMnwDujf} Augutf 2013 

M o " (J) 
Tht SwWi t i a r 2012 RBA m i k i B bitanca • 117,220 Met Tun O H O d c t w 2D12 RBA ttaBniwig t i « > i o . d n B p u panao ad)mwianu rmOe O c a b t i 2012 

Tha Nsvameai 2012 RSA andng B ^ m a B S S , 7 1 D i^eani I t iv i t i > Decareai 2012 RBA t n g m n g b i l inca, dug ta pmr pansd a i^mu i iami maOt D«c*n*ar 2D12 
TlH [}acan«er 2012 RBA andtig b r i v K a B t3a,3SB lam t i n t i a Jaiuary 2013 flBA M g n w i g balir>ca, dua to onor iw iod aqu i ImanB I T I K H J x u a y 2013 
Tha JanuBy2013RBA inangb i lBncaaS31 ,14B laa0 i i n t ha fe l ) n j a r y2a i3RBAb t | ^ i nKgbdK i ca . [ l iaBpn[ i fpanodad|u( tnwi tamadaFet in ia fy2013. 

Tha Fabtuiry 2013 RBA anding DaarKe • 15.059 laaa I h x t i t M i i [ ± 2013 DBA Cagnmns bMarc i , dua B prior panod adjualmtnti mad* Wirch 2013 
Tha 4crt 2013 RBA anang t i i i r e a »1915 IBM than tfia Ma) 2013 RBA Bagnning l>M»ica. [1u«lD(inorp<tlDaad^iiIiT>anBm«>a May 2013 
Tha May 2013 RBA endkig M i n c a s M.243 l e u t u n t K Jima 2013 RBA bagnnlng balance, Oua B p r a panod a i 4 u m w i t i maOa Juiw 2013 

Tha J u i t 2013 RBA w S i g b^aiea • 11,427 graatar man Via M t 2013 RBA l iagnnt ig M t n c e , dua Is pngf parva a i ^ i t m a n B mada July 2013 

5S 
- 9 

ts 

http://ia.4aa.gM
http://ti.cao.iii


REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised 

L 4 - L 3 

(LS • L7) * 2 
La I 6% -̂  12 
L7 t L9 

MoiSity THBOI Revenue 
ReoMded AdMded Revenue 
Target v8. Actual Revenue 
Revetul Df Pievioui Yesi Acduel 
Net RBA Chinee 
Begnning RBA Belonce 
End Belance Betoe Interetl 
Belence Subject lo IntereM 
IntereS 
Ending RBA Balance 

Pnnapal Portlan 18670301 
Intern! Polion 1te7D302 

ToUl 

HELCOJAIP-B.004 
HAWAII ELECTRIC UGHT COUPMTf. INC. 

MONTHt.Y FINANQAL Re>ORT 
A(>il 2014 - Ctntotiiei CorecSian loi Matei Failue t 2 

1 A»r-13 

10,S8S,GS9 
10,715,618 

171,041 

171,041 
s,257,ooa 
5,4ZS.I}49 
5,M2,SZ9 

28,713 
5,454,762 

M a v i s 

11,3M,130 
11,005,402 

384,838 

3H,e3e 
5,455,677 
5,840,315 
S,647,Me 

28,240 
5,868,555 

J im-1^ 

11.278,173 
10,701,755 

576,418 
1351,09S) 
225,320 

5,874,708 
G,1D0,tl8 
5,M7,45« 

20,037 
6,1J0,055 

Jul-13 

11,926,979 
11.361,384 

565,505 
(372,772) 
192,623 

6,128.628 
6,321,451 
6,225,040 

31.125 
6,352,578 

Aoo-IS 

12203,067 
11,595,160 

607,907 
(178,158) 
229,749 

6,352,576 
6,582,325 
6.467,451 

32,337 
6.614,662 

Seo-13 

t l 1,581,870 
110,984,628 

597,242 
(360426) 
236,814 

8,622,167 
6,858,961 
6,740,574 

33,703 
6,892,684 

Ocl-13 

(11,871.762 
Ml,256.808 

614,954 
(369,003) 
245,951 

B,a92,6M 
7,138,635 
7,015,660 

35,078 
7,173,713 

N<w.13 1 

111,402,413 
110,964,300 

438,113 
(359,349) 

78,764 
7,188.303 
7,267.067 
7227,645 

36,138 
7,303205 

S 5,265.607 S 5,651,160 $ 5,SG2,723 % 6.074,1tB S 6,303,868 S 6.547,792 S 6,793,743 S 6,887,062 
5 189,155 S 217,395 I 247,332 I 278,457 S 310,794 S 344,692 i 379,970 I 416,143 
t 5.454,762 t 5,868,555 S 6.130,055 t 6,352,576 I 6,614,682 t 6,892,684 t 7.173,713 S 7,303205 

levenuei ctierged in incotred period adjuMment 
tax rilB 

netot ts i 
revenue tiM e4intnient 

Target v l Actual OiTlerenca: 
Per Driglnel calculaliDn 
A^utlnwnl Iw billing enor 
Revited Revenues 

(321) S 
91,115% 

(292) S 
(38) i 

(896) i 
91,115% 

(634) I 
(62) I 

(402) 5 
91.115% 

(366) 3 
(36) S 

(342) S 
01.115% 

(196) S (323) S 

(311) * 
(30) t 

(180) * 
(«B) * 

. . . . . 91,115% 
(294) S (18771 
(29) * (18) S 

(205) S (2,487) 

S 10,715,616 i 11,005,200 3 10,701,121 $ 11,361,018 t 11,549,849 S 10,984,448 S 11,256,514 I 10.964,113 
J -_% 292 I 634 i 366 $ 311 S 180 5 294 t 187 I 

S 10,715,616 S 11.005.492 S 10,701,755 5 11,361,364 S 11,550,160 S 10,984,626 S 11256,806 S 10.064.300 

(2266) 
(221) 

Revited Adjuttment 
RBA Adjuttment Recorded 

RBAAdJuUmenI 

i 171,041 i 3S4 638 t 
1 171.041 t 364.930 i 

1 ^ " 1 (292) S 

576.416 % 
577,052 S 

565,595 S 
565,961 I 

607,907 t 
608218 S 

597242 $ 
597.422 S 

(634) $ (366) S (3H) i (180) $ 

614,954 t 
615,248 S 

(294) I 

438,113 
438,300 

(187) S (2,266) JE#H000O52619 

Nt>te(1) 
Amounts may not add due to rounding. 

Note (2): 
A manual adjuilment w a i made Ajxil 2014 to decrease the RBA l)y S2,266, Ttie Company detemined Uiala cuitometa t iBterhad fslled and wa* not 
property ligclung actual kWt iuHge . The cui tomsrt radd and b g * ttie actual pump liour usage da>y. Using the actual pump t ioun provided by Uia 
customer, UiaCompanywa* able to estimate kWti usage (o ra l periods not prap«>iy billed. In Apr l 2014, the customer was rebilad for esttmated actual 
usage trom May 2013 ttirougli November 2013, 

Note (3) 
Ttie April 2013 RBA endmg balance is S915 lets than the May 2013 RBA beginning balance, due lo prior period adjuitmenit made May 2013, 
Ttte May 2013 RBA endng balance b I6.243lessth8n the June 2013 RBA beolnnlngbalance, due to pnorpenod adiustmenl* made June 2013, 
The June 2013 RBA ending balance Is 11,427 greaterlhan the July 2013 RBA beginning balance, due loprioipariodadjustnvnts made July 2013, 
Tha August 2013 RBA ending balance Is S7,50S lass than the Sepletit>er2013 RBA tieginning balance, due to pnor period adjusimtnls made September 2013, 
The October 2013 RBA ending balance i i S14,590 less than Ul* Noveinb«r2013 RBA beginning balance, duelo prior period adjustments made November 2013, 

m n 
- O 

ok 

g 



REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revited 

Ll -L2 

L4 + L3 

L f i ' L S 
(L6 - L7) * 2 
L e i 6%-12 
L 7 * L 9 

Monthly Tarpot Revenue 
Recorded Adfusled Revenue 
Taget v>. Actual Revenue 
Reversal of Pievioua Year Accrual 
Net RBA Change 
Beonnns RBA Balance 
End Balvice Belore Interest 
Balance Subject to Interest 
Interest 
Enibna RBA Etalance 

Pilndpll Portion 18670301 
Intaraai Portion 18670302 

Total 

1 Mar-14 

t l 1,540.457 
11,245,626 

294,829 
(359.068) 
(64259) 

7,510,225 
7.445,066 
7.478,096 

20,253 
7,466219 

ADr-14 1 

(11,043,499 
10.677,508 

165,991 
(349,460) 
(183,489) 

7,456,773 
7273284 
7,385,029 

19,947 
7293231 

i 6,919,534 S 6,726.599 
S 546,685 S 566.632 
S 7,466219 S 7293231 

HELCO-WP-B«l5 
HAWAII EIECTRIC UGHT COMPANY, INC. 

MONTHLY FINANCIAL REPORT 
Apr! 2014 - Cuttomer Clorrecbon tor Meter FiSure (3 

revenues diarged in inaxrecl period x^^olmenl 
tax rate 

net o( lax 
ravanua tai ailiustment 

Tereel v t Actual Ditlerence: 
Pel orlginBl CalculaliDn 
Adjustment t « tiilling error 
Revited Revenuet 

Reviaad Ad^iatmenl 
RBA Ad|u>tment Recorded 

RBA Adjustment 

S (406) i 
91.115% 91.115% 

^ T (370)" S 

S 11,245.828 S 10,877,138 
S - I 370 » 

s 

i 
s 
s 

11,245,628 

294,829 
294.629 

S 

* 
t 
i 

10,877,506 

165,991 
166,361 

(370) 

(370) 
(36) 

(370) jefHao0O5261B 

Note (1): 
Amounts may nol add due to rounding. 

Note (2): 
Related 10 i n * meter (allure described in B ^ 3 •CustomerConecUDn (or Mater Failure t l , the Company chose 
not to rebiQ Iha customer (or actual KWh usage piiorlo June 2012, Thenlore, a manual adjustmenl wat made 
Apr i 2014 lo decrease the RBA by $370 related lo the ensnaied kWh usage in>m Inceplion o( decoupling 
A p n 9, 2012, Ihrough Uay 2012. 

Nole (3) 
The Man:h 2014 RBA endvig balance is S9,44S greater than lhe April 2014 RBA beginning tialance, dueto ptiorperiod adjustment* mad* AprI 2014, 
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HELCO4MP4-0M 
HAWAII ELECTRIC UOHT COMPAMY, IMC. 

MAY 2D14 ADJUSTMENT • RBA INTEREST ADJUSTMENT 

HAWAB ELECTRIC UOHT COMPANY. INC. 
DECQUPUNQ CALCULATION WORKBOOK 

SUMMARY OF ACCUMULATED REVENUE BALANCIHQ ACCOUNT 

HELCOWP-B-006 
PAGE I OF 2 

Begirvning 
Balance 

Target 
Revenuea 

Recorded 
Adjusled 
Revenue 

Tu'etftcted Interetl el 
Variance to AdjuUmenl I M Balance 6%oi 

RBA prior year RBA accrual Adjustment Subject lo Interetl 3.25%fyeac 
Ending 

Balance 

Monthly RBA Balance and Acsvity (ManSily PUC Rpl, Pg. OA) 

December S 7.305,518 
January 2014 AdJuitfflBnl 

REVISED 2013 December 

% 11,713,718 $ 11,250,327 S 463,391 t 

(0) 

(367,943) t (16,776) 

(h| 

2014 January 
February 
March 
April 
May 
June 
July 
August 
Seplemlwr 
Oclober 
November 
Decemtier 

7,436,908 
7,478.040 
7,475.860 
7,429,191 

11,457,630 
10,449.911 
11.540.457 
It.043.499 
11,554.261 
11,635,604 
12,304,971 
12,569,800 
11,948.925 
12,248,004 
11.783,781 
12,105,565 

11,097,588 
10,149.126 
11,245,628 
10.877.138 

360,042 
300,763 
294.829 
166,361 

(359,759) 
(325.767) 
(359.088) 
(349.480) 

16,077 

5,265 
(B.446) 

4 « 4 J 3 7 
4,S60,703 
4,550,592 
4.476,789 

-
• 

-

01/14-04>14 RBA Interetl Revited I 
01/14-04114 RBA Interetl Recorded _ i _ 

RBA imetBtt Adiuttment % 

36,722 

1 
22,772 
22,804 
12.325 
12,125 

• -
• ----

7,438,008 
16,077 

7,454,985 | 

7,478.040 
7.475,860 
7,429,101 
7,248,751 

70,026 
114,677 HeLCO-WP-B-006 (Pago 2 Dl 2) 
(44,8611 

Nole(l): 
IncannectianHtinDecitionBndOidar No. 31908 on Schedule A ol the Decoupling Inveiligotion, issued on February 7, 2014, Docket No, 2013-0141, Ihe Company received approval on April 26,2014 Irom 
the Internal Revenue Service to dionge itt U i troalment ot RBA revenues hom Ihe boot accrual mettiod ol 'evenue balancing account rRBA") lavenue recognition lo a recognition method based on v^en 
latet are adjuited and revenues a le collected, eflecDve Jinuety 1.2014. Acc«(in(^, in May 2014, the Company made an adjutlnienl a(<t3}0,311> lathe RBA balance loi Ihe Interetl on a net^iNncomB 
lai RBA balance lor the period January 1 - Apnl 30,2014. Slaninow4th May 2014, Schedule B hot been updated to calculale Inleresl based on a nel«Mncome t t i RBA balance. The amount ol Ihe 
interesl adjustment was alto lied with the Public UUKiea Commistion on May 19, 2014 at paitol*Docl(et No 2013*0141 • Decoupling InvetUgttlon - Hawaiian ElecVic Companies'Report on the Progiett 
Dl InvetbOMing the Tai Treatment ol the DecoupUng Revenue InchjtMd In Ihe RBA Balance*. 



HELCO-WP-B-006 
PAGE 2 OF 2 

HELCO-WP-a-006 
HAWAU ELECTRIC UOHT COMPANY. INC, 

MAY 2014 ADJUSTMENT • RBA INTEREST ADJUSTMENT 

HAWAII ELECTRIC UOHT COMPANY. INC, 
DECOUPUNQ CALCULATION WORKBOOK 

SUMMARY OF ACCUMULATEP PSVENUE BALANCINO ACCOUNT 

Beginning 
Balance 

Target 
Revenues 

Reco(ilB(l 
Abutted 
Revenue 

(•) 

Variance to 
RBA 

imereM t l Adjustment IDI 
S%Dr 325H/yeat prlcr year RBA acgual Adiuttmeni 

Endng 
Balance 

Monthly RBA Balance and Activity (MonWy PUC Rpl., Pg. 9A) 

December i 7,305,516 1 11,733,716 
January 2014 Adjustment 

REVISED 2013 December 

2014 JanuaiY 
Feliruafv 
March 
April 
May 
June 
Aiy 
Augutt 
September 
October 
November 
December 

7,438,008 
7,492,544 
7,504,958 
7,466,219 

11457,630 
10,449,911 
11,540,457 
11,043,499 
11,554,261 
11,637,425 
12,306,697 
12591.779 
11,950,795 
12249,021 
11.765.622 
12.107,460 

i 11,250,327 1 463.391 5 

11,097,586 
10.140,128 
11,245,628 
10,877,138 

360,042 t 
300,783 S 
294,829 S 
166,361 t 

01fl4«4lt4 RBA Interetl Recorded I 

37,276 
37,400 
20,251 
10,947 

(367,943) i 

(359,759) 
(325,767) 
(350.088) 
(349460) 

fli) 

5,265 
(9,446) 

114,677 HELCO-WP-B^XW (Page t ol 2) 

7,436,908 
16.077 

7,454,985 I 

7,402.544 
7.504.959 
7,468219 
7,293,601 



REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised 

HELCO-WP-B-007 
HAWAII ELECTRIC LIGHT COMPANY, INC. 

MONTHLY FINANCIAL REPORT 
Uay 2014 - Customer Con^ction (or Malar MaHunction 

Ll 
L2 
13 
L4 
L5 
IB 
L7 
LS 
L9 
LIO 

L 1 - L 2 

L 4 . L 3 

L 8 * L 5 
(L6 •• L7) * 2 
L B x 6 % * 1 2 
L7 + L9 

Monthly Target Revenue 
Recorded Adjusted Revenue 
Target vs. Actual Revenue 
Reversal o( Previous Year Accnal 
Nel RBA Change 
Beginning RBA Balance 
End Balance Betore Interest 
Balance Subjed to Interest 
Interest 
Ending RBA Balance 

1 UAtli 1 Apr-1^ 1 

J11,540,457 511,043,499 
t 11,24S.62B S 10,670,050 
S 294,829 S 165,449 
S (3S9,0SB) S (349,480) 
t (S4,2S9) S (1B4,031) 
t 7,510.225 i 7,458,773 
S 7,445,966 i 7,272,742 
S 7,478,096 S 7,364,758 
S 20,253 S 19,946 
i 7.466,219 S 7,292,608 

Ptmdpal Portion 18670301 
Interest PorHon 18670302 

Tolal 

S 6,919,534 I 6,726,057 
S 546,665 i 566,831 
I 7,466,219 i 7,292,888 

revenues Oiarged in Inconecl period adjuslment 
lax rate 

net o( tax 
revenue tax adjuslment 

Targel vs Actual Difference: 
Per original calculation 
Adjustmenl (or billing error 
Revised Revenues 

S 1,001 t 
91.115% 91.115% 

- S 912 S 
- 1 09 S 

I 11,245,628 S 10,677,136 
_S - I (912) S 
S 11,245,628 I 10,876,226 

1,001 

912 
09 

(912) 

Revised Adjustmenl 
RBA Adjustment Recorded 

RBA Adjustment 

S 294,029 S 165,449 
S 294,029 i 166,361 

(912) S (912) JE#HO00053152 

N0le(1): 
Amounls may not a<M due (o minding, 

Nols (2): 
AmanLjaladju5tmentwasrTiadeMay 2014 to decrease the RBA by $912, The Company detennined thai a oistomei's meter mairunaioned and did not 
properly track actual kWh usage. The Customer Account Manager reviewed the load profile after a meter repair and noted that the meter did nol record 
any usage for a 10 hour time frame. In Uay 2014. the cuslomerwas billed (or the estimaled usage dulng the 10 hour time frame. 

Note (3) 
The March 2014 RBA ending balance is $9,445 greater than the Apnl 2014 RBA beginning balance, due to pnor penod adjustments rrtade April 2014, > B 

O r-
m Cl 
- O 

°i 
us 



RE\«NUE BALANCING ACCOUNT - REVENUE TT̂ ACKER 

Revised 

HELCO-WP-B-008 
HAWAII ELECTRIC LIGHT COMPANY, INC, 

MONTHLY FINANCIAL REPORT 
June 2014 - Reversal o( Customer Conection (or Meter Matfunction 

_U££ji. _fiSlJi_ 
L l 
12 
L3 
L4 
LS 
L6 
L7 
L6 
L9 
L10 

L l - 12 

L 4 t L 3 

L 8 * L S 
(L6 * L7) - 2 
L 0 K 6 ' » 4 - 1 2 

L 7 * L 9 

Monthly Target Revenue 
ReconMd Adgusted Revenue 
Target vs. Actual Revenue 
Reversal o( Previous Year Accru«l 
Net RBA Change 
Beginning RBA Batanca 
End Balance Betoie Inleresl 
Balance Subiect to Interest 
Interest 
Endng RBA Balance 

Pnndpal Portion 18670301 
Interest Portion 18670302 

Total 

revenues charged in Inconect period adjustment 
tax rate 

net of la I 
revenue lav adjustrtKnl 

311,540,457 

" l " 
i 

11,245,828 
294.S29 

(359,068) 
(64259) 

7,510,225 
7.445,966 
7,478,096 

20,253 
7.466219 

6,919,534 
546,685 

7.466.219 

91,115K 

. 
-

111.043,499 
S 

% I 
I 

s 
s 
s 
I 
I 

s 
s 
s 

s 

"T 
t 

10,876,226 
167,273 

(349,400) 
(182207) 

7,456,773 
7274,566 
7,365,670 

19.949 
7,294,515 

6,727,881 
566,634 

7,294,515 

(1,001) S 
91,115% 

(912) J 
(09) 1 

(l.OOl) 

(912) 
(89) 

Target vs Actual Difference: 
Per original ulculatlon 
Adjustment (or biKng enor 
Revised Revenues 

S 11,245,628 S 10,877,138 
_ i -__l 912_ S 912 
I 11,245,620 S 10,678,050 

Revised Adjustment 
RBA Adjustment Recorded 

RBA Adjustment 

S 294,829 S 187,273 
J 294,829 i 166,361 

912 JE*H000053152 

Note(1}: 
Amounts may not add due lo rounding. 

Note (2): 
In May 2014, a manual adjustment was made to decrease the RBA by S912 based upon a customer's meter that did not property 
display actual kWh usage. In June 2014, the C ômpany changed out Ihe meter dua to lhe meter's display rmt properly 
showing actual consumption. The original melar's functlDn was tested in ttie Company's meler shop and it was deiermined 
that the reconJing function of the meter Is separate from the meter's display function, so even though the data 
may not tiave tieen properly reflected by the display, the consumption data reflected on ttie register was accurate. The customer's 
t>ill is based upon register usage, which was determined to be accurate. Therefore. Ihe additional billing performed in 
May 2014 was incorrecl because it was based on ttte meter display and tracking not on ttie register consumplion. 
In June 2014, the Company reversed the May 2014 additional billing and increased lhe RBA by $912. based upon these fir>dtngs. 

Note (3) 
The March 2014 RBA ending balance is S9,445 grealer than the April 2014 RBA beginning balance, due lo prior period adjustmenls made April 2014. > m 

Q n 
m O 
- O 

o 



HELCO-WP-WJOfl 
HAWAJI ELECTRIC UGHT COMPANY, INC, 

MONTHLY RNANCtAL REPORT 
Juna 2014 - CutUnnai Contcoon from Sctiad O to Sdiad R 

REVENUE BALANCING ACCOUNT - REVENUE TRACKB1 

Ravised 

L l 

1.4 

LB 
(LS 

L2 

L3 

L5 
• L71 - 2 

MontNy Targat Ravenua 

Tergal v t Adual Ravanue 
Ravt f ta i of Piatioua Yaar * caua l 
t M R S A C I w i g e 
B e o r n n g RBA Btlancs 
End Balance B(<ora 1 m r e t t 
B M n c * Su t j ad lo I na ie i t 
Inlarat l 
Endng RBA B i l H U 

Pnnopal Ponxm 16670301 
imereat Portion 18670302 

TM« 

ravanuaa tfiaroad in mconad panod attuatmam 
I n late 
na io l t»> 
revenue t o e4u t imen l 

1 

S 

% 

ADr-12 

8,099,642 
8,170,231 

(70,369) 

(70,380) 

(7D,3aO) 
(35,105) 

(176) 
(70,665) 

(70,389) 
(176) 

(70,565) 

91 115% 

S 
t 
t 
i 
t 
5 
S 
S 

% S 

S 
I 

s 

s 

i 

tl|BV-12 

11,556,062 
11,274.620 

261,46? 

