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Dear Commissioners:

Subject: Transmittal No. 15-04 (Decoupling)
Hawai‘i Electric Light’s 2015 RBA Rate Adjustment Tariff Filing
Hawai‘i Electric Light’s Response to the Consumer Advocate’s
Statement of Position and Revised RBA Rate Adjustment

Enclosed for filing is Hawai'i Electric Light Company, Inc.’s (“Hawai‘i Electric Light” or
“Company”) Response to the Division of Consumer Advocacy’s Statement of Position
(“Consumer Advocate’s SOP”) filed on May 15, 2015 on Transmittal Nos. 15-03, 15-04 and
15-05, the Companies" Revenue Balancing Account (“RBA™) Rate Adjustment tariff filing for
2015.

This filing includes the following attachments:
1. Response to the Consumer Advocate’s SOP in Attachment 1;
2. Revised tariff sheet (in clean and blacklined versions) with the Company’s revised
proposed RBA Rate Adjustment rate in Attachment 2; and
3. Revised 2015 Decoupling Calculation Workbook (revised and new pages are noted and
changes highlighted, but for convenience, all support has been provided in its entirety)
in Attachment 3.

Based on the revised calculations, Hawai‘i Electric 2015 RBA Rate Adjustment rate increased
by 0.0190¢ to 1.4611¢ per kilowatt-hour (“kWh™) from the March 31, 2015 Transmittal No.
15-04 filing. The overall impact of the RBA Rate Adjustment proposed in this filing on a
typical customer’s monthly bill (based on an average usage of 500 kWh) increased by $0.10
from the March 31, 2015 filing, and results in an incremental impact of $1.20 from the current
2014 RBA Rate Adjustment.

' The “Hawaiian Electric Companies” or “Companies” are Hawaiian Electric Company, Inc., Hawai'i Electric
Light and Maui Electric Company, Limited.
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If you have any questions, please call Dean Matsuura at 543-4622.
Very truly yours,

Seph P. Viola
Vice President
Regulatory Affairs
Attachments

cc: Division of Consumer Advocacy

Hawalian Electric PO BOX 2750 / HONOLULU, HI 96840-0001
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TRANSMITTAL NOS. 15-03, 15-04 AND 15-05
2015 RBA RATE ADJUSTMENT TARIFFS
HAWAIIAN ELECTRIC COMPANIES RESPONSE TO
THE DIVISION OF CONSUMER ADVOCACY’S STATEMENT OF POSITION

Introduction

On March 31, 2013, the Hawaiian Electric CompaniesI filed their Revenue Balancing Account
(“RBA™) Rate Adjustment tariff filings for 2015, to be effective on June 1, 2015, On March 31,
2015, the Commission issued Order No. 32735 (“Order™) in Docket No. 2013-0141, which
specified certain modifications to the Revenue Adjustment Mechanism (“RAM™). On April 15,
2015, the Companies filed their Amended RBA Rate Adjustment Tariff filings to comply with
the provisions of the Order. To develop those changes, the Companies followed the specific
language of the Order and where necessary interpreted certain provisions according to the stated
intent in other parts of the Order. As a result, the Companies reduced their RAM revenue
adjustments by $4.4 million for Hawaiian Electric and $1.1 million for Maui Electric.”

On April 27, 2015 the Companies met with the Commission and the Division of Consumer
Advocacy of the Department of Commerce and Consumer Affairs (“Consumer Advocate™) to
discuss the revised RBA Rate Adjustment filings. At the meeting, the Commission allowed the
Companies and the Consumer Advocate to identify issues and submit comments on the issues to
the Commission. On April 29, 2015, the Consumer Advocate filed a letter identifying certain
issues or questions related to the Companies’ annual decoupling filings. On May 11, 2015, the
Companies filed a letter to address the issues raised in the Consumer Advocate’s April 29, 2015
letter, PUC-IR~1 and CA-IR-12 (*May |1 Letter’”). On May 15, 2015, the Consumer Advocate
filed its statement of position on the Companies Amended RBA Rate Adjustment Tariff filings
(“CA SOP™).

The Companies’ May 11 Letter addressed in detail almost all of the issues raised in the CA SOP.
This response will refer to and summarize the detailed information provided in that letter and
also address certain statements in the CA SOP. In doing so, the Companies have first applied the
literal interpretation of the Commission’s Order, while considering the possible intent of the
Commission and the logic of the issue. While the Commission’s Order does not specifically
address the on-cost allocation methodology, as explained below, the Companies are making
certain changes to the RAM revenue adjustment in response to the CA SOP regarding the Energy
Delivery (“ED”) and Power Supply (“PS”) on-cost allocation methodology. Additionaily the
Companies are making adjustments to depreciation in determination of the RAM Cap, and the
2015 sales forecast. These modifications resulted in further decreases of $1.8 million for
Hawaiian Electric and $0.4 million for Maui Electric.® These changes are reflected in the

' The “Hawaiian Electric Companies” or “Companies” are Hawaiian Electric Company, Inc. (“Hawaiian Electric™),
Maui Electric Company, Limited (“Maui Electric”) and Hawai'i Electric Light Company, Inc. (“Hawai‘i Electric
Light™),
? Hawaii Electric Light’s RAM calculation per the existing tariff, excluding the 90% rate base RAM limitation, was
less than the RAM Cap; therefore, no reduction was made.

Id.
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Revised 2015 Decoupling Calculation Workbook in Attachment 3 and in the revised RBA Rate
Adjustment shown in the proposed tariff in Attachment 2.

The Hawaiian Electric Companies respectfully request the Commission to approve the RBA Rate
Adjustment in Attachment 2, to be effective June 1, 2015.

Depreciation
See the Hawaiian Electric Companies’ May 11 Letter, pages 4-10.

The Companies and the Consumer Advocate differ on what depreciation and amortization
expense should be reflected in the 2015 RAM Cap. The Consumer Advocate’s position is that
the 2015 RAM Cap should reflect 2014 actual depreciation and amortization expense (based on
year end 2013 plant in service balances) inflated by the gross domestic product price index
(“GDPPI”). Both sides acknowledge that recorded depreciation and amortization expense is
based on beginning of year plant balances. The Companies believe their interpretation is
supported by the letter and intent of Order No. 32735.

To determine the depreciation and amortization expense for the 2015 RAM Cap, the Companies
relied on paragraph 108 in Order No. 32735 which states: “The 2014 RAM Revenue Adjustment
used to determine the adjusted 2014 target revenues for purposes of determining the cap will be
adjusted to use recorded 2014 end-of-vear actuals (plant in service, depreciation and
amortization, CIAC, and ADIT) rather than 2014 RAM year projections in determination of the
2014 Depreciation and Amortization RAM Expense and average rate base in the 2014 Rate Base
RAM.” |Emphasis added.] As a result, the Companies used the 2014 end of year actual plant
reduced by CIAC balances to calculate the adjusted 2014 Depreciation and Amortization RAM
for purposes of determining the 2015 RAM Cap. In effect, the Companies used what will be
recorded 2015 depreciation and amortization expense to determine the 2015 RAM Cap. The
Companies point out that because the December 31, 2014 plant in service balance includes the
plant additions that already went into service and began providing benefits to customers in 2014,
the basis for the RAM Cap should include depreciation expense based on 2014 plant additions.

The Companies also point to footnote 4 of the Order which states that the “amended RAM will
allow continued automatic revenue recovery of capital project net plant additions in an amount
effectively in rough approximation to the rate of depreciation and amortization on approved
utility rate base, plus an increment of effective rate base indexed on general inflation.”
Paragraph 108 makes clear that the adjusted 2014 target revenues would be based on the
recorded 2014 end-of-year actuals for plant in service to determine the average rate base in the
2014 Rate Base RAM. Therefore, the “approved utility rate base” for purposes of the new RAM
Cap includes actual 2014 plant additions. Hence, in order to achicve the methodology specified
in footnote 4 of the Order, the depreciation expense used to calculate the basis of the RAM Cap
must include depreciation of 2014 plant additions.

Under the RAM Cap, the Companies are allowed target revenue increases of GDPPI, which
equates to a 1.1% increase for 2015. The CA SOP proposes that the Companies should utilize
2014 actual depreciation and amortization expense, which covers 2013 additions and no 2014
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additions, as the 2014 target revenue base subject to escalation. This equates to a 2015 annual
increase of $1.4 million for Hawaiian Electric, $0.3 million for Maui Electric, and $0.5 million
for Hawai‘i Electric Light, and falls significantly short of the depreciation and amortization
needed to recover 2014 plant additions because (1) 2014 net plant additions exceeded
depreciation and amortization expense; and (2) the composite depreciation and amortization rates
for net plant in service exceed the 1.1% inflation rate. As reflected in the March 31, 2015
Decoupling Filings, the Companies need depreciation and amortization revenue increases of $8.9
million for Hawaiian Electric, $1.3 million for Maui Electric, and $1.4 million for Hawai‘i
Electric Light in order to recover 2014 additions that have already been placed into

service. Subjecting the Companies’ to the Consumer Advocate’s position would result in the
Companies starting “in the hole” with a consolidated depreciation and amortization revenue
shortfall of $10 million for 2015. This annual shortfall is not a one-time deficit. It will continue
annually until rates are re-set in the next rate case, but the shortfall from past years would be lost
forever.

Additionally, shortfalls from subsequent years will accumulate on top of the $10 million revenue
shortfall related to 2014 plant additions. The Companies estimate that even keeping additions
equal to the change in 2014 accumulated depreciation/amortization as shown in Schedule D1 of
the 2014 Annual Decoupling Filings will result in additional revenue shortfalls that will
accumulate on top of the 2014 plant additions under-recovery because their depreciation and
amortization rates, which the Commission has approved, exceed current rates of inflation. For
example, for Hawaiian Electric, even if 2015 net plant additions were held to an amount equal to
the 2014 change in accumulated depreciation/amortization — $108 million (significantly lower
than 2014 actual net baseline additions of $208 million), annual depreciation and amortization on
these additions are estimated to be $3.6 million versus depreciation and amortization provided
under the RAM Cap of $1.4 million. This annual incremental shortfall of $2.2 million related to
2015 plant additions under-recovery plus the annual shortfall related to 2014 plant additions
under-recovery of $7.6 million for Hawaiian Electric results in a cumulative 2016 shortfall of
$9.8 million. As shown in the table below, the shortfall continues to grow because the amount of
depreciation and amortization revenues provided under the Cap fall short of the depreciation and
amortization revenue requirement needed to fully recover plant additions — even plant additions
limited to the change in accumulated depreciation/amortization.
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Not incorporating depreciation on 2014 plant additions and therefore recovery of those plant
additions to determine the basis for the RAM Cap would violate at least two other provisions of
Order No. 32735. First, page 7 of the Order stated that it “...does not deprive the HECO
Companies of the opportunity to recover any prudently incurred expenditures or limit orderly
recovery for necessary expanded capital programs.” Second, pages 80-81 of the Order state:
“The amendments to the RAM are not designed to limit the Companies’ recovery of necessary
and reasonable revenue requirements. Nor is it the intent of the amendments to shift or
reallocate any costs or risks associated with the incumbent decoupling mechanisms or
ratemaking process between the Companies and ratepayers.” As explained above, the use of the
GDPPI to determine the RAM Cap will aiready limit the amount of depreciation and
amortization expense that the Companies will be able to recover. However, utilizing the
Consumer Advocate’s proposed depreciation and amortization expense which excludes recovery
of 2014 plant additions would clearly be contrary to these two provisions of the Order, especially
since the Commission has effectively approved 2014 plant additions into the RAM rate base for
determination of the RAM Cap.

The CA SOP stated that the Companies have interpreted paragraph 108 “quite literally” and that
the Companies’ proposed 2014 Depreciation and Amortization RAM Expense would “violate
several other provisions within Order No. 32735, as more fully described herein.”* However, the
CA SOP falls short of showing any violation of Order No. 32735, It states that the Companies’
recorded Depreciation and Amortization RAM Expenses have never relied on any RAM year
investment projections but it is clear that the Order intended in paragraph 108 to change how the
2014 Depreciation and Amortization RAM Expense and average rate base in the 2014 Rate Base

* CA SOP, page 20.
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RAM would be determined to calculate the RAM Cap. The CA SOP speculates on page 21 what
paragraph 108 would mean if it did not include the phrase “Depreciation and Amortization
Expense and” but the fact is that paragraph 108 does include that phrase.

The Consumer Advocate points out that the Companies’ proposed updating of 2014 target
revenues to incorporate 2015 depreciation and amortization expense, based on recorded
December 2014 plant in service levels, then further escalating that amount by the GDPPI, would
be inconsistent with the stated scope of the RAM Cap. Escalating by the 2015 GDPPI index
follows Order No. 32735, page 96, which stated that the 2014 Adjusted RAM revenues used to
determine 2014 adjusted target revenues shall be incremented by the GDPPI. It is simply a
literal and mathematical interpretation of the Order. However, as the Companies stated on page
9 of the May 11, 2015 letter, “the Companies realize that further escalating the 2015
Depreciation and Amortization RAM expense amount by GDPPI results in an amount in the
RAM Cap above the actual 2015 Depreciation and Amortization expense, and are willing to
make an adjustment to reduce the RAM Cap for the amount in excess of the 2015 Depreciation
and Amortization expense. The effect of this adjustment to the RAM Cap would be $2.2 million
for all three Companies: $1.45 million for Hawaiian Electric, $.29 million for Maui Electric and
$.47 million for Hawai‘i Electric Light.” [Footnotes deleted.)

The CA SOP also raises concern with the Companies’ alternative proposal in footnote 6 of the
Companies’ transmittal letter to their Amended RBA Rate Adjustment Tariffs filed on April 15,
2015. Footnote 6 states the following: “If the Commission is not inclined to allow the Company
to utilize the recorded 2014 end-of-year net plant in service balance to calculate the adjusted
2014 Depreciation and Amortization RAM, the Company requests in the alternative that the
Commission allow it to separately apply for recovery of the depreciation expense associated with
the 2014 plant additions, similar to for authorization provided by Order No. 32735 for the
Companies 10 apply for approval of recovery of revenues for Major Projects through the RAM
above the RAM Cap or outside of the RAM through the Renewable Energy Infrastructure
Program (“REIP”) surcharge or other adjustment mechanism. The difference is that such
application would not need to include recovery of the return on those investments since the
adjusted 2014 target revenues would already include recovery of that amount.”

This alternative would allow the Companies to recover the depreciation associated with their
2014 plant additions but not affect the level of the adjusted 20[4 target revenues and the basis for
the RAM Cap. Contrary to the Consumer Advocate’s allegations, it will not affect the growth in
RAM revenues after the onset of recovery of this depreciation since it will be removed from
calculation of the RAM Cap. Further, the Companies intend for this alternative to be included in
the process to recover eligible costs outside of the RAM Cap.

Elimination of 90% Factor
See the Companies’ May 11, 2015 Letter, pages 10-12.

The Companies removed the 90% limitation in the calculation of the 2014 adjusted Rate Base
RAM. This is in line with provisions in the following orders in Docket No. 2013-0141:
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o Decision and Order No. 31908 (page 49) which states that the 90% adjustment was
“intended to serve as an interim measure...”

e Order No. 32735 (page 82) which states that “amendments to the RAM implemented by
this Order replace and terminate the previous interim limitations on RAM year Rate
Base RAM adjustments required pursuant to Order No. 31908.”

¢ Order No. 32735 (pages 5 and 6) which states: “(T)he commission concludes that
further changes to the RAM are required and that these changes shall be applied to the
decoupling filings due to be filed on March 31, 2015: ... (3) The 90% adjustment shall
be removed in favor of the GDPPI cap.”

Instead, the Consumer Advocate attempts to claw back the 90% limitation in the 2014 adjusted
Rate Base RAM by offering that there is no specific citation in the Order to remove the
limitation from the basis to determine the RAM Cap. The above orders clearly state the intent.
There is no reason for the impact of the 90% limitation to persist in the 2015 RAM Cap and in
RAM Caps thereafter, which would be the effect if the Consumer Advocate’s recommendation is
accepted.

Allocation of Energy Delivery and Power Supply On-Costs

The Companies stand by the positions explained in their May 11, 2015 letter and their response
to PUC-IR-1, CA-IR-1 and CA-IR-17. However, given the concerns raised in the CA SOP, the
Companies are willing to agree to the second alternative specified on page 30 of the CA SOP
which states: “A second alternative would be to reverse the Rate Base impact of the ED and PS
clearing account change only in determining and applying the RAM Cap. This more moderate
approach would be less complex and allow the Rate Base RAM impact of the change to be
calculated and recovered, while the Hawaiian Electric Companies continue to retain the O&M
savings, but would limit overall RAM recoveries to a lower RAM Cap value for each utility that
was based upon elimination of the Rate Base impact of the ED and PS distribution changes.”

The Companies understand this alternative to mean that the Companies are allowed to have
implemented the new allocation methodology in 2014, and for purposes of implementing Order
No. 32735 would make an adjustment to reduce the Adjusted 2014 Target Revenues Subject to
GDPPI escalation by the estimated impact of the new allocation methodology for ED and PS on-
costs in determining the 2015 RAM Cap, but would calculate the Rate Base RAM under the
“existing tariff” inclusive of the impact of the new allocation methodology for ED and PS on-
costs. The impact of the new allocation methodology for ED and PS on-cost would be included
in determining plant in service estimates in a future rate case for each of the Hawaiian Electric
Companies and in the determination of the RAM Caps subsequent to those rate cases.

Forecasted versus Actual GDPPI
See the Companies’ May 11, 2015 letter, pages 10-12.

The Consumer Advocate proposes to use the historical GDPPI data from the prior year to
determine the RAM Cap. For this purpose, the Companies propose to use the same GDPPI
escalator that the Consumer Advocate and the Companies agreed to and the Commission has
approved to escalate non-labor expense for the O&M RAM.
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In Order No. 32735, the Commission stated that: “At the present time, non-labor O&M expenses
that are not recoverable or tracked through another tracking mechanism (e. g. , fuel, purchased
power, pension, OPEBs) are already escalated using a GDPPI factor. This same GDPPI factor
could be used to ensure that Rate Base RAM, and Depreciation & Amortization RAM increases
do not exceed general inflation levels.” The Order also noted that: “The commission further
observe(ss that the GDPPI is already used as the index for non-labor expenses in the O&M

RAM.”

Thus, even though the Order does not directly state that the same GDPPI factor used in
determining the O&M RAM should be used for the RAM Cap, there is no basis in the Order for
using a different GDPPI factor. The Commission apparently intended to use the same GDPPI
factor as used for the 0&M RAM since there is no mention in the Order of using an historical
GDPPI for any purpose.

Further, using the GDPPI forecasted for the RAM period for the calculation of the RAM Cap is
appropriate because it matches the time period of the escalation index with the time period of the
change in target revenues (e.g., applying the expected rate of escalation from 2014 to 2015 to
determine the change in target revenues from 2014 to 2015). Using the actual GDPPI increase
for the prior year would result in a mismatch of the time periods for escalation and the change in
target revenues (e.g., using the actual escalation experienced from 2013 to 2014 to determine the
increase in target revenues from 2014 to 2015).

Sales Forecast
See the Companies’ response to CA-IR-15.

The Companies and the Consumer Advocate agree to the updated December 2014 sales forecasts
to calculate the revised RBA Rate Adjustments.

Bonus Depreciation
See the Companies’ May 11, 2015 letter, pages 19-21.

The Consumer Advocate does not agree with the Companies’ position with respect to the impact
of bonus tax depreciation, which was enacted on December 19, 2014, Accordingiy, the
Consumer Advocate offers two recommendations to address these circumstances.

The Consumer Advocate recommends that “For the 2015 RAM, if bonus depreciation is again
reinstated by tax legislation that has yet to occur, any benefit derived by such provision should
accrue to the customer by way of an adjustment to target revenues, as agreed upon with the
Hawaiian Electric Companies in last year’s decoupling review.” The Company conceptually
agrees with the Consumer Advocate’s first recommendation if target revenues in effect are based
on the 2015 Rate Base RAM as calculated under the existing tariff without the 90% limitation. If

* Order No. 32735 at 85 (emphasis added).
® Order No. 32735 at 90,
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target revenues are a result of the RAM Cap, then as fully discussed in the Companies’ responses
to CA-IR-12 and CA-IR-186, the potential impact of 2015 bonus depreciation on the accumulated
deferred income taxes (“ADIT”) is irrelevant since the 12/31/15 ADIT balance would have no
bearing on the allowed 2015 RAM revenue adjustment. However, the Company does not agree
with the Consumer Advocate’s view of the “benefit derived by™ a potential change in the tax law
occurring sometime in 2015 as fully explained below.

The Company disagrees with the Consumer Advocate’s second recommendation that the actual
target revenues for 2014 were overstated by the non-inclusion of the ADIT relating to bonus
depreciation that was recorded for financial reporting purposes in December 2014 (upon
enactment of the law on December 19, 2014).

The Consumer Advocate appears to measure the “benefit derived by” bonus depreciation by
using the average of the 2014 beginning and ending balances of ADIT as the rate base impact
and deriving the associated revenue requirement impact. This methodology incorrectly assumes
that the Companies received the benefit of bonus depreciation throughout the 2014 year.

In this 2014 case, this methodology does not calculate the benefit derived by the Companies
because the Companies were not able to include bonus depreciation in computing their estimated
tax payments for 2014. As stated in CA-IR-12, all federal income tax payments associated with
the 2014 tax year were paid to the Internal Revenue Service based on current law at the time of
such payments and prior to the enactment of bonus depreciation. Consequently, the Companies
received no cash benefits in 2014 (in the form of lower estimated income tax payments due the
15" of April, June, September and December) associated with the enactment of bonus
depreciation.

As cited by the Consumer Advocate, in the decoupling transmittal last year (Attachment 1), the
Company agreed that if bonus depreciation was enacted, the “benefit derived by such provision
should accrue to the customer by way of an adjustment to target revenues. The methodology and
impact of the benefit to the rate base RAM should be addressed at the time of enactment in order
that the parties can apply the law, when and if revised, to all the relevant facts at that time.” The
Company recognized that the timing of enactment would have a material impact on the benefit
actually derived. Since the enactment of bonus depreciation was effective after all federal
estimated tax payments were made, no benefit was derived by the Companies in 2014.

The Consumer Advocate now equates benefit to the mechanical computation of the revenue
requirement impact of the 2014 average beginning and ending balances of ADIT associated with
the bonus depreciation. In this case, this methodology does not compute the real benefit derived
by the Companies as it ignores the timing of enactment of the bonus depreciation. The
Companies agreed to exclude bonus depreciation from the “exogenous tax change” category in
last year’s proceeding as a concession toward resolution while acknowledging that it was an
identified possibility. The Company asserts that this agreement contemplated the consideration
of actual benefits derived. Note that for the 2015 RAM, the ADIT associated with 2014 bonus
depreciation is included in the Companies’ 2015 beginning balances, thus appropriately
reflecting a full year’s benefit in the year it was actually realized, 2015.
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The Consumer Advocate has ignored the consideration of actual benefit and instead proposes the
5/12 proration of the annual revenue requirement impact of the 2014 bonus depreciation, which
the Companies never realized in 2014. These amounts were estimated by the Companies in
response to the Consumer Advocate’s Informal HECO-CA-IR-2, HELCO-CA-IR-4 and
MECO-CA-IR-3 in Transmittal Nos. 14-03, 14-04 and 14-05, the Companies’ 2014 decoupling
tariff transmittals. These computations were based on the hypothetical assumption that bonus
depreciation was taken into account for the entire year of 2014 and consequently, do not reflect
the actual benefit (-0-) derived by the Companies.

To reiterate, the Consumer Advocate’s proposal does not recognize or reflect the Companies’ tax
benefits actually derived by 2014 bonus depreciation in 2014 due to the timing of enactment of
the law. In fact, the Companies did not derive any benefit in 2014, but derives such benefit in
2015 or thereafter. The Companies reflect these benefits in the 2015 RAM by the inclusion of
the ADIT associated with 2014 bonus depreciation in the beginning balances of rate base RAM
under the existing tariff without the 90% limitation and the same inclusion in the recorded
December 31, 2014 ADIT balance in the RAM Cap calculation.

The Consumer Advocate asserts that “the portion of such overstated target revenues recoverable
after December 2014, when bonus depreciation legislation was implemented, should be
subtracted from accrued RBA revenues.” First, the Companies assert that for the 2014 RAM
year, target revenues were not overstated for the effects of bonus depreciation. The effects of
bonus depreciation (via the return on lower rate base and higher ADIT) were realized in 2015
and were already accounted for in the calculation of 2015 RAM. No adjustment to 2014 target
revenues is warranted.

Second, the Consumer Advocate proposes an adjustment to accrued RBA revenues to be
collected in 2015 to “credit ratepayers with 5/12 of the annual impact for the months of January
through May of 2015.” 1f 2014 target revenues were not overstated, no adjustment to RBA
revenues is warranted,

[f the proposed adjustment is to compensate the customers for the bonus depreciation benefit as
reflected in the 12/31/14 ADIT balance and realized in 2015, then the Companies assert that such
benefit has already been reflected in the 2015 RAM as stated previously. The fact that the
benefit will be realized in customer rates five months into the year should not justify any
adjustment since the delay is just a function of the timing of collection. The Companies’
revenues as adjusted for ADIT effects are also delayed for the five months, thus the benefit (to
the customers) of the ADIT matches in time with the detriment (to the Companies) of the
delayed collection of revenues that is an inherent feature of the existing decoupling mechanism’.
Consequently, the Consumer Advocate’s proposal should not be adopted.

7 Also note that pursuant to the Stipulated Settlement between the Hawaiian Electric Companies and the Division of
Consumer Advocacy regarding Certain Regulatory Matters, filed January 28, 2013 in Docket No. 2008-0083 which
the Commission approved, Hawaiian Electric accrues 2015 RAM revenues starting January 1, 2015 through a RAM
regulatory asset account even though the 2015 RAM is not recovered in rates until the period June 1, 2015 ~
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The possibility of the re-enactment of bonus depreciation in 2015 is only relevant for the
Companies if 2015 RAM is based on the existing tariff without the 90% limitation. Only Hawaii
Electric Light falls into this category and the Companies assert that a reasonable and simplified
approach to adjusting for such an enactment would be to prorate the annual impact based on the
date of enactment relative to the number of federal estimated income tax payments/installments
due for the remainder of the year. For example, if enactment took effect on September 1, 2015,
the Companies would have already made two estimated payments (April 15 and June 15) and
two more payments would be due (September 15 and December 15). In such a case, the
adjustment to the Rate Base RAM would be 50% of the annual impact (two remaining payments
over four total installments). This methodology would reflect the approximate benefit (in the
form of lower tax payments) actually derived by a tax law change occurring during the year.
Note also that this would be an exception to the tariff rule regarding “exogenous tax changes,” at
least until this definition is clarified.

RAM Tariff Modifications

The Companies agree to eliminate from the proposed RAM tariff the section “Provision for
Recovery of Major Projects and Consolidated Baseline Projects”, as recommended by the
Consumer Advocate. The Companies acknowledge that they are currently working with the
Consumer Advocate to “develop standards and guidelines for the eligibility of projects and
determination of the amount of eligible cost recovery above the RAM Cap or outside of the
RAM mechanism,” and expect to propose appropriate modifications to the RAM tariff to
implement such cost recovery.

The Companies do not agree with the Consumer Advocate’s remaining tariff proposals and
recommend that the Commission approve the modifications proposed by the Companies in the
filings made on April 15, 2015 except for the sections described above that the Companies agree
to eliminate.

3" L]

The proposed definition “p” for the RAM Revenue Adjustment Cap should remain described as
based on Target Revenues, consistent with Paragraphs 107 through 109 of Order No. 32735, In
particular, Paragraph 107 of Order No. 32735 determines the RAM Cap as the Target Revenues
times the cumulative annually compounded increases in GDPPI for intervening years, not an
escalation of the RAM Cap by annual percentage growth in GDPPI, as suggested by the
Consumer Advocate. The Consumer Advocate’s proposal would result in a value far smaller
than intended by the Commission.

Because the Companies proposed definition for the RAM Revenue Adjustment Cap is based on
Target Revenues, it is critical to retain the proposed section “RAM Revenue Adjustment Cap”
proposed by the filings made on April 15, 2015 to describe how Target Revenues shall be
calculated for this purpose, rather than delete this section entirely as suggested by the Consumer
Advocate. A statement of the adjustments to RAM required for the determination of the 2014
Rate Base RAM — Return on Investment Adjustment, the 2014 Depreciation and Amortization

May 31, 2016. Therefore, Hawaiian Electric’s 2015 RAM is reflected in its financial books for the period January 1,
2015 — December 31, 2015.
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RAM Adjustment, and for any previously explicitly stipulated and approved exceptional matters
or other matters specifically ordered by the Commission are identified in Paragraphs 107 and 108
of Order No. 32735 and should be included in the RAM tariff.

Based on the above, the Companies have modified their decoupling tariff revisions as shown in
Attachment 2.

Conclusion
Based on the foregoing, the Companies have revised their 2015 RBA Rate Adjustment filings to

reflect changes regarding removal of the application of the GDPPI on the depreciation and
amortization expense based on 2014 end of year plant balances to calculate the 2015 RAM Cap,
the reversal of the Rate Base impact of the ED and PS clearing account change only in
determining and applying the RAM Cap, and the utilization of the updated December 2014 sales
forecasts to calculate the revised RBA Rate Adjustments. The Companies have incorporated
these changes in Attachments 2 and 3, and provided a summary of the impact of these
adjustments in Attachment 1A.

The Companies recommend that the Commission not adopt the rest of the Consumer Advocate’s
recommendations. In particular, the Consumer Advocate’s recommendation to use recorded
2014 depreciation and amortization expense, which is based on 2013 end of year plant balances,
would result in the Companies not being able to recover 2014 plant additions that are already in
service and providing benefits to customers and would be contrary to the provisions of Order
No. 32735, as explained above.
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Summary of Amended Decoupling Tariff Filing
Comparison of 4/15/15 and 5/21/15 Filing

Company

4/15/115 F|I|ng 1

Company

leference

"Hawalian Electric -

5/21/15 Flllng
TLareEl

F
el o

$63 39 943

~$63, 439'943‘

RBA $0
RAM (RAM Cap) $89,586,893 $87,745,615 | ($1,841,278)
Total $153,026,836 $151,185,557 | ($1,841,279)
Sales, GWh 6,892.800 6,810.600 (82.200)
Rate Adj, cents per kWh $2.2201 $2.2199 ($0.0002)
Monthly bill impact (600 kWh) $13 32 $13.32 $0
‘HawaiiiElectric Light i il i i i I R Y
RBA $8 234 363 $8,234,363 50
RAM (Existing Tariff*) $7,178,993 $7,178,993 30
Total $15,413,356 $15,413,356 $0
Sales, GWh 1,068.581 1,054.900 (13.681
Rate Adj, cents per kWh $1.4424 $1.4611 $0.0187
Month_y bill |mpact (500 kWh) $7 21 $O 10
$7 451 513 $7 451 513 $0
RAM (RAM Cap) $12,038,517 $11,679,167 ($359,350
Earnings Sharing_ ($520,522) ($520,522) $0
Total $18,969,507 $18,610,158 ($359,350)
Sales, GWh 1,101.025 1,087.530 (13.405)
Rate Adj, cents per kWh $1.7229 $1.7112 ($0.0117)
Monthly bill impact (600 kWh)
Maui (600 kWh) $10.34 $10.27 ($0.07)
Molokai/l.anai (400 kWh) $6.89 $6.84 (30.05)

*Excludes the 90% limitation on the RAM Year RB RAM previously required on an interim basis by D&0O

31908.

The difference column above reflects the following 3 adjustments made in the Companies’ May 21, 2015

revised annual decoupling filings:

(1} On-cost Allocation Adjustment

As discussed above, and consistent with the Consumer Advocate’s proposed “second
alternative” to address the on-cost allocation issue, the Companies adjusted their 12/31/14 rate
base balances and depreciation expense in determining the RAM Cap to exclude the impact of
the change in on-cost allocation. These adjustments can be found on WP-J-002 for each of the




(2)

(3)

Attachment 1A
Page 2 of 2

three Companies, and agree to the rate base and depreciation impact amounts provided by the
Companies in their response to CA-IR-1, Attachment 4. The adjustments result in a decrease to
2015 RAM revenues of $0.39 million for Hawaiian Electric and $0.07 million for Maui Electric.
Hawaii Electric Light's RAM calculation per the “existing tariff” remains less than the RAM Cap;
therefore, no change to the RAM Allowed was made for Hawaii Etectric Light.

Depreciation Adjustment

As discussed above and on page 9 of the Companies’ May 11, 2015 letter, the Companies have
made downward adjustments to the RAM Cap for the amounts in excess of 2015 depreciation
and amortization expense that resulted from GDDPI escalation of 2015 depreciation and
amortization expense used in the 2014 target revenue base. The adjustments can be found on
Schedule J and WP-1-003. The adjustments result in a decrease to RAM revenues of $1.45
million for Hawaiian Electric and $0.29 million for Maui Electric. Hawaii Electric Light's RAM
calculation per the “existing tariff” remains less than the RAM Cap; therefore, no change to the
RAM Allowed was made for Hawaii Electric Light.

Sales Forecast Update

As stated in the Companies’ response to CA-IR-15, the Companies have revised their sales
forecast on Schedule A to reflect updated information. Updated sales forecasts are filed at WP-
A-001 for all Companies.
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Superseding Sheet No. 91C REVISED SHEET No. 921C
Effective June 1, 2014 Effective June 1, 2015

REVENUE BALANCING ACCOUNT (“RBA”) PROVISION (Cont)
Both an amortization of the previous calendar year-end balance in the
RBA, adjusted for any Earnings Sharing Revenue Credits or Major
Capital Projects Credits, Baseline Capital Projects Credits or
corrections, and the RAM Revenue Adjustment will be recovered through
a per-kWh RBA rate adjustment, over the 12 months from June 1 of the
current calendar year to May 31 of the succeeding calendar year. The
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment
calculated for a calendar year that is also a rate case test year
shall terminate on the effective date of tariff rates that implement
a Commission approved base revenue level authorized in the Company’s
test year rate case.

Revisicons to Target Revenue based on corrections for errors and
subsequently issued Commission crders, described in Secticn B above,
will not be reflected in the RBA Rate Adjustment until a succeeding
June 1 to May 31 period, unless otherwise ordered or approved by the
Commission.

Complete, indexed workpapers and electronic files supporting the
previous year-end balance in the RBA shall be provided to the
Commission, the Consumer Advocate and all other parties to the
Utility’s most recent rate case proceeding (“QOther Rate Case
Parties”), if any, ceincident with the Annual Evaluation Date filing.
The Company will be prepared to provide information as may be
requested to ensure adequate review by the Commission, Consumer
Advocate, Other Rate Case Parties, and other interested persons. The
Consumer Advocate, Other Rate Case Parties, and other interested
persons may propose any adjustments determined to be required to
bring the schedules into compliance with the above provisions and
will work collaboratively to reach agreement on any proposed
adjustments.

As described in Sections 6-61-61 and 6-61-111 of the Hawaii
Administrative Rules, Title 6, Chapter 61, based upon the Company’s
filed schedules and in the absence c¢f any protests submitted by the
Consumer Advocate, Other Rate Case Parties, or cther interested
persons, not later than 15 days before June 1st, the RBA Rate
Adjustment shall go into effect on June lst, and the Commission shall
confirm the commencement of the RBA Rate Adjustment in its monthly
Tariff Order.

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT:

The RBA Rate Adjustment is comprised of the calculated values from

Section D above, adjusted to include amounts for applicable revenue
taxes, and calculated based on the Company’s forecast of mWh sales

over the RBA Rate Adjustment recovery period.

The RBA Rate Adjustment shall remain unchanged during the recovery
pericd unless further modification is required by order or approval
of the Commission, except as specifically provided above.

Effective June 1, 2015 to May 31, 2016

RBA Rate Adjustment
All Rate SchedulesS vttt e e et e s eane 1.4611¢/kWh

HAWAIT ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.
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2015

2015

2015
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2015

May 1, 2015

May 1, 2015

April 9,
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June 1,

2012

2013

2013

2014

2015

2013
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Rate Adjustment Mechanism
Provision

Rate Adjustment Mechanism

Provision

Rate Adjustment Mechanism

Provision

Rate Adjustment Mechanism
Provision

Rate Adjustment Mechanism

Provision
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Provision
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Provision
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Provision
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Purchased Power Adjustment
Clause
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Revenue Balancing Account

Provision
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Provision
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Provision

Revenue Balancing Account

Provision
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Superseding Sheet No. 89 REVISED SHEET NO. 89
Effective April 9, 2012 Effective June 1, 2013

RATE ADJUSTMENT MECHANISM PROVISION

Rate Adjustment Mechanism (“*RAM”) Provision

Purpocse

This mechanism is subject to review and continuation, termination
or modification in the utility’'s next base rate case proceeding,
upcon a showing by the utility and finding by the Commission that
continuation or modification 1is appropriate. As part of its
submitted testimony in the base rate case, the Company will include
a summary report on the status of certain HCEI initiatives. The RAM
machanism is designed to determine the change in annual utility
base revenue levels, recognizing certain estimated changes in the
utility’'s cost to provide service. If, through the application of
this mechanism, it is determined that annual utility base revenues
should be decreased or increased, then the RAM Revenue Adjustment
will be applied within the Revenue Balancing Account Provision.
The RAM Revenue Adjustment established for a RAM Period calendar
year that is also a rate case test vyear shall terminate on the
effective date of tariff rates that are implemented pursuant to a
Commigsion Decision & Order for that test year.

Definitions

al The Annual Evaluation Date shall be the Date the Company will
make its annuval filing under this mechanism. The Annual Evaluation
Date shall be no later than March 31st of each year, commencing
March 31, 2012,

b} The Evaluation Period is defined as the historical twelve month
period ending December 31, of each calendar year preceding the
Annual Evaluation Date. The Evaluation Period is used solely to
determine achieved earnings and any sharing of such earnings above
the Authorized Return on Equity.

c) The RAM Period is defined as the calendar year containing the
Annual Evaluation Date.

d) The Labor Cost Escalation Rate shall be the applicable annual
percentage dgeneral wage rate increase provided for in currently
effective union labor agreements for use in escalating wage and
salary Base Expenses for union employees to determine the RAM
Revenue Adjustment for each RAM Pericd. In the event no union
labor agreement exists for a RAM Period, the most recently
effective annual general percentage increase rate shall apply.

HAWATII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 1, 2013.



Superseding Sheet No. 89A REVISED SHEET NO. BSA
Effective October 11, 2012 Effective June 1, 2013

RATE ADJUSTMENT MECHANISM PROVISION

e) The Non-labor Cost Escalation Rate shall be the consensus
estimated annual change in the Gross Domestic Product Price
Indicator {“GDPPI") to escalate non-labor Base Expenses to
determine the RAM Revenue Adjustment for each RAM Period. The
GDPPI escalation rate shall be the consensus projection published
by the Blue Chip Economic Indicators (Aspen Publishing) each
February for the current RAM Period. In the event that the Blue
Chip Economic Indicators forecast of the GDPPI is not available,
the Consumer Advocate, Company, and other parties to the most
recent rate case, with approval of the Commission, shall jointly
select an alternative data source, or national economic index
similar to GDPPI, as appropriate.

f) The annual Labor Productivity Offset shall be fixed at 0.76
percent (76/100 of one percent) and will be subtracted from the
Labor Cost Escalation Rates applicable to Base Expenses to
determine the authorized RAM Revenue Adjustment for each RAM
Pericd.

g} The Base Expenses shall be the labor and non-labor operations
and maintenance expense amounts approved by the Commission in the
last issued Decision & Order in the Company’s most recent test year
general rate case. Base Expenses shall not include any fuel,
purchased power, IRP/DSM, pension, Other Post-Employment Benefits
{("OPEB”), or Clean Energy/Renewable Energy Infrastructure or any
costs that are subject to recovery through separate rate tracking
mechanisms.

h) The Major Capital Projects shall be those capital investment
projects that require an application before and approval by the
Commission under the Commission’s General Order No. 7, Dbut

excluding those projects included in the Clean Energy
Infrastructure Surcharge.

i) The Baseline Capital Projects shall be the total amounts of
capital investment completed and closed to Plant in Service,
excluding amounts related to Major Capital Projects.

3) The Return on Investment shall be the overall weighted
percentage rate of return on debt and equity capital approved by
the Commission in the last issued Decision & Order in the Company's
most recent test year general rate case.

k) The Authorized Return on Equity shall be the percentage rate
of return on equity capital approved by the Commission in the last
issued Decision & Order in the Company’s most recent test year
general rate case.

1) The Exogenous Tax Changes shall be the changes in tax laws or
regulations that are estimated to impact RBA Target Revenues by
five hundred thousand dollars {$500,000) or more.

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 1, 2013.




Superseding Sheet No. BS9B REVISED SHEET NO. 89B
Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION

m) The Rate Base shall be the average net investment estimated
for the RAM Period, including each of the elements of rate base
reflected within the most recent rate case Decision & Order issued
by the Commission, quantified in the manner prescribed in part (£}
of Section 2 of the Rate Adjustment Mechanism.

n) The RAM Revenue Adjustment to be applied to determine
effective Target Revenues will be the lesser of a) the RAM Revenue
Adjustment Calculation or b) the RAM Revenue Adjustment Cap.

o) The RAM Revenue Adjustment Calculation shall be the change in
the annual amount of revenue required for the utility to recover
the sum of the O&M RAM Adjustment, Depreciation & Amortization RAM
Adjustment, and Rate Base RAM - Return on Investment Adjustment,
using the ratemaking conventions and calculations reflected within
the most recent rate case Decision & Order issued by the
Commisgion, quantified in the manner prescribed herein.

p} The RAM Revenue Adjustment Cap shall be bhased on the Target
Revenues determined in accordance with the RBA and RAM tariffs as
provided below.

q) The RAM Revenue Adjustment determined by this RAM Provision is
to be recovered through the RBA Provision commencing on June 1 and
over the subsequent 12 months after June 1.

r) Earnings Sharing Revenue Credits shall be the amounts to be
returned to customers as credits through the Revenue Balancing
Account (“RBA”) Provision, so as to implement the earnings sharing

percentages and procedures described herein, commencing on June 1
of the calendar year containing the Annual Evaluatlon Date and over
the subsequent 12 months after June 1.

s) Major Capital Projects Credits shall be the amounts to be
returned to customers through the Revenue Balancing Account
Provision, to reduce a preceding year’s RAM Revenue Adjustment
{including interest at the rate described in the RBA Provision) for
specific major capital projects that were not placed into service
within the first nine months of the preceding RAM Period as
expected. Because the Commission’'s review of the Major Capital
Projects’ actual costs incurred may not occur until the rate case
after the RAM Revenue Adjustment for these Major Capital Projects
is collected, Major Capital Projects Credits (including interest)
will be returned to customers for the amount of Major Capital
Projects costs that the Commission disallows for cost recovery.
The Major Capital Projects Credits are to be refunded through the
RBA Provision, commencing on June 1 of the calendar year containing
the Annual Evaluation Date and over the subsequent 12 months after
June 1.