281,462 
(70.565] 
210.897 

70,188 
-351 

211,248 

211.073 
17S 

211.248 

156 
91.115H 

142 
14 

s 
s 
S 
t 
i 

s 
t 

s 
s 
1 

t 
I 

s 

s 

i 
s 

11,210.037 
10,458.507 

7SV630 

751,530 
211.248 
B62.77B 
567,013 

2.935 
965,713 

962.603 
3,110 

965,713 

38 
91.115% 

35 
3 

s 
s 
s 
t 
i 

s 
i 
t 
i 
t 

s 
t 
I 

i 

i 
s 

11,756,125 
11223.284 

534.861 

534.861 
065.713 

V500.574 
1,233,144 

6,166 
1,506.740 

1,497,484 
9.278 

1,506,740 

39 
91.115% 

3 i 
3 

I 
S 
S 

s 
i 

s 
s 
s 
% t 

% 
t 
t 

s 

i 
t 

12,030,111 
11,330.130 

899.981 

699.981 
1,506.740 
2206.721 
1,658,731 

9264 
2216.005 

2.157,445 
18,560 

2218.005 

36 
91 115% 

» 3 

S 

s 
s 
s 
t 
1 

s 
s 
s 
t 

s 
t 

s 

s 

i 
1 

SeD-12 

11,417,861 
10.601,640 

816,021 

818.021 
2216,005 
3,033.026 
2624.016 

13,120 
3,045,146 

3,013,486 
31,660 

3,045.146 

39 
01 115% 

3 

i 
1 
I 

s 
s 
s 
s 
i 

s 
t 

s 
I 

s 

s 

t 
I 

Oet -12 

11,703,653 
11.226,650 

476,997 

478,997 
3,062374 
3,539,371 
3,300,873 

16,504 
3,555,675 

3,507,616 
46.259 

3,555,875 

3S 
01.115% 

34 
3 

s 
s 
s 
s 
s 
s 
s 
I 
t 
i 

t 
t 
i 

I 

S 
S 

11.241,014 
10,761,904 

449,050 

449,050 
3,555,875 
4,004.925 
3,760,400 

16,902 
4,023,827 

3,956,886 
ST. 181 

4,023.827 

39 
01 115% 

3J 
3 

t 
S 
S 
S 
1 
i 
1 

s 
t 
i 

S 
1 
t 

t 

i 
1 

11.567,157 
11,156,414 

410,743 

410.743 

4,018117 
4.428.880 
4,223.480 

. 21,117 
4,449.077 

4,381,351 
88.828 

4.440,977 

37 
91 115% 

34 
3 

S 
S 

* I 
S 
S 
t 
s 

% t 

% 
t 

s 

t 

i 
s 

11,294.096 
11,183,034 

131,082 

131,062 
4,486,345 
4,817407 
4,551.878 

22759 
4,640.166 

4,528,131 
112035 

4.840,188 

38 
91.115% 

a 3 

1 
S 

$ i 
t 

s 
t 
t 

s 
t 

t 
t 
t 

s 

i 
t 

Fr t . -13 

10,301.483 
9,931,578 

369.905 

369,905 
4.671,314 
5,041,219 
4.856,267 

74.281 
5,oes,soo 

4.928,799 
136 701 

5065,500 

38 
91 115% 

3 

t 
I 
S 
S 
t 

s 
t 
I 

s 
t 

1 
t 
1 

I 

t 
t 

M « M 3 

11,376.512 
11.215,913 

180,509 

180.599 
5,071,158 
5,231,757 
5,151.458 

25,757 
5,257,514 

5,095,056 
162.458 

5.257,514 

39 
91 115% 

3 

S 

s 
s 
s 
s 
s 
t 
i 

s 
s 
s 
s 
I 

s 

1 

A n t . 1 | 

10,688,659 
10,715,583 

171,076 

171,078 
5,257,514 
5,428,590 
5,343,052 

2B,7t5 
5,455,305 

5,288.132 
1BS.173 

S. 455.305 

30 
91.115% 

M 
3 

t 
1 

s 
t 
t 
1 

s 
t 
t 
t 

t 
t 
t 

s 

i 
t 

11,390,130 
11,005,195 

364,965 

384,985 
5456,220 
5841,185 
5,848,703 

28,244 
5.869,429 

5.652.012 
217,417 

5.889,439 

39 
01 115% 

35 
3 

t 
t 
t 
I 
t 
i 
t 
t 
i 
t 

s 
t 
i 

I 

6 
1 

11.278,173 
10.701,086 

577, M 7 
(351.0961 
225.969 

5,8re,672 
6,101,661 
5.988,667 

29,943 
6,131,604 

5.684.244 
247.360 

8,131,804 

36 
91.115% 

35 
3 

S 
I 
1 
t 

s 
I 
5 
t 

s 
t 

s 
% 1 

• 
i 
1 

Ju l -13 1 

11,028,079 
11,360,963 

565.996 
(373.772) 
193.224 

6,130.177 
6323,401 
6228.789 

31,134 
6,354.535 

6 0 7 8 0 4 1 
278,404 

6,354,535 

39 
91 115% 

35 
3 

Pv Ofl^rV CBCUVll4n 
ArfuitTn vV for Wkng mnn 

I 8,170231 I 11,274,762 S 10.456,542 S 11223,299 t 11,330,lW S 10,601,875 t 11,236.690 S 10,791,990 I 11,158,448 S 11.163,980 S 0,931,613 I 11.215,04* I 10,715,818 S 11,005,200 S 10,701,121 i 11,361,018 
-J -—^ 11«LJ l ^LJ 1»1_» i^Li t ^ L J IMLJ [3SLJ I24i_i ^ i » ^ S l * -.-1»J ' „ '35) s Q S L J [SSL* I^i 

» 8.170.231 S 11,274,820 I 10.458,507 5 11,223,264 S 11,330,130 t 10,601,640 S 11,228,857 S 10,791,965 1 11.158,414 1 11,163.932 5 0,031,576 5 11.215913 % 10,715,563 S 11,005.165 t 10,701,066 5 11,360,863 

Ravitad A4>t7nart 
RBA A4wDrai4 RKCnlad 

RS*A4u>tm«lI 

(70,389) S 281,462 
(70.369) S 281,320 

- i 1^" 

534.861 S 
534,828 S 

îTT" 

819 981 1 
699.046 S 

410,743 5 
410709 S 

—^rx 

131,062 
131.027 ^ " 

360,905 S 
369.870 5 

^ T T 

180.599 S 
160.564 t 

—^~r 

171,078 J 
171.041 S 

N0te(1) 
Amouna may not add due to roundng. 

Note (2)' 
A manual adiustmenl was made June 2014 to ncrease me RBA tiy 1998 Tiiia cuttomer't home was compteted n July 2007 wtitcti etenected on tne Havni County compJeled txjMmg peiml Hawai County ttiould liave noUied tne 
Company at the tme aleompleliontnaltneoermtwas complete and closed Wtien • pernil • doted due lo completDn Ihe cuttomer tt changed to rate Schedule R instead ot rate Schedule G, remlline m lowei met In 2014, bated on a 
nslomei inquiry, trie Company requested and received cantimaticn Irom Hawsi Countf regardino compteUon ol the OuMnj m July 2007. Baaed onlhB, June 2014. me Company re-calculated the cuttomert triUns Irom July 2007 tnrougn 
June 2014. anti adiuSed ttie RSA accordnalv. 

^jDte(3| 
The Sec*emt>ei 2012 RBA endng tralances $17,228 lets Itian ttie October 2012 RSA begsuitig balance, due to prior period adpjstmenls made October 2012. 
The tMvembei 2012 RBA endng balance isS5,71DgreanH than the December 2012 RBA beorvina balance, due to prbr period adjuslmenls mede Decemtier 2012 
The December 2012 RBA endng balanceiB536,3eeietaIhanIhe January 2013 RBA begnnng balance, due to prior pehod adjustments made Jinuiry 2013 
The January 2013 RBA endng balance s 531,148 leaa than ttie February 2013 RBA begnnng balance, Ouelo prior period adjustments made Fetxuary 2013 
Ttie February 2013 RBA endng balance m S5,65S leaa than tlie March 2013 RBA beginning balance, due to prior period adjuilments made March 2013 
The Aprl 2013 RBA enSng balance B 5915 leas than the May 2013 RBA begnning balance, due to prior period a(l)uttmenIsm*deMay2013 
The May 2013 RBA ending balance is S6,243 lesa than the June 2013 RBA beginning balance, duelo prior period Mjustments made June 2013 
The June 2013 RBA endng tialance B 11,427 greater than ttie July 2013 RBA begnning batanc«, due to prior pertoq adjustments made July 2013 
The Augusl 2013 RBA ending balance sS7,5DE less than the Septemtier 2013 RBA Begnnng balance, due lo pmr panod adjuatmanla made Baplemtier 2013 
The OcUCer 2013 RSA endng balance n 114.590 lets than Ihe November 2013 RBA begnnng balance, duelo prior perloa adjustments made Novemtiei 2013 
TheNowmbef 2013 RBA endng balance BS18,77e greater thin the December 2013 RBA tieeinning balance, duelo prior perkxladlutlmenti made December 2013 
The Decemtier 2013 RSAendng balance is 116,077 lesslhar the January 2014 RBA beginning balance, due to pnor period ad|utlmentt made January 2014 
The February 2014 RBA endng balance e 15.265 less man me March 2014 RBA beginning balance, due to prior period adjutlments made March 2014 
The March 2014 RBA endng balance sS9,445greatertnanma Api8 2014 RBA begnnng tialance, due to prior period ad|uttmentt made Aprl 2014 
The AOIII2014 RBA endmg tialance B 545,763 greater man me May 2014 RBAbegnnng balance, due to prior period Inteietl adjuttments msde May 2014 
The May 2014 RBA endng balance sSI.910 less man me June 2014 RBA beginning balance, due to prior period aajunmems made June 2014 

6 



REVENUE BALANCn^J ACCOUrTT - REVENUE TRACKER 

RaviaM 

L 4 . L 3 

(Le • L7) - 2 
LB I 8 % - 1 2 
L 7 - L e 

Monmy TSBBl Rev«nug 

T i i g M o t Actual Revenue 
R e w i s l d PleMoui Yatr AcEiual 
Nat RBA cnange 
Sennnino RBA Balance 
End Balance Belore Interest 
Balance Sutifecl to Intered 
In lwet t 
ErvSng RBA Balanca 

Pnnapal PorOon 18670301 
Mere i t Poition 18670302 

To ld 

1 A u a . 1 3 

12,203,087 
11,594,614 

608,253 
(378,158) 
230,095 

8,354.535 
8,564.630 
6,469.583 

32,346 
8,618.078 

Seo-13 

511,581,870 
110,964.413 

597,457 
(360,428] 
237,029 

8.824.483 
6,961,512 
6,74Z90e 

33,715 
6,895.227 

Oct-13 

J l 1,871,782 
111,256,479 
5 815,283 
1 (369,003) 
5 246,260 
1 8,895,227 
I 7,141,507 
I 7,016367 
t 35092 
1 7,178.599 

Nov-13 

i11,40Z413 
510,964.076 
t 436.335 
S (359.349; 
1 78988 
S 7191,189 
S 7,270,175 
S 7,230,882 
i 36,153 
1 7308,325 

Dee-13 

511,733,718 
111,250,292 
J 4B3.42G 
5 (367943) 
I 115.483 
5 7,287.550 
S 7,403,033 
5 7,345,292 
S 36,726 
t 7,439,759 

Jan-14 

S11,457,830 
11,097,553 

360,077 
(359,750) 

316 
7,455,836 
7,456,154 
7,455,995 

37,280 
7.493.434 

Feb-14 

SI 0.449,911 
(10,149,003 
5 300,618 
S (325,767J 
5 (24.9491 
S 7,493,434 
S 7,488,465 
I 7,460,960 
5 37,405 
S 7,505,690 

Mar-14 

SI 1.540,457 
511.245,593 
t 294.864 
$ (359.066) 
S (64.234) 
S 7,511,155 
S 7,446,931 
I 7,479,M3 
I 20,256 
I 7,467,167 

111,043.499 
510,877,107 
S 188,392 
t (349,4801 
S (163,0661 
I 7,457,74] 
5 7,274.853 
S 7,366,197 
S 19,950 
S 7.294.603 

511,554.281 
511,017,873 
S 536369 
5 (357.1051 
t 179.284 
5 7,248,840 
S 7,428,124 
5 4.463,079 
1 12,142 
i 7,440.366 

Jun-14 1 

(11,635.604 
t11,051.364 
S 584,340 
t (605,666) 
S (31,5261 
t 7 442,176 
S 7,430,650 
t 4.530.850 
5 12,295 
5 7.432,945 

8.306.136 I 6,550.275 5 8,798.555 S 8.890,006 S 6,987,957 S 7.D04.352 S 6,979,403 S 8,920,444 S 6727,910 S 8907,104 S 6887,576 
310,842 5 344.952 5 380.044 5 418,232 5 451,802 S 489.062 S 526,487 1 546,743 I 566,693 S 533,072 S 545.387 

8.818,076 % 8,895227 S 7,176599 S 7306,326 5 7,439,759 S 7.493,434 S 7,505,890 $ 7,407,187 5 7294.803 I 7.440.2S6 5 7.432,945 

levanuae chaiged m incorract panod ad|uttm«nt 
(an rata 

nel o( tai 
revenue tajr adfuttmint 

Taign vt Actual atlaianca 
Par ongimf calcUalion 
A^uttmeR lor Ming armr 
Revited Ravenuaa 

91.115% 

STT" 

39 5 
01.115% 

ST" 
9' 115% 

— 5 ! ~ r 
01.115% 

STT 

39 5 
91.115% 

STT 
01 115% 

—srr 
91 115% 

WT 26 S 
3 S 

S 11,549,840 5 10,084,446 111,356,514 510,964,113 511.250,327 S 11,007.589 S1D.149.138 111,245.638 510,877,138 t11,0l7,OD2 511,051,290 
t 1351 % 135) $ 1351 5 (351 S 135) S (351 t 1351 t (351 * (311 5 (30| 5 (36| S 
t 11,540,814 S 10,084,413 511,256.479 510,964.078 111.250,292 5 11,097,563 S10,149.0S3 111,245,503 510,877.107 511,017,872 111,051,284 

Raviaad Adsatmanl 
RBA Aifutlman Raoxoad 

RSAAqutlf iwn 

808,253 5 
808,218 I 

36 i 

597,457 I 
507,422 % 

815.263 
615.346 

-WT 

436.335 
436 300 

483.439 
483,391 

380,077 
360,042 

300,618 
300783 204.829 S 

^i-f 

166,393 
186.361 

—Tr 

5 536.389 S 584340 
S 536.359 5 584.314 

" I 30 1 X ' 998 JE •Hoaoo537ae 
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HELCO-WP-B-010 
HAWAII ELECTRIC UGHT COMPANY, IW; 

MOfJT>ty BNANOAL REPORT 
Auguat 2014 - Cuatomer CorracSon Imm Scfma G to Schad R t l 

REVENUE BALANCING ACCCXJNT - REVENUE TRACKER 

Revnad 

L4*L3 

1_6*LS 
(LS • L71 - 2 
LB 16%-12 
L7-L9 

1: 
Monltily Taiget Peventis 
Racordad A^uBad Reuanug 
Tt ige l v t Actual Rwenue 
Hwer ta l c* Previous Vo t i Accrual 
Ns( RBA Cliange 

Bai^nninB RBA Balance 
End Balance Bc«ore Interest 
Balance SuCiecI to Intarsat 
Interest 
Endng RBA B M n c e 

Pnnapel Portion 16670301 
imaiiat Ponnn 18670302 

Tom 

ravenua cMrgad in i n c o n M i » i o d • ^ u t t m a n t 
tax rate 

ADr-12 1 

8,099,642 S 
8,170,331 S 

(70,360) S 
t - 5 

(70,389) % 

i - s 
(70,380) 5 
(35,105) I 

(178) 5 
(70,665) t 

(70,369) S 
(176) % 

(70.565) 5 

5 
91.115% 

n t ta t tax % . S 
ravenuelaaadjuatn^ant s - S 

M a v . 1 I 

11.556,062 
11.274,733 

281,340 

381,340 
(70,565) 
210,784 

70,110 
351 

311,135 

310,960 
175 

211,135 

33 
91 115% 

20 
3 

c 
t 
I 
S 
5 
S 
5 
5 
5 
S 
S 

t 

> 5 

S 

T 
S 

j u n - 1 2 

11,210037 
10,456.506 

751,529 

751.529 
311.13S 
962.664 
586.900 

Z 9 X 
965.509 

96Z489 
3,110 

985,599 

36 
91 115% 

34 
3 

C 
s 
5 
S 
S 
S 
S 
S 
S 
t 
5 

5 
5 
5 

i 

T" 
I 

J u l - I J 

11.758,125 
11.223.264 

534.861 

534.861 
085.509 

1.500.460 
1.233.030 

8,165 
1,508,635 

1,497,350 
9.375 

1,508,835 

38 
91 115% 

35 
3 

n 
5 
S 
5 
5 
I 
S 
5 
S 
S 
S 

t 
S 
5 

S 

T" 
I 

Aua -12 

12,030,111 
11,330.131 

699.980 

699.960 
1,508,825 
3,208,605 
1.858,615 

9,283 
2.215866 

2,197,330 
16556 

2,215866 

38 
01.115% 

34 
3 

c 
s 
5 
S 

% t 

s 
5 

% 5 
S 

5 
5 
5 

S 

T" 
% 

SaD-13 

11.417,881 
10,901.640 

816021 

816021 
2,315888 
3,031,909 
2,823.809 

13119 
3,045,028 

3,013,351 
31,677 

3,045,026 

38 
91.115% 

35 
3 

c 
S 

s 
t 
5 

) 5 
5 

s 
1 
S 

S 
1 
5 

s 

T" 
3 

0 « . 1 2 

11,703,853 
11,228,855 

478,998 

478,996 
3,062,256 
3,530,254 
3.300,755 

18,504 
3.555,756 

3.507,603 
46258 

3,555,758 

39 
91 115% 

35 
3 

\Z 
I 
5 
S 
5 
5 
I 
5 
t 
S 
S 

t 
5 
S 

5 

T" 
s 

Nov-12 

11,241,014 
10,791.964 

449.050 

449.050 
3.555756 
4.004.606 
3.780.293 

I B 901 
4.023,709 

3.959.5'52 
67,157 

4.023,709 

38 
91 115% 

35 
3 

c 
5 

s 
S 

) 
I 
5 
5 
5 
S 
S 

5 
I 
I 

S 

T" 
5 

Dec-12 

11,567,157 
11,156,413 

410744 

410,744 
4,017.990 
4,426.743 
4.223.371 

21,117 
4.440860 

4.361.238 
88.822 

4.449,880 

39 
91.115% 

35 
3 

c 
S 
5 
S 
S 
S 

s 
I 
I 
5 
5 

5 
t 
S 

5 

T" 
5 

Jan-13 

11,204.998 
11,163,934 

131,062 

131,062 
4.496,228 
4.817,290 
4.551,759 

22,759 
4.640,049 

4.528,018 
11Z031 

4.640,049 

38 
91.115% 

35 
3 

[Z 
I 

) s 
s 
s 
s 
s 
5 
J 
5 

1 
5 
S 

5 

T" 
5 

Feb-13 

10,301,483 
9,931,576 

369.005 

369.006 
4.671,107 
5.041,103 
4.856,150 

24.381 
5,066.383 

4.028.688 
136.e07 

5,065,363 

39 
91 115% 

35 
3 

c 
S 

s 
s 
5 
S 
5 

s 
s 
5 
1 

S 
1 
5 

5 

T" 
$ 

M « - 1 3 

11.376.512 
11.315,013 

180,509 

190.6B9 
5.071.041 
5231.640 
5,151.341 

25.757 
5,357,397 

5,094.043 
162,454 

5,2S7,397 

39 
91 115% 

35 
3 

IZ 
5 
5 
S 
5 
S 
5 
5 
5 
S 

$ 
S 
S 

s 

5 

T" 
S 

ADr-13 

10,686,659 
10,715,563 

171,076 

171,078 
6,257,397 
5.428,473 
5.342,935 

26,715 
5.455,188 

5.266,010 
189,180 

6.455,198 

39 
91 115% 

35 
3 

[_ 
5 
I 
1 
S 
S 
1 
I 
I 
5 
5 

S 
S 
S 

% 

__, 5 

Mav-13 

11,300,130 
11,006,166 

384,965 

384.965 
5456,103 
5,841,088 
6,646,668 

26.243 
5,860.311 

5,651.699 
217,412 

5,889.311 

39 
91115% 

36 
3 

c 
5 
S 
5 
5 
5 
I 
t 
S 
5 
5 

S 
I 
I 

5 

T" 
5 

J u n . 1 3 

11,278,173 
10,701,086 

577,087 
(351,096) 
226,969 

5,875,554 
6,101,543 
5,088,549 

29,943 
6,131,488 

6,884,131 
347,355 

6131,486 

39 
01.115% 

36 
3 

c 
S 

% s 
5 
5 
S 
5 
5 
S 

s 
s 
5 
5 

s 

T" 
5 

Ju l -13 1 

11,926,079 
11,380,083 

566,096 
(372.772) 
193,224 

6,130,060 
6,323,283 
6,229,671 

31,133 
8,354,418 

6,075,938 
278,488 

6,364,418 

38 
91.115H 

35 
3 

Tergal ra Aciual Clllsitnca 
Per odgnal caictJaticn 
A^istmantfor Eattrg error 
RwiaadRvnaa 

S 6170.331 1 11,374,762 S 10.458,542 I 11,223,299 5 11,330,165 t 10.601,976 t 11.329.890 1 10,791,999 5 11,156,446 5 11,163999 5 9.931,813 t 11,215,948 % 10,715,619 S 11.005,200 I 10,701,121 5 11.361.018 
_ i ^ J (391 t (341 t (351 5 IMJ 5 (35) t (36) 5 (361 5 (35) 5 (35) 5 (35| t (361 S (351 5 (351 5 (351 S {» ] . 

i 6,170,231 5 11,274,733 I 10.466606 S 11,233,284 1 11,330,131 5 10.801,840 S 11,326,666 5 10,791,966 5 11,168,413 % 11,183,032 S 0,931,578 t 11.215,913 5 10,715,663 S 11.005,186 1 10,701,088 1 11.380.063 

ReiltMl Adiwniini 
RSA A4usbnent ReconMO 

RBA A4usmwii 

(70,389) S 
(70.3691 5 

281,349 1 
281,320 t 

751,529 S 
761.406 5 

534 881 1 
534.828 S 

699,990 
899,946 

816021 
815,986 

478,096 
478 963 

410,744 5 
410709 $ 

131,062 I 
131,037 1 

369,905 
309,870 

160,609 S 
160.564 t 

171,076 S 
171,041 S 

384965 5 
364.930 $ 

577,087 t 
577,052 S 

565,096 
585,961 

Note(1| 
Amounts may not add due tor ndng. 