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.




Superseding Sheet No. 839C REVISED SHEET NO. 89C
Effective October 11, 2012 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)

t) Baseline Capital Projects Credits shall be the amounts to be
returned to customers through the RBA Provision, to reduce a
preceding year’s RAM Revenue Adjustment (including interest at the
rate degcribed in the RBA Provision) for specific baseline capital
projects that are disallowed by the Commission in a subsequent rate
case 1f the disallowance reduces actual Baseline Capital Projects
costs below the Baseline Capital Projects cost estimate derived
using the method identified in part (f)ii. of Section 2 of the Rate
Adjustment Mechanism below. Because the Commission’'s review of
baseline capital projects may not occur until the rate case after
such baseline capital projects are included in one or moré RAM
Revenue Adjustment filings, Baseline Capital Projects Credits shall
be used to refund to customers any prior collections {(i.e., Return
on Investment on Rate Base and Depreciation, plus interest)
relating to the amount of Baseline Capital Projects costs that the
Commission subsequently disallows for cost recovery. The Baseline
Capital Projects Credits are to be refunded through the RBA
Provision, commencing on June 1 of the calendar year containing the
Annual Evaluation Date and over the subsequent 12 months after June
1.

Rate Adjustment Mechanism

The Company shall file with the Commission, the Consumer Advocate
and each party to the Company’'s most recent rate case proceeding,
the schedules specified below:

Evaluation Period Earnings Sharing:

1. For the twelve month period ending December 31, of each year
(the “Evaluation Period”), with the filing tc be made no later
than March 31, of the vyear following the conclusion of the
Evaluation Period. The schedules will include the following:

a) Company'’'s recorded actual average net plant in service,
accumulated deferred income taxes, inventory, working
capital, and other rate base components. The schedules
shall also show the utility’'s depreciation expense,
operating and maintenance expense, income taxes, taxes other
than income taxes, and other components of income for
return, revenues, and capital structure, cost of debt,
overall cost of capital, and return on common equity in the
format set forth in the final order establishing the
Company’'s latest effective rates.

b) All applicable accounting and pro forma adjustments
historically required in annual reports filed with the
Commission.

¢) Pro-forma adjustments to remove from recorded revenues any
out-of-period Earnings Sharing Revenue Credits or Major

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.




Superseding Sheet No. 89D REVISED SHEET NO. 89D
Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)

Capital Projects Credits recorded during the Evaluation
Pericd, and

d) A calculation comparing the achieved return on average
common equity to the following earnings sharing grid, and
indicating the Earnings Sharing Revenue Credit that should
be recorded within the Revenue Balancing Account to effect
the prescribed sharing of earnings above authorized levels:

ROE at or below the Retained entirely by shareholders
Authorized ROE - no customer credits

First 100 basis points 25% share credit to customers
(one percent) over
Authorized ROE
Next 200 basis points 50% share credit to customers
{two percent) over
Authorized ROE

All ROE exceeding 300 90% share credit to customers
basis points (three
percent) over
Authorized ROE

RAM Period RAM Revenue Adjustment Calculation:

2) The Company shall provide additional schedules indicating the
following proposed RAM Revenue Adjustment Calculation
applicable for the RAM Period using the methodology set forth
below:

a) The O&M RAM Adjustment shall adjust Base Expenses segregated
between labor and non-labor components and treated as
follows:

i. The labor component shall be quantified for the RAM
Period by application of the Labor Cost Escalation
Rate, reduced to account for the Productivity Cffset
to labor expenses, including payrcll taxes. The
part of Base Expenses that represents labor costs
for merit employees shall not be subject to
application of the Labor Cost Escalation rate, nor
be reduced by the Productivity COffset.

ii. The Non-labor components quantified for the RAM
Period by application of the Non-labor Escalation
Rate to non-labor Base Expenses. Non-labor
compeonents shall exclude fuel, purchased power,
pension/OPEBs, IRP/DSM or other rate adjustment
provisions.

b) Depreciation and Amortization RAM Adjustment shall be
quantified for the RAM Period by application of Commission-
approved accrual rates and methods to the actual recorded

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.




Superseding Sheet No. 88E REVISED SHEET NO. B9E
Effective March 30, 2014 Effective June 1, 2015

c)

d)

e)

RATE ADJUSTMENT MECHANISM PROVISION (continued)

Plant in Service balances at the end of the Evaluation
Period.

The Rate Base RAM - Return on Investment Adjustment shall be
determined by multiplying the applicable Pretax Rate of
Return times the change in Rate Base. The Pretax Rate of
Return shall include related income taxes on the equity
components of the Return on Investment rate approved by the
Commission in the last issued Decision & Order in the
Company’s most recent test year general rate case. The
quantification of Rate Base is specified in greater detail
in part (f) of this Section 2.

The revenue impact of any Exogenous Tax Changes shall be
included in the RAM Period calculation of the RAM Revenue
Adjustment.

Revenue taxes shall be adjusted to account for the change in
parts {(a) through {(e) of this Section 2.

.f) Rate Base for the RAM Period shall be quantified as follows:

i. Plant in Service, Accumulated Depreciation,
Accumulated Deferred Income Taxes and Contributions
in Aid of Comnstruction (“CIAC”) shall be a two-point
average of actual recorded balance sheet data at
December 31 of the Evaluation Period, plus projected
values at December 31 of the RAM Period determined

. as prescribed in parts (ii) through (v), below.

ii. Plant in Service shall be quantified by adding to
the recorded balances at December 31 of the
Evaluation Period, the simple average of Baseline
Capital Projects plant additions recorded in the
immediately preceding five calendar years, plus the
estimated cost of completed Major Capital Projects
that are anticipated to be in service by September
30 of the RAM Period. The cost of Major Capital
Projects shall be limited tc the dollar amounts
previously approved by the Commission, and shall be
included at the level of recorded costs if recorded
costs are lower than the budget amounts approved by
the Commission, and the Commission has not yet
reviewed the project costs in a rate case.

iii. Accumulated Depreciation at December 31 of the RAM
Period shall be quantified by increasing the
recorded balances at December 31 of the Evaluation
Period by the amount set forth in Section 2 part (b)
above, consistent with rate-making treatment.

HAWAITI ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.




Superseding Sheet No. B9F REVISED SHEET NO. B9F
Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION {continued)

iv. CIAC shall be quantified by adding to the recorded
balance at December 31 of the Evaluation Period an
estimate of the net change for the RAM Periocd. The
net change shall be based on a simple average of
cash and in-kind CIAC for the immediately preceding
five calendar years for programs (i.e., numerocus low
cost capital projects) plus specific engineering
estimates of any contributions for the Major Capital
Projects anticipated to be in service by September
30 of the RAM Period.

v. Accumulated Deferred Income Taxes shall be
quantified by adding to the recorded balances at
December 31 of the Evaluation Period the estimated
tax effect of the depreciation timing difference
(i.e., difference between book depreciation and tax
depreciation) on the Baseline Capital Projects and
Major Capital Projects added to rate base during the
RAM Period.

vi. Working Cash and all other elements of rate base not
specifically addressed above shall be fixed at the
dollar amount approved by the Commission in the last
issued Decision & Order in the Company’'s most recent
test year general rate case. These elements of rate
base shall be held constant until revised by a
future Commission Decision & Order in a general rate
case.

g.) See also Settlement Agreement section below.
RAM REVENUE ADJUSTMENT CAP

The RAM Basis for the calculation of the RAM Revenue Adjustment Cap
shall be the target revenues determined in accordance with the RBA
tariff based on the results of the Company’s most recent final rate
case decision. The RAM Basis shall be adjusted 1) as described
below in the determination of the 2014 Rate Base RAM -~ Return on
Investment Adjustment and the 2014 Depreciation and Amortization
RAM Adjustment, and 2) to exclude or otherwise appropriately
account for adjustments for the recovery of revenues for previously
explicitly stipulated and approved exceptional matters or other
matters specifically ordered by the Commission, which shall, in any
event, be recovered fully without respect to any limitations
resulting from application of the RAM Revenue Adjustment Cap.

The RAM Revenue Adjustment Cap shall be calculated as the RAM
Basis, multiplied by the cumulative annually compounded increase(s)
in the GDPPI for the years between the rate case calendar test year
that established the RAM Basis and the RAM Period, adjusted to
include applicable revenue taxes.

The RAM Revenue Adjustment Cap will apply to the entire RAM Revenue
Adjustment, which includes the O&M RAM Adjustment, Depreciation and
Amortization RAM Adjustment, and Rate Base RAM - Return on
Investment Adjustment.

HAWATI ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.




Superseding Sheet No. 89G REVISED SHEET NO. 89G
Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)
Exception to the calculation of the RAM Revenue Adjustment Cap:

For the calculation of the RAM Revenue Adjustment Cap for the 2015
RAM Revenue Adjustment and for each subsequent year’s calculation
of RAM Revenue Adjustment until the issuance of a final decision
and order in the next rate case, the Target Revenues that will
serve as the RAM Basis will be the 2014 annualized target revenues
adjusted as described below. The 2014 RAM Revenue Adjustment used
to determine the adjusted 2014 target revenues will be adjusted to
use recorded 2014 end-of-year actuals for plant in service,
accumulated depreciation and amortization, CIAC and accumulated
deferred income taxes in the determination of the 2014 Rate Base
RAM - Return on Investment Adjustment. For the determination of
the 2014 Depreciation and Amortization RAM Adjustment, the Company
applies the Commission-approved accrual rates and methods to the
2014 end of year balances calculated above. There is no impact to
the 0&M RAM Adjustment The RAM Basis shall be adjusted to exclude
or otherwise appropriately account for adjustments for the recovery
of revenues for previously explicitly stipulated and approved
exceptional matters or other matters specifically order by the
Commission, as described above.

The RAM Revenue Adjustment Cap for vyear 2015 and for each
subsequent year until the issuance of a final decision and order in
the next rate case shall be calculated as the RAM Basis, multiplied
by the cumulative annually compounded increase(s) in the GDPPI for
the years between 2014 and the RAM Period, adjusted to include
applicable revenue taxes, plus the adjusted calculation of the 2014
RAM Revenue Adjustment described above.

Evaluation Procedures

Complete, indexed workpapers and electronic files supporting the
RAM Adjustment, Earnings Sharing Revenue Credits, and Major and
Baseline Capital Projects Credits Schedules shall be provided to
the Commission, the Consumer Advocate and all other parties to
the Utility’'s most recent rate case proceeding {"Other Rate Case
Parties”), 1f any, coincident with the Annual Evaluation Date
filing. The Company will be prepared to provide information as
may be requested to ensure adequate review by the Commission,
Consumer Advocate, Other Rate Case Parties, and other interested
persons. The Consumer Advocate, Other Rate Case Parties, and
other interested persons may propose any adjustments determined
to be required to bring the schedules into compliance with the
above provisions and will work collaboratively to reach agreement
on any proposed adjustments.

The RAM Revenue Adjustment, and any prior year RAM Revenue
Adjustments, shall be recalculated for errors in prior
calculations and for subsequent Commisgion orders that change the
basis of prior calculations. The effect of such changes to the
RAM Revenue Adjustment shall be implemented as described in the
Revenue Balancing Account Provision.

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 21, 2015.
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Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION {(continued)

As described in Sections 6-61-61 and 6-61-111 of the Hawaii
Administrative Rules, Title 6, Chapter 61, based upon the
Company’'s filed schedules and in the absence of any protests
submitted by the Consumer Advocate, Other Rate Case Parties, or
other interested persons, not later than 15 days before the June
1 effective date of the RBA Rate Adjustment described in the RBA
Provision tariff, the RBA Rate Adjustment incorporating the RAM
Revenue Adjustment, Earnings Sharing Revenue Credits, and Major
and Baseline Capital Projects Credits shall go into effect on the
June 1 effective date, and the Commission shall confirm the
commencement of the RBA Rate Adjustment in its wmonthly Tariff
Order.

Notice

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publication
in newspapers of general circulation within 14 days and by
including notification with its billing statements within 60 days
after the Company makes its annual filing pursuant to this
tariff. The notice to customers shall include the following
information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

I2) The effect on the rates applicable to each customer class
and on the typical bill for residential customers; and

c) The Company’s address, telephone number and website where
information concerning the proposed Revenue Balancing
Account Rate Adjustment may be obtained.

SETTLEMENT AGREEMENT

The provisions in this section are for the scle and limited purpose
of implementing the Stipulated Settlement Agreement between the
Hawailan Electric Companies and the Division of Consumer Advocacy
regarding Certain Regulatory Matters, filed in Docket No.

2008-0083, which the Commission approved in Order No. 31126, issued
on March 19, 2013.

The Company will include in the Rate Base RAM - Return on
Investment Adjustment and the Depreciation and Amortization RAM
Expense Adjustment, in 2013 and subsequent years, the recoverable
costs of the Customer Information System (“CIS”) project, net of
the Stipulated and Commission approved project cost write-downs and
as otherwise provided for in the Stipulated Settlement Agreement.
Recovery of the CIS costs through the RAM Revenue Adjustment is for
the sole purpose of this settlement agreement and does not
constitute a precedent for the recovery of any other software or
regulatory asset deferred costs through the RAM Revenue Adjustment.

HAWAIT ELECTRIC LIGHT COMPANY, INC

Transmittal Letter Dated May 21, 2015.




SHEET NO. 891
Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)

COMMISSION'S AUTHORITY

The Commission may suspend any or all parts of this Rate Adjustment
Mechanism Provision. Such suspension shall remain in place until
removed by Commission Order.

HAWAIT ELECTRIC LIGHT COMPANY, INC

Transmittal Letter Dated May 21, 2015.
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Superseding Sheet No. 50D REVISED SHEET No. 50D

Effective Ap¥il—3-—2635May 1, 2015 ; Effective February—tr
26+5June 1, 2015

RATE SCHEDULES {Continued)

Sheet Schedule Effective Date Character of Service
| soB “RAM" Mareh 30—2614June 1, 2015 Rate
Adjustment Mechanism
Provigion
| g89cC “RAM" oetober—11-—203+2June 1, 2015 Rate
Adjustment Mechanism
Provision
| 89D “RAM” Mareh—36—2634June 1, 2015 Rate
Adjustment Mechanism
Provision
| 89E “*RAM" Mareh—36-—2644June 1, 2015 Rate
Adjustment Mechanism
Provision
| 89F “RAM" Mareh 36-—268%4June 1, 2015 Rate
Adjustment Mechanism
Provision
| 89G “RAM" Jupe—3-—2833June 1, 2015 Rate Adjustment
Mechanism
Provisiocon
| 89H ‘RAM’ Jupre—3-—263+3June 1, 2015 Rate Adjustment
Mechanism
Provision
8971 ‘RAM’ June 1, 2015 Rate Adjustment Mechanism
Provigion
30 “PPACH May 1, 2015 Purchased Power Adjustment
Clause
S0A “PPAC* May 1, 2015 Purchased Power Adjustment
Clause
90B “DPPAC" April 9, 2012 Purchased Power Adjustment
Clause
91 “RBA" June 1, 2013 Revenue Balancing Account
Provision
o1a “RBA”" June 1, 2013 Revenue Balancing Account
Provision
91B “RBA" March 1, 2014 Revenue Balancing Account
Provision
| 91cC “RBA" Jupe—l—26H4June 1, 2015 Revenue Balancing
Account
Provision
91D “RBA” June 1, 2013 Revenue Balancing Account
Provision

HAWATI ELECTRIC LIGHT COMPANY, INC.

| Transmittal Letter Dated Jamuary—23-——2835May 21, 2015.




Superseding Sheet No. 91C REVISED SHEET No. 81C
‘ Effective-January—t+—264+4 June 1, 2014 Effective June 1, 2015
dape—t—20344

REVENUE BALANCING ACCOUNT (“RBA"”) PROVISION {Cont)
Both an amortization of the previous calendar year-end balance in the
RBA, adjusted for any Earnings Sharing Revenue Credits or Major
Capital Projects Credits, Baseline Capital Projects Credits or
corrections, and the RAM Revenue Adjustment will be recovered through
a per—-kWh RBA rate adjustment, over the 12 months from June 1 of the
current calendar year to May 31 of the succeeding calendar year. The
recovery through the RBA Rate Adjustment of a RAM Revenue Adjustment
calculated for a calendar year that is alsc a rate case test year
shall terminate on the effective date of tariff rates that implement
a Commission approved base revenue level authorized in the Company's
test year rate case.

Revisions to Target Revenue based on corrections for errors and
subsequently issued Commission orders, described in Section B above,
will not be reflected in the RBA Rate Adjustment until a succeeding
June 1 to May 31 period, unless otherwise ordered or approved by the
Commission.

Complete, indexed werkpapers and electronic files supporting the
previous year-end balance in the RBA shall be provided toc the
Commission, the Consumer Adveocate and all other parties to the
Utility’s most recent rate case proceeding (“"Other Rate Case
Parties”), if any, coincident with the Annual Evaluation Date filing.
The Company will be prepared to provide information as may be
requested to ensure adequate review by the Commission, Consumer
Advocate, Other Rate Case Parties, and other interested persons. The
Consumer Advocate, Other Rate Case Parties, and other interested
persons may propose any adjustments determined to be required to
bring the schedules into compliance with the above provisions and
will work collaboratively to reach agreement on any proposed
adjustments.

As described in Sections 6-61-61 and 6-61-111 of the Hawaiil
Administrative Rules, Title 6, Chapter 61, based upeon the Company’s
filed schedules and in the absence cof any protests submitted by the
Consumer Advocate, Other Rate Case Parties, or other interested
persons, not later than 15 days before June 1st, the RBA Rate
Adjustment shall go into effect on June lst, and the Commission shall
confirm the commencement of the RBA Rate Adjustment in its monthly
Tariff Order.

E: REVENUE BALANCING ACCOUNT RATE ADJUSTMENT:

The RBA Rate Adjustment is comprised of the calculated values from

Section D above, adjusted to include amounts for applicable revenue
taxes, and calculated based on the Company’s forecast of mWh sales

ocver the RBA Rate Adjustment recovery period.

The RBA Rate Adjustment shall remain unchanged during the recovery
period unless further modification is required by order or approval
of the Commission, except as specifically provided above.

l Effective June 1, 2634—2015 to May 31, 26452016

RBA Rate Adjustment
| Bll Rate Schedules . .vvuerrtererennnnennens 1,2225 4611¢/kWh

HAWAII ELECTRIC LIGHT COMPANY, INC.

| Transmittal Letter Dated May—34—2634 May 21, 2015.




Superseding Sheet No. 50D
Effective April—+—326835May 1, 2015 :

26+5June 1, 2015

REVISED SHEET Noc. 50D
Effective February—i-

RATE SCHEDULES ({(Continued)

Sheet Schedule Effective Date Character of Service
B9B “RAM" Mareh—30--2034June 1, 2015 Rate
Adjustment Mechanism
Provision
B9C “RAM" beteber—33+——26832June 1, 2015 Rate
Adjustment Mechanism
Provision
88D “RAM” Maxreh—30—2034June 1, 2015 Rate
Adjustment Mechanism
Provigion
89E “RAM*" Mareh—30—2644June 1, 2015 Rate
Adjustment Mechanism
Provision
89F “RAM* Mareh36—2644June 1, 2015 Rate
Adjustment Mechanism
Provision
B9G “RAM” Jure—3t—z26+3June 1, 2015 Rate Adjustment
Mechanism
Provision
89H ‘RAM’ June—3+—263+3June 1, 2015 Rate Adjustment
Mechanism
Provigion
89T ‘RAM’ June 1, 2015 Rate Adiustment Mechanism
Provision
90 “PPAC” May 1, 2015 Purchased Power Adjustment
Clause
90A “PPACH May 1, 2015 Purchased Power Adjustment
Clause
90B “PPAC" April 9, 2012 Purchased Power Adjustment
Clause
91 “RBA" June 1, 2013 Revenue Balancing Account
Provision
S1A “*RBA" June 1, 2013 Revenue Balancing Account
Provisgion
91B “RBA" March 1, 2014 Revenue Balancing Account
Provigion
21¢C “RBA" Jupe—t—2683+4June 1, 2015 Revenue Balancing
Account
Provisgsion '
81D “RBA" June 1, 2013 Revenue Balancing Account
Provision

HAWAII ELECTRIC LIGHT COMPANY, INC.

| Transmittal Letter Dated January—23-—2835May 21, 2015.




Superseding Sheet No. 89 REVISED SHEET NO. 89
Effective April 9, 2012 Effective June 1, 2013

RATE ADJUSTMENT MECHANISM PROVISION

Rate Adjustment Mechanism (“RAM?) Provision

Purpose

This mechanism is subject to review and continuation, termination
or modification in the utility’s next base rate case proceeding,
upon a showing by the utility and finding by the Commission that
continuation or modification 1is appropriate. As part of its
submitted testimony in the base rate case, the Company will include
a summary report on the status of certain HCEI initiatives. The RAM
mechanism 1is designed to determine the change in annual utility
base revenue levels, recognizing certain estimated changes in the
utility’s cost to provide service. If, through the application of
this mechanism, it is determined that annual utility base revenues
should be decreased or increased, then the RAM Revenue Adjustment
will be applied within the Revenue Balancing Account Provision.
The RAM Revenue Adjustment established for a RAM Period calendar
year that is also a rate case test year shall terminate on the
effective date of tariff rates that are implemented pursuant to a
Commission Decision & Order for that test year.

Definitions

a) The Annual Evaluation Date shall be the Date the Company will
make its annual filing under this mechanism. The Annual Evaluation
Date shall be no later than March 31st of each year, commencing
March 31, 2012.

b) The Evaluation Period is defined as the historical twelve month
period ending December 31, of each calendar year preceding the
Annual Evaluation Date. The Evaluation Period is used scolely to
determine achieved earnings and any sharing of such earnings above
the Authorized Return on Equity.

¢) The RAM Period is defined as the calendar year containing the
Annual Evaluation Date.

d) The Labor Cost Escalation Rate shall be the applicable annual
percentage general wage rate increase provided for in currently
effective union labor agreements for use in escalating wage and
salary Base Expenses for union employees to determine the RAM
Revenue Adjustment for each RAM Period. In the event no union
labor agreement exists for a RAM Period, the most recently
effective annual general percentage increase rate shall apply.

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Letter Dated May 1, 2013.




Superseding Sheet No. 8%A REVISED SHEET NO. BO9A
Effective October 11, 2012 Effective June 1, 2013

RATE ADJUSTMENT MECHANISM PROVISION

e) The Non-labor Cost Escalation Rate shall be the consensus
estimated annual change in the Gross Domestic Product Price
Indicator (“GDPPI”) to escalate non-labor Base Expenses to
determine the RAM Revenue Adjustment for each RAM Period. The

GDPPI escalation rate shall be the consensus projection published
by the Blue Chip Economic Indicators (Aspen Publishing} each
February for the current RAM Period. In the event that the Blue
Chip Economic¢ Indicators forecast of the GDPPI is not available,
the Consumer Advocate, Company, and other parties to the most
recent rate case, with approval of the Commission, shall jointly
select an alternative data source, or national economic index
similar to GDPPI, as appropriate.

£) The annual Labor Productivity Offset shall be fixed at 0.76
percent (76/100 of one percent) and will be subtracted from the
Labor Cost Escalation Rates applicable to Base Expenses to
determine the authorized RAM Revenue Adjustment for each RAM
Period.

g) The Bage Expenses shall be the labor and non-labor operations
and maintenance expense amounts approved by the Commission in the
last issued Decision & Order in the Company's most recent test year
general rate case. Base Expenses shall not include any fuel,
purchased power, IRP/DSM, pension, Other Post-Employment Benefits
{“OPER”), or Clean Energy/Renewable Energy Infrastructure or any
costs that are subject to recovery through separate rate tracking
mechanisms.

h}) The Major Capital Projects shall be those capital investment
projects that require an application before and approval by the
Commission wunder the Commission’s General Order No. 7, but

excluding those projects included in the Clean Energy
Infrastructure Surcharge.

i) The Baseline Capital Projects shall be the total amounts of
capital investment completed and closed to Plant in Service,
excluding amounts related to Major Capital Projects.

i) The Return on Investment shall be the overall weighted
percentage rate of return on debt and equity capital approved by
the Commission in the last issued Decision & Order in the Company’s
most recent test year general rate case.

k) The Authorized Return on Equity shall be the percentage rate
of return on equity capital approved by the Commission in the last
issued Decision & Order in the Company’s most recent test year
general rate case.

1} The Exogencus Tax Changes shall be the changes in tax laws or
regulations that are estimated to impact RBA Target Revenues by
five hundred thousand dollars (6500, 000) or more.

HAWAII ELECTRIC LIGHT CCMPANY, INC.

Transmittal Letter Dated May 1, 2013,




Superseding Sheet No. 89B REVISED SHEET NO. B8SB
Ef fective—Seteber—t+—20%2 March 30, 2014 Effective June 1,
201 5Mareh—36—2014

RATE ADJUSTMENT MECHANISM PROVISION

m) The Rate Base shall be the average net investment estimated
for the RAM Period, including each of the elements of rate base
reflected within the most recent rate case Decision & Order issued
by the Commission, quantified in the manner prescribed in part (gf)
of Section 2 of the Rate Adjustment Mechanism.

n) The RAM Revenue Adijustment to be applied to determine

effective Target Revenues will be the lesser of a) the RAM Revenue

Adjustment Calculation or b) the RAM Revenue Adjustment Cap.

no) The RAM Revenue Adjustment_Calculation shall be the change
in the annual amount of revenue required for the utility to recover
the sum of the O&M RAM Adjustment, Depreciation & Amortization RAM
Adjustment, and Rate Base RAM - Return on Investment Adjustment,
using the ratemaking conventions and calculations reflected within
the most recent rate case Decision & Order issued by the
Commission, gquantified in the wanner prescribed herein.

The RAM Revenue Adjustment Ca shall be based on the Target
Revenueg determined in accerdance with the RBA and RAM tariffs as
provided below,

eg) The RAM Revenue Adjustment determined by this RAM Provision
is to be recovered through the RBA Provision commencing on June 1
and over the subsequent 12 months after June 1.

pr) Earnings Sharing Revenue Credits shall be the amounts to be
returned to customers as c¢redits through the Revenue Balancing
Account (“RBA”) Provision, so as to implement the earnings sharing
percentages and procedures described herein, commencing on June 1
of the calendar year containing the Annual Evaluation Date and over
the subsequent 12 months after June 1.

g8} Major Capital Projects Credits shall be the amounts to be
returned to customers through the Revenue Balancing Account
Provision, to reduce a preceding year's RAM Revenue Adjustment
{including interest at the rate described in the RBA Provision) for
specific major capital projects that were not placed into service
within the first nine months of the preceding RAM Period as
expected. Because the Commission’'s review of the Major Capital
Projects’ actual costs incurred may not occur until the rate case
after the RAM Revenue Adjustment for these Major Capital Projects
is collected, Major Capital Projects Credits (including interest)
will be returned to customers for the amount of Major Capital
Projects costs that the Commission disallows for cost recovery.
The Major Capital Projects Credits are to be refunded through the
RBA Provision, commencing on June 1 of the calendar year containing
the Annual Evaluation Date and over the subsequent 12 months after
June 1.

HAWAII ELECTRIC LIGHT COMPANY, INC.

bBeeision-and-Order-Ne—33068—Filed-on-February—+—2034—
Transmittal Letter Dated Febxuary--28,—20+4May 21, 2015.




Superseding Sheet No. 89C REVISED SHEET NO. 885C
Effective October 11, 2012-Aprii-—58,—2012 Effective June 1,
20156eteber—3+—2012

RATE ADJUSTMENT MECHANISM PROVISION (continued)

t) Baseline Capital Projects Credits shall be the amounts to be
returned to customers through the RBA Provigion, to reduce a
preceding vear's RAM Revenue Adjustment (including interest at the
rate described in the RBA Provision) for gpecific baseline capital
projects that are disallowed by the Commission in a subsequent rate
cage if the disallgwance reduces actual Baseline Capital Projects
cogts below the Bageline Capital Projects cost estimate derived
uging the method identified in part (flii. of Section 2 of the Rate
Adjustment Mechanism below. Because the Commission’'s review of
baseline capital projects may not occur until the rate case after
such baseline capital projects are included in one or more RAM
Revenue Adjustment filings, Baseline Capital Projects Credits shall
be used to refund to customers any prior collections (i.e., Return
on Investment on Rate Base and Depreciation, plus interest}
relating to the amount of Baseline Capital Projects costs that the
Commission subsequently disallows for cost recovery. The Baseline
Capital Projects Credits are to be refunded through the RBA
Provision, commencing on June 1 of the calendar year containing the
Annual Evaluation Date and over the subsequent 12 months after June
1.

Rate Adjustment Mechanism

The Company shall file with the Commission, the Consumer Advocate
and each party to the Company’s most recent rate case proceeding,
the schedules specified below:

Evaluation Period Earnings Sharing:

1. For the twelve month period ending December 31, of each year
{the “Evaluation Period”), with the filing to be made no later
than March 31, of the year following the conclusicn of the
Evaluation Period. The schedules will include the following:

a) Company’'s recorded actual average net plant in service,
accumulated deferred income taxes, inventory, working
capital, and other rate base components. The schedules
shall also show the utility’s depreciation expense,
operating and maintenance expense, income taxes, taxes other
than income taxes, and other components of income for
return, revenues, and capital structure, cost of debt,
overall cost of capital, and return on common equity in the
format set forth in the final order establishing the
Company’s latest effective rates.

b) A1l applicable accounting and pro forma adjustments
historically required in annual reports filed with the
Commission.

HAWAITI ELECTRIC LIGHT COMPANY, INC.

Transmittal Ne—IZ-84—Batedletter Dated September—30—2042May 21,
2015,




Superseding Sheet No. 89C REVISED SHEET NO. 89C
‘ Effective October 11, 2012-Apeil 9 20312 Effective June 1,
20156etober—3i 2612

RATE ADJUSTMENT MECHANISM PROVISION (continued)

¢) Pro-forma adjustments to remove from recorded revenues any
out-of-period Earnings Sharing Revenue Credits or Major

HAWAII ELECTRIC LIGHT COMPANY, INC.

Transmittal Ne—Z2-04—batedlLetter Dated September—36,—2032May 21,
2015.




Superseding Sheet No. 89C REVISED SHEET NO. 89C
Effective October 11, 2012-fApeit—5—2032 Effective June 1,
201 56etober—itr—20+2

RATE ADJUSTMENT MECHANISM PROVISION (continued)

Capital Projects Credits recorded during the Evaluation
Period, and

| d) A calculation comparing the achieved return on average
common equity to the following earnings sharing grid, and
indicating the Earnings Sharing Revenue Credit that should
be recorded within the Revenue Balancing Account to effect
| the prescribed sharing of earnings above authorized levels:

RCE at or below the Retained entirely by shareholders
Authorized ROE - no customer credits

First 100 basis points 25% share credit to customers
(one percent) over
Authorized ROE
Next 200 basis points 50% share credit to customers
(two percent) cover
Authorized ROE

All ROE exceeding 300 90% share credit to customers
basis points (three
percent) over
Authorized ROE

HAWATI ELECTRIC LIGHT COMPANY, INC.

Transmittal No. 12-04 Dated September 30—2032May 21, 2015.




Superseding Sheet No. &8E89D

REVISED SHEET NO. 88E8SD

Effectlvewee&ebef—%%——QG}z March 30, 2014 Effective June 1,
201 5Mareh38-—2014
RATE ADJUSTMENT MECHANISM PROVISION (continued)

I RAM Period RAM Revenue Adjustment_Calculation:

2) The Company shall provide additional schedules indicating the

following

proposed RAM Revenue Adjustment eatewlatieons

Calculation applicable for the RAM Period using the
methodology set forth below:

a) The O&M RAM Adjustment shall adjust Base Expenses segregated
between labor and non-labor components and treated as

follows:
i.

ii.

The labor component shall be quantified for the RAM
Period by application of the Labor Cost Escalation
Rate, reduced to account for the Productivity Offset
to labor expenses, including payroll taxes. The
part of Base Expenses that represents labor costs
for merit employees shall not be subject to
application of the Labor Cost Escalation rate, nor
be reduced by the Productivity Offset.

The Non-labor components quantified for the RAM
Period by application of the Non-labor Escalation
Rate to non-labor Base Expenses. Non-labor
components shall exclude fuel, purchased power,
pension/OPEBs, IRP/DSM or other rate adjustment
provisions.

b) Depreciation and Amortization RAM Adjustment shall be
quantified for the RAM Period by application of Commission-
approved accrual rates and methods to the actual recorded

HAWAIT ELECTRIC LIGHT COMPANY, INC.

beed-gieon—and—order—No—31568—Filedeon February 723634~
Transmittal Letter Dated Februwary—28+—20634May 21, 2015.




Superseding Sheet No. B9E REVISED SHEET NO. BO9E
Effective—oeteber—1i—2842 March 30, 2014 Effective June 1,
201 5Mareh 302014

d)

e)

£)

RATE ADJUSTMENT MECHANISM PROVISION (continued)

-~Plant in Service balances at the end of the Evaluation
Period.

The Rate Base RAM - Return on Investment Ealeunlatien
Adjustment shall be determined by multiplying the applicable

Pretax Rate of Return times the change in Rate Base. The
Pretax Rate of Return shall include related income taxes on
the equity components of the Return on Investment rate
approved by the Commission in the last issued Decision &
Order in the Company’s most recent test year general rate
case. The quantification of Rate Base is specified in
greater detail in part (£f) of this Section 2.

The revenue impact of any Exogencus Tax Changes shall be
included in the RAM Period calculation of the RAM Revenue
Adjustment.

Revenue taxes shall be adjusted to account for the change in
parts {(a) through (e} of this Section 2.

Rate Base for the RAM Period shall be quantified as follows:

i. Plant in Service, Accumulated Depreciation,
Accumulated Deferred Income Taxes and Contributions
in Aid of Construction (“CIAC”) shall be a two-point
average of actual recorded balance sheet data at
December 31 of the Evaluation Period, plus projected
values at December 31 of the RAM Period determined
as prescribed in parts (ii) through (v), below.

ii. Plant in Service shall be gquantified by adding to
the recorded balances at December 31 of the
Evaluation Period, the simple average of Baseline
Capital Projects plant additions recorded in the
immediately preceding five calendar years, plus the
estimated cost of completed Major Capital Projects
that are anticipated to be in service by September
30 of the RAM Period. The cost of Major Capital
Projects shall be limited to the dollar amounts
previously approved by the Commission, and shall be
included at the level of recorded costs if recorded
costs are lower than the budget amounts approved by

HAWATI ELECTRIC LIGHT COMPANY, INC.

Deecisionand Order No-—31066—Fitedon February 72634
Transmittal Letter Dated February—28—20+4May 21, 2015.




Superseding Sheet No. 8SE REVISED SHEET NO. B89E
Effective—6eteber 112012 March 30, 2014 Effective June 1,
201 SMarelh—38—2014

RATE ADJUSTMENT MECHANISM PROVISION (continued)

the Commission, and the Commission has not yet
reviewed the project costs in a rate case.

iii. Accumulated Depreciation at December 31 of the RAM
Period shall be quantified by increasing the
recorded balances at December 31 of the Evaluation
Period by the amount set forth in Section 2 part (b)
above, consistent with rate-making treatment.

HAWAIT ELECTRIC LIGHT CCOMPANY, INC.

Peeision—and Order No—3i588—Filed—eon—February-—F—2814—
Transmittal Letter Dated FPebruary—28—2634May 21, 2015.




Superseding Sheet No. 89F REVISED SHEET NO. 89F
Effective—dsme—+—2643 March 30, 2014 Effective June 1,
201 5Mareh—320—-2034 \

RATE ADJUSTMENT MECHANISM PROVISION (continued)

iv. CIAC shall be gquantified by adding to the recorded
balance at December 31 of the Evaluation Period an
estimate of the net change for the RAM Period. The
net change shall be based on a simple average of
cash and in-kind CIAC for the immediately preceding
five calendar years for programs (i.e., numerous low
cost capital projects) plus specific engineering
estimates of any contributions for the Major Capital
Projects anticipated to be in service by September
30 of the RAM Period.

v. Accumulated Deferred Income Taxes shall be
quantified by adding to the recorded balances at
December 31 of the Evaluation Period the estimated
tax effect of the depreciation timing difference
(i.e., difference between bock depreciation and tax
depreciation) on the Baseline Capital Projects and
Major Capital Projects added to rate base during the
RAM Period.

vi. Working Cash and all other elements of rate base not
specifically addressed above shall be fixed at the
dollar amcount approved by the Commission in the last
issued Decision & Order in the Company’'s mogst recent
test year general rate case. These elements of rate
base shall be held constant until revised by a
future Commission Decision & Order in a general rate
case.

ghk.) See also Settlement Agreement section below.

RAM REVENUE ADJUSTMENT CAP

The RAM Bagig for the calculation of the RAM Revenue Adijustment Cap
shall be the tarqet revenues determined in accordance with the RBA

tariff based on the results of the Company’s most recent final rate
cage decision. The RAM Basis shall be adjusted 1} as degcribed
below in the determination of the 2014 Rate Basgse RAM -~ Return on
Investment Adjustment and the 2014 Depreciation and Amortization
RAM Addustment, and 2!} to exclude or otherwise appropriately
account for adijustments for the recovery of revenues for previously

explicitly stipulated and approved exceptional matters or other
matters specifically ordered by the Commigsion, which shall, in any

event, be recovered fully without respect to any limitations
resulting from application of the RAM Revenue Adijustment Cap.

The RAM Revenue Adiustment Cap shall be calculated as the RAM
Basisg, multiplied by the cumulative annually compounded increase({s

in the GDPPI for the vears between the rate case calendar test year
that established the RAM Basis and the RAM Period, adjusted to
include applicable revenue taxes.

The RAM Revenue Adiustment Cap will apply to the entire RAM Revenue
Ad-justment, which includes the O&M RAM Adjustment, Depreciation and

HAWAITI ELECTRIC LIGHT COMPANY, INC.

Deeision—and Order No—31568+ Filedeon February—F—2634—
Transmittal Letter Dated February—28—2614May 21, 2015.




Superseding Sheet No. BI9F REVISED SHEET NO. 89F
’ Effective—Jumre—3—264+23 March 30, 2014 Effective June 1,
201 5Mareh—20—2014

RATE ADJUSTMENT MECHANISM PROVISICN (continued)
) Amortization RAM Adijustment, and Rate Base RAM -~ Return on

Investment Adjustment.

HAWATT ELECTRIC LIGHT COMPANY, INC.

Beegision—and-order—Ne—3+388—Filedon February—F—2634—
Transmittal Letter Dated Pebruary—28—32814May 21, 2015,




Superseding Sheet No. BLEBSG REVISED SHEET NO. &8£89G
Effective—dFape—t+—203+3 March 30, 2014 Effective June 1,
201 SMareh—30—2014

RATE ADJUSTMENT MECHANISM PROVISION (continued)
Exception to the calculation of the RAM Revenue Adjustment Cap:

For the calculation of the RAM Revenue Ad-diustment Cap for the 2015
RAM Revenue Adiustment and for each subsequent vear’s calculation
of RAM Revenue Adiustment until the issuance of a final decision
and order in the next rate case, the Target Revenues that will
gserve as the RAM Basis will be the 2014 annualized target revenues
adjusted as described below. The 2014 RAM Revenue Adjustment used
to determine the adjusted 2014 target revenues will be adjusted to
use recorded 2014 end-of-vear actuals for plant in service,
accumulated depreciation and amortization, CIAC and accumulated
deferred income taxes in the determination of the 2014 Rate Bage
RAM —~ Return on Investment Adjustment. For the determination of
the 2014 Depreciation and Amortization RAM Adjustment, the Company
applies the Commission-approved accrual rates and metheods to the
2014 end of vear balances calculated above. There iz no impact to
the O&M RAM Adjustment The RAM BRasigs shall be adjusted to exclude

or otherwise appropriately account for adjustments for the recovery
of revenues for previocusly explicitly stipulated and approved
exceptional matters or other matters specifically order by the

Commiggion, as described above.

The RAM Revenue Ad-justment Cap for vear 2015 and for each

subgequent vear until the issuance of a final decision and order in

the next rate case shall be calculated as the RAM Basis, multiplied
by _the cumulative annually compounded increase(s) in the GDPPI for

the vears between 2014 and the RAM Period, adijusted to include
applicable revenue taxes, plus the adjusted calculation of the 2014

RAM Revenue Adijustment described above.

Evaluation Procedures

Complete, indexed workpapers and electronic files supporting the
RAM Adjustment, Earnings Sharing Revenue Credits, and Major and
Baseline Capital Projects Credits Schedules shall be provided to
the Commission, the Consumer Advocate and all other parties to
the Utility’s most recent rate case proceeding {(“Other Rate Case
Parties”), 1if any, coincident with the Annual Evaluation Date
filing. The Company will be prepared to provide information as
may be requested to ensure adequate review by the Commission,
Consumer Advocate, Other Rate Case Parties, and other interested
persons. The Consumer Advocate, Other Rate Case Parties, and
other interested persons may propose any adjustments determined
to be required to bring the schedules into compliance with the
above provisiocns and will work collaboratively to reach agreement
on any proposed adjustments.

The RAM Revenue Adjustment, and any prior year RAM Revenue
Adjustments, shall be recalculated for errocrs in prior
calculations and for subsequent Commission orders that change the
basgis of prior calculations. The effect of such changes to the

HAWAII ELECTRIC LIGHT COMPANY, INC.

Decisiorn—uand Grder No—331968—Filed on February—7—2614—
Transmittal Letter Dated February—28—20H4May 21, 2015,




Superseding Sheet No. 83F89G REVISED SHEET NO. S89E83G
Effective—dFame—3+—=6+3 March 30, 2014 Effective June 1,
201 5Mareh—30—204-4

RATE ADJUSTMENT MECHANISM PROVISION (continued)
RAM Revenue Adjustment shall be implemented as described in the
Revenue Balancing Account Provision.

HAWATII ELECTRIC LIGHT COMPANY, INC,.

Peeigion—andOrder No— 21008 Filed on February—7—2644—
Transmittal Letter Dated February 28—263+4May 21, 2015.




Superseding Sheet No. 89H REVISED SHEET NO. 889H

mffective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION {continued)

As described in Sections 6-61-61 and 6-61-111 of the Hawaii
Administrative Rules, Title 6, Chapter 61, based upon the
Company’s filed schedules and in the absence of any protests
submitted by the Consumer Advocate, Other Rate Case Parties, or
other interested persons, not later than 15 days before the June
1 effective date of the RBA Rate Adjustment described in the RBA
Provision tariff, the RBA Rate Adjustment incorporating the RAM
Revenue Adjustment, Earnings Sharing Revenue Credits, and Major
and Baseline Capital Projects Credits shall go into effect on the
June 1 effective date, and the Commission shall confirm the
commencement of the RBA Rate Adjustment in its monthly Tariff
Order.

Notice

Notice of the annual Revenue Balancing Account Rate Adjustment
filing shall be provided to all affected customers of the Utility
in accordance with the provisions of this section by publicaticn
in newspapers of general circulation within 14 days and by
including notification with its billing statements within 60 days
after the Company makes its annual filing pursuant to this
tariff. The notice to customers shall include the following
information:

a) A description of the proposed revision of revenues, Earnings
Sharing Credits, and Major or Baseline Capital Projects
Credits;

b) The effect on the rates applicable to each customer class
and on the typical bill for residential customers; and

c} The Company's address, telephone number and website where
information concerning the proposed Revenue Balancing
Account Rate Adjustment may be obtained.

SETTLEMENT AGREEMENT

The provisions in this section are for the sole and limited purpose
of implementing the Stipulated Settlement Agreement between the
Hawaiian Electric Companies and the Division of Consumer Advocacy
regarding Certain Regulatory Matters, filed in Docket No.
2008-0083, which the Commission approved in Order No. 31126, issued
on March 19, 2013.

The Company will include in the Rate Base RAM - Return on
Investment Adjustment and the Depreciation and Amortization RAM
Expense Adjustment, in 2013 and subsequent years, the recoverable
costs of the Customer Information System (“CIS"”) project, net of
the Stipulated and Commission approved project cost write-downs and
as otherwise provided for in the Stipulated Settlement Agreement.
Recovery of the CIS costs through the RAM Revenue Adjustment is for
the sole purpose of this settlement agreement and does not
constitute a precedent for the recovery of any other software or
regulatory asset deferred costs through the RAM Revenue Adjustment_.

HAWATI ELECTRIC LIGHT COMPANY, INC

Beegd-gion—and—OrderNe—31968—FiledenFebruary—+—2034—
Transmittal Letter Dated Eebewary—28—20M4May 21, 2015,




Superseding Sheet No. B89H REVISED SHEET NO. 89H

Effective March 30, 2014 Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)

HAWAII ELECTRIC LIGHT COMPANY, INC

beeigion-—and Srder-Neo-—31908+Filed-en--FPebruary—F—2034—
Transmittal Letter Dated February—28—2014May 21, 2015,




SHEET NO. 891
Effective June 1, 2015

RATE ADJUSTMENT MECHANISM PROVISION (continued)

COMMISSION'S AUTHORITY

The Commission may suspend any or all parts of this Rate Adjustment
Mechanism Provision. Such suspension shall remain in place until
removed by Commission Order.

HAWAITI ELECTRIC LIGHT CCOMPANY, INC

Beeis%eﬁmaﬂd—eféef—Nev—%}QGGT—F%}eé—eﬁuPebfﬁa%ym#vwe®%4v
Transmittal Letter Dated February—28,—2644May 21, 2015.




Attachment 3 — Hawai‘i Electric Light’s
List of Schedules and Workpapers
(May 21, 2015)

Schedule A (REVISED 5/21/15) HELCO-WP-A-001 (REVISED 5/21/15)
Schedule A1 (REVISED 5/21/15) HELCO-WP-B-001
Schedule B HELCO-WP-B-002
Schedule B1 HELCO-WP-B-003
Schedule B2 HELCO-WP-B-004
Schedule C HELCO-WP-B-005
Schedule C1 HELCO-WP-B-006
Schedule C2 HELCO-WP-B-007
Schedule D HELCO-WP-B-008
Schedule DI HELCO-WP-B-009
Schedule D2 HELCO-WP-B-010
Schedule D3 HELCO-WP-B-011
Schedule D4 HELCO-WP-B-012
Schedule E HELCO-WP-B-013
Schedule F HELCO-WP-B-014
Schedule F1 HELCO-WP-B-015
Schedule F2 HELCO-WP-C-001
Schedule G HELCO-WP-C-002
Schedule Gl HELCO-WP-C-003
Schedule G2 HELCO-WP-D1-001
Schedule G3 HELCO-WP-D4-001 A
Schedule H HELCO-WP-D4-001B
Schedule | HELCO-WP-D4-002

Schedule J (REVISED 5/21/15)

Schedule K
Schedule K1

HELCO-WP-F-001
HELCO-WP-F1-001
HELCO-WP-F1-002
HELCO-WP-H-001
HELCO-WP-H-002
HELCO-WP-H-003
HELCO-WP-H-004
HELCO-WP-H-005

HELCO-WP-J-001 (REVISED 5/21/15)
HELCO-WP-J-002 (REVISED 5/21/15)
HELCO-WP-J-003 (NEW 5/21/15)
HELCO-WP-K1-001
HELCO-WP-K1-002
HELCO-WP-K1-003



HAWAII ELECTRIC LIGHT COMPANY, INC.

DECOUPLING CALCULATION WORKHBOOK
DETERMINATION OF 2015 REVENUE BALANCING ACCOUNT RATE ADJUSTMENT

SCHEDULE A
(REVISED 5-21-15)
PAGE 1 OF 1

SCHEDULE A
(REVISED 4-15-15)

Line No. Description Reference Amount Rate Amount
[6)] (b) © {d)

RECONCILIATION OF RBA BALANCE:

1 RBA Prior calendar year-end balance Schedule B $ 7.502,837

2 Revenue Tax Factor Schedule C 1.0975

3 Revenue for RBA Balance -] 8,234,363
RATE ADJUSTMENT MECHANISM "RAM™ AMOUNT:

4 Total RAM Revenue Adjustment Allowed Schedule A1, Note 2 $ 7,178,993

5 EARNINGS SHARING REVENUE CREDITS - 2014 ROE: Schedule H $ -

6 PUC-ORDERED R BASELINE CAPITAL PROJECTS CREDITS: Schedule | $ -

7 TOTAL RBA REVENUE ADJUSTMENT - Revised Sum Col. [d) $ 15413356

8 GWH SALES VOLUME ESTIMATE JUNE 2015 - MAY 2016 P T1,054.900 7

(see HECO-WP-A-001)

9  RBA RATE ADJUSTMENT - cents per kWh - Revised Note (1) S ¥ T C
10 MONTHLY BILL IMPACT @ 500 KWH - Revised MRS~
Note {1): 2015 RBA Rate Adjustment Breakdown Rate Adjustment  Percentage

Col. (d) cents per kWh Share
RBA Balance 5 B234363 078058238 : 53.4236%;
RAM Amaunt $7_ 797809937 © - D.6BOSITTY} i1 46.5764%
Eamings Sharing Revenue Credits s - 0.00000000 0.0000%
Major or Baseline Capital Projects Credits 3 - 0.00000000 0.0000%
$ 15413356 1.46112015 100.0000%

Note (2): Total RAM Revenue Adjustment Allowed is the sum of the RAM Cap + Exeptional and Other Projects. See Decision and Crder
No. 32735, filed March 31, 2015, paragraph 107, page 94, which states that the Total RAM Revenue Adjustment is to be comprised of the

RAM Cap plus recovery of Excaptional And Other Matters,




SCHEDULE Al
(REVISED 5-21-15)

WAI CTRIC TC {PAGE 1 OF |
C NG CALC [o] O .
DEYERMINATION OF TOTAL RAM REVENUE ADJUSTMENT ALLOWED SCHEDLE Al
(NEW 4-15-15}
Line No. Description Refarenca Amaount
{a) ] (c)
RAM REVENUE ADJUSTMENT DETERMINED ACCORDING TO EXISTING TARIFFS AND PROCEDURES

3/31/15 Decoupling Filing,
1 O&M RAM Sch A 3 3,868,831

3731715 Decoupling Filing,
2 Rate Base RAM - Raturn on Investment (Note 2) Sch A, Note 2 $ (3,376,152}

3731115 Decoupling Filing,
3 Depreciation & Amartization RAM Expense Sch A % 5,806,314
4 Total Adjustad RAM Revenue Adjustment

RAM REVENUE ADJUSTMENT CAP i
5 RAM Cap for 2015 RAM Revenue Adjustment Schedule J § . . Tasyg2z .
-] Plus: Exceptional and Other Matters Schadule K 408,341
7 2015 Cap - Total Adjusted RAM Revenue Adjustment (Note 3)
8 Total RAM Ravenue Adjustmant Allowed (Note 1) Lesser of Line 4 or Line 7
To Seh A, line 4

Note 1 RAM Revenue Adjystment Allowed:
See Decision and Order No, 32735, filed March 31, 2015, paragraph106, page 94

"The RAM Revenue Adjustment lo be applied (o determine effective Target Revenues will be the lesser of (2) the RAM
Rewvanue Adjusiment determined aocarding to existing lariffs and procedures or (b} a8 RAM Revenus Adjustment Cap
("RAM Cap) to be calculated as specified.”

Note 2 See Decision and Order No, 32735, filad March 31, 2015, paragraph 79, page 82:
"The amendments to the RAM implemented by this Order replace and terminate the pravicus interim limitations on RAM
year Rata Base RAM adjustmants required pursuant o Order No, 318087
and paragraph 3, page 8:
"The B0% adjustment shall be removed in tavor of the GDDPI cap.”
Therefore, the 10% raduction pursuant 1o Order No. 31808 has been eliminated from the calculation of 2014°'s Rate Base
RAM- Retum on Investmant.

Note 3 Tota ap:
See Decision and Qrder No, 32735, filed March 31, 2015, paragraph 110, page 96:
"The RAM Cap will apply to the entire RAM Revénue Adjustment including the O&M RAM, Rate Base RAM (indluding
Major Capital Projects and Baseline Projects), and the Depreciation and Amortization RAM.”



SCHEDULE B

PAGE | OF |
Hswall Electiic Light Company, Ing,
RECOUPLING CALCULATION WORKDQOK
SUMMARY OF ACCUMULATED REVENUE BALANCING ACCOUNT
Recorded Adpustmant for Tax-effectsd
Beginnng Target Adjusted Vananca 1o pror year RBA Balante imtarest &t Endng
Ling No Month Balance Revenuss Revenus RAA accrual Adjustment Subject to interest % of 3.15% yanr Balance
{al ] C] & ]] (e} n i (h} it i}
Monthly RBA Balanca and Actrvily { Monthly PUC Rpt, Pg 9A
1 2013 Decombar 5 7305516 5 11,733,718 & 11250327 & 483,391 - 1367,543) 5 (1a,77%) nfs § 3612 S 7,438,908
2 tanuaty 2014 Adjustment - Note (1)
3 REVISED 2013 Dacamber
4
5 2014 January 5 7,438,908 3§ 11,457,630 $ 11,097,588 & 360,042 5 1359,759) 5 16,077 n/a s 37276 S 7,492,544
8 February H 7492544 S 10445911 § 10,143,128 S o res % {315767) § - n/s 5 ERF 1 R 1 7,504,960
7 March 3 7504,960 % 11,540,457 & 11245628 § 794,829 § 1359,088) 5 5165 n's 5 20253 § 7,466,219
8 Apil S 7AB6,219  § 11,043,459 § 10,877,138 S 166,361 5 [345,480) % (9,445} nfs $ 19947 35 1,293,601
a May H 7.293608 5 11554261 § nmren 5 535,359 § {357,105)  § 45,763} S 4482457 % 12,040 5 7,439,232
AL June - 7433232 5 11635604 5 11.091,290 $ 584314 5 605,856) S 1,910 5 4529111 § 1224 § 7,431,884
1 duly % 7431884 § 12304971 § 11,813,325 & 491,645 5 [654,645) & - H 4450,350 3§ 12,161 % 7,281,045
12 August 5 728146 § 12,589,809 % 11774013 § 815.7% 5 1653,039) § 1,751 - 4498775 5 1nas 5 745,732
13 Septamber $ 7457738 % 11,948,915 11,244,832 & 704,091 % |624,827) § - H 4,580,144 5 12405 5 7,549,409
14 October 5 7549409 5 12,248,004 % 11,753.993 % 494011 § [653,264) $ 5,060 - 4,566,381 % 12,367 5 7,407,583
15 Hovember s 7407583 5 11,763,781 % 11,162,304 5 s0LATT % (616,455) § 4613 H 4,523,535 § 1251 % 7409465
18 Dacambar 5 7,409,469 § 12,105,585 11,407,658 - 697927 § 625,597) § - 5 4,543,538 5 12,319 5 7,494,118
17 January 2015 Agjustment - Note (1) H 8,719
1B REVISED Dacember 2014
18
20 2015 January $ 5 1,820,748 § - 5 - H $ . $ -8 - H -
21 February 5 5 10,721,092 § $ - s 5 - H 5 . $ -
22 Marah H 5 11,906,199 § H . H - H - $ - 8 - $ .
23 Apri $ - $ 11392492 § - 5 - ] - 5 - H - % - s -
22 May H - H 11,820,441 H - 5 - L] - H . [ - 8 - H -
25 June 5 - 5 11,814,133 % - 5 s - $ - $ - 5 - 5
% Juty 5 - % 12493771 § - $ - H - 5 - $ - % - $ -
27 Auguat 5 - 5 12,782,979 § - ) - H - 5 - ] L1 - $ -
28 Septambet 5 - $ 12132361 § - $ - $ - 5 - $ -8 - 5 -
29 October 1 - 5 12435929 5 - L] - $ - $ . H - % - 5 -
30 Nevembar % - $ 11,344,276 % - 1 - & - H - $ - % - H -
n Decembet 5 - $ 12291326 % - $ - $ - 5 - H -8 - $ -
Sources of Data Sch 81 Sch 82 Col{c) - (d} Note (2} Note {1} Note (3), {4} Cols (b)+{a)+{T}+Q)+(h}
Composite Federal & State Income Tax Rate 38.91% (%]
Incoma Tax Factor (1/1-tax rate} 163692127 {1}
Nete (1) Adipstmend Summary.
RBA True-up
‘Workpaper Adustment RBA Intetest Tetal
Year Month Relerence Sch B2, Line 20 Agjustment Adjuximent Descripion

2014 January HELCO-WP-B-001 s 18077 % -8 16,077  Adj. to correct customer rate schedule based on kWh usaga 1o P

2014 March HELCO-WP-8-002 - 5265 H - 3 5,265 Ad). to comect customaer rate schedule based on kWh usagaJ 1o P

2014 Aptlt HELCO-wP-B-D03 & LA ) 16.810)  Adj ta correct meter failure

2014 April HELCO-WP-B-004 1 {2.268) § . 3 {2.288)  Adj v correct metel fatlure

2014 April HELCO-WP-B-005 % 370y % -8 1370}  Ad] 1o comect non-billed meter faure

2014 May HELCO-WP-B-006 5 -3 (44,851) % {44,851}  Ad] 10 refiect interest calculated on RBA bal, net of def taxes, for January to April 2014

2014 May HELCO-WP-B-007 3 |2y & - H {812}  Ad)to correct meter kWh recording

2014 June HELCO-WP-§-008 ] 'R ] 3 912 Revarsal of May Adj to correct meter

2014 lune HELCO-WP-B-00%  § 598 % - $ 998  Ad)to correct revenue schedule from G to R

2014 August HELCO-WP-B010  § ae % - 3 918 Adj 1o corvect revenue schedule from Gto R

2014 August HELCCAMWP-B-011 5 833 3 - 8 8333 Adj 1o correct revenua schedule from Gto R

2014 Qctober HELCO-wWP-B-D12 5 5080 % - % 5080 Ad). to correct cusiomer rate schedule bared on kWh usage i to P

2014 Hovember HELCO-WP-B-013 i 4813 & - % 4613 Ad). to correct new muter factor error

2015 Ianyary HELCO-WP-8-014 H 7| § - % 8718 Adj. to cormect customer rate schadute based on kWh usage G to J

Notw {2)

Amounts represent recovery of prior years' RBA balanca through the RBA rate adjustment affective June 1, 2013 for the period June 2013 through May 2014 and June 1, 2014 for the period June 2014 through May 2015,

Hote (3]

IN LRCISION AAQ LIAEF MO, 3 L5 ih DOCKRL NO. ZUid-Lld L, THE ON FEDFVATY 7, £UL4, TN LOMMISSION bfOred tne LOMPANY 10 UTIZE INE ANGOIT LM GEOT Fate a3 £3LATNSHED Jh DRVIDE thit CONENI0ATRT COST O CAPILal IN (e 13T
futl rate cate in computing interest on the outstanding RBA balance. The Commission approved the RBA varitf amendments for the Campany implamenting the revised intecest rate effective as of March 1, 2014 in Dedision and
Order No. 31001 filed March 28, 2014, AS & result, the interest rate used to compute the RBA interest was changed irom &% to 3.75% as of March 1, 1014,

Note (4]

In connection with Dacrsion and Order o 31808 on Schedue A of the Decoupkng Investigation, issued on February 7, 2014, the Company receved approval on April 28, 2014 trom 1ha Intamal Ravenua Service 1o change te tax
ireatmant of RBA revenues from the book acorual method of revenus balanaing account (REBA") revenus recognition to m recogniion method based on when ralss ars adjusted and fovenues are collected, effactiva January 1,
2014. Accovdingly, In May 2014, the Company made an sdjusiment of <$44 851>, as reflected in Note 1 to the RBA batance fof the mierest on a nel-ol-ncame tax RBA batance for the penod January 1 - Apn| 30, 2014 Starting
wih May 2014, Schedule B hss been updated 1o calculate Mierss! based on 3 nel-gl-ncome tav RBA batance,




SCHEDULE Bl
(REVISED 4-13-15)

PAGE 1 OF I

HAWAD ELECTRIC LIGHT COMPANY, INC.
DECOUPLING CALCULATION WORKRBOOK
DETERMINATION OF TARGEY REVENUES

Dockel No Dockel No, Docket No Docket Mo Docket No Docket Np

2009-0164 2005-0164 20050164 2005-0164 2008-0164 20090164

Lns No. Descriptian Relerence Amounts Amounts Amounts Amounts Amounts Amounts

(3} b} ©} (d) (] ] ] (h}
1 Mote (1) 30008 $ 355605 5 355,605 355605 & 355605 5 355,605  $ 355,505

2  Laes Fuel Experme Natz {1} 30008 [} #0025 {80,078, § (20078 3§ {so.078) % (80.078) § {80,078}
3 Purchased Power Expenss Note {1} $000s $ I105.886)  § {105,866)  $ (105,866} % (105,866) $ {105,865}  § (105,866}
L] Revenus Taxes on Line 1 {B.885% satutory raies) $000s 5 (31,596) § (31,596) % (31.596) § 31,5960 § {31,596}
5 Last Rate Order Targel Annual Revenues Sum Lines 1. 4 $0000 5 169,661 5 138065 % 128065 5 138,065 S 138,065 § 138,055
6  Add Authorized RAM Revenues - Transmmal No 13.02 Note {2) $000s ] (23§ 24 - H - 5 - $ -
7 Less Revenue Taxes on Line 9 at & BBS% 20008 5 2 5 2 5 - $ . H .
8 Net RAM Adjustment - Test Year +3 Lines 6+7 $000n 5 22) § [FETIEY - H $ - $ -
9 RAMR - Ne 14-04 Note (3) 3 - $ - $ 47178 % ars ¢ - H -
10 Less Reverus Taxes on Line § ai 8 885% $ - H . H (424) § A24) § - 3 -
11 Nel RAM Adxstment - Test Year «4 Linen 3410 ] - [ - H 1353 4353 ¥ - [ .
12 Aitherzed RAM Revenuas Sch A Line d 5 . -1 - $ - 3 - 3 7476 8 7478
13 Less Revenue Taxes on Line 12 at B B85% 3 - 3 - 3 3 - $ {628} § |638)
14 et RAM Adjusimant - Tes! Year +5 Lines 12+13 $ - 3 - L3 ¥ - 1 8547 L
15 Less EARNINGS SHARING REVENVE GREDITS Sch A, LnSorScnH s -8 S S | -8 -8 .
18 Less Revenue Tazes on Line 15 at 8 8B5% 1 - ] - 1 -+ 3 - 3 - 3 .
17 Net Earnings Bhanng Revenue Cradit Lines 15 + 16 [ - 3 . 3 . 5 N ] . [ .
18 PUC-ORDERED MAJOR OR BASELINE CAPITAL CREDITS,  Sch A LnGor Schl 3 - 3 . 3 . 3 - ] - $ -
19 Total Annual Tarpet Revenues
20 HELCC TY 2010 Final Annuzlzed Revenues Line 5 $000s 1 159,861 H 133,065 H 138,085 3 138,065 § 138,065 4 138,065
21 HELCCQ TY 2010 + 2013 RAM Annuaized Revenues Linem 5+ 28 $000s $ 166639 % 138,044
22 HELCO TY 2010 + 2014 RAM Annuaized Revenuss Lines 5+ 11 $000s $ 142418 % 142,419
23 HELCO TY 2010 + 2015 RAM Annusized Revenues Lines 5+ 14 $000% 3 144 507 11 144 651
24 Digtnbytion of Targel Ravenues by Month Note (4} 2013 2014 2014 2018 2018 2018
5 January B30% 7.820 % 11,520,748 T 12002300
29 February 7.57% $ 10445911 $ 10,781,002 § 10.548,772
27 March 836% § 11,540,457 $ 11805199 3 12,080,115
28 Apnl 6.00% $ 41,043.499 5 11,393,402 $ 1156851
29 May /37% $ 41554264 $ 1520401 § 12103575
a0 Juna B17% $ 13,859,526 $ 11835604 ¢ 11814362
31 July B E4% 5 14656,831 $ 12304971 & 12401
32 August B 84% 5 148996109 $ 125894809 $ 1273 RT
33 Seprember B38% $ 14222732 $ 11,648825 3 12422497
34 October B 80% $ 14,580,975 $ 12,248,004 & 1243647
a5 Novamber B26% 3 14012201 $ 11,763,781 4 31344502
38 Decamber B 50% $ 14418238 § 12105585 $ 422791064
37 Total Distributed Targat Ravenues 100 60% $100,765710 & 56045750 § 064596878 3 57,821,872 § 0569604z § SR.710,054
Eopingies;

1 See Latter to Commmasion. Sutwedd HELCO Revised Schedues Resutung from Decsion and Ordes Mo 30168, Exhubt 1A, page 1, fled Fetruary 21, 2012, i Docket No 2008-0184.

2 Tranemtial 13-02 fiesd May 14, 2013 establsning 2093 RAM affactive June 1, 2013

3 Transmial 14-04 filed May 14, 2014 establshing 2014 RAM affective June 1, 2014

4 Bource' HELCO RBA Provison Tanfl #ffectve Jina 1, 2043 based on 2040 test year.
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Havekd ELECTIVG UIGHT COMPANY, NG,

HELEO WP-B4Y5 puge 1 of 2

(326,001} HELCO WP-B-J13 page 2 of 2

Dwacrption aruary 2014 Fotruary 2014 March 2014 ApE2014 Moy 2014 S 2344 hly 2014 Augt 2034 Segumbur 2014 Qclobas 7534 Noverbe 2014 Deoartnes 2014
N ) [ [ &) «) 2] [2] ® [2] ] ] (] [C]
BAAED REVENUES;
Cutard ront's biled revenues. BH.005AL o408 233 32008941 w0 2R7ES 34 082 585 34.865.561 34 058 085 BI®M 3400458 0141 508
PPAC 1.854m9 1719024 1703437 1,798,278 1,800,050 1,908,085 1.5 804 1574083 1970981 1,924,133 180200 1,781,347
Firm capmclty surchangs - - - - - - - . - - - -
ket Fate Rated - (152) i 18 - (44) 123 7o s 265 - %)
RAMRBA 406,543 39 210 TS EL 731500 1104 27 192100 1138205 1,107,435 1057471 1.080.210
Ramitoes PEF Nretinath {406.800) (445 545) fo2) m;; ey |55 60F) (55 AB8) o) (531,554) 532 009} $17.054) Pt k) — )
BLLED REVENUES WITIAN 1.484,158 A RTNATE AT Kan MWLM AL ITATLNT RN 2 137w EERL S L
UNOMAEG REVENUES
Gummsnd month's Lnbllec revenues (Unbllec Sales and Ravenus E5 18,112,156 15,249 652 16,140,734 16,352,793 10,878 825 18,771 GO 10.005.500 10:844.882 18,388,020 172447717 17185087 171321
Ruverss i mofilh's wibilled revenus (Unkdiad Saies snd Revenus £at} 417,041 B84} {18,119,15) (1528 652) (16,140,735 (16,350 793) (10,578 £28) (BTHEN) (18005 586) (18.584 857} {16.388,020) Ji7ien T (17 185087)
L et Unbilled 51 £ (1 522,898) @09.508) 801 080 212085 526,032 (106.858) 1.228% 5118 258862 T m? an (55.078)
Accrusl ECAG 531,900 144,500 570,400 2.400) 312800 28,000 (51,000 1.900 3 00 189,300 345,300} (£30.700)
Reversel of 10 ECAC 401,000 3.0 No5 3300 {49,601} {448 801) {4k 508) {132.400) {132 4007 unno; (13860 (136,634
FUTH CapcRy tarCh e oorusl reversal - - - - - - - - -
Accrusl PPAC (12.200) 1200 1107 800) mnau) (40,163 (1.232) ul?m {159,800) {120,400} r.m‘m (144 703 {153,800
Rvarwl of 173 PPAC woons! 185,500 91,634 91833 .43 400 400 <1067 A7 D8T JE-X 132405
Accrusl of cutent month's RBA (PUC Monthly Financiel Report pg SA) W 206078 2480 106,301 536,350 S4a 374 - M 815,708 o4 0 n-ou o 477 L2h
REA rwverur s 35,100 2%.331 28.750 16223 5230 58978 4T 2 To557 8 650 4,573 58,052 o805
Recavery of 123112 RBA beiance hrough RBA Rate Adarstment baginning 5113 (304841} (357,534 (394104 (383.55) (391 928}
Recovary of 12-31-13 RBA baiarcs Ywough REA Rty Adutrmant bagnang &-1-14 - S48} {1842 a7 {685,758 716.906) 78,568}
Prior period RBA acjustmans) 10017 - 5085 P.as) .35 1510 - 178 B 5000 4513
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HAWAII ELECTRIC LIGHT COMPANY. ING,
DECOUPLING CALCULATION WORKBOOK
OETERMINATION OF Q&M RAM ADJUSTMENT
i#in Thousands)
Foctnote 4
Docket No. Previousty O2aM Subjeci to  Nat inflation
2009-0164 Approved Escalation Indicas
i.ing No. Description Reference Appreved RAM Col &) + {d) Footnote 2
(a} (b} (c) (d} (&) n
1 Basa BU Labar Expenses Schedule C1 $ 12,930 $ 12,930 8.54%
2 Base Non-Labor Expensa Schedule C2 $ 20,371 $ 28,371 7.73%
3 Payrotl Taxas Footnote 1 $ 1,043 $ 1,043 8.54%
4 Subiotal Expensa Increass - RAM Adjustment before ravanue taxes
5 Revenus Tax Factor (Footnote 3)
8 O&M RAM (Subtotal Expenses x Rev Tax Factor)
’
Footnotes:
1: See Letter o Commisslon, Subjact: HELCD Revisad schedules Rasulting rom Decision and
Ordar No. 30168, dated February 21, 2012, in Docket No. 2008-0184, Exhibil 1A, p.11 $ 1,623
Less: Portion of payroll axas relatad to ron-BU labor”™ (31.55% * 1,523) H (480}
Payrol] Taxes ralated to Rargaining Unit labor H 1,043
* Ses Scheduls C1 for calculation of parcantaga related to non-BU iabor,
2: Escalation Rates
Labor. 20Mm 2012 2013 2014 2015
Bargaining Unit Wage Increase 1.75% 2.45% 2.88% 3.00% 291%
Lass: Labor Productivity Offset 0.78% 078% 0758% 078% 078%
Labor Coat Escatation Rate 0.98% 1.70% 2.12% 2.24% 215%
Calculaton of 2011-2015 Compounded Labor Cost Escalation
2011 Labor Cost Escalation 1.0098 A (2011 labor escalation plus 1)
2012 Labor Cost Escalation 1.0170 B (2012 labor escalstion plus 1)
2013 Labor Cost Escalation 1.0212 € {2013 labor escalation plus 1)
2014 Labor Cost Escatation 1.0224 [ {2014 jabor escalation plus 1)
2015 Labor Cost Escalation ' 1.0215 E (2014 labor ascataiion plus 1)
2011-2015 Compoundad Labor Cast Exscalation 10954 F=A*B*C*D"E
2011-2015 Compounded Labor Coat % 00854 GaF-1
Non-Labar: 20m 2012 2013 2014 2015
GDP Price Index 1.40% 1.70% 1.70% 1.80% 1.10%
Calcuiaton of 2011-2015 Compounded Non-Lebor Cost Escalation
2011 Non-Labor Cost Escalation 1.0140 A (2071 non-labor escalation plus 1)
2012 NorvLabor Cost Escalation 10170 B (2012 non-Jabor escalaton plus 1)
2013 Non-Labor Cost Escalation 1.0170 € (2013 non-labor escalalion plus 1)
2014 Non-Labor Cost Escalation 1.0180 D (2014 non-labor escalation plus 1)
2015 Non-Labor Cost Escalation 1.0110 E (2014 nondabor escalation plus 1)
2011-2015 Compounded Non-Labor Cost Escalation 1.0773 F=A*B*C*D*E
2011-2015 Compoundad Non-Labor Cost % 00773 G=F-1
3 Compunation of Ravanue Tax Facior
Pubiic Service Tax Rata 005885
PLUC Feas Rata Q00590
Franchise Tax Rate 0.02500
Totat Revenua Tax Rate © 08885
Revenue Tax Facter
= 1/(1-Total Revanys Tax Rate} 1.0975

4: Column D "Praviously Approved RAM" is not used as the labor and non-iabor escalation is accomplished through the use
of 8 compoundad escalstion rats in column £, as shown in footnote 2.

SCHEDULEC
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2015
CO&M RAM
Adustment
Col () * {f)
[E])
H 1,233
$ 2,182
$ 99
s 3,525
1.0975
[ 3|589

{Ses HELCO-WP-C-001)
Approved in Final DAC in Dockat

No 2008-0274, page 51, fied on
August 31, 2010

{See HELCO-WP-C.002)



SCHEDULE C1
PAGE 1 0F ]

HAWAII ELECTRIC LIGHT COMPANY, INC.
DECOUPLING CALCULATION WORKSHEET
RATE ADJUSTMENT MECHANISM
SUMMARY OF
OPERATIONS AND MAINTENANCE LABOR AND NON-LABOR EXPENSE

BY BLOCK OF ACCOUNTS
Final D0 - Docket No. 2009-0164 /

{$ In Thousands}

{a) (b} {c)=(a)+(b} (d) (e)

BU LABOR Non-BU LABOR Total NON-LABOR TOTAL

Line No. DESCRIPT|ON (Note 1) {Nota 1) LABOR {Note 1) {Note 1)
1 Production $ 6456 § 1,764 § 8220 $ 11,475 § 19,695
2 Transmission 841 89 830 1,468 2,398
3 Distribution 2,895 143 3,038 4,948 7,986
4 Customer Accounts 2,017 328 2,346 1,386 3,732
5 Allowance for Uncoll Accounts - - 0 749 749
6 Customer Service - 758 758 649 1,407
7 Administrative & General 721 2,877 3,508 12,378 15,976
8 Austerity Adjustment - - 0 -365 -365
9 Operation and Maintenance $ 12930 $ 5959 § 18,890 § 32,689 § 51,579

Percentage of Total O&M Labor 68.45% 31.55% 100%

* amounts may not add due te rounding

(1) See HELCO Letter dated March 8, 2012, Subject: HELCO O&M Expenses Breakdown for RAM Calcylation, filed in Docket No. 2008~
0164, Attachment 2, p. 1. (Note: letter inadvertently shown as Docket No. 2010-0164)




Line No.
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SCHEDULE C2

PAGE 1 OF |
HAWAII ELECTRIC LIGHT COMPANY, INC.
Non-Labor Exclusion
Adjustment for O&M RAM
($ in Thousands)
Description Amount Reference
(@) v {c)
Pension Expense $ 5,429  See Stipulated Settlement Letter filed

Other Post-Employment Benefits (OPEB) Expense

Total before amounts transferred

O&M %
(1- transfer rate of 25.12%)

Adjustment to Non-Labor O&M Expense
for O&M RAM base

Non-Labor O&M Expense per Final D&O

Non-Labor Q&M Expense Base for
O&M RAM base

$

337

5,766

74.88%

4,317

32,689

28,371

Sep. 16, 2010, HELCO T-11
Altachment 5, page 1 Final Settlement
Docket No. 2009-0164.

Id., HELCO T-11, Attachment §, page 1,
Final Settlement.

id., HELCO T-11, Attachment 1, page 1,
Final Settlement

Schedute C1



LECTRIC INC
C!
DETERMINATION OF RATE BASE RAM ADJUSTMENT - RETURN ON INVESTMENT
[$.in Thousands)
POST TAX
AMOUNTS PERCENT WEIGHTED
IN OF COST EARNINGS
Line No. Description THOUSANDS TOTAL RATE REQMTS
(a) (b} ©) ) (@)

1 PITAL ST, T TS (Note 1);
2 Short-Term Debt $ 7.040 1.41% 3.25% 0.05%
3 Long-Term Debt 196,828 39.48% 6.15% 2.43%
4 Hybrid Securities 9,297 1.86% 7.38% 0.14%
5 Preferred Stock 6,623 1.33% 8.29% 0.11%
] Commoen Equity 278,722 55.91% 10.00% 5.59%

Total Capitalization $ 488,520 100.00% 8.31%
8 RAM CHANGE IN RATE BASE  (From Schedule D1)
8 PRETAX RATE OF RETURN {Line 7, Col g}
10 PRETAX RETUURN REQUIREMENT
1 REVEMNUE TAX FACTOR {1/(1-8.885%))
12 RATE BASE RAM - RETURN ON INVESTMENT

Footnotes:

-

See Letter to Commission, Subject: HELCO Revised schedules Resulting from Decision and Order No.

30168, dated February 21, 2012, in Docket No. 2008-0164, Exhibit 1A, p.2.

8. 91%
1.636929121

Composite Federal & State Income Tax Rate
Income Tax Factor { 1/ 1-tax rate)}

See Letier to Commission, Subject: HELCO Revised schedules Resulling from Decision and Qrder No.

30168, dated February 21, 2012, in Docket No. 2009-0164, Exhibit 1A, p.12.

SCHEDULE D
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INCOME PRETAX
TAX WEIGHTED
FACTOR  EARNINGS
Note {2) REQMTS
U] [0)]
1.000000 0.05%
1.000000 2.43%
1.000000 0.14%
1.63693 0.18%
1.63693 8.15%
11.94%
$ (26,764)
11.94%
$ (3.076.2)
1.0975
§__ (3,376.152)



SCHEDULE M

PAGE 1 0F 1
1 ECTRIC LI C c
COoul G CALCU B
| HELCC 2010 Test Year Rata Baze ]l [ HELCO 2015 RAM Rata Base |
Adjusted
Beg Balance Budpeted Balance Recorded at RAM Projected  Estimated at
Lina No. Dascriplion 12/31/2009 123172010 1203172014 Amounts 12/31/2015
(a) (b} {c) {d) (e} U]
Note (1) See Detail Below
1 Net Cost of Plant in Service $ 567,375 % 547 488 $ 3314 § 835,778
2 Property Held for Future Use - -
3 Fuel Inventory B,848 8,848
4 Materials & Supplies Inventories 3,044 3,944
5 Unamort Net SFAS 108 Reg Assel 11,803 11,833
a Unamart Sys Dev Cosis 1,184 1,455
7 Pension Asset 4,888 2,668
8 ARO Reg Asset 205 209
2] CIS Deferad Costs 2,010 HELCO-WP-D1.001, Page 1
10
1"
12
13 Pension Reg Asset 4,156 4918 Y
14 Total Additions 3 602,403 § 831,159 [3 869,036 § 3100 § 872,139
15 Unamertized CIAC 3 (69.568) § (73.019)
18 Customer Advances (27.912) (20,995)
17 Customer Deposits (2,703) {2,751
18 Accumulated Def Income Taxes (31,778) (46,003)
18 Unamontized State ITC (Gross) {12,301) (13,314)
20 Unamontized Gain on Sale - -
21 Pension Reg Liability - .
22 OPEB Rep Liability (100) (318)
23 Total Deductions $ {144,358) § {165,401}
24 Working Cash $ 3,238 § 3.238
25 Rate Base a! Proposad Rales $ 461,283 § 468,008 3 440,486 $ 438,283
28 Averape Rate Base $ 465,138 $ 438,375
27 Change in Rate Bass $ {25,764)
28 olu e) Project hanges to Rafe Base: Reference Amount
29 Plant - Baseline Capital Project Additions Schedule D2 3 44,630
30 Major CIP Project Additions Schedule D3 -
31 Accumulated Depreciation/Amoitization Change Schedule E (41,316}
32 Net Plant Sum Lines 29-31 $ N4
a3 Aceum. Deferred Income Taxes - Baseline and Major Capital Projects Schedule F s (589)
34 Projected CIAC Additions - Baseline Schedule G 3 {7.878)
35 Projected CIAC Additions - Major CIP Schedus G -
38 Less: Amartization of CIAC Schedule G 3,142
37 Total Change in CIAC in Rate Base Sumn: Lines 34-38 $ [4.734)
Footnotes:
1 Amounts are recorded, sxcept for the following adjustments:
Plant in Service Acc, Depr. CIAC Net ADIT
Bchadule O Behadols 04
[4] Unadjusted Balance $ 1,184,284 § (4759337 § {B4.475) § (92,618)
|A]  Add: Asset Retirement Obligation $ (208)
[A] Reg Liab-Cost of Removal (net salvage) $ (75,658)
Major Project Adjustments;
NA
Total Adjustments $ - § - $ - 5 -
Adjusted Balance $ 1,184,264 § {551 ,80& $ {04,475} § (92.6132

A

SOURCE: Hawaii Electric Light Company, Inc. Menthly Financial Repon - December 2014, pages 8 and 10, filed February 28, 2015.



SCHEDULE D2
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731/2011 33002012 2272013 312014 225
Ling Ne Description 2010 2011 2012 2013 2014
(a) ] (c} (] (®) [6]
Nowe B
1 Total Plant Additlons $ 40,741,400 $30242858 § 45983090 § 58,016,572 § 51615342
2 INotas A,B,C, D, & E}
3
4 Lass Major Projects: {+32.5 Mihon) Dkt Mo Item Ne.
5
] 2009 In-service:
7 Keahole ST-7 Project - Noie A 7623 HOOO1383 (1,051.,918) {185,801
i Kaahala 5T-7 Sw Stn Addttion - Nota A 7823 HE000596
g
10 2010 In-Sarvice:
11 Puna Turbine Upgrade - Note C 2009-0104 HO0Q1750 (7.488,385) (382,078)
12
13 2011 In-Service
14 Neona
15
16 2012 In-Service
17 None
18
19 2013 In-Service
0 Nene
71
22 2014 In-Service
23 Keamuku-Keahois 880C kv Line Recon Ph 1 2012-0292 HO002509 (2,730,442)
24 Kaahole CT-4 Majer Overhaul 2013.0144 HODO2725 (1,622,830)
il
26
27
28
9
30
31
32
33
34
35
ki
ky)
38
39
A
41 Total Nat Plant Additions {(excluding major projecis) $ 32,191,106 $38,894,775 § 455683800 § 50016572 § 41,202,470
42
43 Last Five-Yoar Avarage $ 44629783
NOTE (A):
Docket No. 7623, $T-7 Final Cost Repon filed August 18, 2011 included removal costs $14,538.73.
NOTE (B):
The 2010 GOT Repon filed March 31, 2011, was $40,733,978 and did not include the year-aend adjustment for Lalamilo Vehicla tor 37,430 plus rounding of 1.
NOTE (C):
Docket No. 2009-0104, Puna Turbine Upgrade Final Cost Report fited February 16, 2011, $7,873,939 plus straggling costs of $8,522.
NOTE (D}
Docket No. 2012-0392, Keamuku-Keahota 6800 kV Line Reconstruction Phase 1 Final Cost Report filed September 28, 2014, $2,659,753 plus straggling
costs of $70,689.
NOTE (E):

HELCO's GO 7 plant additions annual reports are shown as Exhibit 2 in 2010, 2011, 2012, and 2013 and as Attachment 2 in 2014 reports,




SCHEDULE D3
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HAWAII ELECTRIC LIGHY COMPANY, INC,
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF MAJOR CAPITAL, PROJECT ADDITIONS
Estimated
Line No. Description PUC Docket Reference In Service Date Amount
(a) (b) (<} (d)
2015 Major ital Project Additions by Project:
1 None H -
2
3
4
5
5}
7
8
9
10
11
12
13  Total Major Capltal Projects Qualifying for 2015 RAM _=__S .