Note (2) 
A manual adjustment was made August 2014 to ncrease me RSAbvS919 The cutlonier't home wat compleled n June 2003, vrtich B reflected on the Hawai County compleled bulding pemit The Company vast notitiad 
byHawai County June 2014. Ihaimis customer's perm« was complete and doted June 3003. Wnena pemil a doted due ID completDn Ihe customer s changed to rate Sctiedule R nttead ot rate Schedule G. tetuttng n 
lower rates Sated on tha, Augutt 3014. tlieCoRipanyra-calculatadtrie customers bllng Irom June 2003 through June 2014. and adjusted the RBA accordingly 

Noie (3) 
The September 2012 RBA ending balance s 517,226 less than the Oclobei 2012 RBAbegnnng balance, due to pnor period adjutments made October 2012 
The November 2012 RBA endng balance s 55,710 greater man the December 2012 RBA tiegnnng balance, due to pnor period adjustments mode December 2012. 
The December 2012 RBA endng balance s $36,368 lest than the January 2013 RSA begnnng balance, dua to prior perod adjuslmenls made January 3013. 
The January 2013 RBA endng tialance s 131,148 lest than the February2013 RBA begnnng balance, dua lo priHpenodsdjusImentB made Fetxuary 2013. 
The February 2013 RBA endng tialance BS5.G58 letsthan me March 2013 RBAQegtnnng balance, duelo prior period odjuslmenli made March 2013 
The Apnl 2013 RBA ending balanceBSOISIettthan the May 2013 RBA beginning balance, due lo prior period adjustments made May 3013 
The May2013 RBA endng tialance isS6,243lestIhan the June 2013 RSA begnning balance, dua to prior period adiustmenla mode June 3013 
The June 2013 RBA endng balance B 11,427 greater Ihan me July 2013 RBA beginning tialance, due lo prior period adjuslmenla made July 2013 
The August 3013 RBA endlno balance It 17,505 lenthan ma September 2013 RBA beginning balance, due to pnor penod ad|ustmentt made September 2013. 
The October 3013 RBA endng balances 514.690 leca than the Novemtier 3013 RBA beginning tMlance, due to clor perod ai^utlmenta made November 3013 
Trie Novemtier2ai3 RBA endng balance E 518,778 greater ttian the Decembef 2013 RSA tjegnnng balance, due to prior penod adjustments made Oecembei 2013 
The December 2013 RBA endng balance Bt16,077>eaamantha Januani2014 RSA beginning balance, due to prior penod adjuslmanlt made January 3014 
The Fetxuary 2014 RBA endng balance s $5,265 less than the March 2014 RSA beginning balance, due to pmr penod adfustments made March 2014. 
The Marcti 2014 RBA endng balance s 59,445 grealer dianlhe Aprl 2014 RBAtiegnnng balance, due to pnor penod adjustments made Aprl 2014 
The A[xt 2014 RSA endng balance s 545,763 greater than the May 3014 RBA begnnng balance, due to pnoi penod ntetett adiustments made May 2014 
lne May 2014 RBA endng balance s 51.910 lesBthan me June 2014 RBA beginning balance, due to pnoi period adjusamentt made June 2014 

m O 
- O 
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

F<evited 

Monltily Taigat R * > « M 

Receidad A^us lad navanue 

Targt l v t Actual Revenue 

Revei t i l a l f rev iou t Yaar Accrual 

N i l RBA Chang* 

Beginning RBA Balanca 

End Salancs Balote Intarsat 

Balance Subtaci to IntataU 

In ld ta t 

Endng RBA Balanc* 

L4 + L3 

L 6 - L5 

(L« • L7; - 2 

L6 11 6% • 12 

L 7 - L 9 

Pnndpal Portion 18670301 

In lHial Portion 18870302 

Total 

Auo-13 0 « - ' 3 N o v . 1 3 I D « > 1 3 I J « i . 1 4 I F»b-14 I M3r-14 I AP. .14 I M.v -14 I J u n - 1 4 I Ju l -14 I 

12,203,067 

11,594,814 

608.253 % 

(378,156) 5 

230,005 5 

8,354,416 S 

8.684,511 S 

6.469.464 S 

3Z347 $ 

6,616,958 5 

$11,581,870 111.671,762 

$10,964,413 111.258.470 

597.457 $ 615383 

(360.491) I (369,003) 
237.029 $ 348,380 

6.624.363 S 6.805,108 

6961,392 5 7,141,386 

6.742,879 I 7,019,246 
33,714 S 35091 

6,895,106 $ 7,176.477 

511.402,413 

110,064.079 

$ 438.335 

$ (350.340) 

$ 78,986 

S 7,191,087 

I 7,270,053 

I 7,230,560 

I 38,153 

S 7,300,206 

$11,733,718 

511,250,292 

t 463,426 

S (367,943) 

5 115.463 

S 7.297.439 

S 7,403,011 

S 7345,1 ?0 

$ 36,728 

5 7.439,637 

511,457,630 

$ 11,097,553 

$ 380,077 

i (359,769) 

$ 319 

I 7,456,714 

S 7,456,032 

S 7,455,673 

S 37,279 

$ 7,493.311 

$10,449911 

$10,149093 

S 300,819 

$ (325.767) 

$ (34,949) 

$ 7,493,311 

$ 7488,382 

S 7480,637 

S 37,404 

$ 7,505,786 

$11.540.457 

S11.246.503 

5 294.684 

i (350,089) 

$ (64.234) 

S 7,511,031 

S 7,446,907 

$ 7,478,919 

$ 20.255 

5 7,467,062 

$11,043,499 

$10. o n , 103 

$ 188,398 

$ (340.460) 

$ (183094) 

5 7,467.818 

S 7,274,532 

S 7,366,074 

$ 19,950 

$ 7,294,462 

$11,554,261 

$11,017,867 

S 536,304 

$ (357,105) 

$ 179,289 

$ 7.248,710 

$ 7.426,008 

S 4,463, (X]7 

S 1Z141 

$ 7,440,149 

$11,835,604 

$11,051,3K 

5 564.349 

S (905,8661 

I (31,517) 

S 7.442,059 

$ 7.420,542 

S 4.530,782 

$ 12.295 

S 7,432,637 

112,304,971 

$11,813,311 

$ 491,880 

$ (654.645) 

$ (162.995) 

$ 7.432,937 

$ 7280.963 

S 4.4M.937 

S 12,163 

$ 7,392.015 

S 8.306.D33 $ 9,660,182 $ 8,798.443 $ 6.889.963 S 8,967,644 $ 7,004.239 $ 6,979,290 $ 6.920.331 $ 8,737,801 S 8,907,000 I 6,687,463 S 8,734.408 

$ 310935 S 344.944 $ 390.035 S 416223 5 451,793 5 499.072 $ 538,478 $ 546.731 5 588,681 $ 533.059 S 645,364 $ 657,517 

5 6,816.859 $ 6,895,106 J 7,179.477 $ 7.306.208 $ 7,439.637 $ 7.493.311 $ 7,505,766 S 7,467.062 $ 7,204.482 $ 7,440,140 $ 7,432,837 5 7,282,015 

• ctistgad in inconaci period • 4 u t l m e r t 

t a i r a M 

n M C t t n 

lenanu* ta> td lu t tm tn t 

T v g a v t AOia l o m m t n a t 

Par 000 nM c a t c i t i M n 

A4(sET>an( Xx e o n g a r i v 

Raviaad Ravanuaa 

39 
01.115% 

S 11,549,949 $ 10.984,448 511,268,514 $10,904,113 S11.250,327 J 11,097,666 $10,149,138 $11,345,626 $10,677,136 $11,017,003 $11,051,290 $11,613,325 

J IX) I <351 i (35) $ (35} I (35) i I3S> S (35) $ 1X1 t 135) I t3S) $ (35) S I W J (918) 
$ 11,540,614 $ 10964,413 $11,256,479 510,964,079 $11,250,292 S 11,007,553 $10,149,DM $11,246,503 $10,877,103 $11,017,967 $11,051,255 $11,813,311 

Raviaad A^u i l inan l 

RBA A4u t«n t r s RtcorOsd 

RBAJUlu i l nw i l 

606.253 

906.219 

507,457 $ 615.293 $ 438,335 $ 483,428 $ 

697,422 $ 615348 $ 439.300 S 463,391 $ 

380.077 

380.043 

300,819 

300,783 

394.864 $ 
294,839 $ 

166,396 

166,361 

639,394 
536,359 

5B4.349 $ 

564.314 $ 

491,660 

491.646 

14 $ 918 JESH000OS46O0 
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tCLCO-W-B-011 
FWWMI ELECT19C UGhlT COMPANY, INC 

MOMTMLY H144NCIW. REPORT 
AuguU 2014 - Customs Coneclxxi hom Sched G lo Schad R13 

REVENUE flAlANCll*3 ACCOUtfT - REVENUE TRACKER 

Rwilad 

L4.L3 

L8-L5 
(LB • L7) -
I 6 1 6 S -
L7*L9 

MocOily Targel Revenue 
Recorded Aifuslad R e n n u e 
Targst v t AOual Revtnua 
RfNarsal of Pievioua Year Acaua l 
Net RBA Change 
fieff nnng RBA Balance 
End Balanca Beloie imaraat 
Bdanca Subject 10 Inlacast 
IntBast 
Endng I ^ A S t a n c e 

Pnndp i l Poraon 16670301 
i i t faiett Person 1B6yuJU2 
Tctal 

m n a chaigad in incorrect period a ^ u s t m t r t 
tax rate 

n t l o f t a i 
rannuatair a ^ i t r n a n l 

( 

S 
S 

ADr-12 

6,090.942 
8,170.231 

(70,389) 

(70.369) 

(70,389) 
(35,105) 

(176) 
(70,665) 

(70,389) 
(176) 

(70,666) 

91 115% 

-

$ 
5 

$ $ S 
5 

$ S 
5 

$ 
S 

$ $ 
$ 
I 

$ 

« a v - t 2 

11,558.062 
11,274.732 

281,350 

391,360 
170,595) 
210,795 
70,110 

351 
311,136 

210,961 
175 

311,138 

33 
91.115% 

30 
3 

5 

$ S 
S 
S 
5 

$ $ $ $ 
$ 
$ $ 
$ 

$ $ 

Jun-12 

11,210.037 
10,456.515 

751,522 

751,522 
211.138 
982.969 
586,897 

2,934 
085,592 

082,483 
3,109 

085,502 

29 
01115% 

27 
3 

$ 
s 
$ s 
$ $ 5 
I 
5 

$ 
$ 
$ $ 
t 

t 

$ 

J u M I 

11,758,125 
11.223,266 

534.859 

534,859 
986.692 

1,600.461 
1,333,022 

6,195 
1,506,816 

1,487,342 
9.274 

1,506,618 

36 
91 115% 

3 3 
3 

—~ 
$ 
$ I 

$ S 

$ $ 5 

$ $ 
$ 
$ t 

$ 

$ $ 

1Z030,111 
11.330,131 

999.990 

699,980 
1.506.818 
2,206.596 
1,656.606 

9,283 
Z215,879 

3,197,332 
18,557 

Z215,679 

37 
91 115% 

34 
3 

5 

s 
$ $ 5 
S 
5 

s 
$ $ 
$ 
$ $ 
s 

$ s 

SeD-12 

11,417,861 
10,601,941 

916.03D 

616020 
3,215.679 
3,031.899 
Z623.8B9 

13,119 
3.045.018 

3.013,342 
31,676 

3046,016 

37 
91 115% 

34 
3 

$ 
5 

$ I 

s 
I 

$ $ I 

$ 
$ 
$ $ 
$ 
J 

$ 

O r t . M 

11.703.853 
11.228,856 

478.997 

478,907 
3092,248 
3,530,243 
3,300,745 

16504 
3,555,747 

3,607,492 
46.256 

3,555.747 

39 
91115% 

34 

3 

$ 
$ $ i 

$ $ $ 5 
5 
I 

$ 
$ $ 
1 

$ $ 

N0V.12 

11,341,014 
10,791,965 

449.049 

449040 
3,555.747 
4,004.796 
3,780.273 

18,901 
4,033,807 

3,058,541 
67,166 

4.033,607 

37 
91 115% 

34 
3 

— 
$ 
5 

$ s 
$ $ 5 

s 
$ $ 
$ 
S 

$ 
$ 

$ $ 

11,567,157 
11,156.414 

410,743 

410,743 
4,017,987 
4,428,730 
4,223,359 

21.117 
4.449,647 

4.381,228 
66,621 

4.449.947 

38 
91.116% 

34 
3 

S 
S 
5 

$ 5 
S 

$ $ $ 5 

$ 
S 

$ 
$ 

$ s 

, 1 « H 3 

11.394.098 
11,163.936 

131,060 

131,080 
4,486.215 
4,617275 
4,551,745 

22,759 
4.640,034 

4.629.001 
112,030 

4.840.034 

36 
91.115% 

3 3 
3 

s 
$ $ I 

$ $ 5 

$ I 

$ 
$ 
$ $ 
$ 

$ 5 

Feb-13 

10,301,483 
9,931,579 

369.904 

389,904 
4.871,182 
5041.098 
4856,134 

24.261 
5,065,367 

4,028,871 
136,696 

5,065,367 

37 
01.115% 

34 
3 

$ 
$ $ $ s 
$ s 
$ $ $ 
$ 
$ I 

$ 

$ $ 

M « . 1 3 

11,376,512 
11,215.014 

160,596 

160,598 
5071,035 
6.331,833 
5,151,324 

25.757 
5,257,380 

5.094.037 
192.453 

5,257,380 

36 
91 115% 

34 
3 

I 
S 

$ $ $ s 
t 

$ $ $ 
$ 
s 
$ 
$ 

$ s 

ADr-13 

10,986,659 
10,715,584 

171,075 

171,076 
5.257.380 
5,428.455 
6.342.816 

26.715 
6.455,170 

5,296.002 
189,169 

5,456,170 

37 
91,116% 

34 
3 

$ 
I 

s 
$ s 
5 
I 

$ 5 

$ 
5 
i 

$ 
S 

I 

$ 

Mav-13 

11,300,130 
11,006.188 

394.964 

394,964 
6.466,095 
5.941,049 
5649,567 

20,243 
5,860,292 

6,651,881 
217,411 

5,969,292 

36 
91 115% 

3 4 
3 

$ 
$ $ $ $ $ $ S 

$ s 
s 
$ I 

5 

s 
$ 

J u n - 1 3 

11.379,173 
10,701,087 

577,068 
(361,098) 
235,968 

5,875,535 
8,101,533 
5,988,520 

29,943 
6131,466 

5,884,112 
347,354 

6131,466 

37 
91 1 tS% 

34 
3 

$ 
5 

$ $ $ 5 

$ $ $ $ 
$ 
$ $ 
$ 

$ $ 

Ju l . 13 1 

11,028,979 
11,360,964 

585,905 
(372,772) 
193,223 

6,130,039 
8,323,283 
8228.851 

31,133 
6364.395 

8075,908 
376.467 

6,354,395 

37 
91.115% 

34 
3 

Taigat vs AOual Qffaianca. 
Per orignal cataJaDon 
Adjuttment far tvBmg enor 
RavTtad Rvanuaa 

$ 6,170.231 % 11,274.782 $ 10,456,542 S 11.333,399 $ 11.330,165 I 10,601,676 5 11.228,800 $ 10.701,090 $ 11,156.448 $ 11,193.969 $ 9,931,813 $ 11,215.048 $ 10,715,619 5 11,005,300 S 10,701,131 $ 11,361.016 
_$ - $ (301 $ (371 $ (33) $ (34| $ (341 $ (341 $ (341 j (34) $ (33) $ (341 $ 134) $ (34| S (341 $ 134) $ Q H 

S 9,170.231 $ 11,274.733 $ 10,459.515 $ 11.323,286 $ 11,330,131 5 10,601.841 $ 11.238,857 $ 10,701,088 $ 11,156,414 % 11,183.934 $ 9031,579 $ 11.215,914 S 10.716,684 $ 11.005.166 $ 10,701,087 t 11,360,964 

RtvlteaA^uttnieni 
RBA Adjustment Recorded 

RBA AdjutlRienI 

$ (703801 $ 
S (70,369) $ 

291.350 $ 
391,320 $ 

751.522 S 
751,405 $ 

534.859 
534.826 

809.960 $ 
699.946 5 

818.030 $ 
616,999 $ 

478.097 1 
478.983 $ 

449,049 S 
449,015 $ 

410.743 $ 
410,709 I 

131,080 $ 
131,027 $ 

360.904 t 
389.870 $ 

160,590 $ 
160.564 S 

34 $ 

171.075 S 
171.041 $ 

384,964 5 
304,930 $ 

34 I 

577,066 $ 585,905 
577.053 $ 565.961 

34 I 34 

NolB(1) 
Amounta may not add dua to rounding 

Note (3) 
A manual adjustmenl wat made Augutl 2014 to ncteate the RSA by $633 The customeTi home was completed n December 2006; vrtich • rene<:ted on me Hawaii County completed buSdng perms THe Company was 
nobtleabyHawaiCounIyMay2014, tnatma cuttomerspermSrat complete and dosed December 2006 When a oeimft a doted due to completion ihe customer • changed to rate Schedule R nslead ol rate Scnedule G, 
retulbng in kM«f raMs Based on ttw. August 2014. trie Company te-calculalea me customer's bSIng Irom Juna 3003 

Note(3J 
The September 3013 RBA endng balarKe a 117.Z26 less than the October 3012 RBA beginning balance, due to pnor pernd BdjuttmentB made October 3013 
The Novemtier 2013 RBA endng balance • $5,710 greater than me Decemtier 2012 RBA begnnng balance, due lo pnor period adjuslmens made Oecemtier 3013. 
The Oecember2012 RBA ending balance 11 $36,368 leestnin me January 3013 RSA begnnng balance, due lo prior period adjucments made January 3013 
Ttie January 3013 RBA endng balance is 531.148 less than me February 2013 RBAbegnnng balance, due to prior penod adjustments made Fetxuary 2013 
The February 3013 RBA endng tialance a $5,658 lest than m« Min;h 2013 RBADegnnno balance, due to prior penod adjustments made March 3013 
The Apnl 3013 RBA endng tialance Is $915 letsthan the May m 3 RBA begnnng balance, due 10 prior period adjustments made May 3013. 
The May3D13 RBA endng balance •$6,343 lets than me June 3013 RSA tiegmning balance, due to prior pehod adjustments made June 2013 
The June 2013 RBA ending balance Is 51.427 greater man the July 3013 RSA begnnng balance, due to prICF penod adjustmentt made July 3013 
The Augusl 2013 RBA ending balance • $7,505 tesa than the September 2013 RBA begnnng Ealance, due to jylor period adjuttjnenlt made September 2013 
The Oclol>er2013 RBA ending balance is $14,590 lesilTian the November 2013 RBA tiegnnng balance, due lo prior period adjustments made November 2013 
The November 2013 RBA endng balance it $18,778 greater than the Decemtier 2013 RBA begnning balance, due to prior period adjustments made December 3013 
The December2013 RBA ending balance Is $16,077 lettlhan the January 2014 RBAbegnnng balance, due to piioi pehod odjuttmenli made January 2014 
The February 2014 RSA endng balance is $5,365 lett than the March 2014 RBA begnning tialance, due to prior period adjustments made March 2014 
The March 3014 RSA ending tialance It $9,445 grealer than me Aprl 2014 RBA begnnng balance, due to prior period adjustments made Aprl 2014 
The Aprl 2014 RBA endng balance ia $45,763 greater than the May 2014 RSA tiegnnng bdanca, due 10 prior period rilerest adjustments made May 2014 

Q^ 



REVENUE BALANCING ACCOUtfT - REVENUE TRACKER 

Revited 

McnltSy Tergal Rawue 
Recorded Aifuatad Revenue 
Tiiga vt Aoual Revenue 
Reveraet ol Previous Yaar Acciual 
Nal RBA Char^a 
Begnning RBA Balince 
End BalonB Btloia IntaiatI 
Balance SuCiat] lo Irterest 
Intsait 
Endng RBA Briance 

L4-L3 

L6-L5 
(L6 • L7) - 2 
1 6 1 8 % - 1 3 
L 7 * t 9 

RrnapaJ Pomon 18670301 
Weratt Person 19670302 

Tctal 

1 A u o . 1 3 

12203,067 
11,694,815 

606,253 
(378,158) 
230,094 

6354,396 
8,564,469 
8469,442 

32,347 
8818,936 

— 5 ™ - 1 3 

511,591,870 
110984.415 

597.466 
(360,429) 
237.037 

6.024.341 
6,861,369 
6,742.855 

33,714 
6,695,062 

0C1.13 

511,971,783 
$11,356,490 
$ 615,383 
i (369,0031 
$ 346.279 
S E.995,082 
$ 7,141,361 
$ 7,018,222 
$ 35,001 
S 7.178.462 

NOV-13 

$11,402,413 
$10,964,060 
$ 439.333 
$ (369,3491 
S 79,994 
$ 7,101.042 
$ 7,270,026 
$ 7,230.634 
$ 38.153 
J 7,306,179 

Dec-13 

$11,733,718 
$11,250393 
5 483.425 
$ (367.943) 
S 115482 
$ 7297401 
$ 7403.883 
$ 7,345,142 
$ 36,726 
$ 7430,809 

$11,457,830 
$ 11,0g7,5» 
5 360,075 
$ (359,769) 
5 316 
J 7455.686 
S 7.458,003 
$ 7465,844 
$ 37,270 
$ 7403.281 

$10440,911 
$10,149,003 
$ 300.916 
$ (325,7671 
$ (24,949) 
S 7,493.281 
$ 7,468,332 
> 7,480.807 
$ 37.404 
1 7,606,738 

•»• • t e 

$11,640,457 
$11,245,594 
$ 294.883 
S (359.088) 
S (04.3251 
5 7,511.001 
$ 7,446.776 
$ 7,478,889 
t 20.256 
$ 7,467,031 

A « - 1 4 

511,043,499 
510,877,106 
S 166,394 

$ (349,4601 
$ (183,0961 
$ 7.457,595 
5 7,274.409 
i 7.366.042 
S 100S0 
$ 7.294.449 

Mav-14 1 

$11,554,361 
$11,017,869 
S 536,392 
5 (367,105) 
S 179,267 
$ 7,248,686 
$ 7,427,973 
$ 4.462,966 
$ 1Z141 
$ 7,440,114 

$ 6308,003 S 8,550,130 $ 6,796.419 S 8,689.957 $ 6,967,817 $ 7DO4.210 $ 6079^61 $ 8,030.301 $ 6,737.760 $ 6907,066 
$ 310,934 $ 344,943 S 380,034 $ 416,222 $ 451,793 J 460.071 $ 526,475 $ 548,730 $ 588.880 $ 533.058 
S 6.818,836 $ 8,695,082 $ 7.176,452 I 7,306,170 $ 7,439,609 $ 7,493.361 $ 7,506,738 S 7,467,031 $ 7,294.449 5 7440.114 

lawanuaa chef gad in Inconecl panod aituitmenl 
IU rat* 
nel ol tai 

I lax a^uslnienl 

Targsl VI Actual Dillerenca 
Par oiiBinal calculBtlon 
AdKism>trs f u UBcng anoi 
Rensad R w v u B 

36 $ 
91.116% 

38 S 
91 116% 

37 $ 
91 115% 

$ 3 4 $ 3 3 $ 3 4 $ 3 3 t 3 4 $ 3 3 1 3 5 $ 3 4 $ 3 3 $ 3 3 $ 
$ 3 $ 3 t 3 $ 3 $ 3 $ 3 $ 3 $ 3 $ 3 $ 3 $ 

5 11,549649 $ 10,964.448 511.258.514 $10094,113 $11,350,337 $ 11,007,599 $10,140,129 $11,245,628 $10877,138 $11,017,902 
$ (341 $ (33) $ (34) I (33) $ (341 $ (33) $ (35) $ (341 $ (331 $ |33) $ 
$ 11,549.815 S 10,064.415 $11,358,480 $10,964,090 $11,250,203 I 11,097,555 $10,149,093 $11,245,694 S10,877,105 $11,017,869 

Reviaad AcfuBtmant 
RBA Adtuttmtnt Recordsd 

RSAAdjusImant 

908,252 $ 
608.216 S 

597.455 
697.422 

615.262 $ 
815248 $ 

438,333 
439,300 

483,425 
483,391 

380,075 
360,042 

300.818 
300,793 

294.663 $ 
294829 S 

166,394 
188,361 

536,392 
536,359 

833 JEfH000054813 

m n 



REVENUE BALANCING ACCOUNT. REVENUE TRACKER 

Rented 

MonlHy Target Revenue 
Rtcoided Adjusted l;avanue 
Tergal vt Achal Revviue 
Reversal of Previous year Accrual 
IM RBA Change 
Begnning RBA Balance 
End Balance BeTore InteresI 
Balance Sutject to Interest 
Inlaistt 
Ending RBA Balance 