See Schedule G2 for related CIAC (if applicable)




HAWAILE!
DECOUPLI
DETERMINATION OF ADJ\

NARUC Account

SCHEDULE D4
PAGE 1 OF 1

DR/(CR]
Total
ADIT

Recorded Deferred Income Tax Balances
Decamber 31, 2013 Recorded Balances

Depreciation Related Account 282
Other Deferred Income Taxes
Total Recorded Claferred Income Taxgs - Utility

LECTRIC LIGHT COMP
NG CALCULATION WORKBOOK
[ Dl
Reference
(b

HELCO-WP-D4-001
HELCO-WP-D4-001

(e}

$ (61,230,515)
{31,387,603)

{92,618,118)
To Schedule DI



SCHEDULEE

PAGE 10F 3
AW L C LIGHT COMPANY
c ING CALC
DETERMINATION OF DEPRECIATION & AMORTIZAT! ADJUSTMENT
PUC Approved
Recorded Adjusted Accrual Rate in
Depreciable/Amort. Depreciable/Amort. Dkt No. 2009-
Line No. NARLIC Account Balance (Footnote 3) Adjustments Balance 0321 Annual Accrual
(@ (b} {c) {d) (e} n
1 PlantAccounts
2 311 3 18,493,579 $ 18,493,579 002600 % 538,314
3 312 74,190,327 74,180,327 0.03080 2,285,062
4 314 51,282,487 51,282,487 0.02540 1,302,575
5 315 9,786,235 8,786,235 0.,03350 327,839
5] 318 - - - -
7 Tot - Steam 153,752,629 - 153,752,620 0.02805 4,451,790
8
9 N 97,513 97,513 0.00940 917
10 332 6,201,661 6,201,661 0.02030 125,894
" 333 2,107,818 2,107,818 0.02120 44,898
12 334 748,324 748,324 0.00620 4,840
13 338 121,311 121,314 0.00000 -
14 Tot - Hydro 9,276,624 - 9,276,624 0.01801 176,348
15
18 341 23,762,002 23,762,902 0.02640 627,341
17 342 12,474,532 12,474,532 0.01880 248,243
18 343 66,717,078 66,717,078 0.02220 1,481,118
19 344 54,958,003 54,958,003 0.01910 1,049 698
20 345 7,650,886 7,650,888 0.01710 130,830
21 Tot - Other Prod 165,563,401 - 185,563,401 0.02138 3,537,231
22
23 Tot - Prod 328,592,855 - 328,592,655 8,185,367
24
25 3501 3,242,961 3,242,961 0.01480 47,347
28 352 3,844,103 3,644,103 0.00890 32,432
27 353 60,199,659 60,199,859 0.01880 1,191,953
28 354 80,778 60,778 0.02120 1,288
29 355 55,649, 6926 55,649,926 0.01750 973,874
30 356 38,851,802 38,851,802 0.04430 1,721,135
3 357 305,800 305,800 0.00000 -
32 358 872,020 872,020 0.00180 1,210
33 358 128,935 128,935 0.01350 1,741
M Tot - Transm 162,755,984 - 162,755,084 0.02440 3,970,980
a5
36 35801 723,208 723,208 0.01880 14,392
37 381 3,237,981 3,237,981 0.01600 51,808
38 362 57,622 480 57,622,480 0.01820 1,048,729
39 363 1,194,003 1,194,003 0.03%60 47,283
40 384 122,608,999 122,608,889 0.03780 4,634,620
41 365 102,916,821 102,816,821 0.03400 3,489,172
42 368 32,303,555 32,303,555 0.02870 927,112
43 67 108,862,321 108,862,321 0.04080 4,433,423
44 368 083,567 634 93,567,834 0.08870 6,428,096
45 369.1 41,081,806 41,061,808 0.03470 1,424,845
46 368.2 28,810,712 28,810,712 0.02850 815,405
47 370 18,038,246 18,038.246 0.04840 873,051
48 Tot - Distr 610|547,ﬁ - 610,547,765 0.03963 24,197,935
49
50 Tot-T &D 773,303,748 - 773,303,740 28,168,816
51
52 380 17,728,378 17,728,378 0.01280 228,696
53 Tot - General 17,728,378 - 17,728,378 0.01280 228,696
54
55 Sub-Total 1,119,624,7682 - 1,119,624, 752 36,562,079
56
57 3821 6,443,052 6,443,052 0.15120 974,188
58 3522 13,528,481 13,528,481 0.02720 368,002
59 Tot - Vehicles 19,872,542 - 19,872,542 0.06720 1,342,192
80
81
62 Utility Total Depreciation $ 1,136,587,325 - $ 1,139,587,325 0.03326 $ 37,9051M
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SCHEDULE E
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Amortization Amounts

318 3 2,026,916 3 2,028,916 0.05000 $ 101,348

Tof - Steam 2,026,918 - 2,026,816 0.05000 131,346

335 42,053 42,083 0.05000 2,103

Tot - Hydro 42 053 - 42,053 0.05000 2,103

348 2,448,413 2,448,413 .05000 122,421

Tot - Other Prod 2,448,413 - 2,448,413 0.05000 122,421

Tot - Prod 4,517,382 - 4,517,382 0.05000 225,868

391 2,625,963 2,625,863 0.20000 525,183

3oz 327,730 327,730 0,10000 2,773

3913 677,848 677,848 0.06670 45,212

393 489,924 488,824 0,04000 19,597

394 9,161,364 9,161,384 0.04000 366,456

395 464 822 464,822 0.066870 31,004

3906 28,478 28,478 0.05560 1,583

397 17,087,086 17,087,088 0.08670 1,138,708

398 4,029 655 4,029,655 0.06670 268,778

Tot - General $ 34,862,809 $ - $ 34,892,899 0.06965 § 2,430,304

4

Net Unrecovered Amortization (Footnote 1) 754,348

Utility Total Amortization 5 30,410,281 § - 5 39,410,261 0.08654 _§ 3,410,522

TOTAL RAM DEPRECIATION / AMORTIZATION $  41,31569)
LESS: Vehicle Depreciation {A/C 382 above) $  (1,342,192)
LESS: Depreciation & Amortization in Current Revenues Footnote 2§ (33,208,900)

RAM Adjusiment for Depreciation & Amortization $ 6,764,601
RAM Adjustment for CIAC Amortization Sch.G $ (885,829)

RAM Adjustment for CIS Deferred Cost Amortization (Footnote 4) $ 213,463

Total RAM Adjustment for Depreciation & Amortization 3 6,092,235

Times: Factor for Revenue Taxes 1.0875

RAM DEPRECIATION & AMORTIZATION ] 5,686,314
]

Footnotes:

1

Net Unrecovered Annual Recovery
Account Amortization (c)(i) {c) / 5 years

318 S 146914 % 29,383

335 24,160 4,832

348 63,071 12,614

3811 268,651 53,730

3912 (17,354) (3,471)

3913 582,70G 116,540

ag3 {62,302) {12,460)

394 {176,472) (35,204)

g5 149,469 29,894

308 (7,654) {1,531)

397 2,277,517 455,503

398 523,044 104,609

Unrecovered Amortization $ 3,771,742

Annual Recovery (increases amortization expense annually for five years) $ 754,348

{i) Source: Accounting Records




Depregiation & Amortization in Current Revenues (il Depr/Amart Expense
Total Depreciation 5 34,376,700
LESS: Vehicla Dapreciation (A/C 392) {1,167,800)
Net Dapreciation in Current Revenues $ 33,208,900

{ii) HELCO Revised Schedules Resutting from Decision and Order
No. 30188, HELCO T-13, Attachment 1, page 1, Response to Final
D&0O, filed 2/21/12, Docket No. 2009-0164.

Utitity Total Depreciable Plant Balance - Line 62 5 1,139,597,325
Utility Total Amortizable Plant Balance - Line 85 39,410,281
Total Utility Depreciation and Amortization Plant Balance $ 1,179,007,605
Total Utility Plant in Service Balance (jii) $ 1,184,263,893
less: Land Balance (iv) (5,232,304}
less: ARQ Asset Salance (v) (23,984)
Totat $ 1,179,007 605

(iii) December 2014 Monthly Financial Report PUC, page 8
{iv) Accounting Records
(v) December 2014 Monthly Financial Report PUC, page 11

See HELCO-WP-D1-001, page 1.

SCHEDULEE
PAGE3 OF 3



SCHEDULE F

PAGE | OF 1
HAWAII ELECTRIC LIGHT COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF CHANGE IN DEFERRED INCOME TAXES
Line No. NARUC Account Reference Projected ADIT Change
(a) {b) {©)
1 State Tax Depreciation Schedule F1 1,514,843
2 Effective Federal Tax Rate HELCO-WP-F-001 32.8947%
3 Federal Deferred Tax on State Tax Depreciation 488 304
4 Addback State Tax Depreciation {1,514,843)
5 Federal Tax Depreciation Schedule F1 1,514,843
6 Federal/State Difference -
7 Tax Rate on Federal Only Adjustment HELCO-WP-F-001 35%
8 Federal Deferred Tax Adjustment . -
9 Total Federal Deferred Taxes 488,304
ISTATE DEFERRED TAXES I

i0 State Tax Depreciation 1,514,843
1 Effective State Tax Rate HELCOQ-WP-F-001 6.0150%
12 Total State Deferred Taxes 91,118
13 TOTAL FED AND STATE DEFERRED TAXES 589,422

NOTE: In accordance with the tariff, the change in ADIT in the RAM year is based on the
temporary bookftax depreciation differences associated with the RAM year plant additions

{major capital projects and baseline plant additions). It does not include any estimated ADIT related
to the repairs deduction or CIAC on RAM year plant additions.




HAWAN ELECTRIC LIGHT COMPANY, INC,
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF TAX DEPRECIATION  {

Line No. LIFE PROJECTS PROGRAMS TOTAL PROECTS  PROGRAMS TOTAL
() (b} (e} {0 (O] 1] [}
1 Communication FIC I 1 LR T -8 128344 2.73% - 2.73%
Z Office Fumiure 7 738,186 - 738,185 165% - 165%
3 Distribution 20 28783445 - 28,783,445 54.49% - 54.49%
4 Informston Systems/Dats Handkng ] 548,062 543,061 123% - 1.23%
% land - 114,089 - 114,099 0.26% - 0.26%
6 Cther Production 15 2,294,844 - 2,294,984 5.14% - 5.14%
7 Steam & Hydraulic Production 0 1,356,911 - 1,356.911 3.04% - 3.04%
B Structural 39 1,470,808 - 1,470,808 3.30% - 3.30%
9 Transmission 15 5,857,079 - S,B57.079 13.42% - 131%
10 Vehicles . 2,247,905 - 2,247,806 5.04% - 5.04%
11 Baseline Flant Additions S 44.629.783 - S 44,629,783 100.00% 0.00% 100.00%
——— il
Projects and Program % Totaks by Depreciable Life;
Sy 1233% - 123%
Ty 1.85% - 1.65%
By 1827% - 1827%
20y 70.26% - 70.26%
Wy 2.30% - 2.30%
Land 0.26% - 0.26% FED FED STATE STATE
Vehichrs 5.04% - 5.04% ) YR1 YR1 YR1 YR
Total 100.00% - 100.00% BASIS TAXRATE  TAXDEPR  TAXRATE  TAX DEPR
Mintage 2014 - 0% Bonus Depreciation
Motel  fasis subject 1o 50% bonus 0.00% .00% 0.00%
5yT 000% - 0D0% Sy . £0.000% 20 00% -
Tyr 0.00% - 000K Ty - 57.245% - 14.29%
15y 0.00% - 000% 15y - 52.500% 5.00% .
20w €.00% - 000% 20y - 51.875% - 175% -
E+ 1" na nfa nfa
tand s nla na
Vehicles na nfa na
Total 0.00% 0.00% 0.00%
Vintage 2014 - Nﬂuhr Depreciatsan
Basis subject to regular depredation {Fotal less amounts subject to 50% benus)
Syr 1.23% - 123% Sy L) 457183 2000% $ 91437 2000% § 91,437
Tyt 165% - 165% Ty $15,781 1429% 87,995 14.29% 02,955
15y 18.27% . 1B2% 15w 6,800,268 S.00% 340,013 5.00% 240,013
0y 70.26% - 0.26% Wy 26,158,850 35N 9EDYST 3.75% 980,957
39yr 3.30% - 330% 39w 1,226,921 11E% 14,441 1.18% 14,441
Land na na e
Vehicles ) nia na
Total 4.71% - 24.71%
TOTAL ASSEFS 54.71% - 94.71%
Nat Depreciatde Basetine Plant Adds § 35,259,003 % 1,514,843 S 1,514,843
Major Capital Projects From Schedule F2 - - -
Total Depreciable Plant Adds S 35,259,003 S 1,534,843 5 1514,843
Focl Tax 5t Tax
To Scieduls F To Schedule ¥ -
Reconciiation from BaseGne Plant Adds 1o Net Depreciable Plant Adds >
Basetine Capital Projects Plant Add S 44629,781 Schedule 02 O
Less: Repatrs deduction MELCO-WP-F1-004, pg. 1 7,400,439 <<supporied by Special Study each ywar. m
Net plant add basis 37,229,314 -
Less: Land and Vehicles (5.29% x net plant add basis) 1,970,340 o
EREFETT T
—
NOTE (4} The Tes increase Frevention ACL 6f 2014 aiows 50% bonus deprecistion for assaty placed in sefvice before January 1, 2015.

Consequendy, the entre basa of vintage 2015 is subject to requist depreciabon.

14 ' INGIHIS



SCHEDULE F2

PAGE 1 0F 1

HAWAII ELECTRIC LIGHT COMPANY. INC.

DEC CALC Wol

C N MAJOR C, L PR I

Estimated
Line No, Description PUC Dockat In Service Date Amount
(a) (b) {c} (d) (e)
1 Assumed Value of 2015 Major Capital Projects - Plant ltems ] -
2 Assumed Value of 2015 Major Capital Projects - CIAC nontaxable 3 -
3 Assumed Value of 2015 Major Capital Projects - Total $ -
FED FED STATE STATE
YR1 YR1 YR1 YR 1

4 Tax Classification of Major Capital Project Additions Tax Basis Distribution TAX RATE TAX DEPR TAX RATE TAX DEPR
5 5yr 3 - 20.000% $ - 20.000% $ -
6 7yr - 14.28% - 14.29% -
7 15yr - 5.000% - 5.00% -
8 20yr - 3.750% - 3.75% .
2] 39 yr n/a
10 Land nfa
11 Vehicles n/a

12 Total 3 - S - 5 -




SCHEDULE G

PAGE 1 OF |
HAWAII ELECTRIC LIGHT COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
CIAC SUMMARY
Line Unamortized CIAC
No. Description Refarence CIAC Amortization
(a) (b) () (d)
1 12/31/14 Beginning Balance Sch. G1 S 194,474,6249)
2
3 2015 CIAC Additions:
4 Baseline 5-Yr Average Sch. G1 $  (7,875,531)
5 Major Projects Sch. G2 -
6 Net Additions S (7.,875,531)
7
8 2015 CIAC Amortization:
9 Estimated Amortization Sch. G3 S 3,142,029 5 (3,142,029}
10
1 12/31/15 Ending Balance $_ (99,208,126) (3,142,029)
12
13 LESS: CIAC Amortization in Current Revenues NOTE 1 (2,256,200}
14
15 RAM Adjustment for CIAC Amortization $ {885,829)

NOTE 1: See HELCO Revised Schedules Resulting from Decision and Order No. 30168, filed 2/21/2012,
Exhibit 1A, page 34 of 37, Docket No. 2009-0164.




SCHEDULE GI

PAGE 1 OF |
| ELECTRIC LIGHT COMPANY,
DECOUPLING CALCULATION WORKBOQOK
BASELINE CAPITAL, PROJECTS CIAC ADDITIONS
urce of CIAC balance and amort.; Decembar Monthly Reports filed {non-confidential basls a PUC dated:
02/22/2011 02/2172012 21912013 212172014 272812015

Line

No. Dascription 2010 2011 2012 2013 2014

(a) {b} ) (d} (@) U]

1 CIAC Balance, January 1 {Dec Rpt. pg. 10) $ {69,565,658) S (72,080,639) .S (76,641,653} S (84,799,042) § (89,782,888)
2 Less: CIAC Amortization {Dec Rpt. pg. 2) 3,843,752 2,397,013 2,506,398 2,766,490 2,855,035
3 Lass: CIAC Balanca, Decembar 31 {Dec Rpt. pg. 10) 72,080,639 76,641,653 84,789,042 89,762,888 B4, 474 824
&

5 Total CIAC Additlons s £,358,733 $ 6,958,027 § 10,663,787 § 7,730,338 § 7,688,771
8

7 833 Major Projects: DktNo,  ltemNo

8

Q 2009 In-sarvice:

10 Keahola ST-7 Projact 7823 HODO1383

11 Keahole ST-7 Sw Stn Addition 7623 HDODOS596

12

13 2010 In-service:

14 Puna Turbing Upgrade 2009-0104 HODD1750

15

18 2011 In-service!

17 Nena

1B

19 2012 In-service: ’

20 None

21

22 2013 In-sanvice:

23 None

24

25 2014 In-Service

26 Keamuku-Keahole 6800 68 kY Line Phase 1 2012-0392 HOD0250%

27 Keahote CT-4 Major Ovsthaul 20130144 HOO02725

28

25 Tota! Net CIAC Additions §__ooseras § ouseuer § 10@e3rTer § 773033 3 7esb il
30

3 Last Five-Year Average $ 7,875,463

NOTE {A):

The CIAC amounts of the major projects are from the respective year's GO7 plant addition annual reports. Refer to the
Baseline Plant Additions Calculation workpaper for the dates of the report filings. The total CIAC additions reflect actual
contributions received in the year, and therefore may not include the total major project CIAC from the GO 7 report to the
extent that the CIAC was received in advance, or in multiple payments over a span of more than ong year.




SCHEDULE G2

PAGE 1 OF |
HAWAI| ELECTRIC LIGHT COMPANY, INC,
DECOUPLING CALCULATION WORKBOOK
MAJOR CAPITAL PROJECT CIAC ADDITIONG
Line Estimated
No. Dascription PUC Docket Reference In Service Date Amount
(a) (b) (c) {d)
1 2015 Major Capital Project CIAC Additions by Project
2 Nong $ -
3
4
5
6
7
a
9
10
1
12

13 Total Major Project CIAC Additions for 2015 RAM $




SCHEDULE G3

PAGE | OF 2
| [»] COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
GIAC AMORTIZATION

Line 013 2014 2015

No. Description Balance Ameriization Balance Amortization

(a) {b) {c} [CH

1 CIAC by Vinlage;

2 1881 H 41,26346 % (4,566.00) % 36,687 .46 {4,566.00)
3 1682 52.823.11 {5.244.00) 47,379.11 {5,244.00)
4 1983 43,1517 (3,898.00) 39,117.17 (3,858.00)
5 1684 285.439.75 {24,547.00) 270,862.75 {24,547.00)
8 1985 187.406.86 {14,376.00) 173,030 86 [14,376.00)
7 1888 305,788.24 {21,787.00}) 284,011.24 {21,787.00)
8 1987 604,817.57 46,211.00) 648,608.57 {46,211.00)
] 1888 37291117 {23,255.00) 346,656.17 23,255.00}
10 19680 803,031.03 {40,681.00) 852,250.03 {40,681.00)
1" 1880 2,008,618.18 (111,386.00) 1,887,532.18 (111,386.00}
12 1981 1,359,629.07 {71,425.00) 1,288,204 .07 {71,425.00)
13 1882 2,870,124.84 (143,251.00) 2,726,873.84 (143,251.00}
14 1983 £54,606.59 {47,286.00) 947.410.56 {47,286.00)
15 1694 1,442,784.01 (65,475.00) 1,377.300.01 {65,475.00)
18 1685 1,015,155.54 (44,069 .00) §71,085,54 {44,069.00)
17 1698 1,529,900.10 (63,652.00) 1,468,257.10 (63,652.00)
18 1867 860,096.60 (38,349.00) 0821,747.80 [38,349.00)
19 16088 487,600.08 (18,728.00) 468.872.08 [18,728.00)
20 1868 3,761,801.00 {130,146.00) 3,622,755.00 {139,146.00)
2 2000 2.815,886.20 {100,432,00) 2,715,254,29 {100,432.00)
22 2001 2,508,531.43 (86,326.00) 2,420,205.43 {86,326.00)
23 2002 2,459,105.38 (81,873.00) 2,377,232,38 {81,873.00)
24 2003 3,393,125.69 {108,330.00} 3,283,795.89 {109,330.00)
25 2004 2,044,404 .91 (63,817.00} 1.880.587.21 {63,817.00)
26 2008 2,698,059 22 (81,671.00} 2,618,388.22 {81,671.00)
27 2008 4,822,959.60 {141,703.00} 4,681,256,69 {141,703.00)
28 20307 5,218,375.85 (148,845.00) 5,088,430.85 (148,545.00}
29 2008 5,632,858.91 (153,541.00) 5,379,417.91 {153,541.00)
30 2008 6,430,136.88 {173,620.00) 6,256,518.88 {173,620.00)
a1 2010 5,801,880.11 (154,907.00) 5,737,073.11 {154,907.00)
32 2011 8,818,61033 (169,708.00) 6,448,902.23 (169,708.00)
33 2012 10,403,665.00 (260,092.00) 10.143,603.00 (260,052.00)
34 2013 7.730,236.00 (188.545.00) 7.541,791.00 (188,545.00)
35 2014 7.666,771.00 {186,554.00)
38

37 CIAC GET Adiusiment:

38 -adj 9296 GET

39 -adj 87 GET

40 -adj 98 GET

41 -pdj 99 GET

42 -adj 00 GET

43 -adj 01 GET

4 .adj02GET

45 -a6j 03 GET

48 -afj 4 GET

47 -ad] 05 GET

48 a0 06 GET

49 -adj 07 GET

50 -adj 08 GET

51 -adj 09 GET

52 -adj 10 GET

53 -adj 11 GET

54 -atj 12 GET

55

58

57 In-Kind CIAG:

58 1988 185,831.95 (10,341.00) 155,450.95 (10,341.00)
50 1988 221,474.08 (13,001.00) 208,473.09 {13,001.00)
ao 1890 B77.847.64 (37.584.00) 640,263.64 (37,584.00)




SCHEDULE G3

PAGE 2 OF 2
CTRIC LIG C
DECOUPLING CAL.GULATION WORKBOOK
CIAC AMORTIZATION
Line 2013 2014 2015
No. Description Balance Amartizati Balance Amortization
(a) (b) [C] (d)

80 1681 619,162.50 (32,527.00) 586,635.50 {32,527.00)
81 1882 355,454 .26 {19,740.00} 375,754.26 {19,740.00)
82 1863

83 1884

84 1885

85 1966

68 1867

67 1008

68 1988

1] 2000

70 2001

71 2002

72 2003

73 2004

T4 2005

75 2006

78 2007

77 2008

78 2009

79 2010

a0 2011

81 2012

82 2013

83

B4 Total CIAC Amertization for 2015 RAM $ BD|782|BIB 3 !2!955i035! $ B4 474i824 ] {3,142,028)
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SCHEDULE H
PAGE 1 OF {

Foatnotas:

1

HAWAI ELECTRIC LIGHT COMPANY, INC.
E C ORKBOO
(% in Thousands)
Ratamaking Basis Return on Equi
Deascription Refarence Operating Incoma Rata Base Rata of Ratum
(8) (®) ] (d) (e}
Dac 2014 Monthly PUC Reaport, p. 24,
Raported Operating (ncome b/d ratemaking adj. filed 2/26/15 & HELCO-WP-H-001 H 20289 $ 475,714
aki

Incantiva Compansation Expenses (nel of tax) HELCO-WP-H-002 334
Diseretionary and Other Expenses Not Recovarable (net of 1ax} HELCO-WP-H-002 2n
Amontizalian of investmen incoma differential HELCO-WP-H-003 {5
Income tax on ilems to be replaced by synchronized interast HELCO-WP-H-DC3 {4,184}
Remove Accrusd Earnings Sharing Refund HELCO-WP-H-005 2]
Ratemaking Basis Amounts - Post Tax SumLines 14 2 s 25844 § 475,714
Ratemaking Capitalization Balances Ratios Cost Rate Weightad Cost
Short-Term Dabt {12 mo_ Avg} $ 1,042 022% 1.06% 0.00%
Long-Tarm Debt (Simple Avg) $ 182,534 38.18% 5.84% 2.15%
Hybrig¢ Secunties (Simpla Avg) $ 9,443 1,88% 7.27T% 0.14%
Praferred Stock (Simple Avg) ] 68,683 1.40% B21% 0.11%
Common Equity {Simpis Avg) 1] 278 368 58.23% 10.00% 582%

Total Capitalizaton HELCO-WP-H-004 3 478,089 100.00% 8.24%
Ling 3 Rate Base Amount H 475714
Weightad Cast of Debi (Sum Lines 57) 2.30%
Synchronized Interasi Expanses $ 10,833
Incoms Tax Facior (Note 1) 1.836929121
Synchronized interest Expense, net of tax [} 4,679
Post Tax income Avatlable for Praferred & Commen {Line 3 - Lina 13a) 5 18,985
Less: Preferred Incoms Requiremaent (Line 8 Waighted Cost imes Rate Base) 546
Incoma Available for Commen Stock H 18,410
Ratamaking Equity Investment {Line 9 Ratio times Rate Base} 5 216,997
Ratum on Equity for Decoupling Eamings Sharing (Line 18/Line 17) £.65%
Enmings $haring Revenue Crodity: Basis Points
Achiaved ROE (basis poinis) 665
Authorized Retum (basis points) (D&0 30168 in Dkt Na. 2018-0184, filed on 2/8/2012) 1
ROE for sharing (basis points) -
Sharing Grid par RAM Pravision First 100 bp Next 200 bp All over 300 bp  Ratepayer Total
Distnbution of Excess ROE {basis points) 0 1] 1]
Ratapayer Share of Excess Eamings 25% 50% H0%
Ratapayer Eamings Share - Bagis Points - - - -
Revenue Credit per Basis Point {Nota 2) $ 50
Eamengs Sharing Revenue Credits (thousands) 3 -
Composie Fadaral & State Income Tax Rate 38.91%
Income Tax Factor ( 1/ 1-tax rate) 1.836929121
R king Equity Ir 1t (ine 18) - 278,997
Basis Point = /100 of n parcent e 001%
Eamings Required per Basis Paint {thousanda) $ 2770
Timas: Incoma Tax Conversion Factor 1.638929121
Pretax Income Required per Basis Poinl (thousands) 3 1
Times: Revenue Tax Conversion Fattor 1.0875

Revenue Requirement par Basis Point (thousands) $ 50




SCHEDULE I
PAGE |1 OF |

HAWAII ELECTRIC LIGHT COMPANY, INC.
DECOUPLING CALCULATION WORKBOOK
PUC-ORDERED ADJUSTMENTS

Line
No. Description Reference

{a) (k) (@ (d)

This Schedule has not been developed yet and will be developed only when/as needed.




SCHEDULE J
(REVISED 5-21-15)

HAWAIl ELECTRIC LIGHT COMPANY. INC. PAGE 1 OF ]
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF RAM CAP SCHEDULEJ
(NEW 4-15-15)
Line No. Description Reference Amount $300
(a) (b} (c)
1 Adjusted 2014 Target Revenues HELCO-WP-J-001 |~ 157,421
2 Gross Domestic Product Price Index (GDPPI) HELCO-WP-C-002 0.011
3 RAM Cap Increase Line 1x2 v XT3z
4 Adjusted 2014 RAM Revenue Adjustment HELCO-WP-J-001 |~ 5834
5 RAM Cap for 2015 RAM Revenue Adjustment Line3+4 " 7828
6 LESS: 2015 Depreciation and Amortization in excess of Actual HELCO-WP-J-003 | = (472) Note2 =
7 RAM Cap for 2015 RAM Revenue Adjustment, Adjusted Line 5+6 R 45 -7

Note 1 Target Revenues:
See Decision and Order No. 32735, filed March 31, 2015, paragraph 107, page 94:

"The RAM Cap shall be based on the Target Revenues determined in accordance with the RBA and RAM
tariffs as provided below ("Basis"), times the cumutative annually compounded increase(s) in GDPP| for
intervening years, adjusted to include applicable revenue taxes.”

As stated on paga 9 of the Companies’ May 11, 2015 letter ta the Commission and in Attachment 1 of the ”l
;Companies Reply to the Consumer Advocate's Statement of Position, filed on May 21, 2015, the ‘
.Companies are making an adjustment to reduce the 201 5 RAM Cap by the amaunt in excess of the 2015

Peprecnalmn and Amortlzatson expense a ok ”

t

H
S et 1L
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SCHEDULE K

(NEW 4-15-15)
HAWAII ELECTRIC LIGHT COMPANY, INC. PAGE 1 OF 1
DECOUPLING CALCULATION WORKBOOK
EXCEPTIONAL & OTHER MATTERS
Line No. Description Reference Amount $000
{a) () {©
1 CIS Deferrad Cost Schedule K1 408.3
2 2015 Revenue Adjustment for Exceptional & Other Matters $ 408.3
Note 1 Exceptionat and Other Matters:

See Decision and Order No. 32735, filed March 31, 2015, paragraph 107, page 94 - §5:

"The Basis used in determining the RAM Cap shall be adjusted to exclude or otherwise appropriately
account for adjustments for the recovery of revenues for previously explicitly stipulated and approved
exceptional matters or other matters specifically ordered by the commission, which shall, in any event, be
recovered fully without respect to any limitations resulting from application of the RAM Cap."

Footnote 1489 to the referred paragraph 107 above stipulates that such applicable matters include
adjustments accounting for CT-1 costs {for the HECO Companies) and CIS costs (for all of the HECO
Companies) as provided in a stipulated agreement approved by the commission as amended in Order
No. 31126 in Docket No. 2008-0083.




SCHEDULE K1
{NEW 4-15-15)

HAWAN ELECTRIC LIGHT COMPANY, INC PAGE 1 OF 1
RECOUPLING CALCULATION WORKBQOK
$ In thousands -
HELCOQ 2010 Tesi Year Rale Base | I HELCO 2015 RAM Ra'e Base (Nola 1) —l

Beg. Balance Budgeted Balance Recordad 88  RAM Projected  Estimated at
Line No. Dascription Referance 1273172009 12/31/2010 123172014 Amounts. 1243172015
(a) (5] {c) (d} () (@)
1 CIS Def Cost HELCO-WP-D1-001 s - $ - 2,224 (213) 2,011
2 CIS ADIT - .
3 28532 - CIS Project Note 2 (806) 50 (758)
4 28612 - CIS Interasl Nate 3 (20) 2 {18}
HELCO-WP-D4-002,
& Adjustment HELCO-WP-K1.001 12 (1) 1
8 Total Sumlinei-5 § - $ - $ 1410 § (163) § 1,247
7 2015 Average Balanca - $ 1,328.3
8 Change in Rate Basa HELCO-WP-K1-001 $ 1,328.3
a Pretax Rate of Retum Schedule D 11.94%
10 Pretax Ratum Regquiremeni LineBx9 $ 158.6
11 Ravenus Requirement $000 Line 10 x 14 3 174.1
12 CIS Amortization HELCO WP-D1-001 3 2135
13 Revenue Requirement $000 Ling 12 x 14 3 234.3
14 Revenue Tax Factor (1/(1-0 885%)) Schadule D 1.0975
15 Reveriue Requirement {Return anfof ir Line 11 +13 [ 408.3
Note 1 Sea Decision and Order No. 32735, paragraph 107, Page 84 - 85, filad March 34, 2015, in which the commission noted that the basis used in detamining the RAM Cap
shall be adjusted to exclude or otherwiss appropriately account for adjustments for the recovery of ravenues for previously explicitly stipulated and approved axceptionat
matters or ather matters specifically ordered by the commission, which shal, in any event, ba recovered fully without respect to any limitations rasulting from apphcation o
the RAM Cap. Accordingly, adjustments for CT-1 costs (for HECO) and CIS costs (for all of the HECO Companies) as pravited in a stipulated sgreement approved by
the commission as amended in Crder No. 31126 in Docket No. 2008-0083 are being treated as Exceptional & Other Matiers not subjeci to the RAM Cap.
)
Nota 2 #28532 - CIS Project costs
Refarenca Federal State Taotal
Balance at 12/31/14 HELCO-WP-D4-001 (349,326} 159,282) {408,608)
AFUDC Adjustment Note 2a (335.802) (81,404) {397,208}
Balance at 12/3172014 as adjustec {685,128) (120,888) (805,814)
2015 Book Amortization HELCQ-WP-K1.002 206,413 206,413
2015 Tax Amortization HELCO-WP-K1-002 (71.788) (143,578)
Total 2015 Activity 134,624 82,835
State Tax Deduction 3,781
130,843
Tax Rate 35.00% B.02%
2015 Deferrad Taxes 45 796 3.781 45575
Balance at 1273115 (639,332) {118,805} (758,239)
Note Za ADIT on originating AFUDC was racarded to CWIP Dabt and Equity. This ADIT was property induded in rate basa in the pasi
bul thera was no need Lo saparately break this out until the RAM Cap was instituted. Tha ADIT is calculated as foflows
AFUDC Basge Faderal State Total
{1,020, 840) (335, 802) 161,404) (397,206)
Note 3 #28642 - CIS Interes!
Refsrence Federal State Total
Balance at 12/31/14 HELCO-WP-D4-001ALB (16,858) (3,083) (19,941)
Amprtization HELCO-WP-K1-003 4,920 4,920
Tax Rate 32.89% 8.02%
2015 Doterrad Taxes 1618 208 1,814
Balance at 12/3115 (15,240) (2.787) (18,027)




Hawaii Electric Light Company, Inc.

Sales Forecast for June 2015 to May 2016

in GWh
2015 2018
Jun Jul Augq Sep Oct Nov Dec Jan Feb Mar Apr May Total

R 2B.554 30.790 31.213 28.865 31.022 32117 35.034 35.843 28.827 32.080 29.966 28.741 373.056
GH 34789 35.851 37.494 36.860 39.027 36.657 37.110 35.040 34104 36.060 34.581 36.433 434 .005
P 18.797 20.761 21.441 20.196 21193 20678 20,386 19.703 18.800 19.500 19.246 20.244 242 344
F 0.424 0.450 0.462 0.448 0.454 0.459 0.459 0.475 0.453 0.455 0.440 0.484 5,483
TFotal 83.564 87.862 90.609 86.373 91.704 89.912 92.98%9 91.062 82.184 88.495 84,232 85.902 1,054.887

Source: December 2014 Update

140 [ 3DVd
($1-12-S AaSIATY)
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

HELCO-WF-B-001
HAWAI ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
January 2014 - Correction of Rate Schecuis Based On kWh's Used

Revised
Morthly Target Revenus
Recorded Adusted Revenus
Li-L2 Targst vs_ Actual Revenue
Reversal of Previous Year Accrual
L4+ L2 Net REA Change
Bagpnning REA Batance
L&+ L5 End Batancs Belore Interast
LE+L7+2 Balanea Subjsct 10 ntarast
L8 x 6% +12 Intarasy
L7+ 19 Etdng REA Balance

Ponctal Portion 18670301
Interest Partion 18670302
Tatal

ravengy eharged in incormect penad adfustment
tax raly

net of tax

revenue tax adiusiment

Targsl vy Actual Diitersnce:
Par oniginal caiculaton
Adjustrnant tor billing emar
Aevised Ravenues

Reviseg Adustment
RBA Adjustmen Fecorded
RBA Adjustmant

Pro-rated
r- r-1 m-12 12 Mar-1 =
$ 11045200 $ 8008842 § 11556082 § 11,210,037 § 11,758,125 § 12030111 § 11417851 5 11703652 § 11241014 8 115671657 $ 11294596 § 10301483 § 11376512 § 10.886659
$ 11,141,224 8 2170231 § 11274762 % 10456542 $ 11223289 § 11328775 $ 10600230 § 11225156 § (0790486 $ 11154683 §$ 11,162518 § 09930946 § 11,214,832 § 10714676
H (96.024) § (70389) $ 281320 $ 751495 § S34B2E § 701338 §  BITBI1 §  47p47 § 450528 $ 412484 S 13237A § 370537 § 181680 § 171,981
$ - § -3 - § - 0§ - $ - ¥ - % - 8 - % . -5 ] - % -
] (96.024) § (70,389) $ 281,320 $ /51495 % 534826 § 70133 §  B17631 0§ 478497 $ 450528 § 412484 § 132378 § J70S37 § 161680 § 171,983
s - 8 -8 {70,565) § 211,105 % 965534 § 1506525 $ 2217147 $ 3065136 5 3560155 § 4073000 § 4493883 § 4680209 § 508071 § 5268219
$ (36.024) § (70389) § 210755 % 962600 § 1500360 § 2207861 $ 3034778 § 3543633 5 4,010,683 5 4436364 § 4628281 § 5050745 5§ 5z4zal § 5440202
% 48012) § 135,195) $ 70095 § GE6B53 § 1232947 § 1,857,193 § 2625963 S 3304385 § 3785419 5 4230132 § 4560072 § 4865478 5 5181571 § 534211
$ (240) § {176) § Bt $ 29M § 6165 § 9286 § 13,130 § 6522 % 18,927 % 21151 % 22800 § 24227 % 25808 § 26,771
5 (96.2684) $ {70,565) % 211,105 § 965534 § 1506525 § 2217147 5§ IDATH08 S 3560,155 § 4023610 $ 4457515 § 4640061 S 5075073 § 5288219 % 5466573
3 {7¢,389) & 210931 § 962426 § 1497252 § 2198588 § 306219 § 3511868 $ 3962397 § 4366803 $ 4536099 $ 4938188 § 5105537 % 5277520
$ (176} § 174§ 3,108 & 9273 § 10559 § 31889 % 48.286 § 67213 § 88712 & 112162 $ 136874 S 162682 § 189,453
L (T0.565) § 211,105 § 534 5 1508525 $ 2217047 § 3047908 § 3,580,155 % 4029610 § 4457515 5 4649051 § 507507 5§ 5288219 § 5486973
5 -8 - 8 - - 1525 § 1806 § 1584 § 1651 § 1.928 % 1453 732§ 1224 § 1,034
91.115% §1.115% 91.115% 91.135% 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% #1.115% 81.115%
£} B ] B3 B ] 3 1390 § 1846 § 1534 § 1513 § 1,755 % 1352 887§ 7,115 $ [T
$ s $ - % $ 135 % 80§ 150 % 148§ 171 % 132 5 B85 § 08 8 g2
$ 11041224 5§ BITOZN § 11274762 § 10458542 § 11223299 % 11.330,185 § 10801875 § 11226600 § 10791989 § 11156448 5 11163869 $ 9911613 § 11215848 $ 10715618
$ - $ - 8 () 1,356 § . 1.534] § _(1.513] $ {1.755) § 1352 § 667 8 Lit5) § G42]
S 140224 § 8170231 § 1127462 § 10458542 § 11223299 § 11328775 § 10.500. § 11225057 § 10790487 § 11154683 § 11162615 § 90330946 § 11214833 $ 10,714,676
$ {96.024) § (70089) § 281320 $ 751495 % 534826 § 701336 § B176M § 478437 § 450528 $ 412484 5 132378 § 370537 § 161680 5 171,983
3 (96.024) % (70389) $ 281320 $ 751495 § 534A26 % 606046 % BISO86 $  476.963 $  449.015 § 410709 § 131007 § 369870 3 160564 § 171,041
H - § - % - 3 - 3 <8 30 % 1645 5 1.534 $ 1513 § 1755 § 7387 667 3 1116 § 94z
Neta (1)
Amounts may not add dus o rounding.
Note (2}
A manual adjustmen? was made January 2014 to increase the RBA by $16,077. During a regular review parformed by the Custamer Service Account Manager, il was determined that a customar
was billed under an incorrecy rate schedule based on racant kWh usage. Ci Servica d the cy s bilkngs from August 2012 through Decembar 2013 based on rata schedule P
and the ABA was adjusted accordingly. The customar was also moved from rate schedule J 1o rate schodula P in Jamyary 2014.
Nota (3}
The Septermber 2012 RBA ending balance [s $17.228 less than the Qctober 2012 RBA baginning balance, dus to prior period adjustments made October 2012,
The Novermber 2012 RBA ending balance Is $5.710 greater than the December 2012 RBA beginning balance, due ta prior periad adjustments made Decamber 2012,
Tha Dacamber 2012 RBA ending balance ks $36.368 less than the January 2013 RBA beginning balance, dye to prior period adjustments made January 2013.
Thae January 2013 RBA ending batance Is $31,140 lass than the Fetruary 2013 ABA beginning balance, ¢ue 10 prior period adjustments made February 2013.
The Febnsary 2013 RBA anding balance is $5,658 lass than the March 2013 RBA beginning batance, dua to prior period adjustments made March 2043,
The April 2013 RBA ending balance is $915 less than the May 2013 ABA beginning balance, due to prior pariod adjustments made May 2013.
The May 2013 ABA ending balance Is $5,243 lass than the June 2013 RBA beginning balance. due 10 prior period adjustments made June 2013.
The June 2013 REA anding batance is $1,427 greater than the Juty 2013 RBA beginning balanca, due 10 prior paried adustments mada July 2013. o
The August 2013 RBA ending balance is $7,505 less than the September 2013 ABA beginning batance. due to prior period adjustments made September 2013. > m
The Octobar 2013 RBA ending balance is $14,590 lass than tha Novembaer 2013 RBA beginning balance, due to prior pericd adjustments made November 2013. o F;
The Novembar 2013 RBA ending balance is $18.778 greater than the Decembar 2013 RBA beginning balance, due to pricr perlod adjustments made Dacember 2013, T &
S5
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revised

Li-t2
[ &)

L6 +L5
(LB +17)+2
18 x 6%+ 12
17+ 19

Monthly Targel Revanua
Recorded Adusted Rgvenue
Target vs. Actual Raverus
Reversal of Pravious Year Accrual
Met RBA Change

Begnning RBA Balance

End Balance Balore Interest
Balance Stayec! ta Intarsst
Leterest

Encing RBA Batance

Princspal Portion tBE70301
Interast Porbon 18670302
Total

raverues chargsd in incorrect pariod adustment
tax rate

nat of tax

revenuea fax adjustmant

Targel vs Actual Dilterance:
Per original calculation
Adjustment for billing emor
Revisad Revernes

Ravised Adjustmen
RBA Adustment Recorded
RBA Adjusiment

-1 n- Au Sep-1 ] -1 Dec-13
$ 11,390,130 § 11,278,173 § 11,926,978 $ 12203067 § 11581870 S 11,871,762 § 11402413 § 11,733,718
$ 1100505 S 10700473 $ 1,360,250 § 11594276 § 10983891 § 11255887 § 10963462 § 11250327
$ 385080 §  577.700 566,720 § 608,791 $ 583178 § 815875 § 438851 § 483391
s - 5 [P51098) §  (372772) $ (375158) $ (360428} § I § (359343 § (367.943)
$ 385080 3 226502 § 193848 $§  XMEIZ S WTI5 $ 6B § 79602 § 115448
$ 5467588 § 5B875:30 S 6,142692 § 6367838 S5 6638392 5 6909520 § 7206558 5 7303614
$ 5852068 § 6114135 § BIIBE4 § BSIBATI S 6876142 § 7156800 § 72865160 §  TA19,062
$ 5560428 § 6000814 § B239656 $ 6483155 5 6757268 5 7.003.385 § 7246358 § 7,361,338
1 28,302 § Wo0e S 31,198 § 32416 § 33,786 § 35,167 § 38232 § 38,507
S 5831270 $ 644,119 § 6367838 5 BE30,887 $ 6503329 5 7,191,968 § 7322392 § 7455869
$ 5863515 § 5896360 $ 5085881 $ 6319514 5 6564375 § 6811247 § 4505404 5 7000230
$  ITIES $ 247753 0§ 278957 S INATI § M55 5 BOTN 5 416988 5 452529
$ S831270 $ 5144119 § 5367838 5 6630807 S 5909929 5 V.I91.968 § 7222332 § 7455869
s 154 8 712 3 B33 § 629 a3 s 688 % 2 -