L4-L3 

Le-L5 
(L6 * L7| - 2 
L9 lB%- 12 
L7*Le 

PiinQpil Portion 16670301 
Inteiaat Portion 16670302 

TDIM 

i«LCO.VVP-B<l13 
HAW4II ELECTRIC UGHT COHWANV, INC 

MONTM.Y FINANCIAL REPORT 
Ooctiei 3014 - Customei Ccxiadion Baa ail on kVVh's Conaumtd 

11.938,079 
11,381,018 

685,031 
(372,7721 
103,199 

8,129,558 
6,322,747 
6226,153 

31,131 
6.363,876 

A i i n .13 

13,203,087 
11,595.591 

807.476 
(376,168) 
229.319 

8,363.978 
8,563196 
6,466,637 

33,343 
8,816,639 

511,581,870 
110,996,957 

595,913 
(380,438) 
235,485 

6.633,044 
8,958,529 
6,740,797 

33.704 
8.892.233 

L 
$11,971,782 
111.255,019 

615,843 
(369,003) 
348,940 

6.892,233 
7139,073 
7015,653 

36,079 
7,174.151 

$11,402,413 
110,983,507 

439.906 
(359.3491 

79557 
7,189.741 
7,269.299 
7,228,520 

38,143 
7.304,441 

111.733718 
:11.250.090 

493.638 
(367,943 
116.896 

7285.863 
7401,358 
7,343,511 

38,719 
7,438,078 

t l 1.457,830 
11,096.649 

360,781 
(369,769; 

1.023 
7454.153 
7455.175 
7,454,864 

37373 
7,493,448 

Feh- IA 

110,449,911 
10,148,760 

301,151 
(325.787) 
(24.818) 

7,492.446 
7,497,832 
7,480,140 

37,401 
7,505.233 

Ms i -14 

m.540 .457 
11,245.654 

204.803 
(369.0981 
194.296] 

7,510498 
7,448.213 
7,478.369 

30,354 
7,480.487 

11,043,499 
10879,059 

167,440 
(349,480) 
(182,040) 

7.457,021 
7.374,081 
7388,001 

19,950 
7,394,931 

111,564.281 
11,016.024 

537,337 
(3571051 
180.232 

7,349189 
7,429.400 
4.483,560 

12.143 
7.441,543 

111,835,804 
11.050,136 

585,468 
(905,966; 
(20,399; 

7.443,453 
7433,055 
4.640,075 

12298 
7435.353 

(12,304,971 
11,611,753 

403,218 
(654,645) 
(161,427) 

7,435,363 
7,273,926 
4,493,950 

12,168 
7,396,094 

6075,411 $ 0,304,730 $ 8.547,324 $ 6,794.164 $ 8.888,378 S 8,088,349 $ 7,003,448 $ 6,978,933 $ 8,919.812 $ 8,729,326 $ 6.900,656 $ 8,900.070 $ 8,728.643 
278,487 $ 310,810 S 344.909 $ 379.967 $ 418,185 $ 451,737 S 480,000 $ 626,401 S 548,855 $ 586,605 $ 532,965 $ 545363 $ 557,461 

6,353,978 I 8,616,539 $ 6 892233 t 7,174.151 $ 7304,441 $ 7,438,078 $ 7,493.448 $ 7,605,233 S 7,488.487 $ 7304.931 $ 7441,643 $ 7,436.363 $ 7,388,094 

revenues cTwged <r\ nctxiacl panod aqustmwil 
tat rata 
netcdsi 
revenue tan adjustment 

Taiotl VI AOurt tMmwK* 
Pel Qcignal cjtaila^on 
A^utfntrd (or b<ti^ amx 
Rwised R '̂enuea 

RlwitM Adiiatmart 
RBA AqustmenI Recorded 

RBA AtVitirrient 

01.115% 

t 

$ 11,381,018 

$ 
$ 11,381,018 

$ 585,961 
$ 666 961 

1 

$ 
t 

$ 
$ 
$ 
$ 

$ 

(614J X 
91 116% 

(T4i) i 
(72) I 

11,649,849 
7*2 t 

11,660,691 $ 

807476 $ 
800218 t 

(7421 S 

(1.857) $ 853 $ 
91 116% 91115% 

(1,509) $ 505 $ 
(147) $ 59 $ 

110,984,448 $11,258,514 
1 609 $ (5951 $ 

10,965,957 $ 11.255,919 $ 

695,913 $ 616,843 $ 
597.423 $ 615248 $ 

(1.609J $ 696 $ 

666 
81 115% 

60) 
59 

110,964,113 
(8081 

10,963,507 

438,908 
438.300 

806 

t 

i 

^ 
$ 
$ 
t 
i 

271 
01 116% 

24 

111.250,327 
12471 

11.260,080 

493,639 
483.301 

24> 

$ 
$ 

S 
5 

$ 

i 

811 
01 116% 

73 

11,007,569 
(730) 

11,008.849 

360,781 
360.042 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
S 

$ 

404 
91 115% 

369 
36 

10,149,126 
(3691 

10,148,760 

301,151 
300.793 

368 

I 

$ $ 

$ $ 
$ 
$ 
I 

(291 $ 
91.115% 

(261 $ 
(31 $ 

11,346,628 $ 
26 I 

11,J46.e64 $ 

^94.803 $ 
294629 $ 

126) $ 

1,184 
91.115% 

1,079 
105 

10,877,138 
(1.O701 

10.878,050 

167,440 
108.381 

$ 
$ 

$ 
$ 
$ 
$ 
1 
i 

1,073 I 
01 115% 

05 $ 

11,017,002 5 
(0781 $ 

11,018,924 1 

537,337 $ 
536.359 $ 

m i 

1.266 
91.115% 

1,154 
113 

11,051,290 
(1.1541 

11,060.136 

585.468 
684.314 

1,lS4 

5 

$ $ 

$ 
$ $ 
$ 
$ 
1 

1.725 
91 115% 

153 

11,613,325 
(1.573) 

11,811,753 

403,316 
491.646 

(5.060) 

6,080 JE (HG0005e042 

Nale(1) 
Amounts may not add due to roundng 

Note (2): 
A manual adjuttmentwas made Octotier 2014 to increase the RBA by $5.060. During a regular review performed by the Customer Seivce Account Manager, itwasdetemiiredmil a 
customer vias tilled under an inCDriecl rale schedule baaed on recent kWh usage. Cutlomer Service recalculated me customers bll>1|]s^om August 3013 through July 2014 based on rate 
tcheduleP and the RBA wsa adjusled accordingly The cualomerwaa also moved trom rate tchedule J to rats tctiedule P in Augusl 2014 

Note (31 
The Augutl 2013 RBA endng balance H $7,505 less than the September 2013 RBA begnnng tialance, due to pnor penod adjustments made September 2013 
The October 2013 RBA endng balance s $14,590 iess man the November 2013 RSA beglmng balance, due to prior penod adjustments made November 2013 
The November 2013 RBA endng balance B $18,776 greater than the December 2013 RBA begnnng tialance, due to pnor penod adjustments made December 2013 
The December 2013 RBA endng balances $16,077 lest than the January 2014 RBA begnnng balance, due to pnor penod adjuttments made January 2014. 
The Febniary 2014 RBA endng tialance is $5,265 less than the March 2014 RBA begnnng balance, due to pnor penoo adjustments made March 2014. 
Tha March 2014 RBA endng tialance s $9,445 greater thanthe Apr! 2014 RBA tiegtmng balance, due to prior period ad^JSlments made Aprl 2014. 
The Acrt 2014 RBA ending balance E S45,763 greiler man the May 2014 RBA tiegnrung balance, due to ptsx penod merest adjustments made May 2014. 
The May3014 RBA endng balance s $1,910 lets Dian the June 2014 RBAbegnmig balance, due to prioi penod adjustments made June 3014 

m o 
- 9 o # 



HEt.CO-WP-B-013 

KAWAJI ELECTRIC UGHT COMPANY, INC 

MONTHLY RM4NC1AL REPORT 

N w n l m 2014 - Customar Corection for Metei Factor E r u 

R E V E N U E B A L A N C D ^ S A C C O U f J T - R E V E N U E T K A C K E R 

Ran ted 

L 1 - L 2 

L 4 - L 3 

L B - 1 5 

(L6 •• L71 - 2 

L 9 . B % - 12 

L 7 - U 9 

M o n l t y Targel Reianue 

Recorded Abu t ted Revenue 

Target v i Actual Raianue 

K ^ t n t t at P r^nou t Vear^^cfut f 

Net RBA Change 

Beginning I ^ A Balanca 

End Si lance Betore Interect 

BMance Si4f«i3 to Intaiaat 

l i I v i R 

Endng FfflA S t a n c e 

P i rmpel Pci l ian 18670301 

Inteiest Portion 18670302 

Total 

1 Mai-13 

11.376512 

11.315.948 
160.684 

180.584 

6.070.889 

5231.353 

5.150.971 

25.756 

5257.006 

10.896.659 

10.715303 

171.266 

171.288 

SJJS7.008 

5.428.274 

5.34Z641 

26,713 

5.454,997 

11,390,130 

11.004.059 

385,171 

395,171 

5455,002 

5.941,073 

5.648,488 

28,242 

6.869.316 

11,276173 

10,700.946 

577.327 

(351.0961 

336.220 

5,875.558 

6,101,797 

5,968,673 

39.043 

9,131,730 

Jut-13 

11,926,970 

11,360.696 

586.294 

(37Z7721 

193.612 

8,130.303 

6,323915 

8,237,050 

31.135 

6,354.950 

Auf l .13 

12.203,087 

11,694.566 

606.501 

(378. (5SJ 

230.343 

6,354.050 

6,565.293 

8,470.122 

32.361 

8,817.644 

Seo-13 

511,661.870 

110,994.182 

507.889 

(360.4281 

237 » 0 

6.625,149 

e,9EZ400 

6,743,779 

33,719 

6,996,129 

Oct -13 

511,971.762 

111,358.243 

816,619 

;3es.ao3i 
248,518 

8,806,136 
7.14ZS44 

7,019.386 

36,007 

7.177,741 

Nov-13 

$11,402,413 

110963.947 

436,586 

(359.3491 

79217 

7,102331 

7.371.548 

7231.940 

36,160 

7,307,708 

Dec-13 

$11,733,718 

i l l . 250.038 

483.690 

(387, M 3 j 

115737 

7,266.930 

7,404.667 

7,348,790 

36,734 

7,441.401 

Jan-14 

111,457,930 

11,007.282 

360,349 

(3SB,7SS) 

589 

7457,479 

7,459,067 

7457,773 

37,289 

7495,359 

Feb-14 

S10.449.011 

10,149,639 

301,072 

(32S,7S7J 

(24,6951 
7,495,359 

7,470,661 

7,463,009 

37,415 

7,509,078 

Mar-14 1 

111,540,457 

11,245.374 $ 

205.083 $ 

(359,066) f 

194,0051 $ 

7,513,341 5 

7.440,336 S 

7,481,339 $ 

20,262 $ 

7,460,598 $ 

A D I - 1 4 

111.043,490 

10,876.901 

186,506 

(34e.4aoi 

(182,683) 

7,460,152 

7,277,270 

7,388,711 

19,957 

7,307,227 

Mav-14 

t i l . 554 .281 

11,017,653 

536,806 

(3S7,tOS| 

170,603 

7,251,464 

7,430,967 

4.464,749 

12,146 

7,443,113 

J u n - 1 4 1 

11,836,604 

11,051,021 

564,583 

(905,693) 

(21,3831 

7,445,033 

7,423,740 

4.541,664 

13,300 

7,436,040 

$ 6.004.688 $ 5,366,833 $ 5.851,918 $ 5,984.390 $ 6.076.476 

J 162.443 5 199,156 $ 317,397 $ 247,340 S 278.475 

$ 5.357008 $ 5,454.987 5 5869,315 5 8,131,730 5 8.354.050 

$ 9,306.818 $ 8.551,198 $ 8,797,704 $ 6,891.476 $ 9,969,591 $ 7,006,357 $ 6.981.662 $ 8,922,622 $ 6,730,494 $ 8.900,997 S 6.890,624 

t 310926 S 344,940 5 360,037 $ 418.333 $ 451.810 I 499.099 $ 526.514 $ 548,776 $ 666,733 $ 633,116 $ 545,418 

$ 8,817.644 t 6,896,126 J 7,177,741 $ 7,307,708 S 7.441,401 $ 7,495.356 5 7.509.078 $ 7,499,598 $ 7.297,227 $ 7.443,113 S 7.438,040 

rsvenuae cfiargad in inconed ^anod a^uttmant 
t l i lata 

n M o t t a i 

ravanue lax adjuttment 

Taigat vs tKDa l D i l l i i enc i 

Par o n ^ m l ealciSatiQn 

^ ^ i d t m a m for b i l n g error 

Reread Ravanuaa 

317 $ 

91.116% 

336 

91.115% 

317 

01115% 

- $ 
- $ 

289 $ 

28 $ 

296 

91.115% 

S 11,315,948 t 10,715,619 5 11,005.200 $ 10,701,121 $ 11.381,018 $ 11,549,849 $ 10,964.446 $ 11,256.514 $ 10.964.113 $ 11.250,337 $ 11,007,589 $ 10,149,128 $ 11.246,629 $ 10,977.138 $ 11,017,902 $ 11,051,290 

J • S (225) $ (241) $ (3761 I (3231 $ (3831 $ (296) $ (271) $ (2891 $ (3891 $ (3081 $ (2891 $ (2541 5 i337) $ (349) $ (3981 

$ 11,215,948 $ 10,715,393 $ 11,004,959 $ 10,700,846 $ 11,360,896 $ 11,549,560 $ 10,964.182 $ 11,356.243 $ 10.963,647 $ 11.250,038 $ 11,097.382 $ 10,148,839 $ 11.245374 $ 10,876901 $ 11,017,853 $ 11,051,021 

Revised Adjusimant 

RBA A^u i tmen l Racoidtd 

RBA Aitustment 

180.584 S 

160.664 $ 
171.288 $ 

171.041 $ 

385,171 $ 

394,930 $ 

577.327 5 

577,052 $ 

696.294 $ 

565,961 S 

906.601 

006.218 

507,888 $ 

697,422 S 

615,519 $ 

816,346 $ 
438.566 
438.300 

483.680 5 

483.301 $ 

360,348 $ 

360.042 I 
306 I 

301,072 S 

300.793 % 

289 $ 

295,093 $ 

394,930 1 
254 S 

186,506 $ 

169.361 $ 

237 $ 

630,806 $ 584,583 

536,359 $ 584.314 

249 $ 289 

N0Ie(1) 

Amounts may not add due to r o u n d n g 

Noie (2) 
A manual t d j u t t m a n t was made November 2014 to n c r e a i e me RSA by $4,513 D u m g the account review p i oce t s , the Company dentiRed an error r me demand factor of a cuMomers meter ttiat w a s replaced n A p i l 

2013. T h e S A P i y s t e m de lau l ted io a 1 Otactor. h o w e v e r t h e c o n e c t f a c t o r B 5, lor demand consumpt ion. C u s t o m e r S e n r c e r « c a l c u l a t e d m e c u s l o m e r ' s b i l n g a t r o m A ^ 2 0 1 3 l l i t D u g r i A u o u t t 2 a i 4 based upon thecor rec t 

regster factor and adjusted the RBA accordingly. Customer Service also c o n e d e d me register faclor in SAP August 2014 

Note (3) 

The A p r ! 2013 RBA ending balance B $915 lest than the May 2013 RBA b e g n n n g balance, due to pnor pehod adjustments made May 2013. 

The May 2013 RBA e n d n g balance i t $6,243 l e t i than the June 2013 RBA b e g n n n g balance, due to pno i period ad ju i tmen t t made June 2013. 

Trie June 2013 RBA e n d n g balance i t $1,427 grealer tt ian the Jr fy 2013 RSA t i e g n n n g t ialance, d u e to pnor penod ad ju t tmen t t made July 2013. 

The AuguM 2013 RBA e n d n g balance B $7,505 l e t t than me September 2013 RBA b e g n n n g balance, due to prior p e M d adjustments made September 2013 

The October 2013 RBA e n d n g balance b $14,590 l es t than the November 2013 RBA b e g n n n g balance, d u e l o pnoi period ad ju t tments made November 2013 

The Noswnber 3013 R S A e n d n g balance B $16,779 greater than the December 2013 RBA b e g n n n g balance, due to prior penod adjustments mode December 2013 

The December 2013 R B A e n d n g b a l a n c e s $16,077 lesathan the January 2014 RBA b e g l m n g balance, due to pnor penod adiustments made January 2014 

The February 2014 RBA endaig balanca • $ 6 , 2 6 6 l e s s l h a n m e March 3014 R B A b e g n n r g balance, d u e to prloi period adjustments made March 3014 

The March 2014 RBA ending balance B t 9 , 4 4 S g r e a t e r i n a n me Ap r l 2014 RSA b e g n n n g balance, due t o prior period adjustments made Ap r l 2014 

The A{ im2014 RBA e n d n g balance B $45.7E3 grealer m a n me May 2014 RBA b e g n n n g balance, due to prior j x h o d n te res i adjustments made May 2014 

The May 2014 RBA ending balance B $1,910 le ts man me June 3014 RBA begnning balance, due to pnor period adjustments made June 2014 

The July 2014 RSA e n d n g balance is$1,751 l e t t l h a n the August 2014 RSA tieginning balance, due to prior period adjustments made Augusl 2014 

• ^ I * " 

m o 
- 9 



REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Ranaad 

I Jut-14" • * ^ J . l . 

L 1 - L 2 

L 4 - L 3 

L ^ - L S 

(Le * L7) - 2 

L 8 - 6 % - 1 2 

L 7 - Lfi 

UontHy T B I B K R n a x n 

Racsrdad A i tu i tad R n e n i e 

T a t g M v t ActuM Revenue 

R n w i ^ s( P n v l e u i Y a v Accnial 

I M R U C n a n g e 

Sagmnng RQ* Bi lanca 

End Sa tana B^o ie Irlerast 

Balanca Sutiect to I M v e t i 
i n u l a 

Endng RBA Balanca 

Pnnapal Poition 19670301 

I n t e i M Portion 19670302 

Total 

ravanues ctiargad in ncoirecl panod ar|ui tmei4 
tan rate 

net o( tan 

rwanua tax ar^u i tmin l 

$12,304,971 

5 

$ $ t 

I 

$ $ $ S 

$ 
I 

$ 
$ 

T 
$ 

11,613018 

491,953 

(854.645) 

(182,892) 

7,436040 

7,273,346 

4.492,083 

1Z166 

7,385,516 

6,727,032 
557,584 

7.265,518 

336 

91 115% 

307 

30 

$12,569,800 

$ $ t 

$ S 

S 

$ $ $ 
$ 
$ $ 
$ 

T 
$ 

11,773,749 

9 i s , c e i 

(663,039) 

182,757 

7,287,367 

7,450,034 

4.501,506 

13.192 

7,4eZ218 

6,692,440 

569.779 

7.482218 

391 $ 

91 116% 

286 $ 

26 t 

TarBM vt Adual Difference 

Per on(f nal calculilion 

Ailuitmant for billing eiin 

Revised Ravanuaa 

5 11.913,335 $ 11.774,013 

$ (3071 $ (2851 $ 

$ 11.913019 $ 11,773,749 

Revised Adiueiment 

RBA AquMnwit RKOrdad 

RBA A^utlmenl 

491,953 5 

491,646 $ 

816.081 

816.7S6 

4,813 ^*H0DOD58589 

"0 3 : 
> m 
m n 
- 9 



MELCO-WP-B-014 
HAWAII ELECTRIC UGHT COMPANY. INC, 

MONTHLY FINANCIAL REPORT 
January 2015 - Customer Conection (or Incorrect Rate Schedule 

REVENUE BALANCING ACCOUNT - REVENUE TRACKER 

Revised 

Ll 
L2 
L3 
L4 
L5 
LS 
17 
L8 
19 
LIO 

Ll -L2 

L 4 . L 3 

LS-.L5 
(L6 * L7) •• 2 
L8li6%->12 
L 7 . L 9 

Monmly Targel Revenue 
Recorded Adjusted Revenue 
Target vt, ActutI Revenue 
Reversal at Prevlout Year Accrual 
Net RBA Change 
Begnnng RBA Balance 
End Balance Betoe Inttiesl 
Balance Sid^ect to Interest 
Interest 
Endng RBA Balance 

Principal PoUion 18ST03D1 
Interest Portion 16670302 

Total 

revenues charged ai Inctxiect peric 
tai rat* 

net Dl lai 
revenue tax adJuMment 

1 M»v-14 

111,554,261 
11,017,002 

536,359 
(357,105) 
170,254 

7,247,836 
7,427,092 
4,482,457 

12,140 
7,439.232 

Jun-1* 

111,635,604 
11,051,186 

694,438 
(606,666) 

(21,428) 
7,441,142 
7,419.714 
4,539248 

12294 
7,432.008 

Jut-14 

112,304,971 
11,811,811 

493,160 
(854,645) 
(161.485) 

7,432,006 
7270,523 
4.490,666 

12,163 
7282,686 

Aua-14 

112,969,609 
11,772,385 

817,424 
(653,039) 
164,385 

7J64,437 
7,448,822 
4,500 JT4 

12,168 
7,461,010 

S.D-14 

111,946,925 
11243213 

705,712 
(624,827) 

60,865 
7,461,010 
7,541,895 
4,582,638 

12,411 
7,554,106 

Oct-14 

$12,248,004 
11,751.782 

496222 
(653264) 
(157,042) 

7,659,366 
7,402,324 
4,570,048 

12,377 
7,414,701 

Nov-14 1 

111,763,781 
11,160,679 

603,102 
(816.465) 

(13.353) 
7,419.114 
7,405,961 
4,526,181 

1J264 
7,41 BJ25 

S 6,908,223 S 6,966,705 I 6,725,220 $ 8,801,150 $ 6.972241 S 6,820259 $ 6.811,519 
i 533,009 $ 545,301 $ 557,466 i 669,664 S 582,065 $ 594,442 S 606,708 
S 7,439232 $ 7,432,008 $ 7282-688 $ 7,461,010 $ 7,654,306 $ 7,414,701 $ 7,418225 

i 136 $ 
91.115% 91.115% 

r i 124 s 
- $ 12 S 

1.661 $ 
91.115% 

1,787 $ 
91.1 ISS 

1,777 $ 
91,115H 

1,514 $ 
148 $ 

1,628 $ 
159 $ 

1,819 $ 
1S6 $ 

2,426 $ 
91,116% 

2211 $ 

1,783 S 
9t.116% 

1,625 i 
158 $ 

8,7t9 
850 

Target v t Actual Oinarance: 
Per original calcUaiion 
Ai^ustment for UMng eiroi 
Revised Revenues 

$ 11,017,902 $ 11,061290 $ 11,813,325 $ 11,774,013 5 11244,632 $ 11,753,093 S 11,162.304 
_S ^ J (124) S (1.514) $ (1,628) $ (1,619) S (2211) $ (1.625) S (8,719) 

S 11.017,002 $ 11,051,166 t 11,611,611 $ 11,772,365 $ 11,243213 $ 11,751,762 $ 11,160,679 

Revised Adjuthnenl 
RBA Ai^uitment Recorded 

RBA Adjustment 

536,359 $ 564.436 $ 
516,350 S 564.314 S 

— - - r - j - u T T 

493,160 $ 
491.646 S 

817,424 $ 
815,796 S 

706,712 $ 
704.093 % 

1,619 $ 

496,323 $ 603,102 
494,011 $ 801,477 

2,211 $ 1,825 S 8,719 JE •HO0O057807 

Note (1); 
Amounts may not add due to rounding. 

Nole (2): 
AmanualadjusUnentwasmacM January 2015 ID increase the RBAby SB,71S. During ltie account review pmcess, the Company idenlHIed a customer 
on an inconicl rate sdisdula. The customer was chanoed (mm rate schedule G to rate J November 2014. Custom«r Service recalcutalad Die customer's 
bBIingi fmm June 2014 thmugh Nov«mbe> 2014 based upon rate schedule J and the RBA wat adfuilBd acconJIngly, 

Note (3) 
The May 2014 RBAendlnobalanceisS1,910lesathan the June 2014 RBA beginning balance, due lopriorpeiiod adjustments made June 2014, 
The July 2014 RBA ending balance Is 11,751 less lhanth* August 2014 RBA beginning balance, due lo priorpetlodadiuslmenlsmade August 2014. 
The September 2014 RBAendIng tulance is 15,060 lest Uian the October 2014 RBA beginning balance, due to prior penod adjustments made October 2014. 
The October 2014 RBA ending balanca is S4,613 less Uian the November 2014 RBA beginning balanca, duelo prior peiiod adjustmenls m t M Novemt>er2014. 

m n 
- o 



HELCO-WP-B-015 
PAGPi I OF 2 

H i wall Electric Ught Company, Inc 

Adjustment for Prior Year RBA Aeoual 

Recovery of 11/31/11 RBA Balance 

Billed (tBA Revenues 

Nal Unbilled Revenues 

Total blllad * Unbilled 

• % Share for RBA 

RBA Revenues (Recovery of 12/31/12 RBA balance) 

Leu: Revenue Taies 

RBA Revenues (Recovery of 12/31/12 RBA balance), 

net of Revenue Taxes 

N o t e l 

N o t e l 

January 

S 40S,&43 

(15,687) 

392,955 

10D.4S% 

S 394.841 

^ 
(35,082) 

February 

5 369,210 S 

(13,384) 

355,826 

100,48K 

2014 

M a r d i 

378,653 S 

13.5&3 

392.221 

100.4BH 

S 357,534 S 394,104 S 
Schedule B2 

(31,767) (35,016) 

Apri l 

378,753 S 

2,974 

381,727 

100.48% 

383,559 S 

(34,079) 

May 

386,048 

4,009 

390,057 

100,48% 

391,928 
> 

(34,823) 

S 359,759 S 325,767 $ 359,088 S 

< Schedule B — 

349,480 S 357,105 

* Differences are due to roundlh i 

Nole 1: RBA rata adjustmant revenues per the BiPed reports and Unbilled reports Include both RBA and RAM revenue!. Therefore, i n allocation K 

is ui l l l ied to determine RBA revenues. 

Note 2: 

RBA Rate Adjustment Allocation for lune 1, 2013 - May 31, 2014: 

RBA Rats Adjustment effecttxe June 1, 2D13 

Revenue for RBA Balance 

Revenue tor RAM Revenue Adjustmenl 

Total RBA Ravanue Adjustment 

0.4383 Transmittal No. 13-01 (Decoupling) - ftBA Rate Adjui lmant (Revised May 14, 2013} 

cents par kWh 

b S 4,949,685 Transmittal Ho. 13-01 (Oecoupllni) -

c (23,8781 Transmittal No, 13^) l (Oecoupllni) • 

d S 4,925.807 

RBA Rate Adjui tmant (Revited May 14, 2013) 

RBA Rate Adjustment (Revised May 14, 2013) 

Percentage share for RBA Balance a i b / d 100,48% Transmittal No. 13-01 (Decoupling) - RBA Rate Adjustmant (Revised May 14, 2013) 

RBA Rata Adjustment for RBA Balanca 

RBA Rate Adjustment for RAM Revenue Adjustment 

f • a x e 

l = a - t 

0.44045007 cents per kWh 

-0.00212484 cents per kWh 



HELCO-WP-B-015 

PAOr : 2 OF 2 

Hawaii Electric Light Company, Inc. 

Adjuttnient for Prior Year RBA Accrual 

Recovery of 12/31/13 RBA Balance 

Billed RBA Revanuei 

Net Unbilled Revenues 

Total blllad-f Unbilled 

I % Share for RBA 

RBA Revanuei (Recoveiy of 12/31/13 RBA batanca) 

Less: Revenue Tates 

RBA Revenues (Recovery of 12/31/13 RBA balance), 

net of Revenue Taves 

Notel 

Notel 

June 

S 733,966 S 

319,264 

1,053,229 

63.13% 

S 664,946 $ 

(59.080) 

July 

1.104,657 S 

33,370 

1,138,027 

63,13% 

718,482 5 

(63,837) 

August 

1,121.046 

14.190 

1,135.236 

63,13% 

716,720 

(63,6811 

September 

$ 1,138,205 $ 

(52,014) 

1,086.191 

63,13% 

S 685,756 % 

Schedules! — 

(60,929) 

October 

1,107,435 

28,192 

1,135,627 

63,13% 

716,966 

(63,702) 

November 

S 1,057,971 S 

13,667 

1,071,638 

63,13% 

S 676,568 $ 

(60,113) 

December 

1.069,210 

18,320 

1,087,530 

63,13% 

686,601 

(61,005) 

S 605,866 $ 654,645 $ 653.039 $ 624,827 $ 653.264 S 616,455 S 625,597 

^ Schedule B --> 

* Differences are due to rounding 

Note 1: RBA r i t e adjustment revenues per the Billed reports and Unbilled reports Include both RBA and RAM revenues. Therefore, an allocation % is util l ied to determine RBA 

revenues, 

Notel : 

RBA Rats Adjustment Allocation for June 1, 2014 • May 31, 2015: 

RBA Rate Adjustment effecthie June 1, 2014 

Revenue for RBA Balance 

Revenue for RAM Revenue Adjustmenl 

Total RBA Revenue Adjustment 

Percentage share for RBA Balance 

RBA Rate Adjustment (or RBA Balance 

b 

c 

d 

e = b / d 

f = a 1 e 

RBA Rata Adjustment tor RAM Revenue Adjuitmant i = a - f 

1,2225 Transmlnal No, 13-01 (Decoupling) • RBA Rata Adjustment (Revised May 14, 2014) 

cents per kWh 

S 8,181.846 Transmittal No. 13-01 (Decoupling) - RBA Rata Adjustment (Revised May 14, 2014] 

4,777,649 Transmittal No, 13-01 (Decoupling) • RBA Rale Adjuslmenl (fiovlsed May 14, 2014) 

S 12,959,495 

63,13% Transmittal No, 13-01 (Decoupling) - RBA Rale Adjustment (Revlied May 14, 2014) 

0,7718388 cents per kWh 

0.450702 cenu per kWh 



HELCO-WP-C-001 
PAGE 1 OF 1 

Hawaii Electric Light Company, Inc. 
Bargaining Unit Wage Increase per Collective Bargaining Agreements - Effective January 1, 2011 and July 1, 2013 

1.00 

1.00 

Wage Increases: 
(non-compounded) 

Increase effective 

1.75% 1/1/2011 
2.50% 1/1/2012 
3.00% 1/1/2013 

3.00% 1/1/2014 
3.00% 1/1/2015 

1/1/2011 
1/1/2012 
1/1/2013 

1/1/2014 
1/1/2015 

Increase 
Amount 

(a) 

0.0175 
0.0250 
0.0300 

0.0300 
0.0300 

1.75% 
2.50% 
3.00% 

3.00% 
3.00% 

Wage Rate 
With Increase 

(b) 
prev (b) + (a) 

1.0175 
1.0425 
1.0725 

1,0300 
1.0600 

(Note 1) 
(Note 1) 
(Notel) 

(Note 2) 
(Note 2) 

Labor Cost 
Escalation Rate 

(c) 
(b) / prev (b) -1 

0.0246 2,46% 
0.0288 2.88% 

0.0291 2.91% 

(1) Agreement ratified by the IBEW, Local 1260 on March 11, 2011, reflects a 1.75% increase effective 
1/1/2011, 2.50% increase effective 1/1/2012, and 3.00% increase effective 1/1/2013. 
See HECO's Form 8-K dated March 11, 2011 filed with Securities and Exchange Commission 
at www.hei.com, under SEC filings. 

(2) Agreement ratified by the IBEW, Local 1260 on November 1, 2012, reflects a 3.00% increase effective 
1/1/2014 and 1/1/2015, based on 1/1/2013 rates. See HECO's Form 10-Q dated November 8, 2012 filed with 

Securities and Exchange Commission at www.hei.com, under SEC filings. See also HELCO-WP-C003. 

http://www.hei.com
http://www.hei.com
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2015 Real GDP Forecast 
FEBRUARY 2015 : 
Forecast Tor 2015 }: 
SOURCE: .^u|l;^ 

Moody ' s Ana ly t i cs 
Socieic Gcneralc 
Naro i r i y ;onomic A d v i s o r e * 

BNP Paribas North America 
PNC Financial Services Group 

Economisl Intel l i t 'ence Unit 
A C T Research 
Bank o f America Merr i l l Lynch 
Credit Suisse 

D u P o n t * * * 
Fannie M a e 
General M o i o i s 
Goldman Sachs & C o . * * 
High Frequency Fconomics 
Morgan Stanley* 

M U F G Union Bank 

Nal iona l A s s n . o f Home Builders 
Northern Trust C o n p a n y * 

Standard & Poors Corp.* 
Swiss Re 

Tu rn ing Poinis (M ic rong t r i cs ) 
U.S. C h a n i i e r o f C o i m i t r c e 
UCI-A Business Forecast ing Proj .* 
Comerica 
Ford M o l o r C o n p a n y * 
J P MorganChase 
MacroF in Ana ly t i cs 

Nat iona l A s s n . o f Realtors 
Nonmira Securities 
RIX3 Economics 

Wel ls Capi lal Managenen t 
A I G 

B M O Capital Marke ts * 

F e d l i \ Corporal ion 
In f o r u m - Un iv . o f Mary land 
Macroeconomic Adv i so rs , L I J C * * 
Mes i r ow Financial 
Oxford I-conomics 
A c t i o n lEconomics 
Ami ic rs t Pierpont Secunties 
Barc lays* 

Elaiwa Capi lal Markets America 
Eaton Corporat ion 

Georgia State Un ive rs i t y * 
IHS Global Insight 

Moody ' s Capi lal Markets 
S O M [Economics, Inc. 

U B S 

Conference Boa rd * 
Econoclast 
R B S 

RBC Capital Markets 

Wells Fargo 

2 0 I S C u n - s e n s u s : F e b . A v e -
Top 10 A v g . 

Bo t tom 10 A v g . 
January A v g . 

Histor ical data: 2011 
2012 
201 y 
20*4 

N u n t e r O f Forecasts Chani ied iFrorn 

/ D o w n 
/ Sane 

/ Up 

Febrfiary Med ian 

Febmaiy OitTusion Index 

1 

R B B I G D P 

(Chainad) 
(2009$) 

3.7 H 
3.7 H 
3.6 

3.5 
3.5 
3.4 
3.3 
3.3 
3-3 
3,3 
3.3 
3.3 
3.3 
3.3 
3.3 
3.3 
3.3 
3.3 
3.3 
3-3 
3.3 
3.3 
3.3 
3.2 
3.2 
3,2 
3.2 
3.2 
3.2 
3.2 
3.2 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3.1 
3,0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3,0 
2,9 
2.9 
2.9 
2,8 L 
2.8 L 

3.2 i 
3 , 5 ^ 
2 . 9 / 
y j 

/ 1 . 6 
/ 2.3 

2.2 
2.4 

A M o n t i 

23 
14 
16 

3.2 
4 3 % 

Pg 

2 
GDP 

Price 
Indax 
1,4 

1.3 

2.1 H 
n a 

1.0 

1,6 

1-2 

0.3 

0 ,9 

1.0 

1.3 

1.3 

0 .6 

0 .9 

0.8 

1.8 

1.2 

0 ,8 

1.7 

-0,2 L 
1.3 

0.7 

1.0 

1.2 

1,4 

0 ,9 

L l 

1.5 

1.3 

0 .6 

1.5 

1.3 

I . I 

1.2 

I . I 

1.2 

1,2 

1.2 

1.1 

1.4 

0 .9 

1,1 

1.3 

1.2 

1-5 

1,0 

1-2 

I- I 

0.8 

1.3 

1.2 

0.8 

• ' ' . 
i.O 

STT 
0.6 

1.5 

2.1 

1.8 

1.5 

1.5 

A g o : 

46 
4 

2 

1.2 

8 % 

Unchanged A t 3.2% 
rcent Change 2015 From 2014 (Full Year-Over-Prior Year) 

3 4 5 6 7 8 9 

Nomlnsi Ccin»umoi 
GDP 

(Cur.$) 
5.1 
5,0 
5,8 H 

n a 

4.5 

5,0 
4.5 
3,7 

4.2 
4.3 
4.6 
4.6 

4.0 
4.2 
4.1 
5.1 
4.5 
4.1 
5,0 
3.1 L 
4.6 
4.1 
4.3 
4.4 
4.6 
4.1 

4.3 
4.8 
4.4 
3.9 
4,8 
4,5 
4.2 
4.3 
4,3 
4.4 
4.4 
4.3 
4.1 
4,4 
4.0 
4.1 
4.4 
4,2 
4.3 
4,0 
4,3 
4.1 

3.7 
4.2 
4,1 

3.7 
3.9 

4 . 3 
5.0 
3,8 
4.7 

3.7 
4.2 
3,7 
3.9 

42 
4 
6 

4,3 

15% 

Price 
Index 
I.I 
0,0 
0.9 
0.1 
1.0 

1.5 H 
0.1 

-0.3 
0.4 
0.0 
0,6 
0.5 
0 0 
0.7 

-0,2 
I.I 
0.8 
0.6 
1,0 

-0.3 
0.4 
0.6 
1,0 
0.4 
0 6 

-0.5 
0.9 
1.0 

-0.3 
0.0 
0.4 
0.6 
0.2 
0.5 
0,6 
0,4 
0,4 
0,3 
0 0 
0.2 

-0,1 
0.2 
1,1 
0.5 

-0.6 L 
0.6 
0.1 

-0.1 
0.0 
1.3 
0,2 
0.1 
0.4 

0 . 4 
1.1 

-0.2 
0,8 

3.2 
2.1 
1.5 
(.6 

49 
3 
1 

0.4 
5 % 

JndusL 

Prod, 
(Tolal) 

2.8 L 
n a 

4 .3 

4 . 9 

3 .9 

3.2 

4 . 1 

4 . 4 

5.2 H 
4 . 1 

4 . 1 

3 .8 

4 .1 

4 . 5 

3.6 

4 , 1 

4 . 7 

3.2 

4 .3 

3.8 

3,3 

4 , 1 

3.3 

4 . 5 

3.8 

3.8 

4 . 6 

4 . 0 

4 .1 

4 , 2 

4 . 1 

3.7 

4 . 0 

3.9 

4 . 0 

4 ,1 

4 , 3 

3 .7 

4 ,3 

4 . 2 

3.5 

4 .1 

3.5 

3.3 

n a 

3.4 

3.9 

3.4 

3.5 

3 .7 

3 .6 

3.8 

4 . 3 

3 . 9 
4,6 
3.3 
3.8 

3.3 
3-8 
2.9 
4.2 

11 
11 
29 

4.0 
6 8 % 

Dl*. Pars Personal 

Incoma Con*. Exp 

(2009S) 
3.8 
4.2 
3.0 

4.2 
3,1 
2,9 
2-5 L 

n a 

n a 

3.4 
3-1 
3-5 
3.0 
4,0 
3.3 
n a 

2 .7 

3.1 

4 . 0 

3,1 

3.0 

2 .7 

2 .8 

4,3 H 
3.6 

4 . 0 

2 .8 

2 .8 

3.2 

3.1 

3.5 

3.5 

3,8 

3.0 

3,0 

3.7 

3-7 

3,2 

3.9 

3,4 

n a 

3,2 

2 .8 

3.1 

3.5 

3.1 

3.4 

3.1 

3.1 

3.2 

3.5 

n a 

3,0 

3 . 3 
4.0 
2,8 
3.1 

2.5 
3.0 

-0.2 
2.4 

4 
7 

37 

3.2 
8 4 % 

(200S$) 
3.8 H 
3,6 
3.5 
3.4 
3.0 
2.8 
3.2 
3.7 
3.4 
3,6 
3.3 
3.5 
3.5 
3.6 
3.4 
3.4 
3,0 
3.6 
3-3 
3.4 
3.0 
3.7 

3,5 
2.5 L 
3.6 
3.7 
3.2 
3.0 
3.6 
3.4 
3.6 
3-3 
3.5 
3,2 
3,0 
3,7 
3.7 
3,3 
3.6 
3.0 
3.1 
3.3 
3,0 
3.3 
3-5 
3.0 
2.6 
3.2 
3.2 
3.0 
3-2 
2-7 
3.3 

3 . 3 
3.7 
2,9 
3.0 

2.3 
1.8 
2.4 
2.5 

2 

5 
46 

3.3 
9 2 % 

'Jan-Raa, 

Fix, Inv. 

(2009S) 
5.7 
5.5 
7.2 
6.4 
5.3 
5.6 
5.8 

5.2 
4.5 
4.5 
4.7 
5.8 
4.4 
4.1 
4.5 
7.7 H 
4,8 
5.4 
5.5 
5.7 
4,7 
5.5 
5,5 
7.4 
5.2 
5.5 
4.9 

4.7 
4.0 
5.7 
3.9 
4,7 
3.5 L 
5,4 
5.9 
4,7 
5.0 
4,8 
4.5 
5.0 
5.9 
5.9 
5,4 
4.3 
4.3 
3,8 
5.9 

5.2 
4.7 
3.9 
4,4 
4.3 
5.4 

S . l 
6.4 
4,1 
5.9 

7.7 
7.2 
3,0 
6.1 

34 
10 
9 

5.2 
2 6 % 

Corp. 

Profit* 
(Cur.S) 
14,8 H 
6 .3 

4 . 3 

5 .7 

n a 

n a 

n a 

n a 

7 .0 

- L 9 L 
9 .6 

7 ,0 

n a 

3 .0 

8.0 

7 . 0 

n a 

n a 

9.4 

7 .7 

11.4 
6 ,6 

12.5 
n a 

n a 

0 ,8 

7.4 

7.5 

n a 

9 .2 

5.3 

7.3 

3.6 

5 ,0 

6 . 9 

5,5 

6 .0 

8 .0 

6.5 

6 .0 

n a 

4 . 6 

5 .8 

7 ,5 

6 .9 

2 .3 

4 . 0 

n a 

2 .1 

4 , 5 

8 .0 

n a 

4 , 0 

6 . 3 
9 .9 

2 .7 

7 .0 

4 . 0 

11.3 
4 . 2 

n a 

2 0 

11 

7 

6 , 6 

33 % 

— Average For 2015 
10 ! l 12 

Trea*. 

Billm 
3-mo. 
0.2 

0.4 

0,4 

n a 

0,5 

0,4 

0 ,6 

0 ,2 

n a 

0.4 

0.4 

0 .2 

0.3 

0.8 H 
0.0 L 
0,3 

0.5 

0,3 

0.3 

0 ,7 

0.1 

0,3 

0 ,5 

0,3 

0.6 

n a 

0.3 

0.5 

0 .5 

0 .6 

0 .5 

0,3 

0,1 

0.3 

0.3 

0.2 

0,2 

O t 

0,4 

0.6 

n a 

0,5 

0.3 

0.3 

0.4 

0.3 

0.3 

0 .6 

0.4 

0.3 

0.2 

0,4 

0 ,6 

0 . 4 
0,6 
0,1 
0.4 

0.1 
0,1 
0.1 
0.0 

15 
28 

5 

0.3 
4 0 % 

Treas, 

Notes 

10-Year 
2.9 H 
2,3 
2.6 
2.7 
2.3 
2.6 
2.5 
2.3 
2.5 
2.1 
2,0 
2.5 
2.6 
2.6 
2.7 
2.6 
2.2 
2.5 
2,5 
2.4 
2.7 
2.2 
2-4 
2.5 
2.7 
2.2 
2-2 
2.3 
2.3 
2.6 
2.0 
2-1 
1.9 L 
2.3 
2.6 
2.1 
2.1 
2,0 
2.0 
2-9 H 
2.0 
2.3 
2.4 
2 ! 
2.3 
2.4 
2.1 
2.0 
2.2 
2.2 
2-5 
2.6 
2.2 

2 . 4 
2.7 
2-0 
2.7 

2.8 
1.8 
2-4 
2.5 

48 
4 
0 

2-3 
4 % 

UnempI 

Rate 
(Civ,) 
5.3 
5.3 
5.3 
5.3 
5.3 
5.4 
5.5 
5.3 
5.3 
5,5 
5.4 
5.3 
5.4 
5.2 
5.3 
5,2 
5.6 
5-5 
5.5 
5,3 
5,6 
5.4 
5.4 
5.2 
5.4 
5,4 
5.6 

5.7 H 
5.3 
5.2 
5.6 
5.4 
5.3 
5-4 
5.5 
5-4 
5.2 
5.5 
5.4 
5.4 
5.3 
5.5 
5.5 
5-5 
5.6 
5.6 
5.3 
5.6 

5.4 
5.4 
5.5 
5.1 L 
5.5 

5 . 4 
5 .6 

5.2 

5.5 

9 ,0 

8.1 

7,4 

6 .2 

2 6 

2 3 

4 

5.4 

2 9 % 

— Total Unita-2015 
13 14 

Houtinp 

Starts 
(Mil.) 
1,43 H 
1.20 
1.16 
1.20 
1.09 
1.20 

1.15 
!.17 

1.05 
1.15 
1.(6 
1.18 
1.17 
1.13 
1.22 
1.20 
1.17 
1.20 
1.20 
1,18 
1.16 
1.10 
1.21 
1.09 
1.19 
1.10 
1.15 

1,21 
1.12 
1.10 
1.13 
1.21 
1.22 
1.12 
1.17 
1,13 
1.15 
1.20 
1,10 
1.16 
1.18 
1.08 
1.17 
1,12 
1.18 

1.15 
!,12 
1.25 
1.16 
1,16 
1.12 
1,04 L 
1,17 

1.16 
1,23 
1.09 
1,17 

0.61 
0.78 
0.92 
I.OI 

14 
26 
13 

1.16 
4 9 % 

Auto&Light 

Tiuch Sales 
(MH,) 

16.8 
17.6 
16.9 
n a 

17,1 
16,8 
17,0 
17.3 
n a 

17.0 
16,4 L 

n a 

n a 

17.2 
17.1 
16.9 
16,7 
16 9 
17,0 
16.7 
16,7 
n a 

17.0 
17.1 
n a 

16,8 
16 6 
16.9 
16.7 
17.0 

16.7 
17,0 

17.0 
17.0 
16,9 
16 9 
182 H 
16,9 
17.0 
16,7 
n a 

16.8 
16,7 
16.5 
16,9 

16.8 
17.2 
n a 

16.9 
16.8 
16,8 
1 6 9 

17.1 

1 6 . 9 
17.3 
16.6 
16.9 

12.7 
14.4 
15.5 
16.4 

I I 
22 
12 

16,9 
51 % 

— 2 0 1 5 — 
15 

Nel 

Exports 
(S0095) 
-473,3 
-470.7 
-495.0 
-152.0 

-437.3 
^ 7 2 . 0 
-165.9 
-495.2 
-462.5 
-469,5 
•444-5 
-167.0 

-465.4 
-184.9 
-460,2 
-170,0 
-145.0 
-196,6 

n a 

-177,5 
-454.3 
-500.6 
-447.8 
-134.0 

-478,5 
-507.3 
-162,5 
-472.5 
-516,3 

-196.0 
-180.3 
-M)5.6 H 
-512.0 
-482,9 
-452.4 
-499.0 
-190.3 
-4409 
-501,6 
-463.0 
-197.3 
-524.0 
-451.7 
-176.1 
-542.8 L 
-153.0 
-143,0 
-195.6 
-488,8 
-502,0 
-495.0 
-148,0 

-507.2 

- 4 7 5 . 5 
-139,8 

-511.3 
-157,3 

-159,4 
-152.5 
-120.4 
-152.6 

44 
3 
5 

-472,9 
13 % 

*Formenmintier orannual Lawrence R. Klein Award Tor Blue Chip ForecasI Accuracy. **Denotes Iwo-lime winner. ***Denotes Ihree-time winner. 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 
EXHIBIT A 

•JOB CODE 

CL5 
CL49 

JOBTTTU m i 2 t ) ^ m m i 3 . i i i m i i . m m i m m ^ i ' ^ ' ^ ^ ^ 1/1/2016 7/1/20161/1/2017 7/1/201? i/i/2oia 7/1/2018 

CASHIER 
DISTRICT CLERK I 

1sl3nios, 
Nojct 3 mos, 
Kiexl 3 mos. 
Nan 6 mos. 
Uex\ 6 mos, 
Ttieteafler 

20,39 
21.32 
22.42 
23.50 
24.65 
25.86 

re (S) BOILER OPERATOR TRAINEE 
TS5 (S) COMBUSTtCTM TURBINE OPERATOR TRAINEE 

16l12moB. 23.44 
Thsrealter 26.38 

CL3g 

CL7 
CL21 

CL38 

CL9 
CL22 
CL7B 

C33 

TL10 

PLANNER AID 
16t 3 mos. 
Next 3 mos 
Noxt 3 mos 
Next 6 mos 
Next 6 mos 
Next 6 mos 
ThBrealtef 

METER READER 
METER READER 

Isl 3 mos. 
NBXI 3 ITKIS. 