91.115% 91.315% 91.115% 9L115% 1.115% 91.915% 91.115% 91.115%
] 49§ 540§ 759 § 573 § 757§ 627 § 645 § -
H 15 % [ s 56 % L0 4 81 % 83 § -
$ 11005200 % 10,701,121 § 11,361,018 5 11549848 § 10584448 5 11256514 $ 10964113 § 11,250,027
3 145} 549) § 753} § 573) § 57) § 627) § 543) § .
§ 11005057 § 10700472 § 11360250 § 11540276 § 10983697 § 11255887 § 10.965464 § 11250327
$  38508¢ § 577700 S 568720 § 608791 § 596179 § 615875 § 4385851 0§ 483391
$  ABA830 $  STTOS? 5 665061 5 60BAIB $  59l4z2 § 615248 $ 438700 §  483.3%1
$ 150 3 548 § 758 § S ERE 757 % 627 § E51 § -

5

5

17,644

16,077
1568

(16.077)

16,077  JE #HDOODE0S4S
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HELCO-WP-8-002
HAWAI ELECTRIC LIGHT COMPANY. INT.
MONTHLY FINANCIAL REPORT
March 2014 - Custamer Correction Based on kWh's Consumed

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revisad
X = 1 Aug-1 13 N n-14
L1 Monthty Targe: Reverue $ 11376512 § 10886658 $ 11390130 $ 11270173 § 11926979 $ 12200067 SN 581870 S1LB71762  $11.402413  $11.733,118  $11.457630 $10449911
L2 Racorded Adjusied Revenue $ 11215548 § 10715888 § 11005251 § 10700313 5 11350890 $ 11554408 510,983,749 511,255 246 $10,963,508  $11.249415 § 1109589 § 10.148513
La i1-12 Tawpe! vs. Actual Revanue $ 160SB4 $ 170,797 S 384870 5 577260 §  566.089 5 608659 5 598,121 § 616516 § 438905 $ 484303 5 36507M $ 301,398
L4 Ravarssl of Previsus Year Accrual [ -8 B 1 - S (351088 §  (372.772) § {3758} §  (36042B) $§  (389,003) §  {350.349) § (367.9¢3) §  (350.759) § (325,767}
1 a4 L3 Nel ABA Change $ 160564 § 170791 § 38479 § 226167 § 193317 § 230501 § 237893 §  MVS13 ¢ 70556 § 116350 § 55 8 (24,369}
L6 Baginning RBA Balance $ 5070689 $ 5257000 § 5455428 $ SBTA787 § 6129461 $ 6353909 $ 6624281 S GBISGI0 5 7992870 $ T289811 % V458,988 § 7457260
7 L5+ L5 End Balance Before nteres $ 5231253 $ 5427799 § SH40305 S 5100843 $ 6322778 § ESMAML $ 6861954 § TA0183 § 7272428 4 TA06171 § 7450963 S8 TdyzEm
e A8+ L7) +2 Balance Subject 1o Interes! § 5150971 § 5342406 § 5847068 $ 5967868 $ 6226120 § 6469160 5 6743108 § TOI94Z7 5§ 7232648 $ 13478991 § VAS9476 § T AB507B
L9 LA x 6% 4+ 12 tnterast [ 25755 § 26712 § 2829 8§ 2993 S aa:n $ 2ME S NnNE § (o7 s 35,163 § LT T 37247 8 37,425
L1y L7+ 19 + Ending ASA Balance §$ 5257008 5 5454511 § 5868544 $ 6130888 S 6353908 5 G615756 5 GBYSE7D $ 778280 § 7308589 S T442B11 $ 7497250 $ 7510316
Prncipai Pertion 18670201 $ 5004586 § 5285357 $ 5851151 S 5883555 § 5075446 § 6305347 5 6550750 § 6798263 5 6892374 $ 6591092 5 7008154 5 6983785
Intores! Parbon 18670302 $ 152442 $ 189154 $ 217393 § M2 0§ 278462 3 0809 §  MM4020 § 3WOMT 5 416215 $ 451799 § 485,086 §  526.5M1
Total $ 5257008 $ 5454511 % 5068544 § B130838 3 6353909 $ 6616756 § BAPSET0 $ 78280 § 7308589 $ TA42911 § 7497280 § 7510318
ravenues charged in Incorec! beriod adjustmant $ 274) $ {56) 228 % 140§ 484 % TE7 & 1391 8 654 § 1,001 $ TR0 $ 875 % 5779
tax rale 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% 91.115% 01.415% 91.115% 91.115%
net of 1ax [3 - $ (250) § 91§ 208 § 128 8 4y 5 699 % 68§ 605 § 912§ 692 % 615 § 5.265
revenue tax adustment [ s (24) $ 5§ 20 % 12 % 4 3 68 § 124§ 59 § B3 $ [ I 6 % 513
Targsi vs Actual Ofference:
Per original calculation $ 11215948 $ 10715618 § 11005200 § 10701127 S 11.361,018 § 11545843 $10964.448  $11.256514  $10964,113  $11.250327 $ 11.097.588 § 10.1¢9,128
Adjustmant 1or biliing amor H - % 250 % 51§ (208 § {128) § (M) 5 (B39 § (1.268) § (605) § (912} $ (692) § (B15) § {5,265)
Ravised Reverues $ 11215048 § 10715868 % 11,005251 § 10,700,913 § 11,360,800 § 11549408 § 10,983,749 § 11255246 § 10963508 §$ 11249415 % 11096896 § 10,148513
Reviged Adjustment $ 160564 § 170791 §  OB4879 §  E77260 § 566,089 $ 608659 5 598121 % 815516 § 438905 §  4B4203 § 360734 § 301,398
RBA Adj-strment Reconded $ 160564 $ 171041 S 384830 $ 577052 § 585061 5 G0B218 § 597422 $ 615248 § 438300 $ 483391 § 360042 § 300,783
PBA Adusiment 5 - {2501 3 (51} § 208§ 178§ 441 8 639 § 1268 § 805 § $12 % €92 § 519 % 5265 JE F000052054
Nota {1):
Amounts may nat aid due o rounding.
Note (2):
A manial adjustment was made March 2014 1o increase the RBA by §5,265. During a regular roview performed by the G Service A Ma it was ¥ned that a was bifled under an

Incomrect rate schedule based on recent kWh usaga. Custemer Service recaiculated the customer's bilings from Apnil 2013 through February 2014 based on rate schecule P and the RBA was adjusted accordingly.
The customer was also moved from rata schedule J 10 rate schedule P in March 2044,

Nota (3)
The Apdl 2013 RBA anding bakance is $915 less than the May 2013 RBA beginning balance, due to prior period adjustments made May 2013.

The May 2013 ABA ending balance is $6.243 loss than the June 2013 ABA beginning balance, dua to prior period adjustmaents made June 2013,

The June 2013 RBA ending balance ig $1,427 graater than the July 2013 RBA beginning balance, due to prior period adjustmants made July 2013.

The Augus! 2013 ABA ending batance is 7,505 less than the September 2013 ABA bagining balance, due to prior perod adjustments made Septembar 2013,

The October 2013 RBA ending balance is $14,590 ks than the N her 2013 RBA beginning balance. dua 1o prior period adjustments made November 2013.

The November 2013 RBA ending balance is $18,778 greater than tha December 2013 RBA beginning balance, dus to prior period adiustments made Decembar 2013.
The Decomber 2013 RBA ending balance is $16,077 less than the January 2014 RBA beginning batance, due to prior period adjustments mada January 2014,
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HELCO-WP-B-n0y
HAWAI ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
April 2014 - Custormer Comection for Malar Falire 11

REVENUE BALANCING ACCOUNT - REVENUE TRACKER -
Rwvmt
Jun-i ] 1 Det-A2 Nov' - F Jdan-13 | Feb1y |  Marid Apr- [ Jemas | J1y ] E-ll
Morthty Target Reverue S S00R 5 V06T § 14725 § 12000411 5 TAI7EST 3 BN 3 LML0a $ 11860087 § 1LEMGO6 5 10301483 % 11376512 5 106008 § 14X013 § H27BITI $ 11089 5 1220087
Racorded Aduted Aevers $ NZATR 5 DABEM 3 1TIBETS § HINOT 5 0GR 3 MW 3 AR 11750843 § 11166410 5 G20 3 1121631 § 10719018 5 11005882 5 D015 § 11LMAT 5 1105
L-12 Tagel v Acusml Reverus I O MIV S T 3 SMA 3 SXad 5 BISEE § 47491 3 4GS 5 40300 8 UOSE § A4S § SE0IT 3 050§ Mdedd 3 SMeT § S0SAD § G074
Roversal of Previous Yer Accruel ] -3 -3 - 4 - % -3 - ¥ - ¥ -3 - ¥ - ¥ - % -3 -3 1 ¥ QT 3 4T8130)
PRNE ] Nut FIBA Charge S MID T TSLun 8 SMASO § GGR4d § BISEN 5 471 3 A% & o038 8 tOSK 3 M5 3 W0I91 5 060 5 M4 3 D550 8 IRFE 8 IR
Bagervarg REA Selrce S (S8 5 LS 8 M § SSATSI 5 2214474 5 3DEMMZ 3 13N 5 405000 § ASMM § 4B 5 S000678 B STRA0T §  SA0MG § SIS §  BIZTD B 5MIG1
1515 £nd Baimnce Betors Interwel $ 0TS 5 MIxm 4 148981 § 2I03H 5 J000000 3 ASIGEN 3 ALY b 4425300 § 483454 J S0007SE 8 SIEGW B S4NJ4 § AN § A®S2M § 8IS0 § 65BN
Laene2 Balerce Bubyact (o inkersst ] TOONS 5 SASHST § 170388 § EWATS 5 2622230 3 320580 3 OTTVETN & 4200248 # 4548963 5 4BSIDS1 3 SMEITZ B OSINAD § S0 3 SSEOSN §  AD0I0 §  GARLIR
e 12 Lol s T § Zm 3 B2z 3 I § LERLLI | 18431 % 18838 § F4R - I Y 278 8 UK 3 57M § e § W B 2853 ¥ MM § 2m
L7s12 Erving REA Balarca s 1,905 § W4 3 1SATR $ 2474 § ARATI4 B 3SXII § JD20D00 § 4448500 § 4SS & S0MQ08 B 522801 3 D4M0004 3 SaRMD 4 @126987 8 OMM7ES1 3 480
Prociml Porten 188570001 3 nogy 3 W20 § 14964aBd § 20080 3 ANNMAE7 §F ISMAI0T §F JONIENY 3 AXTON §F 4SM2Q § Agn4x § S0 5 L2002 5 5627 3 SETROMF 3 ADMMOC § a20A08|
s Pestior, 18570000 [ 74 % 107 8 Pr nes § Tesr 8 ans 3 711 5 s 3 Wi 5 1NN ) 23D 5 02§ 273N $ 470 8 A2 5 30am
Teaw 3 HLWES 5 ML 1SRN F 22Med7a 3 284§ 1SDAM § JOOED) 5 4468500 § 40080 0 S0MI0E 3 S2D0801 3 B0 5 SMRLN) 8 2257 § AMIEN § 48NID
et Chid o i i prod spaemant $ s [E N s 8 o ¥ ®18 § “ry 3§ % s s4) ¥ om 8 e § I s o e o7 5 ) LR 7474
o e M L RCE S1.11% 111 FIRIE.) $1.115% 511154 IR 9:.115% o1117% LRE) o1115% 1115% 91.115% [ARRE.) EARL . 3
et of ¥ - a3 % ECE] o2 § ) Wi ¥ W 3 400 § WAl s @) § EICH] %e) § ) “23) § e ¥ TR (58100
Fevers L adpatment L) -3 on s an s o) § “s » i 3 3 on s [C I [ ] ) 5 [ “n 3 “n 3 ) & 3 {654)
Tarpet v Actutd Ocharance .
P gl ke e $ NI 5 0SSR 3 1120320 5 110005 3 DML § 1SS0 § 0N § 1115648 § 11,1600 & SS01E1 3 1175 3 0T3S 53 105200 § 0TLIN 8 (LLGE § 115080
Attt ko g v s - o2 3 e 3 s -3 oz % [} a3 s a5 3 m LIS - s s - 3% e 3 &80
Ripvinn] Finrasse ¥ ATz § 0CASHM § 112675 B 11300867 § 100ENT F NI § IOTHAN § ILIS8E § 11184406 § 00008 3 11216321 § 1016016 § NOGSZ § 070138 8 (L0147 §  emasd
Rt Acjustrant 3 TME}D S TSI B SM4S0 3 G4 5 01559 3 4791 3 AB3SE § 4030 3 10586 3 NOAIT MO 5 17060 5 3a4440 § 0 TR 5 SeSA § wOT4n
FA Autpantryurt Finorgied 3 0 ¥ TS5 % 5348 § WO 4 nspes § ATeosy § oy § 41070 § Mmwr 3 WWeT $ S8 § 171041 ¢ W480 § STToR2 8 Sesosi 8 08218
REA Adjtment ¥ ~ ¥ K] o7 ¢ 5an % RS wa § [N wam 3 “an § [ o 3 (£ 1] = $ @ 5 7 3 9.870) JE 000052920
Notw [1)

Amounty musy nol add dus s reuang

Note (2
A rodtusl eustnient Wik mads Apd 2014 10 decresse the RBA by §5.8181 Tha Company determwied thild & Customers meter had Teled and was not propery tracking sctual kéWWh usage  The customer tacks and logs the sctusl pumg hour Usage daaly  Liting the actual
pump hours provided by th cystomer, the Company wms sbis to ssimats KWWh uaage for all periods nat procery biled I Apnl 2014, The custormer wass rebibed for ssbmatec actust usege from Juna 2012 through Auguet 2043

Nt (3)

The Septembaer 2012 RBA wndng bakince & 517,226 et than the October 2012 ABA begnning batance, dus to pror perod acuktment fdde October 2012

This Heriviber 2012 RBA snding balance & 35,710 greater then the Decemtier 2012 RBA begrnang balatnce, dus to pnor pencd adiustments made December 2012
The December 2012 RBA snding belsnce = 538,385 lem than the January 201 RBA begnang batance, dus tp pror panod adustmaents made Janusry 2013

The January 2013 RBA sndng batance s 531,148 lees tan the February 2013 RBA begnnng balance, due 1 prot panod sduetments made Febrisry 2013,

The February 2013 RBA #hding batance % $5,659 less than the March 2013 RE8A begmning balarcs, dus i prior panod edjustments made Merch 2013

Tha Aprf 2011 REA eridnq balance is 5915 lexs then the May 2013 REA bagnning balance, due 10 priar period adustments made May 2013

The May 2013 REA endng balance » $5,243 jeas than tha June 2013 R3A beginning balance due to pnor penod adiusimente mads June 2013

The June 2013 REA ancing balente m 51,427 grestsr !ian the July 2013 REA begiiing batence, s 10 DRor pariod scdutis. mide July 2013
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

HELCC-WP-B-004
HAWAN ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
Apeil 2014 - Customer Correction for Mater Faikxre 12

Revised
r-13 May-13 Ji Juk13 13 Oct-13 13
Monthly Tarpet Revenue $ 10886659 3 11.300,130 § 11278173 $ 11926979 § 12203067  $11.561,870  SU1ETITE2 511402413
Recorded Adjusted Revenon $ 10715618 3 11005402 § 10701755 $ 11361354 $ 115085160  $10684678  $1(.256808  $10.964,300
L -2 Target vs. Actusl Revenue $ 71041 5 384830 §  S76418 § 565505 § 607807 § 597242 5§ 414854 § 43110
Reversal of Previous Yess Acciual s -8 - % (a51098) 3 (37277 S (370,158) §  (I60A4Z8) § (369,003} §  (350.349)
L4+ L3 Net REWA Change § 171041 3B4638 § 25320 $ 192823 3 229749 $ 236814 § 245951 & 18764
Beginning RBA Batance $ 5257008 3 5455677 5 5874798 § 6128628 § 6352576 3 8522167 § B.A926M §  7.186303
L6 + L5 End Batsnce Before Interest $ 5475045 3 S240315 § 6100118 § 5321451 § 6582305 $ 8ESAS31 § 7134635 § T.267.067
(L8> 1T)+2 Balance Subject o |nterest S 542329 5 SE4TP6 5 SOATHSE § E225040 § G4E7451 5 BT40574 3 TOISE60 § 7227685
L8 x 8% + 12 Interest s 26,7113 § 20240 § 297§ 1,125 § 32337 § 33,703 § 15078 8 36,138
L +1L9 Ending RBA Balance $ 5454762 5 5850555 5 6130085 5 6352576 5 5614682 § BB926A4 5 TI7ITI3 § 701205
Prncpal Portion 18670301 $ 5265607 § 5651180 § 5882723 8 GOT4119 5 6303868 5 GH47.II2 § STHITAI §  G8AT0E2
Inteeest Portion 18670302 S IB9ASS 5 217393 8 247,312 3 2TAAST 5 31074 3 344852 § 379970 3 416443
Totsl $ 5454762 § 5868555 § 6130055 $ 6352578 3§ 6614562 S 6802684 § 7ATITI) 3 7303205
revenues charged in incorredd pesiod adjustment s (321) 8 (698} § 402) % (42) 3 (158) § (323 § (205) § (2.487)
tax rate 91.115% 91.115% 91.118% 91.115% 91.115% 91.415% 91.115% 91.115%
net of tax E) - 8 252) 3 (634} § 356) § By 3 TGy § =) ¥ 8T $ (2.266)
revenue tax sdustment 3 -8 28 3 62} § 6) § (30) 3 s s = s (LK ) 21)
Target va Actust Differenca:
Per oniginal calculation $ 10715698 $ 11005200 3 10701121 § 11,351,010 5 11549849 § 10984448 § 11256514 $ 10,964,113
Adjustment foe bilkng ermor s - 8 292 % 8343 366§ 18 180§ 294 8§ 187 % 2,256
Revised Revenues $ 10715618 § 11005482 § 10,701.755 § 11,351,384 § 11,550,180 § 10084628 § 11256808 § 10,964,300
Revised Adarstment $ 71,041 3 384838 5 576418 $ 565505 3 GOTO0T 8 S97243 8 614954 § 438113
RBA Adjustment Recorded $ s 5 3M0I0 §  S77.052 3 56591 % BOB218 § 597422 $  #15200 § 438360
RBA Adjustment s 3 (20Z) § ©34) § (366] § a1 & 1807 3 (2547 § (1877 § [2.266) JE FHOOODS2619
Note (1)

Amaounts may not add due to rounding.

Nota (2):

A manual sdjustmant was mads April 2014 to decrease the RBA by $2,266, The Company determined that a custorners meter had failed and was not
property tracking actusl KWh usage. The custorner tracks and logs the actual pump hour ussge dady. Using the actual pump hours provided by the
customer, the Company was able to estimate kWh usape for all periods not property bled. In Aprit 2014, the customer was rabillad for estmated actudl
usape from May 2013 through November 2013,

MNote (3)

The April 2013 RBA ending batance is 3815 less than the May 2013 RBA beginning balance, due 1o prior pariod adjustments made May 2013.
The May 2013 RBA endng balance is $5,243 [ass than the June 2013 RBA beginning balance, due to pnor penod adjustments made June 2013,
The June 2013 RBA anding balance is $1,427 greater than the July 2013 RBA beginning batanea, due lo prior pariod adjustments erade July 2013,

The August 2013 RBA anding balance is 57,505 lass than the Saplember 2013 RBA balance, due to pnor pericd adjustments mads September 2013,
The Qctober 2013 RBA snding balancs is $14,550 less than the November 2013 RBA beginning batanca, dus o prior pariod adjustments made November 2013,

401 dDVd
$00-4-dM-0014H



REVENUE BALANCING ACCOLINT - REVENUE TRACKER

Revised

L1-12
+L3

15+L5
B+ L7+ 2
18x 6% +12
L7+L9

Monthly Targel Revenue
Recorded Adjusied Revenus
Target va. Actusl Revenue
Reversal of Previous Year Accrual
Nat RBA Change

Beginnmg RBA Balshce

End Balsnce Before interest
Batance Subject 1o interest
Interest

Ending RBA Balance

Principal Portion 1670301
Intetxal Portion 18670302
Total

revenues charged in incomect period adjustment
i rate

net of tax

ravanue tax adustment

Tweget ve Actual Difference:
Pes original caleuation
Adjustment foe blling arror
Revised Revenues

Reviaed Adustment
RBA Adurstrent Recoided
RBA Adgmtment

HELCO-WP-B-003
HAWAII ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
April 2014 - Customer Correcton for Meter Fadure #3

$11,540, 457 $11.043,499

$ 1258 $ 1087508
$ 204029 § 168,991
$  (355,028) §  (343.4ED)
3 (64259} §  (181.489)
§ 7510225 8 7458713
5 TA45086 3 7273284
$ 7470008 3 7385029
1 0253 % 19,947
§ Tass 19§ 720323
$ 69195M § 6726599
5 546,685 S 566 632
$ T4E8219 §  T2932W
$ (406) § {406)
#115% 91.115%
- [EXTTR {310}
L ] {36) § (36}

$ 11,245623 $ 10377138
E] - 370§ 370
§ 11245623 § 10377508

$ 204 829 % 165,991
294829 § 166.361

E) I ] 370) § (370) JE FHOOOOS2618

Nots [1):
Amaounts may not add dus to runding.

Nate (2):

Relatad 1o the meler fallure described in 8-003 . C C for Mater Fadure #1, the Company choss
not to rebill the custamer far actual kvh usage prior to June 2012, Therefors, & manual adjustmant was made
Apri 2014 to decreass the RBA by $370 related to the estezted kWh usage from incaption of decoupling
Apri 8, 2012, through May 2012,

Nots (3}
The March 2014 RBA ending balanice is 59,445 greater than the Apnl 2014 RBA beginning balance, dus to prior panod adjustments made Aped 2014,

[ 40 | 3DV
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Lina No.

Bepinning

Month Balancs

(a) (b)

Monthly REA Balance and Acbvity {Montly PUC Rpl, Pg. BA)

Dacember 8§ 7,305,518
January 2014 Adjustment
REVISED 2013 December

2014 January $ 7438008
February $ 7478040
Muich $ 7475060
April 7,429,181
May
June
July
August
Seplember
October
November
Decamber

S AN IR

Nota (1):

HELCO-WP-B-006

PAGE ! OF 2
HELCO-WP-B-008
HAWAH ELECTRIC LIGHT COMPANY, INC,
MAY 2014 ADJUSTMENT - RBA INTEREST ADJUSTMENT
HAWAL ELECTRIC LIGHT, COMPANY, INC,
(4] Cu|
SUMMARY OF ACCUMULATED REVENUE BALANCING ACCOUNT
Reoorded ‘Tax-elfacted Intarest st
Targel Adjusied Variance to Adjustrment for Balants 6% or Ending
Revanues Revenus RABA prioe yoar RBA nccrual _ Adjusiment __Subject 10 intaeres! A 25%/ysar Balance
[C] (d) (e n (] h) i [}

$ 11,733.768  § M2%0327 4 a3 % (367.943) § (18,778} na $ w12 § 7428908
$ 16.077
$ 7 454 085
§ 11,457,630 $ 11097583 § 350047 § (350759) $ 16077 § 4554337 % 2772 8 TATB.040
$ 10440911 § 10149128 § W07 § (325760 § - 5 4580703 § o4 $ T AT5,880
$ 11540457 § 112458280 § 284029 § (Es084) § 5265 § 4550582 3§ 12325 § 7428101
$ 11,043,499 § 10277138 § 186381 § (345400 $ (9448 § 44785,780 § 12125 § T.248.1%1

5 11554281 § - $ - 5 - 3 - 5 - ] - $ .

§ 116825604 3 . $ - $ - 3 - $ - $ - $ -

$ 1230407¢ § - s - § - 3 - ] . $ - $ -

$ 125004800 3§ - 3 - $ - 3 - ] - 3 - § -

$ 194928 8 - $ - 1 - 3 - 3 - 3 - 3 -

$ 12248004 3 - $ - H 1 - 3 - ] - 3 -

5 1176278t § - s - $ - 1 - 3 - ] - 3 -

§ 121088585 3 . H - 5 - 3 - 3 - 3 - 3 -

01/14.04/14 RBA Intete#! Revised § 70026
Q1714-04/14 RRA Interest Recorded $ 114,877 HELCO-WP-B-008 (Page 2 01 2)
ABA Interest Adjystment  § |u n1i

A of the D igation, issued on Februnry 7, 2014, Docket No. 2013-0141, the Company received approval on Aprl 28, 2014 from

In connection with Decision and Crder No. 31908 on
the Internal Revenue Service to change its iax reatment of RBA revenues iom the book acerual method of revenua batancing account {"RBAT) severnus recognition ta & recognibon methed based on when
tates are adjusted and revenues are collected, sffectve Janusry 1. 2014, Accordingly, in May 2014, the Company made an adustmon of <§330,311» {o the RBA balance for the interest on a net-ol-income
{ax RBA balance for the peiiod January 1 — Apnl 30, 2014, Starting with May 2014, Schadule B has been updated 1o calculate interest based on a net-gtincome tax RBA balance. The amount of the

interext adjustment was also Med with the Public Lt

o! g the Tax Ti

itien Com:

of the D

mission on May 18, 2014 &8 pait of “Docket No 2013-¢141 - Dacoupling investigation - Hawskan Electric Companies’ Report on the Progress
Inctuded in the RBA Balance”.




Line No.

L R A

Month
(@)

HELCO-WPp-B-006

Monthly RBA Balance and Actvity (Monthly PUC Rpt., Pg. BA)

December

January 2014 Adpustment
REVISED 2013 Detember

2014 Janusry
Fabruary
March
Apnl
May
June
iy

August
Septambar
October
November
December

PAGE 2 OF 2
HELCO-WP-B-0048
HAWAU ELECTRIC LIGHT COMPANY, INC.
MAY 2014 ADJUSTMENT - RBA INTEREST ADJUSTMENT
HAWAII ELECTRIC LIQHT COMPANY, ING,
RECOUPLING CALCULATION WORKBOOK
BUMMARY OF ACCUMULATED REVENUE BALANCING ACCQUNT
Recolded
Beginning Tasget Adjusted Varlance to Interest at Adprtment for Endng
aiance Reverues _ _ Revetus  __ _ ABA  _ 6%or325Wyew prior yow RBAscoun _ Aduitmen Baiancs
(b} [ (d) [TH 0] (] (2] 0]
3 7305516 § 173378 8 112650027 § B3 8 B2 § {387.043) § {18718} § 7.418.508
$ 18.077

1 THlB908 3§ 11457630 § "7 588 5 380,042 § e § (359,759} § 16077 & 7402 544
] TAD2Z 54 3 10,449,811 $ 10,148,120 % 300,783 § WA S (325,787 § - $ 7 504 859
$ 7504950 % 11,540,457 & 11.245828 % 264,829 § 20,253 § (350,008 § 5265 § 7,488,219
$ 7466218 § 11,043409 & 10877138 § 166,381 § 19,047 % (349.480) $ {0.446) § 7,203,801
$ - 3 11,554,261 $ - H - $ - ] - $ - $ .
§ - 3 11,627.425% § - $ - 3 - $ - 5 - $ -
$ - H 12,306,807 § - $ -3 - $ - 3 - 5 -
$ . 3 125017719 § - H - $ - H . $ - 3 -
$ - 3 11950788 § . H - 5 - 5 - ) - 3 -
] - 3 12248821 § - ] - 3 - 3 - ] 3 -
3 . ] 1768622 $ - $ - $ - § - $ - ] -
$ . 3 12107480 § - s - 3 - ] - H - 1] -

01/14-04/v4 RBA Interext Recordad § 114877 HELCO-WP.B-006 (Pape 1 of 2}




HELCO-WP-B-007
HAWAI ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
May 2014 - Custormer Correction for Meter MaHlunction

REVENUE BALANCING ACCQUNT - REVENUE TRACKER

Revised
| Mar-14 Apr-14 ]
Monthty Targat Revenue 511,540457 511,043,499
Recorded Adusted Revanue $ 11245528 § 10,873,050
-2 Tamet vs. Actual Revenus 3 284,829 § 185,449
Reversal of Previous Yaar Accrual §  (359.088) §  (340.480)
14413 Net RBA Change $ (64.259) § {1B4.03))
Beginning RBA Batance $§ 7510225 § 7458773
L8 +L5 End Balance Before Inferest 5 7445968 $ 7272742
(LE+LT)~2 Balance Subject to Interest $ 7478086 § 7,384,758
LB x 6% +12 Interest $ 20253 § 19,948
L7 +t9 Ending REA Balance $ 7486219 3 7,292888
Principal Postion 1867030H $ 891954 § 6,726,057
Interest Porton 18670302 $ 546,885 § 568,631
Total $ 7488218 § 7,282,888
revenuss charged in incorrect pared adjustment $ 1,000 3§ 1.001
tax rate 91.115% #1.115%
ret of tax $ - § 912§ 812
revenue tax adjusiment ] - 3 8§ &9
Target vs Actual Differerce:
Per original cakulation 5§ 11245528 $ 10,677,138
Adjustment for billing amor $ - 8 {812) § 812)
Rovised Revenues $ 11245628 % 10,B78.228
Revised Adpstment s 294,829 § 185449
RBA Adjustment Recorded H 294 829 § 188,361
REA Adjustment § - 8 @2) 8 (912) JE #HODD053152
Note (1)

Amounts may not add due to rounding.

Nota (2):

A manual adjustment was made May 2014 1o decrease the RBA by $912. The Company determined that a customer’s mater mallunctiened and did not
properly track actual kWh usage. The Customer Account Manager reviewed the load profile after a meter repair and noted that the meter did not record
any usage for a 10 hour time frame. In May 2014, the customer was billed for the estimated usage during the 10 hour time frame.

Nata (3}
The March 2014 RBA ending balance is §9,445 greater than the April 2014 RBA beginning batanoe, due to prior period adjustments made April 2014.
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revisad

L1-12
L4 +L3

LB+ LS
(L6 +L7)+2
LB X 6% + 12
L7 +L9

Monthly Targel Reventus
Recomed Adusied Ravenus
Tampat vs, Actusl Revenue
Reversal of Previous Year Accnua|
Net RBA Change

Baginning RBA Batance

End Batance Before nterest
Balance Subject to Interest
Interest

Endmng RBA Balance

Prnapal Porton 18670301
Interest Portion 18670302
Total

rsvenues charged in incomect perid adjustment
iax rate

net of tax

revenue lax adjustment

Targat vs Actual Differance:
Per anginal calcutation
Adjustment for biling emor
Ravised Revenues

Revisad Adjustment
RBA Adjustment Recorded
RBA Adjustment

HELCO-wWP-B-008
HAWAII ELECTRIC LKGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
June 2014 - Reversal of Cu L= ion for Meter Matft

[ Heit 1 Aecis ]

$11,54D,457 511,043,489
S 11,245828 $ 10,876,226
$ 204820 8 167,273
5 (350,088) 3  (349,480)
$  (84259) § (182207
$ 7510225 § 7456773
$ 7445966 § 7,274,566
5 7479006

S 20253 8

$ 7486219 §

7,385,670
19,948
7,294,515

6919,534 5 6.727.881

$
5 548885 § 566,834
§ 7488218 § 7294515

$ (1,001} § {1,001}

91.115% 91.115%
[ -3 ©12) § {912)
s - % (89) § (89)

$ 11,245628 $ 10,877,138
$ - 3 12§ 912
$ 11245528 $ 10.678.050

3 294,829 $ 167,273
H 294829 % 166,361
- 3 912 § 812 JE #H000033152

Nota (1)
Amounts may not add dug 10 rounding.

Note (2):

1n May 2014, a manual adjustment was made to decreass the RBA by $912 based upon a customer’s meter that did not proparty
display actual kWh usage. In June 2014, the Compariy changed out the meter due to the meter's display not preperty

showing actual consumption. The eriginal mater's function was tested in the Company's metar shop and it was datermined

that the recarding function of the meter is separate from the meter's display function, so even though the data

may not have been properly reflacted by the display, the consumption data reflected on the register was accurate.  The tustomer's
bill is based upon register usage, which was determined 10 be accurate. Therefore, the additional billing performed in

May 2014 was incommect bacause it was based on tha meter dispiay and tracking not on the rmegster consumption.

In June 2014, the Company reversed the May 2014 additiona’ billing and increased the RBA by $912, based upon these findings,

Note (3)
The March 2014 RBA ending balance is $9,445 greater than the April 2014 RBA beginning balance. du 10 prior pariod adjustrnents made April 2014.

1 40 1 30Vd
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REVENUE BAL ANCING ACCOUNT - REVENUE TRACKER
Revmed

Monthiy Target Revenus
Recorded Adprstad Revenue
L1.12 Tarpst ve Actusl Revenue
Revarsal of Prawious. Y Acctual
td+13 et RBA Change
‘Begnning REA Balance
La+Ls End Balance Bafore niecet
iL8+LTy-2 Balance Subject 10 interest
LB n 8% - 12 Irerest
L7 +L0 Ending REA Batence
Pnncpal Porbon 18670301
Interset Porkon *8G7TOM2
Toted

Tl G Do 11 WOCOITICE CuaNON mCQLARE
x iute

nat of tar

revenue tee adueiment

Targut va Achud Dxffarance
P ohgnal calculaton
Adgustment for talkng smor
Rwvised Revenues

Revraed Adpatmant
RBA Aduastrment Recorded
RBA Adurtment

HELCO-WP-B-009
HAWAJ[ ELECTRIC UIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
June 2014 - Customar Cotraschion from Sched O to Sched R

Pro-rated
- .. - 3 . . X 5 = - 3
$ 80842 5 11556082 5 11210037 § 11758125 § 12030111 § 13417881 § 11703650 5 11241014 § 11567157 § 11,204.008 % 10361483 § 13378512 3 10896650 5 11390410 5 1,ZBI 5 LE@0AN
3 0170231 $ 1 VAG20 § 10458507 % 41223264 5 11330130 § 10601B4D 3 117HES0 5 10751564 § 11156414 5 11,1835 § @SR $ 115813 £ 16715583 § 11005165 $ 10701086 § 11,6000
3 (70.328) 281462 § 75150 § 534081 % 69051 3 BI1B.21 § 478,997 % 43050 % 410743 3 13,0 § 209905 § 180, ) mngome 384,085 § 577,087 % 565,098
[ -3 -8 -8 -8 -8 ] -8 ) -3 -8 - % - % -8 - % (B1008) 3 (T2
- (70.388) $ 281862 % 751.5% 3§ 53861 § 620081 % Blo021 3 A74.997 % 442050 % 41074y $ 131,082 § 0805 3 ALk 7.0 $ 354085 % 25089 $ 03,24
3 - 8 (70,565) S 15248 8 985712 § 1506740 3 2296005 $ JDEX3T4 5 2555875 % 401117 § 44355 3 48134 8 5071158 5 5257514 0§ SAS6,220 $ SATSST2 5 S1MNT
3 ,.339) § 210897 8 962778 5§ 1500574 § 2206721 5 I0ZOM 5 353371 5 4004625 5 4428000 3 AQI7A7 5 5001218 § 5201757 § 542500 5 5841185 5 6101051 5 63D
3 (35,195) % e § 587,013 8 1233044 § LBSSTI1 § 20824016 5 3300873 § 3780400 5 4223489 5 4551870 5 ABSAOA7 % 5151458 5§ 5343052 § 5045703 5 5988067 5 6220785
13 (178) § ~351 § 2835 § 8188 % 9284 § 13120 § 185 3§ 8002 § PARLY I 1 275 8 24201 § 25757 % W5 8 W 5 2541 § 31,134
H (70.565) % 211248 3 965713 § 1508740 § 2218005 § 045148 3 AIS5ETS § 4020807 3 4a40077 3 4640100 3 5085500 $ 52575 0§ 3 $ 580042 8 5131804 § 635453
3 .30} 3 211,073 5 S62003 § 1497464 3 2157445 F 30134856 5 IS075I8 5 3050008 5 4135 5 AWM § 403ATH0 5 5095055 3 5280132 3 54852012 5 5884244 5 SO/MM1
13 176} $ LEE T 3,110 % 9. s 18,560 3 3650 § 48, $ 87,961 3 ams 3§ 1m2ex $ 1?arm % 182450 § 15173 § 297417 § A7 X0 § 70,434
3 565) § 211248 § 585713 § 1505740 § 2215005 § 3045145 § 31555875 5 L0U3E27 5 AM0OTT 5 4840100 5 5085500 3 5257514 % 5455305 § 5,000, § 6121004 3 S3MS5IS
1% 3% B s k) 38 8 H 3 k- rg 38 33 » s % 3 g 38
91 115% 91.115% 51.115% 91.115% 81 115% 21 115% #1.115% 21 115% 91 115% 91.115% 91 115% P115% 91.118% 01 115% 21.115% 91 115%
L] - § w3 E] = % 3 Ex ] K] B L] TE 3 53K ¥ 35
3 - % 14 3 38 3% ] 1 L 13 3s R 13 3% 3% a3 33
$ BI70231 § ILZVATEZ 0§ 10458542 § 1123200 % 113301857 5 10801A75 3 1Z2EE0 § 10791999 § 11150448 5 11383000 5 90M813 3 14295848 F 10715818 3 100520 3 10701121 3 11,081,018
3 - 8 {143) 5 35) § 35 % 35y 3 %) 3 3 35) % (34 35 § 35) § 35) 3 35] 5) 35) 3 35]
§$ B170231 § 1LIVAEX § 10458507 § 11223264 § 11330130 11,150,434
H {70.389) § 2014602 § 75150 § 534 081 % 696 pal 3 sl 8 A76.997 5 449050 % 410743 3 131,02 & 38005 ¥ 100599 % Mo $ 384005 § 577087 % 565,908
3 ] 1,320 751495 % SMEE § 6Oh s S B15008 § ATA 03§ 9015 § 40700 3 131,027 8 WOAT0 $ 180,584 § 171,041 33490 % ST7052 % 565 081
L] (70__) 1 El : -3 E I3 E-RE X 3 ECIE ) » 3 34§ ¥ 3 » : 35 35
Note (1)
Amounts may not add due to roundng.
Note (2)
A manual adjustment was made June 2014 10 ncreass the RBA by 8996 Thm custemer's home was compieted n July 2007 which B reflected on the Hawas County completed buldng permt  Hawan County shouid have notfied the
Company at the tme of completon that the permi was compiete and closed  When # permit & closed due to complation the cuttomed & changed to rate Schedute R nslead of ate Schedule G, resutting o lower rates It 2014, based on @
customer nquiry, the C ¥ and received from Hawsi Coumty legarding completion af the busdng m July 2007, Based on the, Juse 2014, the Company re-calculated the customers bikng from July 2007 through
June 2014, and adjusted The RBA accardngly.
Note {3)
The September 2012 RBA encing balance 1 517,228 lesa than the October 2012 RBA begnnng balance, due o pror period adiustments made October 2012,
The Novemnber 2012 RBA ending balance s $5,740 greater than the Decamber 2012 RBA begnning balance. due to prior pesiod adjustments made December 2012
The December 2032 RBA ending baiance i 328,368 lens than the January 2013 RBA bepnming balance. due to prior pariod adjustments mace Januany 2013
The January 2013 RBA ending balance s 531,148 less than the Fetvuary 2013 RBA begnnung balance, due @2 priof period adjustments made February 2013
The Fatuuary 2013 RBA ending balance m $5,658 less than the March 2013 RBA beginning balance, dus 1¢ pricr period adjustments made March 2013
The Aprd 2013 RBA endting balance & $915 less than the May 2013 REA beginning batance, due to prior penod adjustments made May 2013
The May 2013 RBA ending balance & $6.243 lesa than the June 20713 RBA begnning balance. due 1o prior period adjustments made June 2013
The June 2013 RBA endng Salance i $1,427 greater than the July 2012 RBA begnning batance, due to priot peried adjustments made July 2043
The August 2013 RBA ending balance s $7,505 less than the Septsmber 2013 RBA beginrung balance, due {0 prar pancd adjustmanta made Beptember 2013
The Octobar 2013 REA endnp batance w 14,590 lews than the November 2013 REA begnning balance, due 1o prioe period adjustments mades Nevember 2043 )
The Novemnber 2013 RBA enamng balance s $18,778 greater than the December 2013 RBA beginning Dalance, due to pror period sdjustments made December 2013 > E
The December 2013 RBA andng balance s 516,077 less than the January 2014 RBA begmnitng Daance, due & phor period adjustments made January 2014 % [f'—)
The February 2034 RBA sndmg balance & 55 265 le=s than the March 2014 REA begnning balance, due 10 prior period edjustments made March 2014 —
The March 2014 RBA ending balance is $9.445 graater than tha April 2014 RBA begnning balance, due to prior period adjustments made Aprl 2014 o .
The Apni 2014 RBA endng balance & 545,763 greater than tha May 2014 RBA beginning balance, due to prior period interest adjustments made May 2014 - g
The May 2014 RBA £ndng balance & §1,91G fess than the June 2014 RBA beginning balance, due to prior pericd ad|ustments mads June 2014 (=] !ﬂ
=
=3
-3
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revmed
K X Jan-14 eb-1 = . 5 -
Morttly Target Revenue 5 12200087 $11531.870 S1IATLTER $11.402413 $11.7ITIE $11.4S7.530 $I044DO11 $11540457 $11,043490 $11.554201 §$1:835604
Recorded Adustasd Revenue § 11584814 S10.884413 311258475 $10,8G4.078 $11,250.282 § 11,067,553 $10,143003 §1%, 2‘5 593 $10877,107  $N017.872  $11051. 264
L-12 Torget ve Actusl Revenue 3 608250 § 597457 5 015283 § 436335 5 463426 § . 5 200818 3 § 180202 § 536,389 § 584340
Reversal of Previous Yest Acttus §  (378158) 3 (380424 § (300003 5 ({ISOMG) § (IB7043) §  (356758) § (325767 § (359‘0551 § (340400} § (357.105) § (805,856)
L4 +L3 et RBA Change ) 005§ 27020 3 248280 §  7eped 3 115482 % 316 § (24949} 3 (4224} § (183088} § 170284 § (21526)
Beginung RBA Balsnce 3 5354535 5 BOZA4E) § 0895227 579186 5 T287.550 § FASS5EX6 5 7403434 5 7511955 § TASTTLY 5 7.248840 § 744278
La+i5 £nc Balance Bafors Interest § 6534830 5 B8BMS512 § 7AMS07 §TZV0175 57403007 § TASB154 5 7400485 § 748011 § 7274053 3 T428124 § 7420850
(LB« L7)+2 Balance Subyect to Interest § 0480583 3 0742008 § 7018367 § 72NEE7 § 7345202 § 7455995 § 7ABCHG0 § TAT.0M3 3 7000197 3 4 4B3C7P § 4539850
LB ¥ 6% 12 {nterest 5 32, 3 3[B7I5 8 B § XI1SI § WTE § 37280 § ADS 3 0258 § 1950 3 12142 § 12295
L7+18 Ending REA Balwnce % BBIB078 § BRIS2IY ¥ 7176508 § TI0ON0 $ 7430750 § 7403434 5 7505690 % 7467187 § TXM803 8§ 74402068 8 74RMHS
Principsl Pertion 18670301 3 630013 § 6550275 3 0796555 § 5,850,006 § 607057 § 7004352 § EFTRA01 3 0520444 § 87710 § 6607,104 § 680757
Interest Portion 18670302 3 310842 § M4BT 3 WO04 5 416212 5 451602 8 400082 § 526487 % 548743 § 508803 5 533072 5 AT
Total § 0816078 § 8895227 § 7478500 § 7300328 § 7439759 § 749342 § 7.505.000 § 7407187 § 7204803 § 7440208 § 7432545
revenuea charged In Incorract penod adustment 1 N % k- I § I . s 38 s B s 3 3 9 s T § 33 % 20 s 1,096
tax rate 01.1158% 01.115% 61 115% 91 115% 91 115% 91.115% 01.115% o1.118% 01 i15% Bl 115% B1.115%
et of tax ] %3 %1 3R] ®»s %8 R EK] £ ns W3 R 98
TOVENAE Late WISt Nt ] 35 34 3s s is as 38 3 4 3s 3 % 35 97
Terget vs Actusl Oiffersnce
Par onginet calculation 1540840 § 10984448 311256514 SIGHS4 113 311250127 § 11,097,588 310149126 S'H 245828 $I087T38 511,047,002 511 051.280

3
Adpatment ior Diing srror $ {35) % 35) % 25§ 5 § 35) $ {35] 5 3 313 {30 (28) 5 (938)
Revinad Revenues § 115490874 5 10604413 311250478 $I0.964070 $1:250292 § 11,067 583 S‘IO 149(33 511 245,503 $10.877,10¢ $11,097.872 511 051.264

Adprstnent ] 08,253 § 507457 5 @150m2 § 438335 3 483428 § 60077 § 008418 § 20abla 3 18835z 3 536328 § SM4 340
RBA Adjuetmant Racorded 808,218 07,427 B15248 §$ 438300 § 4831381 3 360047 5 300783 4, 100381 5 53350 584314
Adpustment 3 35 3% § ESE ) =) ESE ) 1 I 2% 3 988 € #HOODCS3708
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HELCO-WP-B-010
HAWAII ELECTRIC LIGHT COMPANY, INC
MONTHLY FINANCIAL REPORT

Auguat 2014 - Custamer Comachon from Sched Gt Sched R #1

REVENLIE BALANCING ACCOUNT - REVENUE TRACKER

Revned
Wonthly Target Revenue S BDUSA42 3 11556082 § 11,210037 § 1 TSE125 § 12000111 5 11417861 3 11703653 5 1241014 5 11567157 $ 11294998 3 10301483 5 11376512 5 10885850 3 5100 S 27173 3 14,020,79
Rucordd Adusied Revenue $ 8170231 $ 11,274733 § 10458508 § 11223784 § 11330131 § 10801840 5 11220855 $ 10791964 § 11958413 § 11163934 3 BHN578 5 11205913 5 10715583 § 11005185 5 10701006 $ 11300943
L-12 Target va. Actual Rovenus H (F0386) 3 281,349 § 751529 3 534861 5 699980 §  BIGOX1 $  47A990 § 449050 §  4N0THL 5 111,062 § 3905 § w058 § 171,076 5§ 284085 § | $ 585900
Reversal of Previous Year Accrual H B -3 P - 3 - % -8 -3 -8 - 8 - 8 - 8 -5 - 8 - & (351.086) 3 (T27TTD)
td4+13 Net RBA Change H 70,388 % 281,349 § 7554 $ 534881 $§  S0G080 % 816021 5 478080 § 440050 § 410744 § 1,082 § 369005 § 180508 § 171,06 % 384,085 § 725069 5 192,724
Beginning RBA Belance ] - § (70565 8 211,135 §  DOSS09 § 1506825 § 2215888 3 § 03555758 § 4017990 5 4486228 § 4671197 § 5071041 § 5257397 § 5456100 § 5475554 § 9,130,050
L8+ 15 End Balance Belore Irtarest 3 70,38%) % 210784 % 982884 5 1500480 $ 2206805 § 5031590% § § 4004808 $ 4428743 % ABI7200 § SO41,102 5 52% 840 8§ 5478473 3 SB41088 $ Bi01543 3 63772
(LB +LT)+2 Eaiance Subyect to imterest H (35.185) § 70,110 § 586900 § 1293030 § 1B56815 5 262369 § $ 3780280 3 4223371 § AS51,758 3 4B56.150 3 5451341 3 53429035 3 5848580 S 5088540 5 8,228,871
LB x 8% - 12 Intereat s (e s B $ 2935 § 5185 § 8783 % B s 16901 § 717§ 2758 § 481 § 25757 § 6715 3 WA % 294 $ 1133
L7+L8 Encing REA Butante s (/o585 $ 211135 $ 985508 $ 1500405 § 2215888 § 3045028 § $ 4023709 § AADBS0 8 4640040 5 5085363 § 525737 § 5455188 8 5680011 3 £131488 $ 6354418
Frnopal Pocton 1867030 s 389§ 2OS60 5 962485 $ 4AG7.350 § 2187330 § 3013351 § 53856552 § 4301230 3 AS0.010 5 AUZBAO0 5 5004043 $ 5266010 3 5851800 5 5884131 § 6075628
Inte et Porbon 18670302 [y (176) $ 175 8 310 8 $275 § 18558 § 1ME7T 3 B 67,157 & M2 § 12031 § 136897 § 124 5 18960 § 217412 B 247355 3 Ziasd
Towl S (70585 § 211135 § 065596 § 15000825 8 2215888 § 3045028 8 $ 4023709 3 4449800 § 4520045 $ 5005383 § 5257397 § 5455188 § 5809311 § G134 3 8354418
Tevenues charged in ihcortect panod sduitment s 28 E: 3§ B/ $ KL ® 5 8§ E 3?3 I £ k] n s E- ] k]
tax rate 91.115% 1 115% 21 115% 91 115% 41.115% 91.115% 91 115% 91 115% 91.115% 91 115% 91 115% 91 115% 81 115% 21 115% 91.115% 91.115%
nat of tax 3 B E 2B B % M s -] R 353 KLY 33 s B 3 35 8 EL ] ] )
fevenuo tax adstment 3 -8 1 3s 3 as LI 3s 1s 38 38 3 3% 38 33 3 3
Tazgel vs Actual Diiference
Por orignal calculaton 3 BI7023Y $ 11274782 3 10458542 § 11,223200 § 1,330965 § 10601875 § 1124600 § 10791009 $ 11156448 § 11183085 § 9811813 § 11215848 3 10715818 § 11005200 3 10704121 § 113610%%
Acqusiment for bling error % 3 %) FH 3 M) § ) 35 § %) § 35) § 35 8 35 § 35) § 35 § 35) 3 35) §

35,
10707086 $ 11360063

34 35
11274733 § 10,458,508 1.330.N 10,801,340 9,931,578 11,215,013 10,715,583

8,170.211 170856 3 10.791.065 § 11158413 11,163.632

905 § 190568 % 171,008 § 577,087 585,008

s $
870 8 W54 § 171,049 $ S0 3 565,501
£ E=) 3 3 E-]

Revtved Adpartment 5 {70385) § 281349 § 751520 § 534881 3 695580 § G021 5 478508 5 445050 § 490744 5 131062 3
RBA Aguetiment Recorded 5 {70369) § 781370 3 7S14DS 4§ S34ko8 $ 608046 S 615088 $ 0 470963 3 440015 3 410700 § mewr §
REA Adustmat ¥ ) 2 s TR 3F 3 EE 3 -] E & * 3 35

i3

)

Note {1}
Amounts may not acd dug to rounding.

Note (2)

A manual adjustment was made August 2014 to ncrease the RBA by $912  The customer's haome wirk completed m June 2003, which & reflacted on the Hawas County compieted buldng permit. The Company wa notfwd
by Hawas County June 2014, that this customer's penmit was complate #nd closed June 2003, When a permit # dosed dus o the B ged to rate R netead of rite Schedule G, tesulting n
lower rates  Based on thas, August 2014, the Company re-calculated tha customer's bilng from June 2003 through Juhe 2014, ana adjusted the RBA accordingly

Note (3)

The September 2012 RBA ending balance s 517,228 Jexs than the October 2012 RBA begnning batance, due i piod penod adiustments made October 2012

The November 2012 RBA endng batance s §5,710 preater than the December 2012 RBA begnnng batarce, due to prof patod adjustments made December 2012,
The December 2012 RBA endng talance s 536,368 k=ss than the January 2013 RBA begmnng balancs, dus 1 priol penod adustments made January 2013,

The January 2013 RBA endng balance s $31,148 less than the February 2013 REA beginning balance, dus 1o prior penod adiustments made February 2013,

The February 2013 RBA ending balance i $5 658 less than the March 2013 RBA beginning balance, du to prior penod adjustments made March 2013

The Apnl 2013 RBA ending balance & 5915 less than the May 2013 REA beginning balance, dus ta prior period adjustments made May 2013

The May 2013 RBA endng balance i §6.242 less than the June 2013 RBA beginning Dalance, dus io prior perod sdjustments madas June 2012

The June 2013 RBA ending balance is 51,427 greater than the July 2013 RBA beginning balance, dus to prior penod adjustments made July 2013

The August 2073 RBA ending batance i 57,505 legs than tha September 2013 RBA begimning balance, dus to pror penod adjustments made Seotember 2013.

The Dctober 2013 RBA snding halance & 514,550 leca 1han the Novernber 2013 REA beginring balance. due to prior perod adjustments made November 2013

The Novermber 2013 RBA ending balance & $18,7768 greater than the December 2013 RBA begmning talance, dus 10 pror penad adjustments made December 2013
The December 2013 RBA andng batance m $16,077 jess than the January 2014 RBA begnning batance, due to prior perod sdjustments mads January 2014

Thea February 20%4 RBA endng batance & $5,265 less than the March 2014 RBA begnnng balance, due to pror perod adegnents mace March 2014,

The March 2014 RBA &ndng balance n 59,445 greater than tha Aprl 2014 RBA beginnng balancs, due to pnor penod adjustments made Aprlt 2014

The Aprl 2014 RBA afching balance g 345 763 greated than the May 2014 RBA begnnng balance, due 1o prios pefiod viteest adustments made May 2014

The May 2014 RBA ending batance 8 1,910 lees than the June 2014 RBA begmnng bajance, due to pror pefod agqustrments made June 2014

740 130vd
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Rewvised
13 13 X - 13 Jan 14 Fab14 Mar-14 K 14 Jun- X
Wonthly Targat Reverue $ 12203067 $11581870 S11871.782 11402413 $11,730718  S11.457.600 310440911 11540457 S11,043.490 11554281 $11635004 812304974
Recotoed Aduatid Rivenue 5 11584014 $10.584.413 $11,250470 310064078 $11,250.292 3% 11,007 553 310149093 511245553 $10877103 311,017,887 $11,051.255 311,813.311
L2 Turpet va Actusl Revenue H 608253 § 397457 8§ H15280 § 438005 $ 4834 § 300077 5§ 00818 3 Ze4054 § 108359 5 520384 5 SBAME § 401,060
Reversal of Previous Yesr Accrual $  (378158) 3 (36042M) § (80007 $ (L340 5 (IO7043) $  (I507H) § (325787) § (356068 3 (J4DMED) § (357,108) $ (205008 $ (854,545
La+L3 Net RBA Charge L 230,005 § 237029 $ 240280 § 7B065 3 11548) § 318 S (24049) §  (B4224) § (183084 $ (720 5 (11,517 § (162,085
Begrning RBA Esteance $ 8354415 § 6424363 3 6895100 5 71,007 7267428 § 7455794 5 7483211 5 TSII0M 3 7457418 8 7248719 5 TAQ059 3 743263
16+ L5 End Balance Befors Intersst § 658451t § SBM13 § 7141388 § NIr00S3 5 7402011 & 7458 $ 7463082 S TAMEBU7 3 77745317 4 TA2B008 § 7420547 4 7260652
(L8 +Lif+2 Baiance Subict 16 Inteest 5 G448 § 6742879 3 7018246 § 7230560 $ 75070 § TASSETE § V480837 § 7A780NG $ 7IGE07H § 4463007 § 4530787 § 4490937
LB x 6% + 12 Interest $ IZHT 5 3Ma 5 25061 § 153 $ 3BTH § 3727 05 ITAM § 0255 § 1980 § 122441 § 12245 § 12,183
L7 +L% Ending REA Balance $ 6616858 § SBUS108 § 7178477 § 7300200 % 740837 § 74R3311 § 505706 3 7457067 § 204482 § T4aD1aG 8 TARR AT § 7282015
Pnnape Fortion 18670301 $ 8306073 § 6550162 § 67P6442 § OBIR0S] 5 BRETAL4 § 7004230 § 6670200 3 GE20334 § BT27BE01 § 6907000 3 0.B374R) § 0724498
Intevest Porbon 18670M2 H 310835 % 34844 3 380035 § 416227 5 451,703 5 4B907Z § SM476 5§ S467TN 5 560631 % 533050 § 545354 3 557517
Totl $ SE18858 § BEPSA08 § 7178477 § 7300200 5 TANGI § 7403311 5 7505706 § 7AGTOS2 § 7204482 § 7440140 § 742037 § 72H2.015
FavanLes chr i in INCOMact pariod adpastmant 3 w» 3 9 k- I kLI I ] . I 3 % 30 8 LI 1 n s 38 15 § 1007
o 1xte 21.115% 91.115% 81 115% o1115% 01 115% $1.115% #1.115% 91115% a1 115% 01.115% PLIIS% 1 115%
et of tam $ % ] K] ECIN - 3] % s B 5 » S FBE] 3 8 14§ ¢18
Tevenue tax sdjustmant H 3 3 33 1s 38 3 s 33 3s 13 33 38 15 89
Taeged va Actual Dkffarance
Per onpinel caltubation 3 11540849 8 0964448 $11,258514 $10.804113 $1.250,07 ¥ 11,007,588 §10,145.128 $11,245008 SOE7T138  $11017.002 $11.051.290 311,813.22%
Acjuzront for bEENG wior 3 35) 3 35) 3 35} § 35) 3 35 8 135) 4 3 (918)
Revised Revenues $ 11540814 § 10084433 S11256470 S10.0B4078 311250297 §F 11097553 $10,149093 11245500 SI0.877.103 $11,017.887 $11,051265 $11.81331%
Raviad Adustment 3 808253 § SU7457 § 615283 § 432235 5§ 4DAMm § 077 3 300618 5 204884 5§ H8306 5 503N 3 S8adg 3 491060
REA Agustmant Recorded 3 BOB218 % S9TAZ2 5 815248 8 438300 % 483391 § 300042 5 IWOTRY 3 FOAER § 86361 5§ 520,350 § SO 4 § 4018l
RBA Acqustment ] =R -] ESIE] 35 § 35 3 E-E T -] ECI 5§ E ] » 3 14§ 918 JEAH000054000
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REVEMUE SALANCING ACCOLINT - REVENUE TRACKER

Ruvisad

u.2
L3

815
W+ -2
W12
L7+L8

Morhly Target Revenus
Recorded Adjusted Revenue
Target vs Actual Revenya
Reversal of Prevoun Year Aocrual
Nat RBA Change

Bagnning RBA Balance

£nd Baiance Betore Intersat
Balunce Subject 16 [meret

It iegt

Ending RBA Baiance

Prncipal Poron 18870301
interee! Porhon $B6702
Tod

revenues cherged i incefect Darod sduEtment
tax rate

nat of tex

Tt T ScfUBLTIANL

Tarpet v Actual Differencs.
P orignal catculaton
Adgtrmant for Bng error
Revsed Revenuss

Revined Adjustment
RBA Adjustment Recorded
REA Adprstment

HELCO-WP-B-011

HAWA! ELECTRIC LIGHT COMPANY, tNC
MONTHLY FINANCIAL REPCRT

Augramt 2014 - Customer Comecoon from Sched G 1o Sched R #2

Pro-rated "
Ttz T Wl T juniz T AR Augad | Sentg : E 1 : 5 : :
$ A099B42 § 1SS0 5 NNDOY § 11758125 0§ 12030411 § NAE8l 5 1NN TOALS) § 11241014 § 11567157 5 11,204008 § 10201483 S 11378512 § 10686859 5 11,300,130 $ 11278473 3 10928070
$ 817031 5 1274732 5 10458515 § 11223208 % 1133011 $ 10601841 5 1,220,866 § 10791885 § 19158474 $ 11,1638 § GHANEE § M504 § 10715584 5 11,005108 § 10701087 5 11200984
H (70,386) § 201250 3§ RS2 8 SMB5e 5 699980 § BiG020 § 47007 $ 44040 § 410,742 3 131,060 3 WEH04 § 150508 % mMms s w4804 § Sroe8 § 565,005
3 - 8 - $ - % - 3 - 3 - § - % - 3 - % - % - % - 8 - 8 - % (351008) 8 (I2TTD)
H (70,385) % 2,350 % s 8 534850 § 630980 § B15020 § 476097 § 440040 § 410742 % 131,080 § 5004 § 160,508 § T107S § 364,084 8 ns5068 § 193,222
$ - B (70,565 § 211138 % SO5562 § 1508818 $ 2215679 5 3062245 § J555747 5 40178687 5 4486215 5 4671182 5 S071,025 § 5257380 § 5456085 § 5475505 3 08130039
3 (70,383) § 210785 § PE2BSE § 1500451 5 2206596 5 3031A09 3 JS5IHI 3 4004708 § 442870 0§ 4817273 5 5041088 3 SIUEQ3 § 5420455 5 SBA048 5 8101523 § 4323282
] (35,195} § one § 586,807 5 1233020 ¥ 1856F08 § 282368¢ § 3300745 § 3780272 § 4220355 5 4551745 S8 4656134 5 5151324 % 5342018 5 SBAESET 5 508852 5 8720051
H (e} 3 /18 2004 3 8,185 % 8763 § 13119 § 18504 3 18,901 § 2117 3 2759 § 24281 § =I5 % 28715 8,243 § 2454 § N
5 (70,565) § 21,10 § 605592 3 1500818 § 2215879 5 3045018 § 1555747 § 40607 § 4449847 3 4540034 § 5005367 5 5257330 ¥ 5455170 5§ S860.292 3 BANLANE § 6384
$ (70,380) S 210,081 § BE2483 3 147 M2 § 210732 $ 3013342 § 1507452 3 BSOS 5 436126 5 4528004 3 4628671 § SORMIT § 528600 5 5651831 3 SBM12 5 8075008
H 7% 3 175 % 3109 & orra 3 18,557 § NES § 48255 § 62158 § BBS21 § 12030 % 136008 § 182453 $ 189,168 % 217411 § 247354 8 278 A8Y
3 {70,585) § FAARE ] 085502 8§ 1500818 § 2215879 § 3ID4508 8 3555747 5 ADDIG07T 5 AMpB47T 5 484003 § 5085367 3 S2573M0 5 5455170 § S80022 3 G140 5 505405
K 2 »® s 37 7§ 8 3 ¥ os 38 kIR L 3 s 37 s w7 s w
o 115% 1.115% 91 15% g1 115% o $15% a1 115% #1113% 21 115% 91.115% B1.115% QL 1I5% 91 115% 5. 115% 91 15% 81 115% B1.115%
3 - ¥ E-IE] F 32y 45 EE ] 34 ¥ ELE] M 3 3 s ETI) M3 R 48 M8 M
3 - 85 s 3s 3% s 3s 3 LIS 33 3 | s 3s 38 3 s s k]
$ BATDZM 5 M IZT4TE2 § 10438542 5 LTINS 11330165 § 10B01ETS 5 112200880 § 107V.080 § 11565448 § 11163983 § S.631M3 5 M58 3§ 0715618 § 11,005200 § 0704121 5 o
L] - ) § 33 3 3 5 (M) § 3) 3 34 8 (34 § 35 3 (34) 34) & M) § 34) 3 [34) § (34
$ A170Z31 F M7 § 10458515 8 1120206 3 11330131 § 106801841 § 13226857 $ 10701008 § 11155414 5 N183834 £ S031L570 5 1584 5 0715584 5 31,005186 § 10,701,087 § 11,260,984
$ (70,389) $ 281,350 § 751522 8 53485 § ER9E0 § 81320 § 47807 8 440040 3 410,742 % 121,060 § 366,004 S 0588 § 171075 § 384,984 8 57088 § 565,005
3 [70,385) § 281320 § 751485 3 s § GOO%E § 815986 § a70903 3 4905 § 410709 ¢ 11027 § JGETC § wo5aL % 71041 § 384830 3 ST7052 8 565,001
) - 8 303 7 s 33 s 34§ T 34 s M 3 ELIE ] N s ELRE S 34 3§ ELIE M % ]

Note {1)

Amounts thay nal add dus 10 rounding

Note (2]

A manuai adjustment was made Augus! 2014 10 mcTease the ROA by 5833 The customers home was completed n December 2006; which m reflected on the Hawak County completed bukieg permi, The Company was

notthec by Hawai County May 2014, thirt e cUBOMErs Permit was complete and closad Decamber 2006 When & Deimit s Clokad due 10

resutting n kowes rates  Based on tha, August 2014, the Company re-caiculated the customer's being from June 2003

Note (3)

the

The September 2012 RBA ending balance & 517,228 loss than the Qctober 2012 RBA begmrang balance, due to pol perd adiustments made October 2012
The Novemnber 2012 RBA andig balance o 15,710 greater than the December 2012 RBA bagmnng batance, due [0 pnor petiod adustments made December 2012,
The Decembet 2012 RBA ending balance 1 $36,358 less than the January 2013 RBA begnnung balance, due o prior penod adjuxtments made January 2013
The January 2013 RBA ending batance o 531,148 fess than the February 2013 RBA begnning balance, due to pricr penod adjusiments made February 2013
The February 2013 RBA ending balance i3 55,658 less than the March 2033 RBA beginang balance, due 1o prior penod adjustments made March 2013

The Apnt 2013 RBA ending talance 18 3915 less than the May 2013 RBA begnning balance, dus to prior penod sdjustments made May 2033,

The May 2013RBA ending balance i3 $8,243 less than the June 2013 RBA beginsing balance, dus 10 prior period adjustments made June 2813

The Juna 2013 RBA ending balance & 31,427 greater than the July 2613 RBA baganning batance, due 10 prior panod adjusiments made July 2013
The August 2013 REA ancing balance m $7,505 jess than the September 2013 RBA begnning balance, due (o prior pericd sdiustiments made September 2013

The Ccieber 2013 RBA ending balance i $14,550 less than the November 2013 R8A begnning balance, dus to priof penod sdjustments made November 2013

n ged 1o rate

The November 2013 RBA encing balanca m $13,778 greate! than the December 2013 RBA beginning balgnce, dus to prior pariod adjustments made December 2013
The December 2012 RBA ending balance i $15.077 less than the January 2014 RBA beginning balance, due to prot peniod adjustments made January 2014
The Fabruary 2014 RBA ending balante i 5,265 less than the March 2014 RBA beginning balance, dus Lo priof period sdjustments made March 2014

The March 2014 RBA ending balance i $3, 445 greater than the Apri 2014 RBA begnning balancs, dus 1 por period SuEITents made Aprl 2014

The Aprl 2014 RBA ancing balance @ 345 763 greater than the May 2094 RBA begnning balanca, dus 10 prior period wntersst 3dustments made May 2014

R nstead of rate Schedule G,

740 13Dvd
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revized
5 x - 4 o .
Morttly Target Revenue 3 1220,087 $11.581,870 311,671,782 $11.402413 $1.7I718  S11457630 $10440,911 F11,540.457 $11,043.450 $11.554.261
Recorced Adpusted Revenue $ 11504815 S10984 415 $11,256480 510904080 $11.250203 5 11097555 310140003 S$19.245504 310477,105 $11,017.860
L-12 Targel vy Actusl Revanue 3 808,252 % SU7 4S5 § BIS2A2 3 438333 5 483425 5 MEOO75S 3 300818 ¥ 284883 5 186,304 S5 506,702
Reveraai of Frevious Year Accrual $ (ATRA5E) § (M00428) S (IBR00N) § (359349) § (MW7N4) F (I50.750) § (325767) § (MP088) 3 (048D § (257,105)
La+03 Nat RBA Chainge 3 230,084 § 3rpz? $ 24827 $ 78884 5 VI54R2 % M6 3 (24543 $ (B4225) § (K308 § 179267
Begnning RBA Balance § 8354365 § 6824341 5 GEA5002 3§ VAL 042 § 7287401 § 7455688 $ 7493281 3 750001 § 7457585 § 7,248.808
1B+ L5 End Balance Betore Interest $ 0584439 § 6851368 37141261 § 7270026 § TA02B8) § 7456002 § TAGBII 5 TAMSTIE 5 TIT44B0 § TAZGT
E+17) -2 Salance Subjed to Interest $ 8450442 § 8742855 S 7018222 $ 705 $ 73514y 5 7455844 5 TABDBO7 5 TATBB80 5 TOMBO047 5 4,452,566
LE x B5% 12 Intorest 3 2347 8 M4 0§ 35081 5 BISI § MWTE 3 WA 4 A4 3 20255 § 10850 3 12141
(Rt ) Ending RBA Baisrce 3 BRIBEME 5 GS895082 5 TITRMS? 3 TI067E § 74O 3 TAOI2AY 5 TS505730 5 7AOTO0N 5 T 254449 & T440 M4
Procipel Porjion 18570301 § B200002 § 4550139 5 G67H6L § 0880057 3 SO0E7817 § 7000 $ 4079281 ¥ 0620301 § 8727760 § 8007058
irtetest Portion 18670302 3 310BE34 3 344540 $ 380034 3 41622 5 451702 5 4BRO71 53 520475 5 546730 $ 560880 $ 531052
Totsd $ 601683 $ Q805082 § 7170452 5 708178 $ 743600 3§ 7491281 § 7505730 § 7467001 $ 7204440 8 7440114
o aiveb CH DB 1N NCTEGCE PANDY edpustment 3 k72 1 8 s E - L o % 34§ » s - 1 4
xx iaty 1 115% 1 115% 91 115% £1.115% 01.115% 91 115% H.115% #1.115% 21.115% 91 115%
net of tax 5 T XY 34 a3 3 M5 X} R E ] E~ I <l a3
revenus ta adjustment H s 1% 38 38 33 s 3 14 3% 3 L]
Tarpat v Actusl Dilfwenca
P ongenal calculation 3 11,540,840 § 10084448 511266514 $10024113 $11.250327 § 11007588 $10,140.128 S11.245028 310877136 $11,017,902
Adgustmant 14 biling srror 3 M) § 3} 3 (34) 3 33) § $ 33) § 3 M) § (33 § 23 (B33
Rvisact Reverums 11,548,815 10804415 511,256.480 S12200 § L1.097,565 $10.149090 $112455d S10.877,100 $11,017,869
Revissd Adguatmaent ] 08252 § 507455 8 615282 § 435713 § 423425 § WOC0YS 3 300818 3 204853 3 1834 5 538392
RBA Adhustment Recor st ] 808216 § 597422 § 613248 3 438300 § 483301 5 0042 § 300763 3 284829 5 19631 § 536,350
RBA Adjustmaent H 2 3% M8 3 % 4 5 a0l S 2 38 EEDR 1 633 JE #HO00054012
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HELCO-WP-B-012
HAWAIl ELECTRIC UGHT COMPANY, INC
MONTHLY ANANCIAL REPORT
‘October 2014 - Customaer Cottaction Busad on Kévh's Coneumed

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revived
X X X ® K % X X K k1
Montthly Target Revenue 3 11E8079 § 12203067  S11,581870 311871762 31402413 31173714 $11457630 310449911 $1.540457  $11.043400 311554281 $11.635804  $12304.971
Recorded Revanue § 11201018 8 11585501  $10,885957  $11255810  $10.863507 §11.250.080 § 110965649 § 10148760 § 11245654 3 10870050 § 11016624 3 11050136 § 11811752
L1-12 Targetva Actusl Reyenue $ 565981 §  BO7ATS § 505913 §  6i5843 § 438, § 483638 §  3907B1 § 301151 § 294803 § 167440 3 537,337 5§ 585458 $ 463213
Revarsal of Previous Year Accrust S (W27 S (BISE) § (3604 S (300003) §  (IF6MM 5 (367,843) 3 (ISA759) $  (2STE7) § (50,084 5 (349.480) 5§ (357,105) 5 (905,806) §  (654.545)
L4+L3 el RBA Change $  W38R 3 2200918 § 235485 § 240840 § 70557 §  95M5 8 1022 § {24.818) 3 184,285) §  (182.040) $ 48D, $ (20,308) § (161,427
Beginning RBA Balance 3 0129558 5 6353878 § 6623044 § G827 5 T1BB7H1 5 785080 § 7454153 § T4GZ448 5 750408 § TASTOR1 § 7249788 § 7443453 § 7,435,353
La+15 End Balance Before ntemst § 8322747 3 SSB3ITH6 5 AB58529 § 730073 3 7260208 5 7401388 § VAS5175 § VGTHIZ 3 7448213 § TIT4081 § 7A20400 § V423055 § 7,273,406
E+in+2 Balance Subject ic Interest § 8226153 5 S456537 3 670787 § 7DISE53 5 7228520 5 T3S O 7454064 5 7480140 5 7478350 $ 7000001 § 4481560 % ASAD07S 4492950
LBxB%+ 12 It s AR 32,343 § 33704 § 35, ] 3,143 § 0718 3 ki IR ] 401 § 024 § 19,950 % 12143 % 52208 § 12,188
Lreis Ending RBA Balance. $ BI3TAETE $ SRISSI 3 BE02233 § TATAM51 § 0444t 8 TANO78 8 TAQME § 505237 3 F486487 $§ 7254001 § 7441543 § 7435351 § 7286004
Principsl Portion 16670301 S OOMS41 § 6304720 § 6547324 § 6794384 § GBAAZIS 5 OOM MO § 7003448 3 EOTAAIZ § OMwaAz § ATHIM 3 sgasss § SA00070 § 6728643
Irterest Potion 10670302 $ Z7e40r 5 310810 3 44, $ 379887 § 418165 $ 45177 5 asOM § 526,401 3 RGeS $ SASS05 53 1 $ 545283 % 557,454
Toead S 035IE76 § 0815539 5 SEU2231 5 7ATAI51 5 7304441 § TABAOM 5 TAOM48 § 7505231 5 7400467 § 720N $ 7441543 § 7435353 § 7206084
revenues changed IT Icoect pnod edurtment 5 814) § (1657} 8 853 $ 05 3 8 811§ 08§ (29) § 1,984 % 073 8 12868 § 175§ 5.553
ax (e §1.115% 91 115% 91 115% 21 115% 01 115% &1 5% 01 115% 91 115% 01.115% 1.115% 81 115% 91.115% 91 115%
et of tax - 3 .50 3 55 % K3 T 738 3§ E -] 7] 60 3 e 3§ 1,154 § 1572 § 5,080
revenue tax adgsstment 3 -3 [t (147} § 58 8 IR ] FZI s % s (e 105 8 o 3 13 § 153§ €93
Target v3 Actusl Diftrence
Per cagnel calculaton 3 1001018 5 11548540 $10S84448 311250514  SIDEG4110  FILIS0IN 0§ 11007588 $ 10,049,128 5 11245878 $ 1047713 3 11017902 5 13051,290 § 1131335
Adqustment for bekng seror - 782 1508 % 5) 009 7) 3 (%) % (388) § .2 3 10M0) § 978} § 1,154) § 1572 $ (5,060}
Revised Revenues $ 11,001,018 § 11,550,581 § 10985957 3 11255010 § 10063507 § 11.250060 § 11006840 § 710.40,760 § 11245056 § 10070050 8 11016004 § 11050198 § 11511758
Revived Adpatmaent § 5685061 § BOTATE § 535013 3 615843 § 430906 § 483838 §  3B0O7HY 5§ I0L1S1 5 24803 $ 157440 5 S35 SASMSE 5 493218
R4 Adustment Recorded S sesost £0BJ18 3 597420 $  BI5248 S 438000 § 481§ ANO042 §  3ODTAI §  o4mpe § WA § 536750 8§ 534314 5 491648
RBA Adpmstment B ] (742) (1,505 § 55 E r § T3 % % § 267 ¥ 1078 & K 1, 5 5,080 JE #HO0D0SE042
Note (1)

Amounts may not add due te rounding

Note (2):

A manual adjustment was made October 2014 1o Increase the RBA by §5,060. During a regular ravew performad by the Customer Setyice Account Manager, it was determined that a
customer was billed under #n moorract rate scheduls based on recent KWh usage. Customer Service recalculated the customer's bllings from Augst 2013 through July 2014 sased on rate
scheduls P and tha RBA was adjusted accordingly The customar was algo moved from rate schedute J 1o rate schedule P in August 2044

Nete (3)
The August 2013 RBA endng balance is §7,505 less than the September 2013 RBA begnning balance, dus 10 priod panod agjustmeants made September 2013
The October 2013 RBA ending balance s $14,590 jess than the November 2013 RDA beginning balance, dus to pritr penod agiustments mace November 2813
The November 2013 REA ending balance & $18,778 greater than the December 2013 RBA begnning balance, dus 16 pnor peficd adjustments mace December 2013
The December 2013 RBA ending balance & $15,0677 less than the January 2014 RBA begnning datance, due 10 pror penod adiustments made January 2014,
The February 2014 RBA endng halance rs §5,265 less than the March 2014 RBA begnnng balance, due 10 Pror Pefiod Sd(ustments macde March 2014
The March 2014 RBA endng batence i §9,445 greater than the Aprl 2014 RBA beginnmg batnce, due to prior period adjustments made Apel 2014.
. The Aprl 2014 RBA sfeting Bislarice i 545,763 greater than the May 2014 REA beghnmg balance, dus 10 pror penod resest adjustments made May 2014,
The May 2014 RBA encing batance & 51,910 kess than the June 2014 RBA begnnmng balance. due to prior penod adjustments made June 2014
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revisec

L-2
L§+L3

LB + L5
WS+LN=-2
LA xB% + 12
L7 +5

Morthiy Target Revenue
Recorded Adpusted Revenue
Target va Actusl Revenue
Revarsal of Previous Yeer AcCrusi

Balance Subpect 1o Interest
Irtewmst
Ending REA Balance:

Prnapal Partion 18670301
Intarest Porion 18670302
Toted

Povanieg Chir Oad IR INCOMEC, paiad sdissiment
ek rute

oot of tie

revenus tax edrustment

Target ve Actual Drfference
Per ongrad caicdstion
Acantimaid for biing emor
Revized Revenues

Ravised Adpstment
RBA Adjustment Recorded
RBA Adjustment

HELCO-WP-B-013
HAWAII ELECTRIC LIGHT COMPANY, INC
MONTHLY FINANCIAL REPORT
November 2014 - Cusiomar Comechon for Meter Factor Error

$ 11376512 5 10885655 $ 11,390,130 $ M 27B173 § 126670 § 12203087 511581870 S1LE71,762 $11,402413  $11733778 311457830 $10.449911 $11,640,457 $11,043,489 $11,554,281 $11,835,004
5 1215848 5 015393 3 11004959 § 10700845 § 11380895 % 11584566  $10.884,182 ST 23243 $10,083847 S11250008 3 11087262 5 10146439 § 11245374 % 10E7TS001 3 11,017,653 F 11.051.021
3 w0584 § 1TM,26 § B5A7 § 57T % 06284 3 608,501 S 597888 § 8155w § 438566 § 483880 % 360,348 § M072 % 295083 § 106,508 § 535808 % 584,583
3 - f - ¥ - §  (351098) § (IZTIZ] % (ITBISS 5 (350428 5 {3R003} § (3583457 $ (MT0d3; $  (ISOTSR) § (I2ETEVL 8 (IBH0667 § (3454800 £ (3571051 §  (505,908)
3 W56 3 171286 $ wes517 8 229 8 193512 % 230, 3 23T W § 240518 8 77 % 115737 % 588§ (24855 5 (B4.005) § (1xanz § 179,503 § (21.203)
3 5070880 § 5257008 % 5455902 5 5675558 5 61302303 § 6354950 § 662540 § GB0GIZE 5 7AH2II 5 208030 § TASFAVE S8 TARS3SA 3 7513341 5 7400152 F 7251454 5 Ta450n
3 5231253 3 5428274 $ SBN0LT3 § £100787 5 SXR3M15 $ S£585200 5 6052400 5 714284 3 7271540 § 7404067 $ TASEODE7 § TAT0O01 8 V4036 § T27V2M0 3 7430967 3 FARTM
£ 5150971 § 5342841 5 SGLB4B0 3 5088671 § B2VOSE 5 0470422 3 BT43779 $ 7019386 § 7231040 5 T MME7RY 3 TASTI73 8 JABSOO8 § 7481339 § 736711 3 4484740 3 4541004
3 25755 % 2713 3§ 0242 3 52 3 BB 3 ke 1379 3 350a7 8 B0 5 W7 37280 % 3745 3 200 § 195957 3 12148 % 12,300
$ 5257008 3 5454887 3 S5PE3315 4 6,131,730 5 6354050 % AMT644 3 6696120 5 FATITY 3 7IO7708 § Ta4r 401 § T405358 % T500078 § V460508 § TV 0§ 7443113 % 7426040
$ 5004508 % 5285932 5 SA51918 5 5884300 $ GO0TS54TS $ 5300810 3 6551189 § @707.704 5 6491470 3 0040501 § 7006257 $§ GOMI582 $ QO AD § ST7I0AM § SP0S0OT $  6BP0624
3 182442 % 189,155 § 21707 3 247,340 § 78475 % n0e2E S 344840 3 380037 § 416232 § 451,810 % 489090 § 526514 3 40778 § 58713 § 531,116 § 545418
§ 5257008 § 5454887 § 5689015 5 6131730 § B3I5405C § 0817644 6896178 5 77774Y § 7307708 S 7441401 5 74R5356 § TH0BOTE § 7469500 § 729727 3 744113 5 7426040
2 25 3 302 30 % 20 3 Fo S 21 & ny s X M7 5 7§ 260 § n
91115% H.115% g1 115% 81 115% 91.115% 01.115% £1115% 91.115% 91 115% 01.115% F.115% 91115% M 315% B 515% o1 115% 91.145%
3 -3 25 241 3§ FZEES s 283 § 26 § n s ) 2% 3 306§ 289 3§ F=r ) <1} 243 29
$ - 8 F-2 1 n 3 e a1 s 28 3 - 3 2 3 » s % 8 0§ 2 3 % 8 n s FoIE 2
3 5543 3 10715618 3 11005200 § 10701,12F 3 11261018 5 11540840 5 10084448 5 11258514 3 10064113 § 1125037 % 1NO0N7.586 $ 10148128 5 Y1 245878 $ 10877138 § 13,047.002 3 11,051,280
3 + $ 225 $ 241) % (Z75) § {323) § 283) § 3 271} % 3 3 308) 3 280) § 254) § 3 2 3 (289)
$ 11Z13943 § 10715393 § 11004959 § 70700885 § 11380895 $ 11540566 § 10054362 § 11250243 § 10993847 § 11750008 § 11097282 § 10,148,830 § 15245374 § 10876901 § 11017653 § 11,051,021
3 10584 § 1712608 8 85171 % 577327 § 508284 § 80850 § 567,080 3 e1se s 4385868 § 431880 % 380348 § mor2 § 285,083 § 186,508 § 536,608 3§ 584,583
3 180,584 % 71041 § IB4E50 § S77.052 % 565,881 % 808218 _ % 597422 % 815248 % 436300 § 483301 360042 300783 3§ 204829 § 180,201 3 538358 3 564,514
3 -8 25 % 241 % FiEE] < 283 % 260 3 2203 F) FEE] 06 § 280§ 254 8 =Y 249 % Fo
Note (1)
Amounts may not &id due o reunding
Hote {2)
A manual sdjustment was made November 2014 to ncreasa the REA by $4.613  Dunng the account review procesa, the Company dentified an ermor n the demand factor of & customers meter that was replaced in Aprd
2012, The SAP systemn defuulted to a 1 0 factor, however the cormect factor m 5, for demand consumption. Customer Senice recalculated the customer's tlings from Aprl 2013 through August 2014 based upon the correct
regster tactor and adjurted e REA accordingly. Customer Setvice also comecied the register factor in SAP August 2014
Nots (3}
The Apck 2013 RBA anding balance m $315 less than the May 2013 RBA begnnng balance, due to pnor period adjustments made May 2013,
The May 2013 RBA ending balance i $5,243 (283 than the June 2013 REA beginaing balance, due to priot period adjustments made June 2013,
The June 2013 RBA ending balance w 51,427 greater than the July 2013 REA bagnnng balance, due to pror penod sdjustments made July 2013,
Tha August 2013 RBA endmg balance i $7.505 lexs then the September 2013 RBA begnnang balance, due to prioe pericd adjustments made September 213
The October 2013 RBA ending balance B §14 590 less than the November 2013 RBA begnnng balance, due to proe pered adjustments made November 2013
Tha November 2013 RAA ending balance » $18.778 greater than the December 2013 RBA begnning balance, due to priet pariod adjustmenis made December 2613
The December 2013 RBA endng balance o 316,977 lesa than the January 2014 RBA beginning balance. due o pnor pencd sdjusiments made Jancary 2014
The February 2014 RBA endmg batancs & 55 285 lyes than the March 2014 RBA beginnen) balsnce, dus 10 priof petiod adjustments made March 2014 - =
The March 2014 RBA ending batance m $3 445 graater than the Apnl 2014 RDA begmnung batance, due to priar period adjustments made Aprl 2014 >
The April 2014 RBA enging balance = $45, 763 greater than the May 2014 RBA beginning balance, dus to prior period nterest agjuntments made May 2014 g g
The May 2044 RBA ending batance & $1,910 jexs than the June 2014 RBA beginning balancs, due 1o pror period adustiments made June 2014 —_ Q
The July 2014 RBA endmg balance s $1,751 less than the August 2014 RBA beginning belance, du# 1o priof period adjustmentt made August 2014 o
25
-~}
=
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REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revisad

-2
L4~ L3

L& » L5
B+L7)-2
WA @% - 12
LY » L2

Prinarpal Poron 18670301
Interest Forbon 18670202
Towd

Tevanuss charged in incorrect penod adrustment
tax rate

ot of Lanc

Tevarus tex sdustmant

Target ve Actusl Diiference
Per onpnal calculstion
Adjustment for bEAng error
Revised Revanues

Revised Adguatment
REA Aggustmant Recorded
REA Adyutment

WM pmaReN e g

"

ul-14

$12,304.871
11,8130'8
491,953
(654,045)
e2a
7,436,040
127348
4,492,063
12,168
7.285.518

6,727,932

551,584
7.285518

3x
81 115%
307

30

3

$12.582.009
1773748
815,061
(852.009)
182,757
7.267.267
7450024
4,501,508
12182
7482218

5,802,440
569770
TFa82216

2§

91 115%
265 ¥
-

5 11813325 % 1.TT401)

(285) $

$ 11813018 § 11773748

491,953
491 848
307

H
5
s

818,001
B15 708
265 3§

5.063

4813

(4,613}

4013 JE #HO0C0S0589

740 ¢ 90vd

£10-d-dM-0D13H



HELCO-WP-B-014
HAWAI ELECTRIC LIGHT COMPANY, INC.
MONTHLY FINANCIAL REPORT
Janiary 2015 - Customer Comection for InceiTact Rate Schedule

REVENUE BALANCING ACCOUNT - REVENUE TRACKER

Revized
a Jun-14 Jut-14 14 ct-14 1

L1 Wonthly Target Revenue $11,554,261  $11.635804  $12304.571  $12580.809  $11,04E825  $12248004  $11763.741

L2 Recorded Adjusted Revenue $ NOITH02 $ 11051488 S 11811841 $ 11772385 § 11243213 § 11751782 § 11160679

L3 L2 Turget ve. Actusl Revenue 5 538350 % 534438 § 493,180 § w7424 $§ 705712 406222 % 803aN2

L4 Reversal of Previous Year Ascrual S (I57.05) §  {605865) §  (B34.545) §  (653019) §  (S24827) §  (5532684) § (815455

L] [EXTE] Net RBA Change 5 179254 $§  (21428) $ (161435} 3 164,385 § BOASS §  (157.042) 8 (13.353)

LS Begnning RBA Balance S 724THIE S TA41142 3 742008 S TIMAIT S TABIDIO $ 7559366 & TAte4

L7 L6+ LS End Batancs Befors Interest § 7427092 $ TAITI4 $ TZT0S523 0§ 7M40E22 S TAAI885 8 TAD2324 § TAQS 9

Le (L8 +LT}+2 Balance Subject 1o Inferext $ AAR245T § 453048 3 4490838 § 4500274 § 4582538 § AST0048 3 452834

L9 18« 6%+ 12 Intarest $ 12,040 § 12204 § 12,163 & 12008 $ 12411 8 1277 8 12,784

L1 LT+ L8 Enckng REA Balance $ TAWIIZ $ 742008 3 TIE2BE6 $ 7460000 $ 7554308 5 7414701 8 TAIRRE
Principsl Portion 18870301 $ 6506223 5 6886705 5 6725220 5 691356 §  GHI2241 §  6H20250 § 8811518
Interest Portion 18870302 4 533009 $ 545300 3 557466 $ 580654 5 522063 $ 504442 § 508708
Total $ 7439232 § 7432008 § 7282635 § 7461010 § 7554306 § TAI4T01 5 A5
revenues charged in incorrect period aditstment 3 s 8 1561 1787 % 1777 8 246 8 1783 § 5,569
tax rate 91.115% 81.115% 91.115% 91.115% 81.145% 81.115% 51.118%
net of tax ] B ) 124 % 1,514 7§ 1528 § 1819 § 2207 3§ 1625 § L Rai)
savenwe tax adjustment s -8 12 % s 5 158 § 158 8 26 8 156 % (4]
Target vs Actual Difference;
Per original ealcutation $ 11,017,002 § 11,051280 § 11813325 § 19,774,013 $ 11244832 $ 11,753.993 5 11482304
Adprstment for billitg error - 8 (124) 8 (1.514) § (1523) 8 {1619) § @211} § 1625 § 38.118)
Revised Revenues $ 11017002 § 11.051,166 § 11B11,811 § 11772385 § 11243213 § 14,751,782 § 11160679
Revisad Adiustment S 538358 $ SB4438 § 493180 5§ MIT424 5 JOS 2 8 496222 & #0302
RBA Adiustment Recorded S 538350 3 SBAII4 3 491846 S B15796 3 TRA.093 $ 404011 § 801477

RBA Adjustment H - 3 (FZIE] 1514 § 1626 § 1618 § 2211 § 1825 § B719  JE SHOOO057807
Note (1):

Amounts may not add duse to rounding.