Next fi mos. ^ 
Next S mos. 
Next 6 mos. 
Thereailer 

SURVEY AIDE 
1 st 3 mos. 
Next 3 mos. 
Next 6 mos. 
Nexl 6 mos. 
Next 6 mos. 
Thereafter 

FIELD REPRESENTATIVE 
FIELD REPRESENTATIVE 
MATERIAL & RECORDS KEEPER 

isl 6 mos. 
Nexl 6 mos. 
Next 6 mos. 
Thereaftef 

STOCK & PRICE CLERK TYPIST 
1st S mos. 
Next 6 mos. 
Thereatler 

WAREHOUSE ATTENDANT 
l6t3mD&. 
Nexl 3 mos. 
Next 6 mos. 
Nexl B mos. 
Nexl 6 mos. 
Next S mas. 
Tttotealter 

18,92 
19,85 
20.83 
22.91 
24.06 
25.26 
28.47 

20.83 
21.84 
24.06 
25.28 
28.47 
27.81 

22.91 
24.06 
25.26 
26.44 
27,91 
29.36 

25.26 
28.44 
27.91 
29^9 

26.44 
27.91 
29.39 

16.77 
18.48 
20.31 
22.42 
24.65 
27.} 7 
29.92 

T25 

T26 

T27 

3% 
INCREASE 

21.00 
21.96 
23.09 
24,21 
25.39 
26,84 

24.14 
27.17 

19,49 
20.45 
21.45 
23.60 
24.78 
26.02 
27.26 

3% (2.91%) 
INCREASE 

21.61 
22.60 
23.76 
24.92 
26.13 
27.42 

24.84 
27.96 

20.06 
21.05 
22.07 
2459 
25.50 
26.78 
26.05 

X 1.03= 
21.45 
22.50 
24.78 
26.02 
27.26 
28.64 

X 1.0291 = 
22.07 
23.16 
25,50 
26.78 
26.05 
29.47 

23.80 
24,78 
28.02 
2723 
28.75 
30.24 

X 1.03= 
26.02 
27.23 
28.75 
30.27 

24.29 
25.50 
26.78 
28.02 
29.59 
31.12 

X 1.0291 = 
26.78 
28.02 
29.59 
31.15 

TRUCK DRIVER 29,92 

TOOL ROOM ATTENDANT & REPAIRER 
15t12mos. 
Thereaflef 

WAREHOUSE ATTENDANT/DRIVER 30.80 

27.23 
28.75 
30.27 

17.27 
19,01 
20.92 
23.09 
25,39 
27.99 
30.S2 

30.62 

28.02 
29.59 
31.15 

17.77 
19.58 
21.53 
23.78 
26.13 
28.81 
31.72 

31.72 

22.27 
23.29 
24.49 
25.68 
26.93 
28.26 

25.60 
28,82 

20.67 
21.70 
22.75 
25.03 
26.28 
27.60 
28,91 

22.75 
23.87 
2828 
27.60 
26.91 
30.37 

25,03 
26.28 
27.60 
28J8 
30.50 
32,07 

27.80 
26.88 
30.50 
32.11 

28,88 
30.50 
32.11 

18.32 
20.16 
22.19 
24.49 
26.93 
29.59 
32.69 

32.69 

22,68 
23.93 
25,16 
26.39 
27,67 
29,04 

26,30 
29,61 

21,24 
22.30 
23.37 
25.72 
27.00 
2836 
29.70 

23.3? 
24.53 
27.00 
28.38 
29.70 
31.20 

25.72 
27.00 
28.36 
29.67 
31.34 
32.95 

26.38 
29.67 
31.34 
32.99 

29.67 
31.34 
32.99 

18.82 
20.71 
22.60 
25.16 
27,67 
30.51 
33.59 

33,59 

23.49 
24,5? 
25.83 
27.10 
28.41 
29.82 

27.00 
30.40 

21,81 
22.90 
23.99 
26.41 
27.72 
29.12 
30.49 

23.99 
25.19 
27.72 
29.12 
30,49 
32.03 

2B41 
27.72 
29.12 
30,46 
32.18 
33,83 

29.12 
30.46 
32.18 
33.87 

30,46 
32.18 
33.87 

19.32 
21.26 
23.41 
25.83 
28.41 
31.33 
34.49 

34.49 

29.25 
30.80 

30.13 
31,72 

31.01 
32.64 

31.96 
33.64 

32,84 
34.56 

33.72 
35.48 

31.72 32.64 33.64 34.56 35.48 

-A20-
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Hawaii Electric Light Company, inc. 
CIS in 2015 RAM Calculations 

HELCO Summary 
($ in OOO's) 

Une Description 

Rate Base 
CIS Deferred Costs 

Recoverable 
at 12/31/14 

2015 Activities 
Additions 

(12 months) 
Amortization 
(12 months) 

(Nola 3) 

Rate Base 
CIS Deferred Costs 

Recoverable 
NetChange at12/31/1S 

CIS Defered Cost (Note 1) 
CIS Defen-ed O&M Reclass 
Canying charges 
Write-Off (Note 2) 
CIS delened costs recoverable 

$ 6,925 S 

74 
(4.775) 

$ (665) $ (665) S 

(7) 
458 

(7) 
458 

2,224 $ (214) $ (214) $ 

6,260 

67 
(4,317) 
2.010 

(1) Seethe CIS Projod Final Cost Report thai filed on April 1.2013, in Docket No. 04-0268. 

(2) See Hawaiian Electric 2009 Test Year Rale Case Slipulated SettlemenI Agreement between the Hawaiian Electric Companies and the Division of 
Consumer Advocacy regarding Certain Regulalory Matters, filed January 26, 2013 In Docket No. 2008-OOS3, 

(3) Amortized over 12 years, per Exhitiit 1, page 2 ol 3, footnote 1 of the Hawaiian Electric 2009 Test Year Rete Case Slipulaled Settlement Agreement 
between the Hawaiian ElectricCompanlesand the Division of Consumer Advocacy regarding Certain Regulatory Matters, filed ̂ nuary 28, 2013 In 
Docket No, 2008-0083. Refer lo CIS Amoriizalion schedule included. 



Hawaii Electric Light Company, Inc. 
CIS in 2015 RAM Calculations 

CIS Amortization Schedule 

HELCO-WP-Dl-001 
PAGE 2 OF 5 

CIS Final Cost-Amort 
(Rate Base Impact) Rounded ($ in OOO's) 

Amort. Period 

Reg Asset Balance 
Bal. 5/2013 $ 

1 Jun-13 $ 
2 Jul-13 
3 Aug-13 
4 Sep-13 
5 Oct-13 
6 Nov-13 
7 Dec-13 
8 Jan-14 
9 Feb-14 

10 Mar-14 
11 Apr-14 
12 May-14 
13 Jun-14 
14 Jul-14 
15 Aug-14 
16 Sep-14 
17 Oct-14 
18 Nov-14 

19R^^I5S2SIIIIII 
20"^ Jan-15 
21 Feb-15 
22 Mar-15 
23 Apr-15 
24 May-15 
25 Jun-15 
26 Jul-15 
27 Aug-15 
28 Sep-15 
29 Oct-15 
30 Nov-15 

f.ailli';-!: Dec-15 :̂ 
32 Jan-16 
33 Feb-16 
34 Mar-16 
35 Apr-16 
36 May-16 

144 montiis 

2.Sdi,SS'l 

17,788.55) $ 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788,55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
1,7,788:55)1^^:""^"^^^" 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17.788.55) 
17,788.55) 
17,788.55) 
^7,788.55);^n -
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 

2,543,762.45 
2.525,973.90 
2.508,185.35 
2,490,396.81 
2.472,608.26 
2.454,819.71 
2.437,031.16 
2.419,242.61 
2,401,454.06 
2,383,665.51 
2,365,876.97 
2,348.088.42 
2,330,299.87 
2,312.511.32 
2,294,722.77 
2,276,934.22 
2,259,145.67 
2,241,357.13 

'^niJ72;223:568':58 
2,205,780.03 
2,187,991.48 
2,170,202.93 
2,152,414.38 
2,134,625.83 
2.116,837.28 
2.099,048.74 
2.081,260.19 
2.063,471.64 
2.045,683.09 
2,027,894.54 

: .: . 2,010,105.99 \ 
1,992,317.44 
1,974,528.90 
1,956,740.35 
1,938.951.80 
1,921.163.25 

$ {18) $ 2,437 

Yearly Amortization 
$ (213) 

7;$|.T"^(18):;;$':; , • J^^^, ,2;2243 

Yearly Amortization 
r$^""—.-.^^^|,~^.^-|,2.^-^l 

- m - • • •: • : 2 , 0 ^ 0 | 



Hawaii Electric Light Company, Inc. 
CIS in 2015 RAM Calculations 

CIS Amortization Schedule (continued) 

HELCO-WP-D 1-GO: 
PAGE 3 OF 5 

37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 

Jun-16 
Jul-16 

Aug-16 
Sep-16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Aug-17 
Sep-17 
Oct-17 
Nov-17 
Dec-17 
Jan-18 
Feb-18 
Mar-18 
Apr-18 
May-18 
Jun-18 
Jul-18 

Aug-18 
Sep-18 
Oct-18 
Nov-18 
Dec-18 
Jan-19 
F8b-19 
Mar-19 
Apr-19 
May-19 
Jun-19 
Jul-19 

Aug-19 
Sep-19 
Oct-19 
Nov-19 
Dec-19 
Jan-20 

(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
17,788.55) 

(17,788.55) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17.788.55) 
17.788.55) 
17,788.55) 
17.788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17,788.55) 
17.788.55) 
17,788.55) 

CIS Final Cost - Amort 
(Rate Base Impact) 

1,903,374.70 
1,885,586.15 
1.867,797.60 
1,850.009.06 
1,832,220.51 
1,814,431.96 
1,796,643.41 
1,778,854.86 
1,761,066.31 
1,743,277.76 
1,725,489.22 
1,707,700.67 
1.689,912,12 
1,672,123.57 
1.654,335.02 
1,636,546.47 
1,618,757.92 
1,600,969.38 
1,583.180.83 
1,565,392.28 
1,547,603.73 
1,529,815.18 
1,512,026.63 
1,494,238.08 
1,476,449.53 
1,458,660.99 
1,440,872.44 
1,423,083.89 
1,405,295.34 
1,387,506.79 
1,369,718.24 
1.351,929.69 
1,334,141,15 
1.316,352,60 
1.298,564.05 
1,280,775.50 
1.262.986.95 
1,245.198.40 
1,227.409.85 
1,209,621.31 
1,191,832.76 
1,174,044.21 
1,156,255.66 
1,138,467.11 

Rounded ($ in OOO's) 



Hawaii Electric Light Company, Inc. 
CIS in 2015 RAM Calculations 

CIS Amortization Schedule (continued) 

HELCO-WP-Dl-001 
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CIS Final Cost - Amort 

81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 

Feb-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jul-20 

Aug-20 
Sep-20 
Oct-20 
Nov-20 
Dec-20 
Jan-21 
Feb-21 
Mar-21 
Apr-21 
May-21 
Jun-21 
Jul-21 

Aug-21 
Sep-21 
Oct-21 
Nov-21 
Dec-21 
Jan-22 
Feb-22 
Mar-22 
Apr-22 
May-22 
Jun-22 
Jul-22 

Aug-22 
Sep-22 
Oct-22 
Nov-22 
Dec-22 
Jan-23 
Feb-23 
Mar-23 
Apr-23 
May-23 
Jun-23 
Jul-23 

Aug-23 
Sep-23 

(Rate Base Impact) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
17.788.55) 
17,788.55) 
17,788.55) 
17,788.55) 

(17,788.55) 
(17,788.55) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17.788.55) 
(17.788.55) 
(17.788.55) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17.788.55) 
(17.788.55) 
(17.788.55) 
(17.788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 
(17,788.55) 

1,120,678.56 
1,102,890.01 
1,085,101.47 
1,067,312.92 
1,049,524.37 
1,031,735.82 
1,013,947.27 

996,158.72 
978,370.17 
960,581.63 
942,793.08 
925,004.53 
907,215.98 
889,427.43 
871,638.88 
853,850.33 
836,061.78 
818,273.24 
800,484.69 
782.696.14 
764,907.59 
747,119.04 
729,330.49 
711,541.94 
693,753.40 
675,964.85 
658,176.30 
640,387.75 
622,599.20 
604,810.65 
587,022.10 
569,233.56 
551,445.01 
533,656.46 
515,867.91 
498,079.36 
480,290.81 
462,502.26 
444,713.72 
426,925.17 
409,136.62 
391,348.07 
373,559.52 
355,770.97 

Rounded {$ in OOO's) 



Hawaii Electric Light Company, Inc. HELCO-WP Dl 001 
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CIS Amortization Schedule (continued) 

CIS Final Cost - Amort 
(Rate Base Impact) Rounded ($ in OOO's) 

125 Oct-23 (17,788.55) 337,982.42 
126 Nov-23 (17,788.55) 320,193.88 
127 Dec-23 (17,788.55) 302.405.33 
128 Jan-24 (17.788.55) 284,616.78 
129 Feb-24 (17,788.55) 266,828.23 
130 Mar-24 (17,788.55) 249,039.68 
131 Apr-24 (17,788.55) 231,251.13 
132 May-24 (17,788.55) 213,462.58 
133 Jun-24 (17,788.55) 195,674.03 
134 Jul-24 (17,788.55) 177,885.49 
135 Aug-24 (17,788.55) 160,096.94 
136 Sep-24 (17,788.55) 142,308.39 
137 Oct-24 (17,788.55) 124,519.84 
138 Nov-24 (17,788.55) 106,731.29 
139 Dec-24 (17.788.55) 88,942.74 
140 Jan-25 (17,788.55) 71,154.19 
141 Feb-25 (17.788.55) 53,365.65 
142 Mar-25 (17,788.55) 35,577.10 
143 Apr-25 (17,788.55) 17,788.55 
144 May-25 (17788.55) 0.00 
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Hawaii Electric Light Co., Inc. 
Accumulated Deferred Income Taxes by Activity 
FEDERAL 
DR(CR) 

Actual 
Description 12/31/2014 

1 
2 
3 
4 

5 

6 
7 
g 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
2 ! 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

ACCOUNT 282.01: 
Accelerated Depreciation 
Excess AccDep 
Deficit AccDep 
Subtotal Utility Depreciation 

TOTAL ACCOUNT 282.01 UTILITY 

ACCOUNT 283.01: 
ACRS Retirements Gain/(Loss) 
Bad Debts 
Bonuses - non-executives 
Cap to Construction 
Capitalized Interest 
Capitalized Interest - Blankets 
Casualt>' Loss Deduction 
CIAC 
Cost of Removal 
Customer Advances 
CWIP Debt / (APUDC Debt Incurred) 
CWIP Debt Transition 
Deferred Compensation (Rest Stock. RSU) 
EICP, LTIP 
Emissions Fees 
FIN 48 - Tax Component 
FIN 48 - Interest Component 
Franchise Taxes 
General/Legal Liability 
Inleresl- CIS 
Inlerest-RAR 
Legal/Consulting Fees (PPA) 
OPEB & Trackers 
OPEB Executive Life 
Pension. Pension Asset, and Tracker 
Pension (Supplemental - Non-qualified) 
Percentage Repair Allowance (D&T) 
Prepaid Expenses 
Rate Case 
Repairs (PWC) 
RBA Revenues - §481(a) Adjustment 
RBA Revenues 
Rev Bond DilTerenlial 
Rev Bond Redemption Prem/Amort 
Rewards Programs (merit: flea TIP) 
Software - CIS 
Software - ERP 
Software - IVR 
Software - Other 
Solar Saver 
State ITC 
SunPower for Schools 
Vacation Accrual 
Workers Compensation 
FAS 109: Regulator^' Assets/Liabilities 

$ (57,779,703) 
8.006 

(70,721) 

$ (57,842,419) 

$ (57.842,419) 

(4,343,616) 
236,934 

35,329 
(251,491) 

3,416,735 
(242,575) 

(1.151,316) 
17,843,396 

(16.565,917) 
2,527,513 

(2.612,895) 
24,157 
19,098 
70,850 
76,454 

(2) 
-

491,161 
17,699 

(16,858) 
18.522 

462,363 
894,517 
395,937 

(6,808.766) 
17,096 

(951,877) 
(18,31!) 

• 

(11,701,770) 
(2,447.009) 

(18,161) 

(87,649) 
(444,585) 

0 
(349,326) 
168,112 
88,384 

(408,273) 
284,065 

4,821,225 
15.928 

(96,614) 
73.995 
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Hawaii Electric Light Co., Inc. 
Accumulated Deferred Income Taxes by Activity 
FEDERAL 
DR(CR) 

Aciual 
Description 12/31/2014 

50 
51 
52 
53 
54 
55 
56 
57 
58 
59 

60 

61 

62 

63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 

82 

83 

84 

85 

Reg Asset - CWIP Equity Transition 
Reg Asset - SFAS 109 Flow Through 
Reg Asset - Plant Transition (AFUDC) 
CWIP Equity Net / (AFUDC Eqty Incurred) 
Reg Asset - CWIP/{AFUDC Eqty Gr Up) 
Fed ITC amort 
Fed ITC - Reg Liability 
Reg Asset - Deficit Def- 0th 
Reg Liab - Excess Def- 0th 
Reg Asset - RAR 88-89 

TOTAL ACCOUNT 283.01 -UTILITY 

TOTAL FEDERAL ADIT BEFORE RATE CASE ADJUSTMENTS 

RATE CASE ADJUSTMENTS; 
TOTAL ACCOUNT 283,01 -UTILITY 

Bad Debts 
Bonuses - Non-executives 
Deferred Compensation (Rest Stock, RSU) 
EICP 
FIN48 Tax and Imeresl 
Franchise Taxes 
General/Legal Liability Reserve 
Interest - CIS (Full Debl Portion) 
Interest - Nondeductible (RAR) 
OPEB-exec life 
Pension (Supplemental - Non-qualified) 
Rate Case Costs (included in rate base beginning 2009) 
RBA Revenues - §481(a) Adjustment 
RBA Revenues 
Software - ERP 
Software - IVR 
Solar Saver 
Vacation Accrual 
Workers Comp Reserve 

Total Adiustments Account 283 

TOTAL ACC 283.01 AFTER ADJUSTMENTS 

TOTAL ACC 282.01 - UTIL DEPR ONLY 

TOTAL FEDERAL ADIT AFTER RATE CASE ADJUSTMENTS 

(341,140) 
(787,131) 

(51,796) 
(3.323,871) 
(5.215,989) 

(899,917) 
1,032,205 

(24,430) 
12.724 
2.921 

$ (26,113.965) 

$ (83,956,384) 

$ (26.113.965) 

236,934 
35,329 
19,098 

70.850 

(2) 
491,161 

17,699 
(9.825) 
18.522 

395.937 
17,096 

(2,447,009) 
(18.161) 
168,112 
88.384 

284.065 
(96,614) 
73,995 

$ (654,431) 

(25,459,535) 

(57,842,419) 

$ (83.301.953) 

HELCO-WP-D4-002 | 



HELCO-WP-D4-001B 
PAGE 1 OF 2 

Hawaii Electric Light Co., Inc. 
Accumulated Deferred Income Taxes by Activity 
STATE 
DR(CR) 

Description 

1 
2 
3 
4 

5 

6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

37 
38 

39 
40 

41 
42 
43 
44 
45 
46 
47 
48 
49 

ACCOUNT 282.01: 
Accelerated Depreciation 
Excess AccDep 
Deficit AccDep 
Subtotal Ulility Depreciation 

TOTAL ACCOUNT 282.01 - UTILITY 

ACCOUNT 283.01: 
ACRS Retiremenls Gain/(Loss) 
Bad Debts 
Bonuses - non-execulives 
Cap to Construction 
Capitalized Interest 
Capitalized Inlerest - Blankets 
Casually Loss Deduction 
CIAC 
Cost of Removal 
Customer Advances 
CWIP Debt/ (AFUDC Debl Incurred) 
CWIP Debl Transition 
Deferred Compensalion (Rest Stock. RSU) 
EICP, LTIP 
Emissions Fees 
FIN 48 - Tax Component 
FIN 48 - Interest Component 
Franchise Taxes 
General/Legal Liability 
Interest - CIS 
Interest - RAR 
Legal/Consulting Fees (PPA) 
OPEB & Trackers 
OPEB Executive Life 
Pension. Pension Asset, and Tracker 
Pension (Supplemental - Non-qualified) 
Percentage Repair Allowance (D&T) 
Prepaid Expenses 
R&D Expense 
Rate Case 
Repairs (PWC) 
RBA Revenues - {j48I(a) Adjustment 
RBA Revenues 
Rev Bond Differential 
Rev Bond Redemption Prem/Amort 
Software-CIS 
Software - ERP 
Software-IVR 
Software - Olher 
Solar Saver 
State ITC 
SunPower for Schools 
Vacation Accrual 
Workers Compensation 
FAS 109; Regulalor>' Assets/Liabilities 

Aciual 
12/31/2014 

$ (3,376,672) 
1,550 

(12,974) 
$ (3,388,096) 

$ (3,388,096) 

$ (810,501) 
43,325 

6,460 
(45,855) 
644,057 
(77,496) 

(210,526) 
3,467,557 

(3,029,572) 
462,175 

(477,786) 
4,418 
3,492 

12,955 
13,981 

2 

-
89,812 

3,237 
(3,083) 
3.388 

84,547 
163,535 

72.400 
(1.245.032) 

3,126 
(244,873) 

-
(3,349) 

-
(3,505,844) 

(447,453) 
(3,321) 

(16,027) 
(81,295) 
(59,282) 
30,742 
34,534 

(93,214) 
51,943 

881,596 
2,912 

(17,667) 
13,530 
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Hawaii Electric Light Co., Inc. 
Accumulated Deferred Income Taxes by Activity 
STATE 
DR(CR) 

Actual 
Description 12/31/2014 

50 
5J 
52 
53 
54 
55 
56 
57 
58 
59 

60 

61 

62 

63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 

82 

83 

84 

85 

Reg Asset - CWIP Fiquity Transition 
Reg Asset • SFAS 109 Flow Through 
Reg Asset - Plant Transition (AFUDC) 
CWIP Equity Net / (AFUDC Eqty Incurred) 
Reg Assset - CWIP Eqty Gr Up / (AFUDC Eqty Gr Up) 
Fed ITC amort 
Fed ITC - Reg Liability 
Reg Asset ^Deficit Def-Oth 
Reg Liab - Excess Def- Olh 
Reg Assets RAR 88-89 

TOTAL ACCOUNT 283.01 -UTILITY 

TOTAL STATE ADIT BEFORE RATE CASE ADJUSTMEN'fS 

RATE CASE ADJUSTMENTS: 
TOTAL ACCOUNT 283.01 - UTILITY 

Bad Debts 
Bonuses - Non-executives 
Deferred Compensation (Rest Slock, RSU) 
EICP 
FIN48 Tax and Inlerest 
Franchise Taxes 

General/Legal Liability Reserve 
Interest - CIS (Full Debt Portion) 
Interest - RAR 

OPEB-exec life 
Pension (Supplemental - Non-qualified) 
Rate Case Costs (included in rale base beginning in 2009) 
RBA Revenues - §48l(a) Adjustmenl 
RBA Revenues 
Software - ERP 
Software - IVR 
Solar Saver 
Vacation Accrual 
Workers Comp Reserve 

Total Adjustments Account 283 

TOTAL ACC 283.01 AFTER ADJUSTMENTS 

TOTAL ACC 282.01 - UTIL DEPR ONLY 

TOTAL STATE ADIT AFTER RATE CASE ADJUSTMENTS 

(62,380) 
(143,934) 

(9,471) 
(607,793) 
(953,781) 
(164,556) 
188.746 

(607) 
2.338 

534 

$ (6,029,360) 

$ (9,417.456) 

$ (6,029,360) 

43.325 
6,460 
3.492 

12,955 
2 

89.812 
3,237 

(1,797) 
3,388 

72.400 
3,126 

-
(447,453) 

(3,321) 
30,742 
34,534 
51,943 

(17,667) 
13,530 

$ (101.292) 

(5,928,068) 

(3,388,096) 

S (9,316,164) 

HELCO-WP-D4-002 | 



HAWAI'I ELECTRIC LIGHT CO., INC. 
ADIT RATE BASE ADJUSTMENT FOR ADDITIONAL CIS INTEREST 

HEI.CO-WP-D4-002 
PAGE I OF 1 

DR / (CR) DR / (CR) OR / (CR) 

Interest on CIS Deferred Costs 

1 CIS Interest (1/13/-5/13) 
2 CIS Interest Amort beg 6/13 
3 Balance as of 12/31/13 

4 2014 CIS Interest Amortization 
5 Balance as of 12/31/14 

2013 
Add1 Debt 

$ 34,408 
(1,673) 

$ 32,735 

(2,867) 
$ 29,868 

$ 

T 

"T 

32.8947% 
Ace Def Fed 

11,316 
(550) 

10.768 

(943) 
9,825 

6,0150% 
Acc Def Stale 

$ 

T 

T 

2,070 
(101) 

1,969 

(172) 
1,797 

Total 
Accum Def Tax 

$ 

S 

S 

13.388 
(651) 

12,737 

(1,115) 
11,622 

HELCO-WP-D4.0Qla HELCO-WP-D4-(Xnb 

The GL balance includes the AFUDC debt and the ArUDC additional debt. 
The Rate base balance includes only the AFUDC debt. 
The difference between GL and Rate base balance is the AFUDC additional debt 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 
CALCULATION OF COMPOSITE EFFECTIVE INCOME TAX RATES 

FEDERAL AND STATE 

COMPOSITE FEDERAL AND STATE EFFECTIVE INCOME TAX RATE 

Federal Effective Income Tax Rate 32.8947368% 
State Effective Income Tax Rate 6.0150376% 

38.9097744% 

CALCULATION OF EFFECTIVE RATES 

Assumptions: ST = State Income Tax Expense 
FT = Federal Income Tax Expense 
Pre-Tax Income = $1.00 
State Statutory Income Tax Rate = 6.4% * 
Federal Statutory Income Tax Rate = 35% ** 

Calculation of State Effective Income Tax Rate 

State Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense) 
ST = .064x(l-ST) 
ST = .064 - .064(ST) 

1.064(ST) = .064 
ST = .060150376 or 6.0150376% of Pre-Tax Income 

Calculation of Federal Effective Income Tax Rate 

Federal Income Tax Expense = Statutory Rate x (Pre-Tax Income - State Income Tax Expense) 
FT = .35 X (1 - ST) 
FT = .35 x(l-.060150376) 
FT = .35-.0210526316 
FT = .328947368 or 32.8947368% of Pre-Tax Income 

* Hawaii Revised Statutes §235.71 was amended for tax years beginning after 1986. 
** The Revenue Reconciliation Act of 1993 changed the federal tax rate for tax years beginning on 

or after January 1, 1993, 
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HAWAII ELECTRIC LIGHT COMPANY, INC. 
TAX REPAIRS ADJUSTMENT 

2014 

Information Systerr 
Communication 
Office Furniture 
Distribution 
Land 
Other Production 
Steam & Hydraulic 
Structural 
Transmission 
Vehicles 

TOTAL 

^s/Data Handling 

Production 

Life 

5 
20 

7 
20 

-
15 
20 
39 
T5 

HELC0-WP-F1-

$ 

$ 

002 
5-Year 

Average 

548,062 
1,218,344 

738,186 
28,783,445 

114,099 
2,294,944 
1,356,911 
1,470.808 
5,857.079 
2,247.905 

44.629,783 

A 

Plant Adds 

28,783,445 

2,294,944 
1,356,911 

5,857,079 

$ 38.292,379 

B 

HELC0-V\/P-F1-
001, pg. 2 
Repairs 

Allocation 

19.34% 

8.00% 
8.00% 

26.31% 

-

C = A x B 

Repairs 
Deduction 

5,567,063 

183,596 
108.553 

1,541,228 

$ 7,400,439 3 

D = A - C 

Depreciable 
Basis 

23,216,382 

2,111.348 
1.248,358 

4,315,851 

30,891,940 

toF1 

NOTE 1 > This schedule computes the estimated amount of deductible tax repairs related to the baseline plant additions for the RAM 
year. The deductible tax repairs amounts are carried forward to Schedule FI and serve to reduce the depreciable tax basis for 
the baseline plant additions. The repairs percentages (Column B) are calculated on HELCO-WP-Fl-001, page 2. 



HELCO-WP-Fl-001 
PAGE 2 OF 2 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
REPAIRS DEDUCTION 

S-Year Average 
2010-2014 

Distribution Non Steam Steam Transmission 

Repairs %: Note 1 
Total Book Basis Repairs 

1 2010 
2 2011 
3 2012 
4 2013 
5 2014 
6 Total 

6,211,019 
3,725,094 
7.290,491 
5.858.939 
4.749.772 

27,835.314 $ 

1,295.633 
3,520,487 

868.286 
1.728,539 
1,011.680 
8,424,625 

Total Book Additions 
7 
8 
9 
10 
11 
12 

2010 
2011 
2012 
2013 
2014 
Total 

HELCO.WP-F1-0D2 
HELCO.WP-F1-002 
HELCO-WP-F1-002 
HELCO-WP-Fl-002 
HELC0-WP.F1-002 

$ 

$ 

18,628,105 
22.501,376 
29.207,699 
38.092,777 
35,487,268 

143.917,225 

4,973.012 
5,350.783 
8,701.432 
5,903,639 
7.086.972 

32.015,838 

AVERAGE % (Line 6 / Line 12) 19.34% 
to HElCO-WP-f 1-001, 

P0.1 

8.00% 
Nole 2 

8.00% 
Note 2 

26.31% 
lo HELCO-WP-Fl-001. 

pa 1 

NOTE 1> Price Waterhouse Coopers assisted HELCO in its analysis of identifying deductible repairs 
for tax accounting purposes. The repairs percentage for each functional group represents the five 
year weighted average of repairs costs included in book additions. 

N0TE2> Ratio is an estimate based on the years 2010-2013, which was calculated by Price Waterhouse Coopers. 
Price Watemouse Coopers is assisting HELCO with an accounting method change calculation for generation assets 
for Ihe tax year 2014. At this time, the calculation is not yet finalized. 

http://HELC0-WP.F1


HAWAII ELECTRIC LIGHT COMPANY, INC 
2010-2014 PLANT ADDmONS 
6-YEAR AVERAGE 

Info Systems/Data Handling 
Communication 
Office Furniture 
Distribution 
Land 
Other Productbn 
Steam & Hydraulic 
Structural 
Transmission 
Vehicles 

TOTAL 

Production 

LIFE 

5 
20 

7 
20 

-
15 
20 
39 
15 

-

= 

2010 

483,495 
2,459,597 
1,086,522 

18,628.105 
(564) 

8.765,286 
1.931.505 

604.529 
4.973.012 
1.809.923 

40,741.409 

D2 

2011 

490,625 
949,504 

1,323,719 
22,501.376 

74,405 
2,866.284 
2,321.466 

225,736 
5,350.783 
3.136,760 

39,242,656 

D2 

2012 

622,056 
1,142.345 
1,156.157 

29,207,699 

761.331 
1,319.240 
1,222.905 
8.701,432 
1,850,826 

45.983,990 

02 

2013 

544,157 
590,647 

89,410 
38.092.777 

490.177 
5.742.083 
1,744.506 
3,360.393 
5,903,639 
2,438,782 

59,016,572 

D2 

2014 

599,976 
949,629 

35,123 
35,487,268 

6,476 
2,841.126 

685,561 
1.920.479 
7,086.972 
2.003.232 

51,615,842 

D2 

Less: 
Major Prt^ects 

From D2 

(9,503.391) 
(1,217.725) 

(2.730,442) 

(13.451,556) 

02 

Total 

2,740,308 
6,091,722 
3,690,931 

143,917,224 
570,495 

11.474,720 
6,784,553 
7,354.042 

29.285.396 
11.239.523 

223,148,913 

5-Year Averafje 

548.062 
1,218,344 FI 

738,186 
28,783,445 

114.099 
2,294,944 
1.356.911 
1.470,808 
5.857.079 
2,247,905 

44.629,783 

D2 

\,W-F 1-001 

G r-
m n 
- O 

2k 



HAWAII ELECTRIC LIGHT COMPANY, INC. 
AVERAGE RATE BASE 

2014 
($ in Thousands) 

HELCO-WP-H-001 
PAGE 1 OF 1 

Investments in Assets Serving Customers 
Net Cost of Plant in Service 
Property Held for Future Use 
Fuel Inventory 
Materials & Supplies Inventories 
Unamortized Net SFAS 109 Regulatory Asset 
Pension Reg Asset 
Pension Asset 
Contributions in Excess of NPPC Regulatory Asset 
Unamort Sys Dev Costs 
ARO Reg Asset 
Working Cash 
Total Investment in Assets 

12/31/2014 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

632,464 
232 

13,800 
6,943 

11,495 
17,596 

56 
3,047 
3,415 

208 
7,536 

12/31/2013 

$ 614,881 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

230 
14,179 
6,557 

11,603 
15,316 

608 
3,047 
3,793 Note 

200 
7,967 

Averaqe 

$623,673 
$ 231 
$ 13,990 
$ 6,750 
$ 11,549 
$ 16,456 
$ 332 
$ 3,047 

(1) $ 3,604 
$ 204 
$ 7,752 

$ 696,792 $ 678,381 $687,587 

Funds from Non-Investors 
Unamortized CIAC 
Customer Advances 
Customer Deposits 
Accumulated Deferred Income Taxes 
Unamort State ITC 
OPEB Regulatory Liability 
Total Deductions 

Average Rate Base 
Rounding Balance 

Average Rate Base per Sch H 

94,475 
11,685 
3,570 

92,618 
14,657 
1,209 

89,763 
13,274 
4,071 
83,574 
13,977 

872 
$ 218,214 $ 205,531 

$ 478,578 $ 472,850 

92,119 
12,480 
3,821 

88,096 
14,317 
1,041 

$211,873 

$475,714 
$ 

$475,714 

Note(1) 
The 2013 CIS Unamortized System Development Cost was increased by $80K to properly reflect the Rate Base CIS 
Recoverable Costs at 12/31/2013 in HELCO-WP-D1-001. The corrected recoverable costs were used in the 
12/31/2014 Average Rate Base calculation. 

Unamort Sys Dev Costs per 2014 filing 3,713 
CIS true-up 80^ 

3,793 



HELCO-WP-H-002 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
Ratemaking Adjustments for Incentive Compensation and Other Non-Recoverable Expenses 

2014 

Account/Activi ty No. 

H9P 723 HEL NE NHAPRESl 900 

H9P 700 HEL NE NHAPRESl 901 

H9P 723 HEL NE NHAPRESI 900 

P W O A D 0000024 

P#R0001202 a HECO P#R0005162 

HNP 779 HEL NE U H N Z Z Z i Z 501 

HNP 779 HEL NE NHNZZZ2Z 501 

Descript ion 

EICP expense (credit) 

Other incentive awards 

Manager Award 

SPOT Awards 

Payroll Taxes related to incentive compensat ion 

HEI charges for incentive compensat ion 

Execut ive life insurance 

Company memberships 

(port ion of EEI dues related to EEl's Government 

Affairs group. Communicat ion, Martceting, Customer, 

and Employee Relat ions group) 

HEIRS 401K 

Service awards 

Non-qual pension 

O P E B (Execut ive life port ion only) 

Mgmt Increase 

Total adjustment to operai ing income 

Tax on adjustments 

Net adjustment to operating income 

YTD Net of Tax 

Rounded 

OOOs 

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 

$ 
$ 
$ 
$ 
$ 

$ 
$ 

127,381 
196,269 
57.910 
82,650 

3,590 
79.303 

(21,834) 
17,608 

34,830 
3.358 

(2,422) 
57,832 

291,000 

927.474 
(362,523) 

$ 

$ 

334,226 

230.725 

Incentive 
$ 334 

Other 
$ 231 

$ 564,952 $ 564,952 $ 565 



HELCO-WP-H-003 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
Income Tax On Items To Be Replaced By Synchronized Interest 

2014 

Total Interest Charges 

Less: Int on Customer Deposits 

AFUDC-Debt 

Amort of Inv Inc Differential 

Source 

PUC report, p. 1 

Account 43105000 

NARUC 420030 

NARUC 403030 

Tax rate 

$ 

$ 

$ 

$ 

2014 

11,214,472 

(273,145) 

(182,033) 

(5,471) 

$ 10,753,823 
38.9097744% 

$ 4,184,288 

Rounded 
OOOs 

$ 

$ 

(5) 

(4,184) 

Line 2c 

cs^ Line 2d 



HAWAII ELECTRIC UGHT COMPANY, INC. 
Ratemaking Capitalization 

2014 
($ in Thousands) 

HELCO-WP-H-004 
PAGE 1 OF 1 

Short-Term Debt 
Long-Term Debt 
Hybrid Securities 
Preferred Stock 
Common Equity 

NARUC/ 
GL Code 

Simple Average 

$ 
$ 
$ 
S 
$ 
$ 

Balance' 

1,042 
182,534 

9,443 
6,683 

278,368 
478,069 

YTD 
Dec 2014 
($000s) 

Ratios 

0.22% 
38.18% 

1.98% 
1.40% 

58.23% 
100.00% 

Cost 
Rate 

Cost 
Rate 

1.06% 
5.64% 
7.27% 
8.21% 
10.00% 

Weighted 
Cost of Debt 

0.00% 
2.15% 
0.14% 
0.11% 
5.82% 
8.24% 

Short-Term Debt: 
430 
Less; Interest on QUIDS 
Int Exp-Commercial Paper 
Int Exp-SCF Loans 
Int Inc-Assoc Cos. 

Long-Tenn Debt: 
Amort of Debt Disc & Exp 
Less: Hybrid Sec Amort of las Exp 
Interest on Long-Term Debt 
Amort Inv Inc Differential 

Hybrid Securities: 
Interest on QUIDS 
Amort Exp-QUIDI Iss Exp 
Amort Exp-QUID2 Iss Exp 
Amort Exp-QUID3 Iss Exp 
Equity in Net Inc of Trust 

Preferred Stock: 
Amort of Pfd Stk iss Exp 
Preferred Stock dividends 

430 

43100000 
43108000 
419300 

12 

i l l 

428 

427 
403030 

43006000 
428QUID1 
428QUID2 
428QUID3 
421070 

42501000 
437 

$ 

$ 
$ 
$ 
S 
$ 

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 

11 

469 
(36) 

9,862 
(5) 

10,290 

650 
13 
13 
10 

686 

15 
534 

1.06% 

5.64% 

549 

7.27% 

8.21% 

Short-Term Debt based on a 12 month average. 



HELCO-WP-H-005 
PAGE 1 OF 1 

HAWAII ELECTRIC LIGHT COMPANY, INC. 
Earning Sharing Credits Recorded (net of tax) 

2014 

Earnings Shanng Credits Recorded $ 
Revenue Taxes @ 8.885% $ 

$ 
Income Taxes (5)38.9097744% _$_ 
Reduction to operating income $ 



Line No. 

HAWAII ELECTRIC LIGHT COMPANY INC. 
DECOUPLING CALCULATION WORKBOOK 

HELCO-WP-J-001 
(REVISED 5-21-15) 
PAGE I OF I 

Description 

(a) 

O&M RAM 
Rate Base RAM - Return on InvesimenI 
Depreciation S Amortization RAM Expense 
Total 2014 Adjusted RAM Revenue Adjustmenl 

Last Rate Order Target Annual Revenues 
Revenue Tax Faclor (1/(1-8.885%)) 
Last Rate Order Target Annual Revenues plus Revenue Taxes 

2014 Adjusted Target Revenues subject to GDPPI Escalalion 

RGET REVENUES 

Reference 
(b) 

HELCO-WP-J-001 

(NEW 4-15-15) 
PAGE 1 OF 1 

Amount $000 
(c) 

5/14/14 Decoupling Filing, Sch A $ 3,150 
HELCO-W/P-J-002, Page 1 V " (3;682)] 
HELCO-WP-J-002. Paoe 5 1 6,426! 

;$ ^.5,894.Sch J 

Schedule B1 

Line 5x6 

Line 4 + 7 

$ 138.065 
1,0975 

$ 151,527 

$ •157,'421 Sch J 

Note 1 See Decision and Order No. 32735, paragraph 108, Page 95, filed March 31, 2015, in which the commission noted thai,"... 
the target revenues that will serve as the Basis for the incremented cap will be the 2014 annualized target revenues adjusted 
to use recorded 2014 end-of-year actuals (plant in service, depredation and amortization, CIAC, and ADIT) rather than 2014 
RAM year projects in determination of the 2014 Depredation and Amortization RAM Expense and average rate base in the 
2014 Rate Base RAM. This provision will indude in the determination of the average 2014 effective rate base used in 
determining the RAM Cap for the 2015 RAM Revenue Adjustment, the actual end-of-year net plant in service, induding all 
baseline projects installed in 2014, rather than the five year moving average of baseline project expenditures used in the 
determination of the 2014 Rate Base RAM, The adjusted 2014 target revenues will be incremented by the GDPPI index to 
determine the RAM Cap as provided above." 



Lina No. 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

DETERMINATION OF RATE BASE RAM ADJUSTMENT - RETURN ON INVESTMENT 
IS In Thousandal 

HELCO-WP-J-002 
(REVISED 5-21-15) 
PAGE 1 OF 6 

HELCO-WP-J-002 
(NEW 4-15-15) 
PAGE I OF 6 

SCHEDULE D 
(REVISED 5-14-14) 
(REVISED 4-15-15) 
PAGE 1 OF 1 

Description 

AMOUNTS 
IN 

THOUSANDS 
(a) (b) 

PUC APPROVED CAPITAL STRUCTURE & COSTS fNote 11: 

Short-Term Debt 
Long-Term Debt 
Hybrid Securities 
Preferred Stock 
Common Equity 

Total Capitalization 

9 

10 

11 

12 

13 

14 

Footnotes: 

RAM CHANGE IN RATE BASE SOOO (From HELCO-WP-J-002. p.2) 

PRETAX RATE OF RETURN (Line 7. Col g) 

PRETAX RETURN REQUIREMENT 

REVENUE TAX FACTOR (1/(1-8.885%)) 

RATE BASE RAM - RETURN ON INVESTMENT $000 

Less: Exceptional and Other Matters (from HELCO-WP-J-002, p. 3) 

RATE BASE RAM - RETURN ON INVESTMENT $000 

1 Composite Federal & Slate Income Tax Rate 
Income Tax Factor (1 / 1-tax rate) 

PERCENT 
OF 

TOTAL 
(c) 

COST 
RATE 

(d) 

POST TAX 
WEIGHTED 
EARNINGS 
REOMTS 

(e) 

INCOME 
TAX 

FACTOR 
Note (21 

(0 

PRETAX 
WEIGHTED 
EARNINGS 
REQMTS 

(g) 

7,040 
196,638 

9,297 
6,623 

276,722 

1.41% 
39.48% 

1.86% 
1.33% 

55.91% 

3.25% 
6.15% 
7.38% 
8.29% 
10.00% 

0.05% 
2.43% 
0.14% 
0,11% 
5,59% 

1.000000 
1,000000 
1.000000 

1,63693 
1,63693 

0.05% 
2.43% 
0.14% 
0.18% 
9.15% 

$ 498.520 

-WP-J-002, p.2) 

100,00% 8.31% / * 11.94% 

'"_^ (26,671); 

11,94% 

__(3,172,6) 

1.0975 

' (3.482.0) 

(200,4) 

j$ (3.662:361 
HELCO-WP-J-001 

38.91% 
1.636929121 

See Letter to Commission. Subject: HELCO Revised schedules Resulling from Decision and Order No. 
2 30168. dated February 21. 2012. in Dockel No, 2009-0164. Exhibit IA, p.12. 



HELCO-WP.J-002 
{REVISED 5-21-15) 
PAGE 2 OF 6 

HELCO-WP-J.002 
(NEW 4-15-15) 
PAGE 2 OF 6 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF RATE BASE RAM ADJUSTMENT - CHANGE IN RATE BASE 
( t In Thousands! 