Note (2):
A manual adjustment was made January 2015 to increase ths RBA by $8,719. During the accoun! review process, the Company ideniified & customer
on an incomect rate schedule. The customer was changed from rate schedule G to rate J Novernbar 2014, G Service iculated the s

biftings from June 204 through November 2014 basad upon rate schedulo J and the RBA was adjustad accordingly.

Note (3)

The May 2014 RBA ending balance i $1,910 lass than tha June 2014 RBA beginning batancs, dus 10 prior period adjustments mada Juna 2014,

The July 2014 RBA ending balance is $1,751 less than the August 2014 RBA beginning balante, due 1o prior pariod adjustments made August 2014.

The September 2014 RBA ending balance is $5 060 less than the Octobar 2094 RBA beginnmyg balance, due to prior pericd sdjustments made Qctobar 2014,
The Octaber 2014 RBA ending balance is 34,613 lass than the Novembar 2014 RBA begmning balince, due to prior period adjustrpents made November 2014,
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HELCO-WP-B-015

PAGE 10F2
Hawall Elactric Light Company, Inc.
Adjustrent for Prior Year RBA Acorual
Recovery of 12/31/12 ROA Balance
w14
January February March April May
Billed RBA Revenues Note 1 5 408,643 5 369,210 § 378,653 S5 378,753 386,048
Nat Unhbilled Reveanuas Note 1 {15,687} {13,384) 13,568 2,974 4,009
Tatal billed + Unbiiled . 392,955 355,826 392,221 381,727 390,057
% % Share for RBA Note 2 100.48% 100.48% 100.48% 100.48% 100,48%
R8A Revenues (Recovery of 12/31/12 RBA balance) $ 394841 % 357,534 § 394,104 5 3B3559 S 391,928
— Schedule B2 >
Lass: Revenue Taxes 0.08885 {35,082) {31,767) {35,016) {34,079} {34,823}
RBA Revenues {Recovery of 12/31/12 RBA balance}, [ 359,759 § 325767 § 355,088 § 349480 § 357,105
nat of Revenus Taxes Scheduie 8 3

* DiHerences ara due to rounding

Note 1: RBA rate adjustmant ravanues per the Billed reports and Unbilled reports include both RBA and RAM revenues. Therefore, an allocation %
is utilized to determine RBA revanuas.

Note 2:
RBA Rate Ad]ustmant Allocation for june 1, 2013 - May 31, 2014:

RBA Rate Adjustmant effective June 1, 2013 a 0.4383 Transmittal No. 13401 (Decoupling) - RBA Rate Adjustmaent (Revised May 14, 2013)
cents par kwh
Revehus for RBA Balanca b S 4,949,685 Transmittal No. 13-01 (Oscoupling] - REA Rate Adjustrant (Revisad May 14, 2013j
Revenua for RAM Revenus Adjustmant & 23,878) Transmittal No. 13-01 {Decoupling} - RBA Rate Adjustment (Revised May 14, 2013}
Total REA Revanus Adjustmant d $ 4925807
Percentage share for RBA Balance a = b/d 100.48% Transmittal No, 13-01 {Decoupling) - RBA Rate Adjustmant (Revised May 14, 2013)
RBA Rate Adjustment for RBA Balance feaxe 0.44045007 cents pef kWh

RBA Rate Adjustmant for RAM Revanus Adjustment g=a-f -0.00212484 cents per kWh



Billed RBA Revanuas
Net Unbillec Revenues
Total billed + Unbilied
x % Share for RBA
RBA Revenues (Recovery of 12/31/13 RBA balance)

Less: Ravenus Taxes
RBA Revenuas (Recovery of 12/31/13 RBA balance),
net of Revenue Taxes

* Differences are dus to rounding

HELCO-WP-B-015

PAGE 2 0F 2
Hawali Electric Light Company, Inc.
Ad|ustment for Pricr Year RBA Accrual
Recovery of 12/31/13 RGA Balante
2014
June July August September October November December
Notel § 733966 § 1,104,657 $ 1,121,046 5 1,138,205 $ 1,107,435 § 1,057,971 § 1,069,210
Note 1 319,264 33,370 14,190 {52,014) 28,192 13,667 18,320
1,053,229 1,138,027 1,155,236 1,086,191 1,135,627 1,071,638 1,087,530
Note 2 63.13% 63.13% 63.13% 63.13% 53.13% 63,13% 63.13%
s 664,946 § 712482 § 716,720 5 685756 $ 716966 § 676,568 § 686,501
€ Schedule B2
0.08885 {59,680) {63,837} {63,681} {60,929} (63,702} (60,113] {61,005}
5 605866 % 654645 $ 653039 % 624827 § 653,264 5 616455 § 625,597
o ']} ¥

Note 1: RBA rate adjustment revenues per the Billed reparts and Unbilled reports include both RBA and RAM revenues, Therefore, an allocation % is utlized to detarmine RBA

revanues.

Note 2:

RBA Rate Adjustmant Allecation for June 1, 2014 - May 31, 2015;

RBA Rate Adjustrant effective June 1, 2014

Revenus for RBA Batanee
Revenue for RAM Ravenua Adjustment
Total RBA Ravanue Adjustment

Percantage share for RBA Balance

RBA Rate Adjustmant for RBA Balance
RBA Rate Adjustment for RAM Revenue Adjustment

a 1.2225 Transrittal No. 13-01 {Decoupling) - RBA Rate Adjustment [Revised May 14, 2014)
cants par kWh
b $ 8,181 846 Transmittal No. 13-01 {Decoupling) - RBA Rata Adjustment {Revised May 14, 2014)
4 4777643 Transmirtal No. 1301 {Dacoupling) - RBA Rate Adjustment (Revised May 14, 2014)
d $ 12,959,495
e=b/d 63.13% Transmittal No. 13-01 (Decoupling) - RBA Rata Adjustment {Revised May 14, 2014}
f=axe 0.77183838 cents par kWh
g=a-| 3.450702 cents par kWh



HELCO-WP-C-001
PAGE 1 OF |

Hawaii Electric Light Company, Inc.
Bargaining Unit Wage Increase per Collective Bargaining Agreements - Effective January 1, 2011 and July 1, 2013

Wage Increases:; 1112011 1.75% (Note 1}
(non-compounded) 1/1/2012 2.50% (Note 1}
1/1/2013 3.00% (Note 1)
1/1/2014 3.00% (Note 2)
1/1/2015 3.00% {Note 2)
Increase Wage Rate L.abor Cost
Increase effective Amount With Increase Escalation Rate
(a) (b) {c)
prev (b} + (a) (b) / prev (b) -1
1.00 1.75% 1172011 0.0175 1.0175
2.50% 11172012 0.0250 1.0425 0.0248 2.468%
3.00% 1/1/2013 0.0300 1.0725 0.0288 2.88%
1.00 3.00% 1/11/2014 0.0300 1.0300
3.00% 1/1/2015 0.0300 1.0600 0.0291 2.91%

(1) Agreement ratified by the IBEW, Local 1260 on March 11, 2011, reflects a 1.75% increase effective
11172011, 2.50% increase effective 1/1/2012, and 3.00% increase effective 1/1/2013.
See HECO's Form 8-K dated March 11, 2011 filed with Securities and Exchange Commission
at www.hei.com, under SEC filings.

(2) Agreement ratified by the IBEW, Local 1260 on November 1, 2012, reflects a 3.00% increase effective
111/2014 and 1/1/2015, based on 1/1/2013 rates. See HECO's Form 10-Q dated November 8, 2012 filed with
Securities and Exchange Commission at www.hei.com, under SEC filings. See also HELCO-WP-C003.
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[2 @ BLUE CHIP ECONOMIC INDICATORS W FEBRUARY 10, 2015 |
2015 Real GDP Forecast Unchanged At 3.2%

. eere—-——-o- Parcent Change 2015 From 2014 {Full Year-Over-Prior Year} {-— Average For 2015-— Total Units-2015[ -=-2015—
FEBRUARY 2015 I A B s 6 71 8 Sl PO AR i I 14 15
Forecast For 20015 ::: |ReaiGDP GDP Nominal Consumer Indust. Dis. Pers Personal Non-Rex.  Corp. | Traas. Trees. Unempl| Housing Auto&Light Net
SOURCE: . 2L {Chained) Prica GODP Price: Prod. Incoma Cons. Exp Fix.Inv.  Profits Bills Notes  Rate Stans  Truck Sales| Exports
Lot (20088}  Jndex  {Cur.$3} Index (Total)  {2009%) (2009%) (2008%) (Cur$) | 3-mo. 10-Year {(Civ.) (ML) (ML) {20098}
Moody's Analytics 37H L4 51 1.1 28 L 38 3BH 57 148 H[ 02 291 53 143 H 168 4733
Societe Generale 37H 13 5.0 0.0 na 42 3.6 5.5 6.3 04 23 53 1.20 17.6 -470.7
Naroff Economic Advisors* 36 21H S8BH 09 4.3 30 3.5 7.2 43 04 26 53 1.16 169 4950
BNP Paribas North America 35 na na 0.1 49 4.2 34 6.4 57 na 2.7 53 1.20 na -452.0
PNC Financial Services Group 35 L0 45 1.0 39 3l 3.0 53 na 0s 23 53 109 17.1 -437.3
Economist Intelligence Unit 34 1.6 50 15 H 32 29 28 5.6 na 04 2.6 54 1.20 16.8 -472.0
ACT Research 33 12 458 0.1 4.1 25L 32 58 na 06 25 55 115 17.0 4659
Bank of America Merrill Lynch 33 03 37 03 4.4 na 37 52 na 062 23 53 1.17 173 4952
Credit Suisse 33 09 42 0.4 52H na 34 45 7.0 na 25 53 1.05 na -462.5
DuPont*** 3.3 10 43 0.0 4.1 34 36 45 19 L] 04 21 55 1.15 17.0 -469.5
Fannie Mae 33 1.3 46 0.6 4.1 3 33 4.7 96 a4 20 54 i.lé 164 L{ <4445
General Motors 33 1.3 4.6 0.5 38 35 35 58 7.0 02 25 53 .18 na -467.0
Goldman Sachs & Co.** 33 0.6 4.0 00 4,1 30 35 4.4 na 0.3 26 54 117 na ~465.4
High Frequency Economics 33 09 42 0.7 45 40 3.6 4.1 3.0 08H 26 52 1.13 17.2 -484.9
Morgan Stanley* 33 08 4.1 02 36 33 34 4.5 80 00 L 27 53 1.22 17.1 -460,2
MUFG Union Bank 33 1.8 51 1.1 4.1 na 3.4 77TH 70 0.3 2.6 52 1.20 16.9 -470.0
National Assn. of Home Builders 33 12 45 0.8 47 2.7 3.0 4.8 na 05 22 56 1.17 167 -445.0
Northem Trust Company* 33 08 4.0 0.6 32 31 3.6 5.4 na 03 25 55 1.20 169 -496.6
Standard & Poors Corp.* 33 1.7 5.0 1.0 4.3 40 33 5.5 9.4 03 25 5.5 1.20 17.0 na
Swiss Re 33 -02L 3L -D3 3R 31 34 57 7.7 07 24 53 1,18 16.7 4775
Tutming Points (Micrometrics) 3.3 1.3 4.6 0.4 33 3.0 30 47 1.4 ¢l 27 56 116 16.7 -354.3
LS. Chamber of Conmerce 33 07 4 0.6 4.1 2.7 37 55 6.6 03 22 54 110 na -500.6
UCLA Business Forecasting Proj.* 33 1.0 43 1.0 3.3 28 35 55 12.5 05 24 54 121 17.0 -447.8
Comerica 32 1.2 44 04 45 43H 25L 74 na 03 25 52 1.09 17.1 -434.0
Ford Maotor Company * 32 1.4 4.6 0.6 38 36 36 5.2 na 0.6 27 54 1,19 na -478.5
J P MorganChase 32 09 4l 05 38 4.0 37 55 038 na 22 54 1.10 16.8 -507.3
MacroFin Analytics 32 1.1 43 0.8 46 28 32 49 74 03 22 56 115 166 -462.5
National Assn. of Reallors 3.2 1.5 48 1.0 40 28 3.0 47 7.5 05 23  S57H] L2 169 -472.5
Nonura Securitics 32 1.3 44 03 4.1 32 36 4.0 na 05 23 53 112 16.7 -516.3
RDQ Econonics 312 06 3% 00 42 3.1 34 57 9.2 06 26 52 1.10 17.0 -496.0
Wells Capital Management 32 1.5 438 0.4 4.1 35 36 39 53 05 20 55 113 16.7 -480.3
AIG 31 1.3 45 0.6 37 35 33 47 73 03 21 54 121 17.0 -405.6 H
BMO Capital Markets* 3.1 L1 42 0.2 4.0 38 35 35L 36 0.1 19L 53 122 17.0 -512.0
Fedlix Comporation 31 12 43 0.5 39 3.0 32 5.4 $.0 03 23 54 1.12 17.0 4829
Inforum - Univ. of Mary land 3.1 1.1 4.3 0.6 40 30 30 59 6.9 03 26 55 1.17 16.9 -452.4
Macroeconomic Advisers, LLC** 31 1.2 4.4 04 4.1 37 a7 47 5.5 0.2 2.1 54 1.13 16.9 -499.0
Mesirow Financial 3.1 12 44 04 43 3.7 37 50 6.0 02 21 52 1.t5 182 H| -4903
Oford Economics kN 12 43 0.3 3.7 32 33 4.8 8.0 0ot 20 55 1.20 16.9 -440.9
Action Economics 3.0 1.1 4.1 0.0 43 39 36 45 6.5 04 20 54 1.10 17.0 -501.6
Amherst Pierpont Secutities 30 14 44 0.2 42 34 30 5.0 6.0 06 29H 54 1.16 16.7 -463.0
Barclays* 30 09 40 1 35 na 3.1 59 na na 20 53 1.18 na -497.3
Daiwa Capital Markets America 30 L 4.1 02 4.1 3z 33 59 4.6 65 23 55 1.08 16.8 -524.0
Eaton Comporation 30 13 44 1.1 35 28 30 5.4 58 03 24 55 1.17 167 4517
Georgia State University * 300 12 42 05 33 3.1 33 43 15 03 21 55 112 16.5 -476.1
IHS Global Insight 30 15 43 06 L na 35 35 43 6.9 04 23 56 1.18 16.9 5428 L
Moody's Capitat Markets 30 10 40 06 34 31 30 38 23 03 24 56 1.15 16.8 -1530
SOM Econemics, Inc. 3.0 1.2 43 0.1 39 34 26 59 4.0 03 21 5.3 .12 17.2 -443.0
UBS 30 11 4.1 0.1 34 31 32 5.2 na 06 20 56 1.25 na -495.6
Conference Board* 29 08 37 0.0 35 31 32 47 2.1 04 22 54 1.16 16.9 -488.8
Econoclast 29 1.3 42 1.3 37 32 30 39 4.5 03 22 54 1.16 16.8 -502.0
RBS 29 1.2 4 0.2 36 35 32 44 8.0 02 25 55 1.12 168 -495.0
RBC Capital Markets 281 08 37 0.1 38 na 27 43 na 04 26 S1L] 1AL 169 -448.0
Wells Fargo 28 L 11 39 04 43 3.0 33 54 4.0 06 22 55 117 17.1 -507.2
2015 Consensus: Feb. Avg. 3.2 (1.1) 4.3 0.4 a9 33 3.3 5.1 6.3 0.4 24 54 |1.16 16.9 -478.5
Top 10Avg. 3.5 T 5.0 1.1 46 40 37 6.4 9.9 06 27 56 123 17.3 4398
Bottom 10 Ave. 29/ 06 kX 02 33 28 29 41 27 01 20 52 1.09 16,6 -511.3
January Avg. 15 47 0.8 3.8 31 30 59 7.0 04 27 55 117 169 -457.3
Historical data: 2011 /16 2. 3.7 32 33 25 23 7.7 490 01 28 90 06l 12.7 ~159.4
23 18 42 2.1 38 30 1.8 72 1.3 0.1 1.8 81 0.78 14.4 ~452.5
22 1.5 3.7 1.5 29 02 2.4 3.0 4.2 o1 24 74 0.92 155 ~420.4
24 15 39 1.6 4.2 24 25 6.1 na 08 25 62 1ol 16.4 -452.6
Number Of Forecasts Changed £rom A Month Ago:
23 46 42 49 11 4 2 k¥ 20 15 48 26 14 " 44
14 4 4 3 1" 7 5 10 1 28 4 23 26 22 3
16 2 [ 1 29 37 46 9 7 5 0 4 13 12 5
Feblary Median 3.2 1.2 43 04 4.0 3.2 33 5.2 6.6 03 23 54 1.16 169 4729
February Diffusion Index 43% 8% 15% $% 68% 84% 92% 26% 33 %| 40% 4% 29%| 49% 51 %| 13 %

"Forn7‘(~i wher of annual Lawrence R. Klein Avward for Blue Chip Foreeast Accuracy. **Denotes tan-time winner. ***Denotes three-time winner,
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HAWAII ELECTRIC LIGHT COMPANY, INC.

JOBTTLE
CASHIER
BISTRICT CLERK |
15t 3 mos, 20.39
Naxt 3 mos. 21.32
Next 3 mos. 2242
Naxi 8 mos. 23.50
Next & mos, 24,65
Thereatter 25.86
BOILEA OPERATOR TRAINEE
COMBUSTION TLIRBINE OPERATOR TRAINEE
181 12 mos. 23,44
Therealter 2838
PLANNER AID
15t 3 mos. 18.82
Next 3 mos 18,85
Nt 3 mos 20,83
Nexl & mos 22.91
Next 6 mos 24.06
Next B mos 25.26
Tharealter 28.47
METER READER
METER READER
1813 mos, 20.83
Naxt 3 mos. 21.84
Next & mos. 4 24.06
MNaxt 8 mos. 25,26
Noxt 6 mos. 26.47
Thereatier 27.81
SURVEY AIDE
151 3 mos. 22.91
Next 3 mas. 24.06
Nexi B mos. 2526
Next & mos. 26.44
Naxt 6 mos. 27,91
Therealter 29,36
FIELD REPRESENTATIVE
FIELD REPRESENTATIVE
MATERIAL & RECORDS KEEPER
151 6 mos. 25,26
Nexi 8 mos. 28.44
Next 8 mas. 27.91
Thareatier 26.39
STOCK & PRICE CLERK TYPIST
15t 8 mos. 26.44
Naxt 6 mos. 27.91
Therealter 25.39
WAREHOUSE ATTENDANT
15t 3 mos. 18.77
Nexi 3 mos. 18.48
Next 6 mos, 2031
Nexi 8 mos. 2242
Next 6 mos. 2465
Nexi § mos. 27.17
Therealtar 29.92
TRUCK DRIVER 28,92
TOOL ROOM ATTENDANT & REPAIRER
18112 mos. 29.25
Thareaftet 30.80
WAREHOUSE ATTENDANT/DRIVER 30.80

EXHIBIT A

3%
INCREASE

21.00 21.51
21.96 22.60
23.09 23.76
24.21 24,92
25,39 25.13
28,84 27.42
2414 24,84
2747 27.86
19,49 20.06
2045 2105
2145 22.07
23.80 24.29
2478 25.50
26.02 26.78
27.28 28.05

X 1.03= 2145 X 1.029122_0?
2250 23.16
2478 25,50
28.02 26.78
27.26 28.05
28.64 29.47
23550 24.29
2478 2550
26.02 26.78
27.23 28.02
28.75 29.58
30,24 9112

X 1.03= X 1.0291=
26.02 26.74
27.23 28.02
28.75 29.59
3027 31.15
27.23 28.02
28.75 29.59
an.2? 31.15
17.27 17.77
19.01 19.58
2082 21.53
23.08 2378
2539 26.13
27.99 28.81
30.82 .72
20.82 3172
30.13 31.01
31.72 a2.654
31.72 32.64

- A20 -

2227
23,29
24.49
25.68
28,93
28.26

25.60
2882

2087
21.70
2275
25.03
26.28
27.60
2094

22.75
23.87
286.28
27.60
28.81
30.37

25.03
26.28
27.80
28.88
30.50
3207

27.60
28.68
30.50
3241

28.88
30.50
az.1

18.32
20.16
2219
24.49
26.83
29.59
32.89

32.89
31.96
33.64

33.64

22.88
2393
2518
26.39
27.67
29.04

26.30
29.61

21.24
22.30
23.37
2572
27.00
28.38
25.70

23.27
24.53
27.00
28.38
29.70
31.20

25.72
27.00
28.26
29.67
31.04
3294

28.38
29.67
31.34
32.99

20.67
31.3¢
32.99

18.82
20.74
22,80
25.18
21.67
anxn
33.59

3359
3284
34.56

34.56

HELCO-WP-C-003
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11/2013 71172013 1/1/2034 7/1/2014 1/1/20%5 TAU2015 1/1/2018 7/1/2016 1/1/2017 712017 1/1/2018 1172015
3% (2.91%)
INCREASE

23.48
24.57
25.63
2710
28.41
29.82

27.00
3040

21.81
22.80
23.89
26.41
27.72
2912
3049

23.89
25.19
2172
2912
3048
3203

26.41
2772
2312
30,48
32,18
33183

20.12
30.48
32.18
3a.87

20,46
3218
33.87

19.32
21.26
234
25.63
28.41
.33
34.49

34.4%
33.72
35.48
35.48
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Hawail Electric Light Company, Inc.
CIS in 2015 RAM Calculations
HELCO Summary
($in 000's)
Rate Base Rate Base
CIS Deferred Costs 2015 Activities CIS Deferred Costs
Recoverable Additions Amortization Recoverahle
at 12/3114 (12 months) {12 months) Net Change at 12/3118
Line Description {Nota 3)
1 CIS Deferred Cost (Note 1) $ 6,925 § - $ (665} $ {665) § 8,260
2 CIS Deferrad O&M Reclass - - - - -
3 Camying charges 74 - k4] 7 67
" Wite-Off (Note 2) (4.775) - 458 458 {4,317)
sesumt.4 CIS deferred costs recoverable 3 2224 § - $ (214) $ (214) $ 2,010

(1) See the CIS Project Final Cost Report that fited on April 1, 2013, in Docket No. 04-0288.

(2) See Hawaiian Electric 2008 Test Year Rale Case Stipulated Settlement Agreament between the Hawalian Electric Companias and the Division of
Consumer Advacacy regarding Certain Regulatory Matters, filed January 28, 2013 Iin Docket No. 2008-0083,

(3) Amortized over 12 years, per Exhibit 1, page 2 of 3, fooinote 1 of the Hawaiian Electric 2008 Test Year Rate Case Stipulaied Setilement Agreament
batween the Hawallan Electric Companies and the Division of Consumer Advecacy regarding Certain Regulalory Matters, filed January 28, 2013 In
Docket No, 2008-0083. Refer to CIS Amorization schedule included.



Hawaii Electric Light Company, Inc.
CIS in 2015 RAM Calculations

CIS Amortization Schedule

CIS Final Cost - Amort
{Rate Base Impact)

HELCO-WP-D1-001
PAGE 2 OF 5

Rounded {$ in 000's)

Amort. Period 144 months
Reg Asset Balance
Bal. 52013 "% 2,561,551
1 Jun-13 $ (17,788.55) $ 254376245
2 Jul-13 (17,788.55) 2,525,973.90
3 Aug-13 {17,788.55) 2,508,185.35
4 Sep-13 (17,788.55) 2,490,396.81
5 Oct-13 (17,788.55) 2,472,608.26
6 Nov-13 (17,788.55) 2,454 819.71
7 Dec-13 (17,788.55) 2,437,031.16 $ (18) $ 2,437
8 Jan-14 (17,788.55) 2,418,242 61
9 Feb-14 (17,788.55) 2,401,454.06
10 Mar-14 (17,788.55) 2,383,665.51
11 Apr-14 {17,788.55) 2,365,876.97 Yearly Amortization
12 May-14 {17,788.55) 2,348,088.42 $ (213)
13 Jun-14 {17,788.55) 2,330,299.87
14 Jul-14 (17,788.55) 2,312,511.32
15 Aug-14 {17,788.55) 229472277
16 Sep-14 (17,788.55) 2,276,934.22
17 Oct-14 (17,788.55) 2,259,14567
18 Nov-14 (17,788.55) 2,241,367 .13
19507 Dee 4T (1778855 i .. 2,223,668/58 ST (1) T2 204
20 Jan-15 (17,788.55) 2,205,780.03
21 Feb-15 (17,788.55) 2,187,981.48
22 Mar-15 (17,788.55) 2,170,202.93
23 Apr-15 (17,788.55) 2,152,414.38
24 May-15 (17,788.55) 2,134,625.83 Yearly Amortization
25 Jun-15 (17,788.55) 2,116,837.28 RgT AR (214)
26 Jul-15 (17,788.55) 2,099,048.74
27 Aug-15 (17,788.55) 2,081,260.19
28 Sep-15 (17,788.55) 2,063,471.64
29 Oct-15 (17,788.55) 2,045,683.09
30 Nov-15 (17,788.55) 2,027,894.54
U3 Déec15 . (17,788.55) 111 - S 2,010,105.89 T i 2,010%
32 Jan-16 (17,788.55) 1,892,317 .44
33 Feb-16 (17,788.55) 1,974 ,528.90
34 Mar-16 (17,788.55) 1,956,740.35
35 Apr-16 (17,788.55) 1,838,951.80
36 May-16 {17,788.55) 1,921,163.25




37

39
40
41
42
43

45
46
47
48
49
50
51
52
53
54
55

- 56

57
58
59
60
61
82
83

65

67
68
69
70
71
72
73
74
75
76
77
78
79
80

Jun-16
Jul-16
Aug-16
Sep-18
Oct-18
Nov-16
Dec-16
Jan-17
Feb-17
Mar-17
Apr-17
May-17
Jun-17
Jul-17
Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18
Aug-18
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19
Feb-19
Mar-19
Apr-19
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-18
Nov-19
Dec-19
Jan-20

Hawaii Electric Light Company, Inc.
CIS in 2015 RAM Calculations
CIS Amortization Schedule (continued)

CIS Final Cost - Amort
{Rate Base Impact)

HELCO-WP-D1-00]
PAGE 3 OF §

Rounded ($ in 000's)

(77,788.55) 1,003,374.70
(17,788.55) 1,885,586.15
(17,788.55) 1,867,797.60
(17,788.55) 1,850,008.06
(17,788.55) 1,832,220.51
(17,788.55) 1814,431.96
(17,788.55) 1,796,643.41
(17,788.55) 1,778,854.86
(17,788.55) 1,761,066.31
(17,788.55) 1,743,277.76
(17,788.55) 1,725,489.22
(17,788.55) 1,707,700.67
(17,788.55) 1,689,912.12
(17,788.55) 1,672,123.57
(17,788.55) 1,654,335.02
(17,788.55) 1,636,546.47
(17,788.55) 1,618,757.92
(17,788.55) 1,600,969.38
(17,788.55) 1,583,180.83
(17,788.55) 1,565,392.28
(17,788.55) 1,547,603.73
(17,788.55) 1,529,815.18
(17,788.55) 1,512,026.63
(17,788.55) 1,494,238.08
(17,788.55) 1,476,449 53
(17.788.55) 1,458,660.99
(17,788.55) 1,440,872.44
(17,788.55) 1,423,083.89
(17,788.55) 1,405,295.34
(17,788.55) 1,387,508.79
(17,788.55) 1,369,718.24
(17,788.55) 1,351,929.69
(17,788.55) 1,334,141.15
(17,788.55) 1,316,352.60
(17,788.55) 1,298,564.05
(17.788.55) 1,280,775.50
{17,788.55) 1,262,986.95
{17,788.55) 1,245,198.40
(17,788.55) 1,227,409.85
(17,788.55) 1,209,621.31
(17,788.55) 1,191,832.76
(17,788.55) 1,174,044.21
(17,788.55) 1,156,255.66
(17,788.55) 1,138,467.11




81
82
83
84
85
86
87
88
89
80
91
92
93
94
85
86
97
28
98
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124

Feb-20
Mar-20
Apr-20
May-20
Jun-20
Jul-20
Aug-20
Sep-20
QOct-20
Nov-20
Dec-20
Jan-21
Feb-21
Mar-21
Apr-21
May-21
Jun-21
Jul-21
Aug-21
Sep-21
Oct-21
Nov-21
Dec-21
Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jun-22
Jul-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23

Hawaii Electric Light Company, Inc.
CIS in 2015 RAM Calculations
CIS Amortization Schedule (continued)

CIS Final Cost - Amort
(Rate Base Impact)

HELCO-WP-D1-001
PAGE 4 OF 5

Rounded ($ in 000's)

(17,788 55)
(17,788 .55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788 55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788 .55)
(17,788 55)
(17,788.55)
(17.788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788 .55)
(17,788.55)
(17,788.55)
(17,788 .55)
(17,788 55)
(17,788.55)
(17,788 .55)
(17,788.55)
{17,788.55)
(17,788.55)
(17,788.55)
(17,788 55)
(17,788 55)
(17.788.55)
(17,788.55)
(17,788 55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)

1,120,678.56
1,102,890.01
1,085,101.47
1,087,312.92
1,040,524.37
1,031,735.82
1,013,847.27
996,158.72
978,370.17
960,581.63
942,793.08
925,004.53
907,215.98
889,427 .43
B71,638.88
B53,850.33
836,061.78
818,273.24
800,484.69
782,696.14
764,907.59
747,119.04
729,330.49
711,541.94
693,7563.40
675,964.85
658,176.30
640,387.75
622,599.20
604,810.65
587,022.10
569,233.56
551,445.01
533,656.46
515,867.91
498,079.36
480,290.81
462,502.26
444 713.72
426,925.17
409,136.62
381,348.07
373,559.52
355,770.97



125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144

Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24

Jul-24
Aug-24
Sep-24
Oct-24
Nov-24
Dec-24
Jan-25
Feb-25
Mar-25
Apr-25
May-25

Hawaii Electric Light Company, Inc.
CIS in 2015 RAM Calculations
CIS Amortization Schedule (continued)

CIS Final Cost - Amart
{Rate Base Impact)

HELCO-WP-[31-001
PAGE 5 OF 5

Rounded ($ in 000's)

(17.788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17.788.55)
(17,788.55)
(17,788.55)
(17,788.55)
(17,788.55)
{17,788.55)
(17,788.55)

337,882.42
320,183.88
302,405.33
284,616.78
266,828.23
249,039.68
231,251.13
213,462.58
195,674.03
177,885.49
160,096.94
142,308.39
124,519.84
106,731.29
88,942.74
71,154.19
53,365.65
35,577.10
17,788.55
0.00
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Hawaii Electric Light Co., Inc.
Accumulated Deferred Income Taxes by Activity
FEDERAL

DR(CR)
Actual
Description 12/31/2014
ACCOUNT 282.01:
1 Accelerated Depreciation $  (57,779,703)
2 Excess AceDep 8,006
3 Deficit AccDep (70,721)
4 Subtotal Utility Depreciation $ (57842419
5 TOTAL ACCOUNT 282.01 UTILITY $ (57,842,419)
ACCOUNT 283.01;
6 ACRS Retirements Gain/(Loss) (4,343,616)
7 Bad Debis 236,934
8 Bonuses - non-executives 35,329
9 Cap to Construction (251,491)
10 | Capitalized Interest 3,416,735
11 | Capitalized Interest - Blankets (242,575)
12 | Casualty Loss Deduction (1,151,316)
13 | CIAC 17,843,396
14 | Cost of Removal {16,565,917}
15 | Customer Advances 2,527,513
16 | CWIP Debt/ (AFUDC Debt Incurred) (2.612,895)
§7 | CWIP Debt Transition 24,157
18 | Deferred Compensation (Rest Stock, RSU) 16,098
19 [ EICP, LTIP 70,850
20 | Emissions Fees 76,454
21 | FIN 48 - Tax Component (2)
22 | FIN 48 - Interest Component -
23 | Franchise Taxes 491,161
24 | General/Legal Liability 17,699
25 | Interesi- CIS (16,858
26 | interest - RAR 18,522
27 | Legal/Consulting Fees (PPA) 462,363
28 | OPEB & Trackers 894,517
20 | OPEB Executive Life 395,937
30 | Pension, Pension Asset, and Tracker (6.808,766)
31 | Pension (Supplemental - Non-qualified} 17,096
32 | Percentage Repair Allowance (D&T) (951,877)
33 | Prepaid Expenses (18,311)
34 | Rate Case -
35 | Repairs (PWC) {11,701,770)
36 | RBA Revenues - §481(a) Adjustment (2,447.009)
37 | RBA Revenues (18,161)
38 | Rev Bond DifTerential (87,649)
39 | Rev Bond Redemption Prem/Amort (444,585)
40 | Rewards Programs (merit: fka TIP) 0
41 | Software - CIS {349.326)
42 | Sofiware - ERP 168,112
43 | Software - IVR 88,384
44 | Software - Other (408,273)
45 | Solar Saver 284,065
46 | State ITC 4,821,225
47 | SunPower for Schools 15,928
48 | Vacation Accrual {96,614)
49 | Workers Compensation 73,995

FAS 109: Repulatory Assets/Liabilities
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Hawaii Electric Light Co., Inc.
Accumulated Deferred Income Taxes by Activity

FEDERAL
DR(CR)
Actual
Description 12/31/2014
50 Reg Asset - CWIP Equity Transition (341,140)
51 Reg Asset - SFAS 109 Flow Through (787,131)
52 Reg Asset - Plant Transition (AFUDC) (51,796)
53 CWIP Equity Net / (AFUDC Eqty Incurred) (3.323,871)
54 Reg Asset - CWIPAAFUDC Eqty Gr Up) (5.215,989)
55 Fed ITC amort (899,917)
56 Fed ITC - Reg Liability 1,032,205
57 Reg Asset - Deficit Def - Oth (24,430)
58 Reg Liab - Excess Def - Oth 12,724
59 Reg Asset - RAR 88-89 2.92]
60 | TOTAL ACCOUNT 283.01 - UTILITY $  (26,113,965)
61 TOTAL FEDERAL ADRIT BEFORE RATE CASE ADJUSTMENTS| §  (83,956,384)
RATE CASE ADJUSTMENTS:
62 | TOTAL ACCOUNT 283,01 - UTILITY $ (26,113,965)
63 | Bad Debts 236,934
64 | Bonuses - Non-executives 35,329
65 | Deferred Compensation {Rest Stock, RSU) 19,098
66 | EICP 70.850
67 | FIN4R Tax and Interest 2)
68 | Franchise Taxes 491,161
69 | General/legal Liability Reserve 17,699
70 | Interest - CIS (Full Debt Portion) (9.825)] HELCC-WP-D4-002
71 | Interest - Nondeductible (RAR) 18,522
72 1 OPEB - exec life 395.937
73 | Pension {Supplemential - Non-qualified) 17,096
74 | Raie Case Costs {included in rate base beginning 2009)
75 | RBA Revenues - §481(a) Adjustment (2,447,009)
76 | RBA Revenues (18.161)
77 | Software - ERP 168,112
78 | Software - IVR 88,384
79 | Solar Saver 284.065
80 | Vacation Accrual (96,614)
81 | Workers Comp Reserve 73,995
82 | Total Adjusiments Account 283 $ (654,431)
83 | TOTAL ACC 283.01 AFTER ADJUSTMENTS {25,459,535)
84 | TOTAL ACC 282.01 - UTIL DEPR ONLY (57,842 41%)
85 | TOTAL FEDERAL ADIT AFTER RATE CASE ADJUSTMENTS | §  (83,301,953)




HELCO-wWP-D4-0018

PAGE 1 OF 2

Hawaii Electric Light Co., Inc.
Accumulated Deferred Income Taxes by Activity

STATE
DR(CR)
Actual
Description 12/31/2014
ACCOUNT 282.01;
1 Accelerated Depreciation $ (3.376,672)
2 Excess AccDep 1,550
3 Deficit AccDep (12,974)
4 Subtotal Utility Depreciation $ (3.388,096)
5 TOTAL ACCOUNT 282.01 - UTILITY $ (3,388,096)
ACCOUNT 283.01:

6 ACRS Retirements Gain/(L.oss) $ (810,501
7 Bad Debis 43,325
8 Bonuses - non-executives 6,460
9 Cap to Construction (45,855)
10 | Capitalized Interest 644,057
11 Capitalized Interest - Blankets (77,496}
12 | Casualty Loss Deduction (210,526)
13 | CIAC 3,467,557
14 Cost of Removal (3,029,572)
15 Customer Advances 462,175
16 | CWIP Debt/ (AFUDC Debt Incurred) (477,786)
17 | CWIP Debt Transition 4418
18 Deferred Compensation (Rest Stock, RSU) 3,492
19 | EICP, LTIP 12,955
20 | Emissions Fees 13,981
21 [ FIN 48 - Tax Component 2
22 | FIN 48 - Interest Component -
23 Franchise Taxes 89,812
24 | General/Legal Liability 3,237
25 Interest - CIS (3,083)
26 | Interest - RAR 3.388
27 | Legal/Consulting Fees (PPA) 84,547
28 OPEB & Trackers 163,535
29 | OPEB Executive Life 72.400
30 | Pension, Pension Asset, and Tracker (1,245.032)
31 Pension {Supplemental - Non-qualified) 3,126
32 | Percentage Repair Allowance (D&T) (244.873)
33 | Prepaid Expenses -
34 R&D Expense (3,349)
35 | Rate Case -
36 | Repairs (PWC) {3,505,844)
37 | RBA Revenues - §481(a) Adjustment (447,453)
38 | RBA Revenues {3,321)
39 | Rev Bond Differential (16,027)
40 | Rev Bond Redemption Prem/Amort (81,295)
41 | Software - CIS (59,282)
42 | Software - ERP 30,742
43 Software - IVR 34,534
44 Software - Other (93,214)
45 | Solar Saver 51,943
46 State 1TC 881,596
47 | SunPower for Schools 2,912
48 | Vacation Accrual (17,667)
49 Workers Compensation 13,530

FAS 109: Regulatory Assets/Liabilities
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Hawaii Electric Light Co., Inc.
Accumulated Deferred Income Taxes by Activity

STATE
DR(CR)
Actual
Description 12/31/2014
50 Reg Asset - CWIP Equity Transition (62,380)
5] Reg Asset - SFAS 109 Flow Through {143.934)
52 Reg Asset - Plant Transition {AFUDC) (5.471)
53 CWIP Equity Net / (AFUDC Eqty Incurred) (607,793)
54 Reg Assset - CWIP Eqty Gr Up / (AFUDC Equy Gr Up}) (953,781)
55 Fed ITC amort (164.556)
56 Fed ITC - Reg Liability 188,746
57 Reg Asset - Deficit Def - Oth (607)
58 Reg Liab - Excess Def - Oth 2,338
59 Reg Asset ~ RAR 88-89 534
60 TOTAL ACCOUNT 283.01 - UTILITY $ (6,029,360)
61 TOTAL STATE ADIT BEFORE RATE CASE ADJUSTMENTS $ (9,417.456)
RATE CASE ADJUSTMENTS:
62 | TOTAL ACCOUNT 283.01 - UTILITY $ (6,029,360}
63 Bad Debts 43,325
64 | Bonuses - Non-executives 6,460
65 | Deferred Compensation (Rest Stock, RSU) 3.492
66 EICP 12,955
67 | FIN48 Tax and Interest 2
68 | Franchise Taxes 89.812
69 | General/Legal Liability Reserve 3,237
70 | Interest - CIS (Full Debt Portion) (1,797)| HELCO-WP-D4-002
71 Interest - RAR 3,388
72 | OPEB - exec life 72.400
73 | Pension (Supplemental - Non-qualified) 3,126
74 | Rate Case Casts (included in rate base beginning in 2009) -
75 | RBA Revenues - §481(a) Adjustment (447,453
76 | RBA Revenues (3,321
77 | Software - ERP_ 30,742
78 | Software - [VR 34,534
79 | Solar Saver 51,943
80 | Vacation Accrual (17,667)
81 | Workers Comp Reserve 13,530
82 | Total Adjustments Account 283 $  (101,292)
83 [ TOTAL ACC 283.01 AFTER ADJUSTMENTS (5,928,068)
84 | TOTAL ACC 282.01 - UTIL DEPR ONLY (3,388,096)
85 | TOTAL STATE ADIT AFTER RATE CASE ADJUSTMENTE $ (9.316,164)
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HELCO-WP-D4-002

PAGE10F |
HAWAI'1 ELECTRIC LIGHT CO,, INC.
ADIT RATE BASE ADJUSTMENT FOR ADDITIONAL CIS INTEREST
DR /(CR) DR/ (CR) OR/{CR)
2013 32.8947% 8.0150% Total
Interast on CIS Deferred Costs Addl Dabt Acc Def Fed Acc Def State Accum Daf Tax
CIS Imerest (1/13/- 5/13) $ 34,408 $ 11,318 § 2,070 3 13,388
CIS Interest Amort beg 6/13 {1,673) (550) {101) (651)
Balance as of 12/31/13 $ 32735 s 10,768 $ 1,969 $ 12,737
2014 CIS Interest Amortization (2.867) (943) (172) {1.115)
Balance as of 12/31/14 $ 29,858 $ 9.825 [ 1,797 [ 11,622

HELCO-WP-D4.001a

The GL. batance includes the AFUDC debt and the AFUDC additional debt.
The Rate basa balance includes only tha AFUDC debt.
The difference batween GL and Rate bass balancs it the AFUDC additional debt.

HELCO-WP-D4-001b
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HAWAII ELECTRIC LIGHT COMPANY, INC.
CALCULATION OF COMPOSITE EFFECTIVE INCOME TAX RATES
FEDERAL AND STATE

COMPOSITE FEDERAL AND STATE EFFECTIVE INCOME TAX RATE

Federal Effective Income Tax Rate

State Effective Income Tax Rate

32.8947368%
6.0150376%
38.9097744%

CALCULATION OF EFFECTIVE RATES

Assumptions: ST = State Income Tax Expense
FT = Federal Income Tax Expense
Pre-Tax Income = $1.00
State Statutory Income Tax Rate = 6.4% *
Federal Statutory Income Tax Rate = 35% **

Calculation of State Effective Income Tax Rate

State Income Tax Expense
ST

ST

1.064(ST)

ST

Statutory Rate x (Pre-Tax Income - State Income Tax Expense)

064 x (1 -8T)

064 - 064(ST)

.064

060150376 or 6.0150376% of Pre-Tax Income

Calculation of Federal Effective Income Tax Rate

Federal Income Tax Expense
FT
FT
FT
FT

It

Statutory Rate x (Pre-Tax Income - State Income Tax Expense)
35x(1-8T)

35 x(1-.060150376)

.35-.0210526316

328947368 or 32.8947368% of Pre-Tax Income

* Hawaii Revised Statutes §235.71 was amended for tax years beginning after 1986.
** The Revenue Reconciliation Act of 1993 changed the federal tax rate for tax years beginning on

or after January 1, 1993,




Information Systems/Data Handling
Communication
Office Furniture
Distribution
Land
Other Production
Steam & Hydraulic Production
Structural
Transmission
‘Vehicles

TOTAL

HELCO-WP-F1-001

PAGE 1 OF 2
HAWAII ELECTRIC LIGHT COMPANY, INC.
TAX REPAIRS ADJUSTMENT
2014
A B C=AxB D=A-C
HELCO-WP-F1- HELCO-WP-F1-
002 001, pg. 2
5-Year Repairs Repairs Depreciable
Life Average Plant Adds Allocation Deduction Basis

5 % 548,062
20 1,218,344
7 738,186

20 28,783,445 28,783,445 18.34% 5,567,063 23,216,382
- 114,099

15 2,294 944 2,284,944 8.00% 183,596 2,111,348

20 1,356,811 1,356,911 8.00% 108,553 1,248,358
39 1,470,808

15 5,857,079 5,857,079 26.31% 1,541,228 4,315,851
- 2,247,905

$ 44,629,783 $ 38,292,379 § 7,400,433 3§ 30,891,840

o F1

NOTE 1> This schedule computes the estimated amount of deductible tax repairs related to the baseline plant additions for the RAM
year. The deductible tax repairs amounts are carried forward to Schedule F1 and serve to reduce the depreciable tax basis for
the baseline plant additions. The repairs percentages (Column B} are calculated on HELCO-WP-F1-001, page 2.



Repairs %: Note 1

Total Book Basis Repairs

1 2010

2 2011

3 2012

4 2013

5 2014

6 Total

Total Book Additions

7 2010 HELCO-WP-F1-002
8 2011 HELCO-WP-F1-002
9 2012 HELCO.-WP-F1.002
10 2013 HELCO-WP-£1-002
1" 2014 HELCO-WP-F1-002
12 Total

AVERAGE % (Line 6 / Line 12)

HAWAII ELECTRIC LIGHT COMPANY, INC.

REPAIRS DEDUCTION
5-Year Average

HELCO-WP-F1-001
PAGE 2 OF 2

2010-2014
Distribution Non Steam Steam Transmission

$ 6,211,019 1,285,633
3,725,004 3,520,487

7,290,491 868,286

5,858,939 1,728,539

4,749,772 1,011,880

$ 27835314 § - 8 - 8,424,625
8 18,628,105 4,873,012
22,501,378 5,350,783
26,207,699 8,701,432
38,092,777 5,903,639
35,487,268 7.086,972

$ 143,917,225 § - $ - 32,015,838
19.34% 8.00% 8.00% 26.31%
to HELCO-WP-F 1.001, Mote 2 Note2  to HELCO-WP-F1-001,

pg. 4 Py 1

NOTE 1> Price Waterhouse Coapers assisted HELCO in its analysis of identifying deductible repairs
for tax accounting purposes. The repairs percentage for each functional group represents the five
year weighted average of repairs costs included in book additions.

NOTE 2> Ratio is an estimate based on the years 2010-2013, which was calculated by Price Waterhouse Coopers.
Price Waterhouse Coopers is assisting HELCO wilh an accounting method change calculation for generation assets
for the tax year 2014, At this time, the calculation is not yet finalized.
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HAWAII ELECTRIC LIGHT COMPANY, INC
2010-2014 PLANT ADDITIONS

5-YEAR AVERAGE
Less:
LIFE 2010 2011 2012 2013 2014 Major Projects Total 5-Year Average
From D2
Info Systems/Data Handling 5 483,495 490,625 622,056 544 157 599,976 2,740,308 548,062
Communication 20 2,459,597 949,504 1,142,345 590,647 949,629 6,081,722 1,218,344 F1, WP-F1-001
Office Furniture 7 1,086,522 1,323,719 1,156,157 89,410 35123 3,690,931 738,186
Distribution 20 18,628,105 22,501,378 29,207 699 38,092,777 35,487,268 143,917,224 28,783 445
Land - (564) 74,405 490,177 5,476 570,495 114,099
Other Production 15 8,765,286 2,868,284 761,331 5,742,083 2,841,126 {9,503,391) 11,474,720 2,294,944
Steam & Hydraulic Production 20 1,931,505 2,321,468 1,319.240 1,744 506 685,561 (1,217,725} 6,784,553 1,356,911
Structural 39 604,529 225,736 1,222,905 3,380,393 1,820,479 7,354,042 1,470,808
Transmission 15 4,973,012 5,350,783 8,701,432 5,903,639 7,086,972 (2,730,442) 29,285,396 5,857,079
Vehicles - 1,809,923 3,136,760 1.850.828 2,438,782 2,003,232 11,238,523 2,247 905
TOTAL 40,741,409 39,242,658 45,983,990 59,016,572 51,615,842 (13,451,558) 223,148,913 44,629,783 A
[5¥] [n)] b2 D2 D2 D2 D2

1401 35vd

00~ 14-dM-0DTdH




HELCO-WP-H-001
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HAWAII ELECTRIC LIGHT COMPANY, INC.
AVERAGE RATE BASE
2014
{$ in Thousands)

12/31/2014 12/31/2013 Average
Investments in Assets Serving Customers ;
Net Cost of Plant in Service ' $ 632484 % 514881 $623,673
Property Held for Future Use L 232 % 230 $ 231
Fuel Inventory $ 13,800 $ 14179 $ 13,990
Materials & Supplies Inventories $ 6943 § 6,557 $ B,750
Unamortized Net SFAS 109 Regulatory Asset $ 11,495 $ 11,603 $ 11,549
Pension Reg Asset $ 17596 $ 15316 $ 16,456
Pension Asset $ 56 % 608 $ 332
Centributions in Excess of NPPC Regulatory Asset $ 3,047 $ 3047 $ 3.047
Unamort Sys Dev Costs $ 3415 $ 3,793 Note(1) % 3,604
ARO Reg Asset $ 208 % 200 $ 204
Working Cash $ 7536 $ 7967 $ 7,752
Total Investment in Assets $ 696792 $ 678,381 $687,587
Funds from Non-investors
Unamortized CIAC $ 94475 $ 89763 $ 92119
Customer Advances $ 11,685 § 13274 $ 12,480
Customer Deposits 3 3570 § 4,071 $ 3,821
Accumulated Deferred Income Taxes $ 92618 § 83,574 $ 88,098
Unamort State ITC $ 14657 $ 13,977 $ 14,317
OPEB Regulatory Liability $ 1209 $ 872 $ 1,041
Total Deductions 3 218,214 § 205531 $211,873
Average Rate Base $ 478578 $ 472,850 $475,714
Rounding Balance $ -
Average Rate Base per Sch H $475,714

Note (1)

The 2013 CIS Unamortized System Development Cost was increased by $80K to properly reflect the Rate Base CIS
Recoverable Costs at 12/31/2013 in HELCO-WP-D1-001. The corrected recoverable costs were used in the
12/31/2014 Average Rate Base calculation.

Unamort Sys Dev Costs per 2014 filing 3,713
CIS true-up 8D
3,793




HELCO-WP-H-002
PAGE | OF 1

HAWAI ELECTRIC LIGHT COMPANY, INC.
Ratemaking Adjustments for Incentive Compensation and Other Non-Recoverable Expenses

2014
Rounded
Accoun ivity No. Description YTD Net of Tax 000s
HOP 723 HEL NE NHAPRES| 800  EICP expense {(credit) $ 127,381
HI9P 700 HEL NE NHAPRESI 901  Other incentive awards $ 196,269
HIP 723 HEL NE NHAPRES| 200  Manager Award 3 57,810
PWO AD 0000024 SPOT Awards $ 82,650
Payroll Taxes related to incentive compensation $ 3,690
HE| charges for incentive compensation $ 79303 $ 334,226 Incentive
$ 334
P#R0001202 & HECO P#R0005162 Executive life insurance $ (21,839
Company memberships $ 17,608
{portion of EEI dues related to EEl's Government
Affairs group, Communication, Marketing, Customer,
and Employee Relations group)
HEIRS 401K $ 34,830
Service awards $ 3,358
HNP 779 HEL NE NHNZZZZZ 501 Non-gual pension $ (2,422}
HNP 779 HEL NE NHNZZZZZ 501 QPEB (Executive life portion only) 3 57,832
Mgmt Increase $ 201000 3 230,725 Other
$ 2
Total adjustment to operating income $ 927,474
Tax on adjustments 3 362,523

Net adjustment to operating income $ 564952 § 564952 § 565




HELCO-WP-H-003
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HAWAII ELECTRIC LIGHT COMPANY, INC.
Income Tax On Items To Be Replaced By Synchronized Interest
2014
Rounded
Source 2014 000s
Total Interest Charges PUC report, p. 1 $ 11,214,472
Less: Int on Customer Deposits Account 43105000 3 (273,145)
AFUDC-Debt NARUC 420030 $  (182,033)
Amort of Inv Inc Differential NARUC 403030 $ (5.471) $ (5 =P Line2c
$ 10,753,823
Tax rate 38.9097744%

$ 4,184,288 $ (4184) = Line2d

-




Short-Term Debt
Long-Term Debt
Hybrid Securities
Preferred Stock
Common Equity

Short-Term Debt:

430

lLess; Interest on QUIDS
int Exp-Commercial Paper
int Exp-SCF Loans

int Inc-Assoc Cos.

Long-Term Debt:

Amort of Debt Disc & Exp

Less: Hybrid Sec Amort of Iss Exp
Interest on Long-Term Debt
Amort tnv Inc Differential

Hybrid Securities:

Interest on QUIDS

Amort Exp-QUID1 Iss Exp
Amort Exp-QUID2 Iss Exp
Amort Exp-QUID3 Iss Exp
Equity in Net Inc of Trust

Preferred Stock:
Amort of Pfd Stk Iss Exp
Preferred Stock dividends

HAWAII ELECTRIC LIGHT COMPANY, INC.
Ratemaking Capitalization
2014
($ in Thousands)

Simple Average

_Balance® Ratios
$ 1,042 0.22%
$ 182,534 38.18%
$ 9,443 1.98%
$ 6,683 1.40%
$ 278,368 58.23%
$ 478,069 100.00%
YTD
NARUC/ Dec 2014 Cost
GL Code (3000s) Rate
430 $ i2
$ -
43100000 $ -
43108000 $ -
419300 $ (0
% 11 1.06%
428 $ 469
$ (36)
427 $ 9,862
403030 $ 5
$ 10,280 5.64%
43006000 $ 650
428QUID $ 13
428QUID2 $ 13
428QUID3 $ 10
421070 $ -
$ 686 7.27%
42501000 $ 15
437 $ 534
$ 549 8.21%

* Short-Term Debt based on a 12 month average.

HELCO-WP-H-004

PAGE 1 OF !
Cost Weighted
Rate Cost of Debt
1.06% 0.00%
5.64% 2.15%
7.27% 0.14%
8.21% 0.11%
10.00% 5.82%
8.24%



HELCO-WP-H-005
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HAWAII ELECTRIC LIGHT COMPANY, INC,
Earning Sharing Credits Recorded {net of tax)
2014

Earnings Sharing Credits Recorded
Revenue Taxes @ 8.885%

Income Taxes @38.9097744%
Reduction to operating income

AN AN
[




HELCO-WP-)-001
- (REVISED 5-21-15)

HAWAI ELECTRIC LIGHT COMPANY, INC. PAGE 1 OF
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF ADJUSTED 2014 TARGET REVENUES HELCO-WP-J-001
(NEW 4-15-15)
PAGE 1 OF 1
Line No. Description Reference Amount $000
(a) (b} €
1 O&M RAM 5/14/14 Decoupling Filing, Sch A $ 3180
2 Rate Base RAM - Return on Investment HELCQ-WP-J-002, Page 1 i (3;682)
3 Depreciation & Amortization RAM Expense HELCO-WP-J-002, Page 5 i 8,426 :
4 Total 2014 Adjusted RAM Revenue Adjustment ;% 5894 Schl
5 Last Rate Order Target Annual Revenues Schedule B1 3 138,065
B Revenue Tax Factor (141-8.885%)) 1.0975
7 Last Rats Order Target Annual Revenues plus Revenue Taxes Line5x 6 $ 151,527
8 2014 Adjusted Target Revenues subject to GDPPI Escalation Lingd+7 $ 157421 Schl

Note 1 See Decision and Order No. 32735, paragraph 108, Page 95, filed March 31, 2015, in which the commission nated that, "...
the target revenues that will serve as the Basis for the incremented cap will be the 2014 annualized target revenues adjusted
to use recorded 2014 end-of-year actuals (plant in service, depreciation and armortization, CIAC, and ADIT} rather than 2014
RAM year projects in determination of the 2014 Depreciation and Amartization RAM Expense and average rate basa in the
2014 Rate Base RAM. This provision will include in the determination of the average 2014 effective rate base used in
determining the RAM Cap for the 2015 RAM Revenue Adjustment, the actual end-of-year net plant in service, including all
baseline projects installed in 2014, rather than the five year moving average of baseline project expenditures used in the
determination of the 2014 Rate Base RAM. The adjusted 2014 target revenues will be incremented by the GDPPI index to
determine the RAM Cap as provided above.”




HAWAI ELECTRIC LIGHT COMPANY, INC.

HELCO-WP-1-002
(REVISED 5-21-15)
PAGE | OF 6

HELCO-WP-)-002
(NEW 4.15-15)
PAGE 1 OF 6

SCHEDULE D
(REVISED 5-14-14)
(REVISED 4-15-15)

[ G CALC B PAGE | OF |
ATE BASE RAM ADJU 1-R
!! in Thousands[
POSTTAX  INCOME . PRETAX
AMOUNTS PERCENT WEIGHTED TAX WEIGHTED
IN OF COST EARNINGS FACTOR  EARNINGS
Line No. Description THOUSANDS TOTAL RATE REQMTS Note (2 REQMTS
{a) (b} (c) {d) (e} [() 1)

1 p ITAL E& e
2 Short-Term Debt 5 7.040 1.41% 3.25% 0.05% 1.000000 0.05%
3 Long-Term Debt 196,838 39.48% 6.15% 2.43%  1,000000 2.43%
4 Hybrid Securities 9,297 1.86% 7.38% 0.14%  1.000000 0.14%
§ Preferred Stock 6,623 1.33% 8.29% 0.11%  1,63893 0.18%
8 Common Equity 278,722 55.91% 10.00% 5.59% 1.63693 9.15%
7 Total Capitalization $ 498,520 100.00% 8.31% 11.94%
8 RAM CHANGE IN RATE BASE $000 (From HELCO-WP-J-002, p.2) X A j(zg;szjl;
9 PRETAX RATE OF RETURN (Line 7, Col 9 11.94%
10 PRETAX RETURN REQUIREMENT S _(31728)
11 REVENUE TAX FACTOR (1/(1-B.885%)) 1.0876
12 RATE BASE RAM - RETURN ON INVESTMENT $000 18~ (34820)
13 Less: Exceptional and Other Matters (from HELCO-WP-J-002, p. 3) [200.4)
14 RATE BASE RAM - RETURN ON INVESTMENT $000 s (3682.36)

HELCO-WP-J-001

Footnotes:
1 Composite Fedaral & State Income Tax Rate 38.91%

Income Tax Factar { 1/ 1-tax rate)

See Letter to Commission, Subject: HELCO Revised schedules Resulling from Decision and Order No.

1.636929121

2 30168, dated February 21, 2012, in Docket No. 2008-0164, Exhibit 1A, p.12.




HELCO-WP-J-002
(REVISED 5-21-15)
PAGE2 OF 6

HELCO-WP-J-002
(NEW 4-15-15)
PAGE2OF 6

SCHEDULE I3
(REVISED 5-14-14)
(REVISED 4-15-15%)
LECTRIC [+] ANY, PAGE10OF |
DECOUPLING CALCULATION WORKBOOK
DETERMINATION OF RATE BASE RAM ADJUSTMENT - CHANGE IN RATE BASE

[ HELCO 2010 Test Yoar Rate Base | [HELCO 2014 RAM Raie Base |
Adjusted Actual Adjusted

Beg Balance Budgeted Balance Recorded at Recorded at
Line No, Description 121312009 12/31/2010 12/31/2013 12/31/2014
{a} {b} © [G]] N
Note (1)
1 Net Cost of Plant in Service $ 567,375 § 507488  §$ 614,881 "§$" 7 632,021 Nots (2}
2 Property Heid for Future Use - .
3 Fuel Inventory 8,848 B.B48
4 Materials & Supplies Inventories 3,944 3,944
5 Unamort Net SFAS 109 Reg Asset 11,803 11,632
6 Unamort Sys Dav Costs 1,184 1,455
7 Pension Asset 4,883 2,668
8 ARO Reg Asset 205 209
1] CIS Deferred Costs - Note 2 2437 2,224 Nete (2) & (3)
10
"
12
13 Pension Reg Asset 4,156 4,816
14 Total Adgditions 3 602402 § 631,158
15 Unamortized CIAC 5 (69,566) $ (73.018) § {B9,763)- § ' (94,378) Note {2)
16 Customer Advances (27.912) {29.995) |
17 Custorner Deposits (2,703) {2.751)
18 Accumulated Def Income Taxas (31,776) {46,003} B3 TET) - (02,208)
8 Unamortized State ITC {Gross) {12.301) {13.314)
20 Unamortized Gain on Sale - -
21 Pension Reg Liability . - -
22 OPEB Reg Liability (100} (31
23 Total Deductions [ (144 358) § 1165.401)
24 Working Cash H 3238 § 328 [§ 3238 §
25 Rate Base at Proposed Rates $ 461,283 § 468,996 $ 436,665 fs 7
26 Average Rate Base $ 465,139 $ 438,567
7 Change in Rate Base HELCO-WP-J-002, p.1
Footnotes:
1 Amounts are rocorded, except for the following adjustments:
Plant in Service Acc. Depr. CIAC Net ADIT
Scheduie G Schedute B4
[A] Unadjusted Balance $ 1142153 % (455,363) § (89,763) § (83,586)
[A] Add: Asset Retirament Obligation $ (200}
(A} Reg Liab-Cost of Removal {net salvage) [ {71,708)
Major Projact Adjustments:
NA
NA
Total Adjustments $ - H - H - $ -
CIS Adjusiment - ADIT $ 12
ERP - ADIT s (90)
IVR - ADIT $ (17
Adjusted Balance $ 1,142,153 § {527.272) § {89,763) § (83,7B1)

[A] SOURCE: Hawaii Electric Light Comparty, Inc. Monthly Financial Report - December 2013, filed February 21, 2014.
2 See “Adjusted Recomed 8% 12031/14 for the respectve Ena itets belfow. Torn TmTTTmTmTmmm T mmme e

i PlantinServica - Accum. Depr. CIAC Net ADIT o

] 1,184,284 § . {551,800) & {04,475) § (92,818},

jAcnustecr 2014 Balancé (Scheduls D1) -

‘Remdve ED &'PS Cleating Alidcation . {751.261) Lo ae.202 *" 06,087 320.9%;
.Change (CA-IR-1, Al 4, part 6) - . ) i
‘Adjusted 2014 Balance | - 1183513 § (551405 $5a3TE) § {63 758}

3 The revenue requirement impact of the CIS Daferred Cost balances are separately calcutated on WP-J-002, page 3, therefore, there
are no adjustments of this balance reflected on this workpaper.
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I} RS - RN
$ In thousands
HELCO 7074 RAM Rate Base [Note 1) ]
Adjusted Actua Adjusied
Recorded at RAM Projacted Recordsd at
Line No. Dascription Raferance 12/31/2013 Amaounis 12312014
[0)] (b} () (9}
1 CIS Def Cost HELCO-WP-J-002, p. 2 3 2437 % (213) 8 2224
2 CIS-ADIT
3 AFUDC ADIT Adjustment Note 2 $ {397} 8§ - $ (357)
4 268532 - CIS Project & 28612 - CIS Interest 5114114 HELCO-WP-D4-001A88 § (404) & (25) § (429)
5 Adjustment 5114114 HELCO-WP-D4-002 12 % (1] 12
8 Total Sumbines 1.5 H 1648 § (239) § 1.409
7 2014 Avarage Balance 3 1.526.0
8 Change in Rats Base
] Pratax Rate of Relum Schedula D 11.84%
10 Pretax Retumn Reqguirameni Line8x9 3 182.8
11 Revenue Requirement $000 Lina 10 x 14 3 2004 HELCO-WP-J-002,p. 1
12 CIS Amortization HELCO-WP-D1-001 3 2135
13 Revenue Requiremant $000 Ling 12 x 14 3 234.3
14 Revenus Tax Factor (14 1-8.885%)) Schedule D 1.0875
15 Tetal Return enfof Invastment $000 Line 11 +13 [ 434.6
Note 1 See Decision and Ordar No. 32735, paragraph 107, Page 94 - B5, filed March 31, 2015, in which tha commission noted that the basis usad in
datermining the RAM Cap shall bs agjusted to axciude or otherwise appropriately accoun! for adjustments tor the racovery of revenues for proviously
explicitly stipulatad and approved exceptional mattars or other matters spsafically ordered by the commissian, which shall, in any event, be recovered
tully without respact to any limitations resulting from applcation of the RAM Cap. Accordingly, adjustmants tar C7-1 costs (for HECO) and CIS cosis
{for all of the HECO Companies) as provided in a stpulated agresment approved by the commission as amended in Order No. 31126 in Docket No.
2008-0083 are being treated as Excaptional & Other Matters not subject tc tha RAM Cap.
Note 2 ADIT on eriginaung AFUDC was racorded to CWIP Debi and Equity. This ADIT was properly included in rate base in the past

but thers was no nead ‘o separalely break this out until the RAM Cap wag instituted. The ADIT is calculated as follows:

AFUDC Basa

Federal Stats

Total

{1,020,840)

{335.802)

{61,404)

(397,206)
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SCHEDULE E
(FILED 3-31-15}

DECQUPLING CALCULATION WORKBOOK _15-
DETERMINATION OF DEPRECIATION & AMORTIZATION RAM ADJUSTMENT L’fgésf%: > 15)
PUC Approved
Recorded Adjusted Accrual Rats in
Depreciable/Amont. Deprectable/Amort. Dkt Mo, 2009~
Line No. NARUC Account Balance (Footnote 3) Adjustments Balanca 0321 Annual Accrual
(a) (b) {c) {d) (e [}
1 Pl £0
2 311 $ 18,493,579 $ 18,493,579 0.02000 § 535,314
3 2 74,190,327 74,180,327 0.03080 2,285,062
4 314 51,282,487 51,282,487 0.02540 1,302,575
5 315 9,786,235 9,786,235 0.03350 327,838
6 318 - - - -
7 Tot - Steam 153,752,629 163,752,628 0.02895 4,451,750
8
9 ich | 97,513 87,513 0.00940 917
10 332 6,201,661 6,201,661 0.02030 125,854
1 333 2,107 816 2,107 818 0.02130 44 896
12 334 748,324 748,324 0.00620 4,640
13 338 121,311 121,311 0.00000 -
14 Tot - Hyaro 0,276,624 9,276,624 0.01901 176,347
15
16 341 23,762,902 23,762,902 0.02640 827,341
17 342 12,474,532 12,474,532 0.01980 248,243
18 243 66,717,078 66,717,078 g.02220 1,481,119
18 344 54 958,003 54 858,003 0.01910 1,049,698
20 345 7,650,886 7,650,886 0.01710 130,830
21 Tot - Other Prod 165,563,401 165,583 401 0.02136 3,537,231
22
23 Tat - Prod 328,592,655 328,592,855 8,165,368
24
25 3501 3,242,961 3,242,981 0.01460 47,347
26 352 3,644,103 3,844,103 0.00880 32,433
27 353 60,199,659 80,199,659 0.01980 1,191,953
28 354 60,778 60,778 0.02120 1,288
29 355 55,649,926 55,645,926 0.01750 973,874
30 356 38,851,802 38,851,802 0.04430G 1,721,135
3 357 305,800 305,800 0.00000 -
3z 358 672,020 672,020 0.00180 1,210
33 359 128,935 128,935 0.01350 1,741
34 Tot - Transm 162,755,984 162,755,984 0.02440 3,970,980
35
36 3501 723,208 723,208 0.01580 14,292
a7 361 3,227, 981 3,237,981 0.01600 51,808
B 362 57,622,480 57,622,480 0.01820 1,048,729
k] 383 1,194,003 1,184,003 0.03260 47,283
40 364 122,608,999 122,608,999 0.03780 4,634,620
41 365 102,816,821 102,816,821 0.03400 3,499,172
42 366 32,303,555 32,303,555 0.02870 927,112
43 367 108,662,321 108,662 321 0.04080 4,433,423
44 368 83,567 634 93,557 634 0.06870 6,428,086
45 369.1 41,061,806 41,061,806 0.03470 1,424 845
46 369.2 28,610,712 28.810,712 0.02850 815,405
47 370 18,038,246 18,038,246 0.04B840 873,051
48 Tat - Distr 610,547,765 610,547,765 0.03962 24 197,935
49
50 Tot-T&D 773,303,749 773,303,749 28,168,916
81
52 a0 17,728,378 17,728,378 0.01290 228 696
&3 Tot - General 17,728,378 17,728,378 0.01290 228,696
54
55 Sub-Total 1,119,624, 782 1,119,624,782 36,562,980
56
57 3821 5,443,052 5,443 052 0.15120 974,189
58 3922 13,529,491 13,528,491 0.02720 368,002
59 Tot - Vehigles 19,972,542 19,872,542 0.06720 1,342,192
60
81
B2 Lhility Total Depraciation $ 1,139,587.325 % $ 1,139,597, 325 003326 § 37,90517M
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SCHEDULE E
| [FILED 3-31-15)
Amortization Amounts [ {REVISED 4-15-35)
318 ] 2,026,918 3 2,026,918 0.05000  § TI01.34E T
Tot - Steam 2,028,916 - 2,026 916 0.05000 101,346
335 42,053 42,053 0,05000 2,103
Tot - Hydro 42,053 - 42,053 0.05000 2,103
348 2,448,413 2,440,413 0.05000 122,421
Tot - Other Prod 2,448,413 - 2,448,413 0.05000 122,421
Tot - Prod 4,517,382 - 4,517,382 (.05000 225,869
3911 2,625,963 2,625,963 0.20000 525,193
3912 327.730 327,730 0.10000 32,773
3913 677,848 677,848 0.08670 45,212
393 489,924 489,924 0.04000 18,597
354 9,161,394 9,161,384 0.04000 368,456
395 464,822 464 822 0.06670 31,004
386 28,478 28,478 0.05560 1,583
397 17,087,086 17,087,086 0.06670 1,138,709
398 4,029,655 4,028,655 0.06670 268,778
Tot - Ganeral $ 34,892,899 § - $ 34,882,899 0.06965 § 2,430,304
Net Unrecovered Amortization (Footnote 1) 754,348
Utility Total Amortization $ 39,410.281 § - 3 39,410,281 0.08654 § 3I410‘522
TOTAL RAM DEPRECIATION / AMORTIZATION $ 41,315,693
LESS: Vehicle Depreciation (A/C 392 above) $ {1,342,192)
LESS: Depreciation & Amortization in Curant Revenues Footnote2 § {33,208,900)
RAM Adjustment for Depreciation & Amortization $ 6,764,601
RAM Adjustment for CIAC Amontization Sch.G § (885,829)
RAM Adjustmant for CIS Deferred Cost Amortization (Footnote 4) $ 213,463
Total RAM Adjustment for Depreciation & Amortization $ 6,092,236
Times: Factor for Revenue Taxes 1.0975
RAM DEPRECIATION & AMORTIZATION $ 6,686,314
e
RAM Adjustment for CIS Def Cost Amortization (Line 103} 3 (213.483)
Depreciation and Amortization for Exceptional and Other Matters $ {213.483)'
Times: Factor for Revenue Taxes 1.0975 |
Total Depreciation and Amortization for Exceptional and Other Matters 18, {23a278);
RAM Adjustment {for ED & P8 Clearing Allocation Change - Depreciation {CA-IR-1, Att. 4, part e} i . (28323)‘:
RAM Adjustment for ED & PS Clearing Allocation Change - CIAC Amortization (CA-IR-1, AtL 4, part e} t 2,363 §
{epreciation & CIAC Amartization retated to ED & PS Clearing Allocation Change . (43,961}
Times: Factor for Revenue Taxes 52 1.08750 i
Total RAM Adjusiment for ED & PS Clearing Aljocation Change - Depreciation : (26,297):
ADSUSTED RAM DEPRECIATION & AMORTIZATION (Lina 100 + sum of Line 106 - 110) I$" 4267381

HELCO-WP.J-01
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SCHEQULE E
{FILED 3-31-15)
Footnotes: {REVISED 4-15-15)
1 Net Unrecoverad Annual Racovery
Account Amortization (c)i) {c}{ 5 yesrs

316 s 146914 & 29,383

335 24,160 4,832

346 63,071 12,614

3911 268,651 53,730

3812 {17.354) (3.471)

3913 582,700 116,540

393 (62,302) (12,460)

394 {176,472) (35,294)

395 149,469 29,5894

396 {7,654) {1,531)

397 2,277,517 455,503

388 . 523,044 104,608

Unrecovered Amartization $ 3,771,742
Annual Recovery (increases amortization expense annually for five years) s 754,348

{i) Source; Accounting Records

2 iation & ortization in Cument Revenuas {ii}; DepriAmorn Expense
Total Depreciation 5 34,376,700
LESS: Vehicle Depreciation (A/C 392) (1,167,.800)
Net Depreciation in Current Revenues $ 33,208,900

(i) HELCO Revised Schedules Resulting from Decision and Order
No. 30168, HELCQ T-13, Attachmant 1, page 1, Responsa to Final
D8O, fited 2/21/12, Docket No. 2009-0164.

3 Lility Total Depreciable Plant Balance - Ling 62 $ 1,139,597,325
Utility Total Amaortizable Plant Balance - Line 85 39,410,281
Total Utility Depreciation and Amortization Plant Balance [ 1,179,007 605
Tatal Utility Plant in Service Balanca {jii} 1 1,1684,263,893
less: Land Balance (iv) (5,232,204)
less: ARO Asset Balance (v) {23,984)
Tatal $ 1,179,007 805

{iii) December 2014 Monthly Financial Report PUC, page 8
{iv) Accounting Records
(v) December 2014 Monthly Financial Report PUC, page 11

4 See HELCO-WP-D1-001, page 1.
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HAWAILELECTRIC LIGHT COMPANY, INC, PAGE 1 OF I
DECOUPLING CALCULATION WORKBOOX
(= 5§ DEPRECIATIO G ) ESCALA
Line No. Description Refarance Amount
(a) {p) {c)
1 Depraciation & Amerilzalion in Current Revenues {not including RAM), grossed up for rev ta) SchE x 1.0978 5 36447233
2 2015 Depreciation & Amoruzation RAM, as filed on 3/314E Sch E, WP-J-002 8,688,314
3 Lesy: Depraciahon & Amortization retated to CIS Def Cost and CT-1 Reg Asset WP-J-002 (234,278)
4 Lass: Dapraciation & Amontization retated ED & PS Clearing Allocation Changt WP-J-002 (28,287)
5 2015 Depreciation & Amortization Revenues Adjustec Lines 1-4 $ 42872971
[:] GDPPI ascalator 1.10%
7 2015 Depr & Amort RAM par RAM Cap in excess of actual Adjusted 2015 Depreciation & Amortization Line 5x 8 $ 471,603



HAWAL' ELECTRIC LIGHT CO., INC.

HELCO-WP-K 1-00}
(NEW 4-15-15)
PAGE | OF |

HELCO-WP-D4-002
FILED) 3-31-15
REVISED 4-15-15

ADIT RATE BASE ADJUSTMENT FOR ADDITIONAL CIS INTEREST PAGE 1 OF |
DR /{CR) DR/ (CR} DR/(CR)
Line 2013 32.8847% 8.0150% Total
No. Interasi on CIS Defarred Costs Add'| Debt Acc Def Fed Ace Def State  Accum Def Tax
1 CIS Interest (1/13- 5/13) $ 34408 $ 11,318 $ 2.070 $ 13388
2 CIS Interest Amont beg 6/13 {1.673) (550} (101) {851)
3 Balance as of 12/31/13 $ 32735 $ 10,768 3 1,968 $ 12,737
4 2014 CIS Interest Amortization (2,887) (B43) 172 1,115
5 Balance as of 12/31/14 §_ 26.068 3 0,825 3 1,787 §$ 11,822 Schadule K1
e
HELCO WP-B4-801a HELCOWP-D4 0010
6 2015 CIS Interest Amorization (2,887} {843 {172) {1,915) Schedule K1
7 Balancs as of 12/31/15 $  27.001 s 8.882 $ 1,625 $ 10,507 Scheduls K1

The GL balance includes the AFUDC debt and the AFUDC additional debt.
The Rate base batance includes only the AFLIDC debt.
The diffarence between GL and Rate base balance is \he AFUDC additional debt.
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HELCO-WP-K1-002

HAWAIl ELECTRIC LIGHT COMPANY, INC. PAGE 10F1
DECOUPLING CALCULATION WORKBOOK
€IS PROJECT COSTS - ADIT
ADIT
Federal Stte Fad Book - Tax  State Book - Tax Federal State Total
Book Tax Basis Tax Basis Diffsrance Difference 35.00% 5.01504%
IS Book Basis £,071,084 8,071,054 8,071,054
Book/Tax Diffsrences:
AFUDC {1,014,686) {1,014,685)
Book Writedown of CIS Corts {5,500,000} {5,500,000) [5,500,000)
2,571,054 1,556,368 1,556,368
Book/Tax bases differancas (94,249} {63,229) {63,229)
AFUDC (6,154) (6,154)
Amortlzation through 2012-2013 (120,408} {1,162,365) {847,745)
Balance as of 12/31/13 2,356,397 319,620 535,240 2,036,777 1,717,157 {676,721) (103,288} (780,009)
2014 Amortization (208,413} (247,831) {495,662)
Balance as of 12/31/14 2,149,984 71,789 143,578 2,078,195 2,006,406 {685,128) (120,686) (605,314)
2015 Amortization {206,413) 171,789) (143,578) (134,624) {62,835) 45,795 3,780 49,575
Balance as of 12/31/15 1,543,571 . - 1,943,571 1,943,571 {639,333) (116,907) (756,239}

For tax purpases, CIS costs are amortized ovar 36 manths and are fully amertized by 2015,




HELCO-WP-K1-003
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HAWAI| ELECTRIC LIGHT COMPANY, INC. PAGE10OF1
Major Projects: Ci§ Carrying Cost (amortize 12 years}
Amortization of CIS Assets

| CIS Dof Post Go Live CI8 Final Cost - Amort
Amort. Period 144 | months 144 [ months
Reg Asset Balance per GL
Bal. 6/2013 59,038 | 2,476,957
Debit: 4|0,330,021 .00 40,330,021.00
Credit: 18,670,202.00 18,605,005.00
Jun-13 (409.99)| 58,627.86 (17,201.09)] 2,459,756.31
Juk13 (409.99)| 58,217.87 (17,201.09)| 2,442,555.21
Aug-13 (409.99)| 57,807.89 (17,201.09)| 2,425,354.12
Sep-13 (408.99)| 57,397.90 (17,201.09}| 2,408,153.03
Oct-13 (405.99)| 56,987.92 (17,201.09}| 2,390,951.53
Nov-13 (409.99}| 56,577.93 (17,201.09}| 2,373,750.84
Dec-13 (409.99)| 56,167.95 (17,201.09}| 2,356,549.75
Jan-14 (409.99)( 55,757.96 (17,201.09}| 2,339,348.66
Feh-14 (409.99)| 55,347.98 {(17,201.09)] 2,322,147.56
Mar-14 (409.99)| 54,937.99 (17,201.09)| 2,304,946.47
Apr-14 (409.95)| 54,528.01 {17,201.09)| 2,287,745.38
May-14 (409.99); 54,118.02 (17,201.09)| 2,270,544.28
Jun-14 (409.99)] 53,708.04 (17,201.09})| 2,253,343.1%
Jul-14 (409.99)( 53,298.05 (17,201.09} 2,236,142.10
Aug-14 (409.99)| 52,888.07 {(17,201.09)|  2,218,941.00
Sep-14 (409.93)) 52,478.08 {17,201.09) 2,201,735.91
Oct-14 {409.99) 52,068.10 {17,201.09) 2,184,538.82
Nov-14 {409.98)] 51,658.11 {17,201.09} 2,167,337.73
Dec-14 (409.99)| 51,248.13 {17,201.09)| 2,150,136.63
Jan-15 (409.99) 50,838.14 (17,201.09)  2,132,835.54
Feb-15 (409.99) 50,428.16 (17,201.09)  2,115,734.45
Mar-15 (409.99) 50,018.17 {17,201.09)  2,098,533.35
Apr-15 (409.99) 49,608.19 (17,201.09) 2,081,332.26
May-15 (409.99)  45,198.20 (17,201.09)  2,064,131.17
Jun-15 (409.99) 48,788.22 {17,201.09)  2,046,930.07
Jul-15 (408.93} 48,378.23 (17,201.08) 2,02%,728.98
Aug-15 (409.99) 47,968.25 (17,201.09)  2,012,527.89
Sep-15 {409.89) 47,558.26 {17,201.09)  1,995,326.79
Oct-15 (409.99) 47,148.28 {17,201.09) 1,978,125.70
Nov-15 (409.99) 46,738.29 (17,201.09) 1,960,924.61
Dec-15 (409.99) 46,328.31 {17,201.09) 1,943,723.52

2015 Actlvity (4,919.82) (206,413.12)