SCHEDULE Dl 
(REVISED 5-14-14) 
(REVISED 4-15-! 5) 
PAGE I OF 1 

HELCO 2010 Test Year Rate Base 

Lina No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 

26 

27 

Description 
(a) 

Net Cost of Plant in Service 
Property Held for Future Use 
Pud Inventory 
Materials & Supplies Inventories 
Unamofi Nel SFAS 109 Reg Assel 
Unamort Sys Dev Costs 
Pension Asset 
ARO Rofl Asset 
CIS Deferred Costs - Nole 2 

Pension Reg Assel 
Tolal Additions 

Unamortized CIAC 
Customer Advances 
Customer Deposits 
Accumulated Def Income Taxes 
Unamortized Slale ITC (Grossl 
Unamortized Gain on Sale 
Pension Reg Liability 
OPEB Reg LiabiUty 
Total Deductions 

Working Cash 

Rate Base at Proposed Rales 

Average Rale Base 

Ctiange in Rats Base 

Beg Balance 
12/31/2009 

Budgeted Balance 
12/31/2010 

] IHELCO 2014 RAM Rate Base | 
A^usted Actual Adjusted 

Recorded al Recorded at 
12/31/2013 12/31/2014 

(b) 

567,375 $ 

4,156 
602,403 $ 

(69,566) $ 
(27,912) 
(2.703) 

(31.776) 
(12,301) 

(1001 
(144.358) $ 

3,238 $ 

461,283 S 

S 

(c) 

597,486 

B,B48 
3,944 

11,803 
1,184 
4.888 

205 

8.648 
3,944 

11,633 
1,455 
2.668 

209 

4.916 

Note (21 

631.159 T GSTSSTT-ry^^W. 

(73.019) $ (89.763)-'$ (94;378)'Note (2) 
(29.995) 
(2.751) 

(46,003) 
(13,314) 

(319) 
(165,401) $ (218,241) 4 {231,364) 

3,238 I $ 3,238 j 3,238 I 

468,996 $ 
465,139 

436,665 ^ $ 
$ 

440,470 

438.567 

(26,671)1 HELCO-WP-J-002. p i 

Footnotes: 
1 Amounts are recorded, except for tho following adjustments: 

Planl In Service 

(A) Unadjusted Balance 
[fi] Add: Asset Reliremeni Obligatran 
[fi^ Reg Liab-Cost of Removal (rwt salvage) 

Major Pnjied Adiustments: 
NA 
NA 
Tolal Adjustments 

CIS Adiustmenl-ADIT 
ERP - ADIT 
IVR-ADIT 

Adjusted Balance 

1.142,153 

1,142,153 $ 

Acc. Depr. 

(455.363) 
(200) 

(71,709) 

CIAC Net ADIT 

SchHJulc Q BctiKlule 04 

$ (89,763) $ (83,586) 

(527,272) $ (89.763) $ 

13 
(90) 

(117) 

(83,781) 

1 ^ SOURCE: Hawaii Electrk: Lighl Company, Inc. Monthly Financial Report - December 2013, filed February 2t , 2014. 

2 See Adjusted Recorded et 12/31/14 for the respective Kne Hems b^ow. 
j ' r Plant in Service Accum. Depr. CIAC Net ADIT 
^Adjusted 2014 Balance (SchedLtieDI) ; f?i- $ 1.184,264 $ (551.800) S ' (94 .475)$ 
Remove EO&PS Clearing ABocatlon . . H ¥ - t . " (751.261) ^'• '308,202 • ' • ' 96887 
Change (CA-lR-1. AH 4,-"part a) • >'i''' ' ] • 
Adjusted 2014 Balance $ 1.183.513 S ~ 

(92,616) 
'329'93i 

(551.4^^) "$ (94,378) $ (^.288^^ 

3 Tho revenue requirement impact of tho CIS Defered Cost balances are separately calcUated on WP-J-002, page 3, therefore, there 
are no adjustments of this balance reflected on this smrkpaper. 



HELCO-WP-J-002 
(NEW 4-15-15) 
PAGE 3 OF 6 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPUNG CALCULATION WORKBOOK 

EXCEPTIONAL a OTHER MATTERS - RETURN ON INVESTMENT 
$ In thousands 

Description 

Adjusted 
Recorded at 
12ni/2013 

HELCO 2014 RAM Rate Base INota 1) 

RAM Projected 
Amounts 

(al 
1 CIS Dflf Cost 
2 CIS-ADIT 
3 AFUDC ADIT Adjuslment 
4 28532 - CIS Protect & 28612 - CIS Interest 
5 Adjustment 

S Total 
7 2014 Average Balance 
8 Change In Rate Base 

9 Prolan Rate of Relum 
10 Pretax Relum Requiromenl 
11 Revenue Requiremenl SOOO 

12 CIS Amortization 

13 Revenue Requirement SOOQ 

14 Revenue Tax Factor (1 /(1-S. 8B5%)) 

15 Total Return on/ot Investment SOOO 

Actu^ Adjusted 
.Recorded si 
12/31/2014 

(b) 
HELCO-WP-J-002. p. 2 

Nole 2 
5/14/14 HELCO-WP-D4-O01AaB $ 

5/14/14 HELCO-WP-D4-002 

Sum Lines 1 - 5 

Schedule D 
Line 8 x 9 

Une 10x14 

HELCO-WP-Dl-001 
Una 12 X 14 

Schedule D 

Une 1 1 * 13 

(e) 
2,437 $ (213) S 

la) 
2,224 

i 
$ 

s 

(397} $ 
(404) $ 

13 $ 

1.649 S 

(25) i 
(1) 

(239) S 

Is 

(397) 
(429) 

12 

1.409 
1.529.0 
1,529 0 1 

11.94% 
182.6 
200 4 

213.5 
234.3 

200 4 HELCO-WP-J-002, p, 1 

1,0975 

434.6 

See Decision and Order No. 32735, paragraph 107, Page 94 - 95, lited Marcn 31,2015, in which the commission noied mat the basis used in 
determining the RAM Cap shall be adjusted lo axdude or otherwise approprialely account for adjustments for the recovery of revenues for previously 
explicilly stipulated and epproved exceptional malters or ottwt matters speoficany ordered by the commission, wfitch shall, in any event, be recovered 
fully wittwui respect 10 any limitations resulting frnm applicauon ot me RAM Cap. Accordingly, adjuttments tar CT-1 costs (for H^CO) and CIS costs 
(for all of me HECO Companies) as provided in a stipulated agreement approved by the commission as amended in Order No. 31126 in Docket No. 
2008-0083 are being treated as Exceptional & omer Matters not subject to Ihe RAM Cap. 

ADIT on originating AFUDC was recorded to CWIP Debl and Equily. This ADIT was properly included in rate base in me past 
but mere was no need lo separately break this out until me RAM Cap was instituted. Ttie ADIT is calculated as follows: 

AFUDC Bate Slala 
(1,020,840) (335.802) (61,404) (397.206) 



Line No. 

1 
2 
3 
4 
5 

6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

50 

52 
53 
54 
55 
56 
57 

56 
59 
60 
61 
62 

NARUC Account 
(a) 

Plant Accounts 
311 
312 
314 
315 

316 

Tot - Steam 

331 
332 
333 
334 
336 

Tot - Hyqro 

341 
342 
343 
344 
345 

Tot - Other prod 

Tot - Prod 

3501 
352 
353 
354 
355 
356 
357 
358 
359 

Tot - Trarism 

3601 
361 
362 
363 
364 
365 
366 
367 
368 

369.1 
369.2 
370 

Tot - Distr 

Tot - T & D 

390 
Tot - General 

Sub-Tolal 

3921 
3922 

Tot - Vehicles 

Utility Total Deprociatior* 

HAWAII ELECTRIC LIGHT COMPANY. INC. 
DECOUPLING CALCULATION WORKBOOK 

DETERMINATION OF DEPRECIATION & AMORTIZATION RAM ADJUSTMENT 

Recorded Adjusted 
DeprBCiabie/Amort. Depreciable/Amort. 

Balanca (Footnote 3) Adjustments Balanca 
(b) (c) (d) 

$ 18,493,579 $ 18,493.579 
74,190,327 74,190,327 
51,282,487 51,282,487 

9,766,235 9,786,235 

-
153,752,629 - 153,752.629 

97,513 97,513 
6,201,661 6,201,661 
2.107,816 2,107,816 

748,324 748,324 
121,311 121,311 

9,276,624 • 9.276,624 

23.762,902 23.762,902 
12.474.532 12.474,532 
66,717,078 66.717,078 
54,958,003 54.958,003 

7,650^886 7,650,886 
165,563,401 - 165,563,401 

328,592,655 - 328,592.655 

3,242,961 3,242.961 
3,644,103 3,644.103 

60,199,659 60,199,659 
60,778 60,776 

55,649,926 55,649,926 
38,851,802 38,851,802 

305,800 305,800 
672,020 672.020 
128,935 128,935 

162,755,984 - 162,755,984 

723,208 723,208 
3,237,981 3,237,981 

57,622,480 57,622,480 
1,194,003 1,194,003 

122,608,999 122,608,999 
102,916,821 102,916,821 
32,303,555 32.303,555 

108.662.321 108.662,321 
93,567,634 93,567,634 
41.061.806 41.061,806 
28,610,712 28,610.712 
18.038.246 18,038,246 

610,547,765 - 610,547,765 

773,303,749 773,303,749 

17,728,378 17,728,378 
17,728,378 - 17,728,378 

1,119,624,782 - 1,119,624,782 

6,443,052 6,443.052 
13,529,491 13,529,491 
19,972,542 - 19,972,542 

$ 1139,597.325 $ - $ 1,139,597,325 

H E L C O - W P - J - 0 0 2 
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SCHEDULE E 

(FILED 3 - 3 M 5 ) 

PAGE 1 OF 3 

PUC Approved 
Accrual Rate in 
Dkt No. 2009-

0321 
(e) 

0.02900 
0.03080 
0,02540 
0.03350 

-
0.02895 

0.00940 
0.02030 
0.02130 
0.00620 
0.00000 
0.01901 

0.02640 
0.01990 
0.02220 
0.01910 
0.01710 
0,02136 

0.01460 
0.00890 
0.01980 
0.02120 
0.01750 
0.04430 
0.00000 
0,00180 
0.01350 
0.02440 

0.01990 
0.01600 
0.01820 
0.03960 
0.03780 
0.03400 
0.02870 
0.04080 
0.06870 
0.03470 
0.02850 
0.04840 
0.03963 

0.01290 
0.01290 

0.15120 
0.02720 
0.06720 

0.03326 

Anr 

$ 

1 

ual Accrual 

(0 

536.314 
2,285.062 
1.302,575 

327,839 

-
4,451,790 

917 
125,894 
44,896 

4,640 

-
176,347 

627,341 
248,243 

1,481,119 
1,049,698 

130,830 
3.537.231 

8.165.366 

47.347 
32.433 

1,191,953 
1.268 

973.874 
1,721,135 

. 
1,210 
1.741 

3,970,980 

14,392 
51,808 

1,048,729 
47,283 

4,634,620 
3,499,172 

927,112 
4,433.423 
6,428.096 
1,424.845 

815,405 
873,051 

24,197,935 

28.168,916 

228.696 
228.696 

36,562,980 

974,189 
368,002 

1,342,192 

37,906,171 
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63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
60 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 

96 
97 
98 
99 

100 
101 
102 
103 
104 
105' 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 

Amortization Amounts 

316 
Tot • Steam 

335 
Tot - Hydro 

346 
Tot - Other Prod 

Tot - Prod 

3911 
3912 
3913 
393 
394 
395 
396 
397 
398 

Tot - Gonarai 

$ 

$ 

2.026.916 
2,026,916 

42,053 
42,053 

2.448,413 
2.448,413 

4.517,382 

2,625,963 
327,730 
677,848 
469,924 

9,161.394 
464,822 

28,478 
17,087,086 
4,029,655 

34,892,699 

Not Unrecovered Amortization (Footnote 1) 

Utility Total Amortization $ 39,410.281 

TOTAL RAM DEPRECIATION /AMORTIZATION 
LESS: Vehicle Depreciation (A/C 392 above) 
LESS: Depreciation & Amortization in Current Ravanues 

RAM Adjustment for Depredation & Amortization 
RAM Adjustment for CIAC Amortization 
RAM Adjustmant for CIS Defend Cost Amortization (Footnote 4) 
Total RAM Adjustment for Depreciation & Amorlization 
Times: Factor for Revenue Taxes 

RAM DEPRECIATION & AMORTIZATION 

RAM Adjustment for CIS Daf Cost Amortization (Line 103) 
Depredation and Amortization for Exceptional and Other Matters 
Times: Factor for Revenue Taxes 
Total Depreciation and Amorlization for Exceptional and Other Matters 

RAM Adjustment for ED & PS Clearing Allocation Change - Depredation (CA-IR-1, Att. 4. part e) 
RAM Adjustment for ED& PS Clearing Allocation Change - CIAC Amorlrza^on (CA-lR-1, AtL4, parte) 
Depredation & CIAC Amortization related to ED & PS Clearing Allocation Change 
Times: Factor for Revenue Taxes 
Total RAM Adjustment for ED & PS Clearing Allocation Change - Depredation 

ADJUSTED RAM DEPRECIATION & AMORTIZATION (Line 100 + sum of Line 106-110) 

39.410,281 

$ 

$ 

2,026,916 
2,026,916 

42,053 
42,053 

2,448,413 
2,448,413 

4,517,382 

2,625,963 
327,730 
677,848 
489.924 

9,161,394 
464,822 

28,478 
17,087,086 
4,029,655 

34,892,899 

SCHEDULE E 

(FILED 3-31-15) 

(REVISED 4-15-1.5) 

L..,. 
0.05000 
0.05000 

0,05000 
0.05000 

0.05000 
0,05000 

0.05000 

0.20000 
0.10000 
0.06670 
0.04000 
0.04000 
0.06670 
0,05560 
0.06670 
0.06670 
0.06965 

S 

s 

101.346 
101.346 

2,103 
2,103 

122.421 
122,421 

225,669 

525,193 
32,773 
45,212 
19.597 

366,456 
31.004 

1,583 
1.139,709 

268,776 
2,430,304 

754.348 

0.08654 $ 3,410,522 

Footnote 2 

Sch. G 

$ 
S 
$ 

$ 

$ 

T" 
t 

..*... 

Hi 

rtrr 

41,316,693 
(1,342,192) 

(33,208,900) 

6,764,601 
(886,829) 
213,463 

6,092,236 

1.0975 

6,686,314 

" " " i2T3;463) ' 

(213,463)' 

1.0975 1 

..J?!**^?)] 

(26,3Y4}1 
2,363 1 

(23,961)] 
1;O97S0 1 
(26,297)1 

"•67426,7381 

HELCO-WP-J-001 
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Footnotes: 
1 

Account 
316 
335 
346 
3911 
3912 
3913 
393 
394 
395 
396 
397 
398 

Unrecovered Amortization 
Annual Recovery (increases amortization expense annually for five years) 
(i) Source: Accounting Records 

Net Unrecovered 
Amortization (c)(i) 

S 146,914 
24,160 
63,071 

268,651 
(17,354) 
582,700 
(62,302) 

(176,4721 
149,469 

(7,654) 
2,277,517 

523,044 

$ 3,771,742 

Annual Recovery 
(c)/5 

$ 
years 

29.383 
4,832 

12.614 
53.730 
(3,471) 

116,540 
(12.460) 
(35.294) 
29.894 
(1.531) 

455.503 
104.609 

SCHEDULE E 
{FILED 3-31-15) 
(REVISED 4-15-15) 

754,346 

Depredation & Amortization in Current Revenues (ill: 
Total Depredation 
LESS: Vehide Depreciation (A/C 392) 
Net Depreciation in Current Revenues 

(ii) HELCO Revised Schedules Resulting from Dedsion and Order 
No. 30168, HELCO T-13, Attachment 1, page 1, Response to Final 
D&O, filed 2/21/12, Docket No. 2009-0164. 

Utility Total Depreciable Plant Balance - Line 62 
Utility Total Amortizable Plant Balance - Line 95 
Total Utility Depreciation and Amortization Plant Balance 

Total Utility Plant in Service Balance (iii) 
less: Land Balance (iv) 
less: ARO Asset Balance (v) 
Total 

(iii) December 2014 Monthly Finandal Reporl PUC, page 8 
(iv) Accounting Records 
(v) December 2014 Monthly Finandal Report PUC. page 11 

Depr/Amort Expense 
$ 34,376,700 

(1,167,800) 
$ 33,208,900 

1,139,597,325 
39,410,281 

1,179,007,605 

1,164,263.893 
(5,232,304) 

(23,9S4) 
1.179,007.605 

See HELCO-WP-Dl-001, page 1. 



HI;LCO-WP-J-003 
(NEW 5-21-15) 

HAWAII ELECTRiC UGHT COMPANY. INC. PAGE 1 OF 1 
DECOUPUNG CALCULftTION WORKBOOK 

EXCESS 2015 DEPRECIATION DUE TO GDPPI ESCALATION 

Daapiplion 

1 Depredation S AmorUzalion in Current Revenues (not including RAM), gnssted up for rev ta> 
2 2D15 Deprecialion & Amorniaiion RAM, as filed on 3/31/tE 
3 Less: Depfedation & Amonization relaled to CIS Daf Cod and CT-1 Reg Asset 
4 Last: Dapfedation & Amonization related ED & PS Clearino ABocation Ctiange 
5 2015 Depredation & Amorlizalion Revenues Adjustec 
6 GDPPI escalator 
7 2015 Depr &/^or t RAM per RAM Cap in exceaBot aciual Adjusted 2015 Depredation & Amonization 

Reference 

m 
S » E X 1,0975 

Sch E. WP-J-002 
WP-J-002 
WP^MXQ 
Lines 1 - 4 

Une 5x6 

Amount 
(c) 

S 36,447,233 
6.686,314 
(234,278) 
(26,297) 

( 42,872.971 
1.10% 

$ 471,603 



UHLCO-WP-Kl-OOi 
l,NEW 4-15-15) 
PAGl- 1 OF 1 

HAWAI'I ELECTRIC UGHT CO.. INC. 
ADIT RATE BASE ADJUSTMENT FOR ADDITIONAL CIS INTEREST 

HELCO-WP-D4-002 
FILHD 3-31-15 
REVISI-D 4-15-15 
PAGE 1 OF 1 

DR / (CR) DR/(CR) DR / (CR) 

Line 
No. Interesl on CIS Defened Costs 

1 CIS Interest (1/13/-5/13) 
2 CIS Interest Amort beg 6/13 
3 Balance as of 12/31/13 

4 2014 CIS Interest Amortization 
5 Balance as of 12/31/14 

6 2015 CIS Inleresl Amortization 
7 Balancaaso(12/31/15 

2013 
Add'l Debt 

$ 

$ 

s 

34,408 

(1,673) 

32.735 

(2,867) 
29,868 

(2,867) 

$ 27,001 

32.8947% 
Acc Def Fed 

11,318 
JMOl . 

6.0150% Total 
Acc Def State Accum Def Tax 

10,766 

J943i_ 

2.070 

(101) 

9,825 

1,969 

(172) 

13,388 
J 6 5 1 i 

1,797 

12.737 

i l l l S L 

MELCOWP-D4.001S HELCQ-VVPD4-001U 

J943i_ 
8,882 

il72L 
1,625 

11,622 Schedule K1 

(1,115) Schedule Kl 
10,507 Schedule K1 

The GL balance indudes the AFUDC debl and the AFUDC additional debt. 
The Rale base balanca indudes only the AFUDC debt. 
The difference between GL and Rate base balance is lhe AFUDC additional debt. 



HAWAII ELECTRIC LIGHT COMPANY, INC. 

DECOUPUNG CALCULATION WOHKBOOK 

a s PROJEa COSTS-ADIT 

HElCO-WP-Kl-002 

PAGE 1 OF 1 

a s Book Bis l i 

eook/T»K Diff • ' • « e t c 

AFUDC 

Book Wr l t idown o l CIS Co i t i 

Book/Ti> b i M i d l f f i rancai 

AFUDC 

Amor t l» t lan th rou ih 2012-2013 

Balince a* of 12/31/13 

2014 Amar t lu t ion 

Balance 11 of 12/31/14 

2015 Amar t lu t ion 

Bi l ince 11 of 12/31/15 

Book 

8,071,054 

(5,500,000) 

2.571,054 

(94,249} 

(120,408) 

2,356.397 

(206,413) 

2,149.984 

(206,413) 

1,943,571 

Fedt rd 

T ix Bisix 

8^71,054 

11,014.686) 

(5,500,000) 

1,556,368 

(63,229) 

(6,1S4) 

{1,157,3M1 

319,620 

(247,831) 

71,789 

(71,789) 

State 

Tax Basis 

8,071,054 

(1,014,686) 

(S.SO0.0O0) 

1.556,368 

(63,229) 

(6,154) 

(847,745) 

639,240 

(495,662) 

143,578 

(143,578) 

Fed Book - Ta i SUta Book - T i i 

Diff a ranee Difference 

Federal Stale Total 

35.00K 6.01504% 

2,036,777 1,717,157 (676,721) (103.288) (780,009) 

2,078,195 2,006.406 (685,128) (120,686) (805,814) 

(134,624) (62,835) 45,796 3,780 49,575 

1,943,571 1,943,571 (639.333) (116,907) (756,239) 

Note: For tax purposes, CIS costs i r e imo r l i i ed over 36 months and i re fully amort l ied by 2015. 



HELCO-WP-K 1-003 
(NEW 4-15-15) 

HAWAII ELECTRIC LIGHT COMPANY, INC. PAGE 1 OF 1 
Major Projects: CIS Carrying Cost (amortize 12 years) 
Amortization of CIS Asse ts 

CIS Def Pos t Go Live CIS Final Cost - Amort 

Amort. Period 144 months 

Reg Asset Balance per GL 
Bal. 6/2013 

Debit: 
Credit: 

Jun-13 

Jul-13 

Aug-13 

Sep-13 

Oct-13 

Nov-13 

Dec-13 

Jan-14 

Feb-14 

Mar-14 

Apr-14 

May-14 

Jun-14 

Jul-14 

Aug-14 

Sep-14 

Oct-14 

Nov-14 

Dec-14 

59,038 

40,330,021.00 
18,670.202.00 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 
(409.99) 

(409.99) 

(409.99) 

(409.99) 

(409.99) 

58,627.86 
58,217.87 

57,807,89 

57,397,90 

56,987.92 

56,577.93 

56,167.95 

55,757,96 

55,347.98 

54,937.99 

54,528.01 

54,118.02 

53,708.04 

53,298.05 

52,888,07 

52,478.08 

52,068.10 

51,658.11 

51,248.13 

144 

2,476,957 

montfis 

1 
40,330.021.00 
18,605,005.00 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09} 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09) 

(17,201.09} 

(17,201.09) 

(17,201.09} 

(17,201.09} 

(17,201.09) 

2,459,756.31 

2,442,555.21 

2,425,354.12 

2,408,153.03 

2,390,951.93 

2,373,750.84 

2,356,549.75 

2,339,348.66 

2,322,147.56 

2,304,946.47 

2,287,745.38 

2,270,544.28 

2,253,343.19 

2,236,142.10 

2,218,941.00 

2,201,739.91 

2,184,538.82 

2,167,337.73 

2,150,136.63 

Jan-15 (409.99) 50,838.14 (17,201.09) 2,132,935.54 

Feb-15 (409.99) 50,428.16 (17,201.09) 2,115,734.45 

Mar-15 (409.99) 50,018.17 (17,201.09) 2,098,533.35 

Apr-15 (409.99) 49,608.19 (17,201.09) 2,081,332.26 

May-15 (409.99) 49,198.20 (17,201.09) 2,064,131.17 

Jun-15 (409.99) 48,788.22 (17,201.09) 2,046,930.07 

Jul-15 (409.99) 48,378.23 (17,201.09) 2,029,728.98 

Aug-15 (409.99) 47,968.25 (17,201.09) 2,012,527.89 

Sep.15 (409.99) 47,558.26 (17,201.09) 1,995,326.79 

Oct-15 (409.99) 47,148.28 (17,201.09) 1,978,125.70 

Nov-15 (409.99) 46,738.29 (17,201.09) 1,960,924.61 

Dec-15 

2015 Activity 
(409.99) 46,328.31 (17,201.09) 1,943,723.52 

(4,919.82) (206.413.12) 


